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THIS INDENTURE, made ~ May 1, 1973

» berween  ROBERT PAYNE AND

. R WILLIE PAYNE, HIS WIFE,
of the City of  Chicago County of Cook

State of Illinois herein referred to as '‘Mortgagors;’ and AVENUE STATE BANK an lllinois
corporation doing business in Oak Park, lllinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note here-
1uafter described, said legal holder or holders being herein referred to as Holders of the Note, in the principal sumof
T/ENTY THREE THOUSAND AND NO/100THS ($23,000.00) - - - = = = - = - Dollars,
eviionced by one certain Instalment Note of the Morrgagors of even date, herewith, made payable to BEARER

anc deltvzred, in and by which said Note the Mortgagors promise to pay the said principal sum andi:}ésqsz from
date ne eof on the balance of priacipal remaining from time to rime unpaid at the fate of
6-1/2 ver, cent per annum in instalments as follows: ONE HUNDRED FIFTY-FIVE

30/200TIS 155.30 .

/éﬁﬁrs o{: more (o$n the ) 1st day of July 1973  and ONE HUNDRED
FIFTY-FIVE (aNl; 30/100THS '

/{8155.30) - -~ - - - Dollars or more onthe 1lst dayofeach month thereafter
uatil said note is fully pail-=xcept that the final payment of principal and interest, if not sooner paid, shall be
due onthe 1st dayof June 1998 . All such payments on account of the indebt-
edness evidenced by said ncle to be first applied to interest on the unpaid principal balance and the remainder
to principal; provided that the prizicipa! of each instalment unless paid when due shall bear interest at the then
highest rate permitted by law ad all of said principal and interest being made payable at such banking house
or trust company as the holders oichi fiste may, from time to time, in writing appoint, and in absence of such
appointment, then at the office of Avonr. Srate Bank, Oak Park, Iflinois.

52-21-580 D #Hs-y

NO¥, THEREFORE, the Mortgagors to secure the paym nt of se < .id principsl sum of money and said interest in ds with the terms, plovisions #od limita-
tions of this trust deed, and the pesformance of the covenants aw' ugor ments hesein contained, by the Nortgagors to be performed, and alsa in consideracion of the sum of
One Dollar in hand paid, the receipe wheteof is hersby acknawle/sec, ao by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the
follewing described Real Esrate and all of their estate, right. title and| nrerest therein, situate, lying and being in the .

COUNTY OF COOK ANF STATE OF ILLINOIS, 1o wie:

Lot 78 (except the West 6 feet thier:of) and Lot 79 (except the
Bast 12-1/2 feet thereof) in Block + in John A. Prescott's
Beverly Hills Subdivision of Blocks % und 5 in the Subdivision

of the South half of that part of the Fus‘ half of Section 6,
Township 37 North, Range 14, East of the Taird Principal Meridian,
lying East of the Columbus, Chicago and‘Tudiana Central Railroad,
in Cook County, Illinois, )

L N .
which, with the propenty hereinafter described, is referred 1o herein as the “‘premises.””

TOGETHER with all i fixtures, and appurtenances thereto belonging, and all rents, issues and profiss th' reof for . » loag and
during all such times as Mortgagors may be eatitled thereto- (which are pledged primacily and on a parity wish ssid real estate and nor,_pespndarily ), and all apparatus,
equipment or articles now or bereafter therein or thereon used to supply hear, gas, sit conditioning, warer, light, power, refrigeracion (whether singho unir: o _awvally
controlled), and veatilation, inchuding (withour restricting the foregoing), screens, window shades, stomm doors and windows, floor coverings, inador beds, awnir_s, = .o
and water heaters. All of the foregaing are declaced tg be a part of said real estaje wherher physically awached thersto or nct, and it is agreed thas all simil . apr caus,
cquipment or articles hereafter placed in the isesby the i or assigns shall be considered as constituting pare of the renl estate

TO HAVE AND TO HOLD the premises unfo the said Trusice, its successors and assigns, forever, for the pusposes, and upon the uzes and trusts herewn 7 for'a,

free from all rights and benefits under and by vime of the Hamestead Exemprion Laws of the Seace of llinois, which said rights and benefics che Morcgagors do be eby
expressly relcase and waive.

of their

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the
reverse side of this trust deed) are incorporated herein by regerence and are a pare hereof and .shall be binding
on the mortgagors, their heirs, successors and assigns.

