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ASSIGNMENT OF RENTS 2_092

THIS ASSIGNMENT OF RENTS dated Ocforer 21, 2022, is made and executed betwesn 1621 N KEDZIE LLC,
an lilincis limitad Habllity company, who(e » ddrass is 458 W. Dickens Ave., Chicago, IL 60614 (refefred io
below as "Grantor™) and Yerve, a Credit Ur.on vAaose address s 525 W Roosavel Rd, Chicago, IL 60807
(referred 10 below as “Lender™).

ASSIGNMENT, For valuable consideration, Grantor hex<hy 23gigns, grants a conlinuing security interest in, and
conveys to Lender ali of Grantor's right, tile, and intarist .p.and 1o the Rants from the following described
Property located in Cook County, State of Rlinols:

Lot 28 in Block 5 in Johnston and Cox Subdivision of the Souw’ivoesi 1/4 of the Southwast 1/4 of Section
38, Township 40 Nocth, Range 13, East of the Third Principal Neriilan, in Ceck County, [linois.

The Properly O its address is commonly known as 1621 N. Kedzie Avs. Lilcago, IL 60847, The Property
tax identification number iv 13-36-324-014-0000,

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secita: all obligatlons, debts and
llabiities, plus [nterast theraon, of Grantor to Léader, or any one of mare of viery, 25 well as all claims by
Lender against Grantor or any one or mors of tham, whether now axisting or heraafts, aileing, whether refated
o unralated to the purposs of the Nete, whether voluntary or otherwise, whether due conot due, divect or
indiract, determined or undaterminad, absolute or contingant, Higuidated or unBigquidensd, wiether Grantor may
be fHabls individually or jointly with others, whether obiigated as guaranior, surety, accomm «fation party or
othamise, and whether recivaty upan such amounts may be or hereafter may become bamed Ly ary ziatute of
limitations, and whether the cbligation to repay such amounts may b4 or hereafter may bacoms rsemwise
unenforcoabile,

FUTURE ADVANCES, In addition to the Note, this Assignment secures all fulure advances made by Lesidel W
Grantor whether or not the advances are made pursuant to a commitment. Specifleally, without limitation, s
Assignment secures, in addifion to the amounts specified In the Noie, all futura amounts Lender in Its
discretion may loan o Grantor, together with ail interest thereor.

THIS ASSIGNMENT S GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured) by this Assignment as they become due, and shall strictly
perionm all of Grantor's obligations under this Assignmant, Unless and until Lender exercises its right to collect
the Renis &s provided below and eo long as thers is no default under this Assignmant, Grantor may remain in
possasEion and conrol of and opérate and manage the Property and collect the Rents, providad thal the
granting of the right to collect tha Rents shall not constitute