WITNESS the hand_S__ and seal S__ of Mortgagors the d3
Qg
‘Willie Payhe 7

-

STATE OF ILLINOIS - - L

a Notagy Public i And for and (cs’idin;’ in said County, io the State afn;tiaid. DO HER 3

Couny of_COOR__ E, HIS WIFE;

who@LL'€ personally kaowa to me to be the same person S whose mmes_—_p...:

Zlnnmmém.,ﬂppeaxea before me chis day in person and acknovledged rhar_t&.m

said Tnsicumens as__ENELY. fice and volumary ace; for the uies sad purposes theipli




THE COVENANTS, CONDITIONS KND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED)

L Mangagors shalk (1) promprly repair, restore or rebuild-any building or mpwv:mcnu now or hereafter an the premises which may become damaged or be demuyed.
{2) keep said premizes in good condition and repair, without waste, and free from mechanic’s or ozher liens ar claims for liea not cxpressly subordinared co the lien hereof;
(3) pay whea dur any indebtedness which may be secured by 4 lien or charge on the premises superior to the lien hereof, and upon request exhibir sacisfactory evidence of
the disthlr‘t of such prior liet 16 Trustee or to holders of the ane; (4) compléte within a reascnable time any building o buildings now or ar any time in process of
erection upon S#id premises; (5) comply wirh all requicements of law or municipal ordinances with respécr 1o the premises and the use thereof. (6) wake no marerial aleéra
tions in said prémiscs excepe as required by law or municipal ordinance,
2. Moftgagars shall pay before my

other c)m-;e; Aglmst the pmmses v/

penalty atraches 2il general raxes, and shall pay special raxes, special 2ssessments, water charges, sewer service charges, and
en due, and shall, upon wrirten tequest, furaish to Trustee ot to holders of the note duplicace receipts therefor. Fo prevent defaule

4 . hall in full und: 51,40 the maninez provided by Satute, any tax or Assessment which Mortgagors may desire 10 contest. 5.8 Rider
FECHERR N ANA R ARE BSREDE

@ or bereaticr situated on said premises insured against loss or damage by fire, lightning or windstorm
uvnder polmes pmv:dmg fas payment by the insurance companics aof moneys sufficient either to pay the cosc of replacing or repaizing the same or to pay in full che indebe-

edness secured hereby. all in companiey satisfactory to the holders of the dote, under insurance policies payable, in case of loss or damage, 1o Trustee for the benefit of
the holders of the note, such rights to be cvidenced By the staadard mortgage clause to be atrached to rach policy, and shall deliver al) policics, iactuding additional and

rencwal policies, to holders of the note, and in case of insurdnce about to expire, shall deliver renswal policies not less than tea days prior to the respective daces of
expirarion.

4. In case ol defau)t therein, Truszee or the holders of the note may, but need not, make any paymenl of perform any ace hereinbelfore requiced of Morrgagors in any
form #nd manner deemed expedient, and may, but need not. make full or partial payments of principal or interese on prior encumbeances, if any, and purchase, discharge,
comptomise or sescle any cax lien o other prioe lien o itle or claim chereof, or redeem from any caz sale o forfeiture affecting said premises or conest any tax ot Sssess-
ment. All moneys paid for any of che puppses hertin authorized and alt expenses.paid or incurred in counectioh cherewith, including atcoreys' fees, and any other moneys
advanced by Trumee or the holdets of. the nore to protect che mortgaged premises and the lien heccof, plus reasonable compensation o Trustee for each matcer concerning

which action herein authorized may be taken, shall be so mach sdditional indebredness secured herehy and shalf become immediately due and payable without potice aod

with interest thereon et the them highest rate permitted by law. [n #ction of Trusice of holders of the note Shail never be considered as a waiver of any right accruing to
them on account of sny defaglt hereunder on the parl af Mortgagors,

l 5. The Trustee or the halders of the note hereby secured making anv paymeat hereby suthorized relaring oo caxes o assesaments, may do o sccording to any bill,

stasement of estimate procured from the appropriate public office without inquirf into the accuracy of such bill, statement or estimare of into the validity of any taz,
7 seaimenr, sale, torfeirure, tax tiep or skle of claim thereot.

6 Meagagors shall pay each item of indebtedness. herein mentioned, both principal and inceress, when due according (o the tems heteof. Ac the option of the holders
< 7'~ ond withous potice to Martgagors, all unpaid indebredness secured by this Trust Deed shall, nocwithstanding anyching in the note or in this Trust Deed to the
contrs 7, bec me due and payable {a) immediately in the case of default in making paymenc of any instalment of principal o intesest on che pote, or (b) when defaulr shall
acrs iad £ atinse for three days in the performance of aay athet agrecment of the Mortgagors herein concaine

. Thei tuy ie lebtedness hereby secured shall become due whether by Acceleration or otherwise, holdess af the note or Trustee
lien heteof. [n 20, sui

s}.m have the righg o forcclose the |
to foreclose che lien hereof, there shall be allowed and.included as addicional indebredness in the decree for sale all expendivures and expenses

which may be paid ur furvired by or on behalf of Trustec or boldets of the note for artarneys’ fees, appraiser's fecs, ouskays for documentary and exper cvidence, steno-
graphers’ charge=! publir .lon costs and costs (which may be estimared as to items to be expended alter entry of che dectee) of pracuring all such abstracts of title, title
searches and examinat’ins, uaraniee policies, Torrens cemificates, and similas dara and asswances with respece 10 title a5 Trustee or holders of the note may deem to-be
reasonably necessary sithe 1o prasecute ‘such suit or to evidence o bidders at sny sale which may be had pursuant to such decree the true condition of che title o or the
value of the premises. Al » coditures and expenses of the narure in this paragraph mentioned shal! become so much additional indebtedness secured hareby and immedi-
ately due and payuble, ~ith interest thereon at the then highest rate permitted by law, when paid o incurred by Trustee or holders of the note in connection with (&) Any
peoceeding, including probate and & oaliptey proceedings, 1o Which either af them shall be a party, eithet 28 plaintifl, claimant or defendant, by reason of this trust deed
or any indebtedness hereby secur o, o b) preparations for the commencement of any muit for the foreclosure hereof after accrual of such right to foreclose whether oraot

actually commended. or {c) prepa. stior for .he deltm\e of any threatened sult or praceeding which might afect the premises orthe security hereol, whether or not actu-
ally c ommenced.

8. The proceeds ot any foreclosurg sale of o uemises shall be distribured and applied in the following order of priori
inciden to the foreclosure proccedingd. includi g all sy

secued i I to bat evi
nace; fourth, any overplus t Morigagors, their

+ First, on account of all cuzs and expenses
itéms as aré mentioned in the preceeding paragraph hereof; second, all othet jrems which under the tems hereof
aced by the nore, with intarest thereon as herein provided; chird, all princip-l aod interest remaining unpaid on che
irs. legal represencatives of asaigns, as their rights may appear.

9. Upon, or at sy time after the filing of ab”. 101 vreqluse this truse deed, the coure in which such bill is filed may appoint a receiver of saidpremises. Such ap-
pointment may be made eicher before o¢ after s:le, rithou’ notice, without tegard to che solvency of insolvency of Mortgagors at the time of application for such receiver
and without regard o the then value of the premises ort b g same shall be chen occupied 4s a homestead or not snd the Trustee hmund:rm:ybe appointed assuch
receiver. Such receiver shall have power to collect the rent , isku s an! profirs of said premises during the pendency of such foreclosure suit and, in case of a sale and &
Aeficiency, during the full staturory period of redemprion, Vhet .+ rlcre be sedemption o7 not, as well #s dusing any further times when Morcgagors, except for the imer
vention of such receiver, would be enritlzd to collec: such svuts issues and profies and all ather powers which may be necessary or are usual in such cases for the pro-
recrion, possession, control, management and operation of the!pre 1ises dwing che whole of said period, The Cowst from time 1o time may autharize the recciver ta apply
the net income in his banda in payment in whale or in parr of: ) The indebredness secured heteby, or by any “decree kueclasm; this crust deed, or any tax, special

aagessment or other lien which may be or become superior o the lien heser” or o such decree, provided such application is made priof to foreclasure sale; (2) the defic-
itncy in case of a sale and deficiency.

1. Ne action for the enforcement of che lien or of any provision heseo. shall be subject ta any defense which would not be good and available to the pacty interposing
same in An action at law tlpnn‘lhc aote hereby sccured.

L1 Trusree or the holders of the note shall have che cighe o laspect the pres| ses af all seasonable times and access therero shall be permired for that pupose.
12, Trustes has no duty to examine the ticle, location, ezistence, or condition oL che oremises, nor shall Trustee be ohligated to record this trux deed of o exercise
any power hertin given unless expressly obligared by the terms hereof, nor be Liable  or anv ucts or omissions bereunder, except in case of its own gross neglig

e of
misconduce oc rhat of the agents or employees of Truster, and ic may require indemnities <3',fac v to it before exerrising any power herein given, e\\\
: by this

13, Trustee shall rclease this trust decd and the lien thereof by proper instrument upe prese tacion of satisfactary cvidence thar all indebeeducss secured
trust deed has been fully paid: and Trustee may execute and deliver a release hereof 1o and ar the equ ¢ of any person who shall, either before or after macurity :hcrm!.
produce and exhibir o Trusru rhe nme represaneing that all indebtedness hereby secured bas be a pr 4, which represencation Tnmee may accept as rue withaw inquiry,
Vhere a release s req: truszee, such truscee may accept as th( geay ne nore-herein described any note which bears # cenificare of
idenuificasion purparting to be uc:uud by  prior trustee hereunder or which ceaforms in substance w/  rbo Jesceiption herein concained of the note and which purports
to be execuzed by the persons hercin designated as the makers chereof; and where che release is reques . of the original truscee and it has never exccured a centificate on
any inscrument identilying same s the note described herein, it may accept as the genuine note hercin described "y e which may be presenied and which contoms in
ith the herein d of the nate and which purporrs to be exccuted by the porsons her in desiy saced as makers chereof.
14. Trusice may resign by instrament in writing rifed un the office of the Recorder or Registrar of Titles in vhich this j<strumenc shall have been recorded or Gled.In

case of the resigaation, inability o refusal 10 act of Trusiec, the chen Recorder of Deeds of the councy in whic' . +hr pr sises are situated shall be Successar in Trust,
Any Suceeseor in Trust hereunder shall have che identical tidle, poners aad authority as are hercin-given Trustee, and .y aisiec or successor shatl be entisled (0 rea-
sonable compensation for ail aces perf :

15. This Tmsx Deed and all prufumns hereof, shall extend ro and be binding upon Mortgagors and all persans cliiminy ub”:t or through Mortgagers, and the word
“Mottgagors'® when used berein shall include all such persons and all persons liable for the payment of the indebredness oy any sast th seol) whether or not such persons
shall %nave executed che mote or this Trust Decd,

16. Without the prior Written consent of the halder or holders of the note secured hereby, the Mortgator or Morigagors shall nat Lani ey or Cncumber title tothe pramisea
ferein involved. The holder cr Kolders of the note secured hereby may elect to accelerat the entire unpaid principal balance sz gro ided in e note for braach of this
covenant and fo delay in such eloction sfter sctoal of constructive notice of such breach shall be consirued a3 & waiver of or in any such ¥ or
eacumbrange

.FOR THE PROTECTION OF BOTH THE BORRDVE( AND LENDER THE
NOTE SECURED BY THIS TRUST DEED SHQULD BE IDENTIFIED BY

THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED-IS FILED *
FOR RECORD.

- ™)
. I o ™
NAME - P . L. T

- . . FOR RECORDERS INDEX PURPOSES
T D INSERT STREET ADDRESS OF ABOVE (Y
' IF: ;. STREET . DESCRIBED PROPERTY HERE - :--
‘I( O ary '4 , 1648 WestQan.Place. ™
E v ' . & _ Chicagé, Illinois T
RoBoxare. LT ) . S




RIDER FORMING A PART OF PARAGRAPH 2

For the purpose of paying general taxes against said premises, Mortgagors
shall deposit with Avenue State Bank, as depositary (or with such other
lepositary as the holder of said note may from time to time to time designate
’q writing), ep the fixst day of July, 1973 and the first day of each
mouch thereafrer until said note is fully paid, a sum equal to one-twelfth
of ‘che annusl general taxes (is estimated by the holder of said mote),

such suig to be held in trust to pay said taxes. Any deficienty in the
amount <z any such monthly deposit shall, unless made good by the Mortgagora
prior to the Gue date of the next such deposit, constitute an event of de=
fault unde: t.i- rust deed. If the total of said deposits shall exceed

the amount of payments made by the depositary for taxes, such excess shall
be credited by th. depositary on subsequent deposits to be made by the Mort-
gagors, 1f, however, the monthly deposits made by the Mortgagors shall

not be sufficient to pay taxes when the same shall become due and payable,
then the Mortgagors vh-r)-deposit with the depositary any amount necessary
to make up the deficien'y rn ur before the date when payment of such taxes’
shall be due, If at any t’:=-the Mortgagors shall make full payment of

said note, any amount so on deposit shall be paid to Mortgagors. If there
shall be a default under any of the provisions of this trust deed resulting
in a public sale of the premise: covered hereby, or if the holder of said
note acquires the property otherwire gfter default, the holder of said note
shall apply, at the time of the comaiorement of such proceedings or at the
time the property is otherwise acquirud. the balance then in the hands of
the depositary, as a credit against the -<movit of principal then remaining
enpaid under said note. It is expressly prorudad, however, (all other pro-
viglons of this trust deed to the contrary notsirhstanding), that the de=
positary shall not be required nmor shall it'lave the xight to pay, discharge
or remove any tax or tax lien upon or against the prem: ses described herein
or any parts thercof or the improvements situated “herera, so long ea the
Mortgagors shall, in good faith, contest the same or zar-validity thereof
by appropriate legal proceedings brought in a court of curpetent jurisdiction
which shall operate to prevent the collection of the tax r¢ }Zen so con=~

tested and the sale or forfeiture of the said premises or ey part thereof
to satisfy the same, .




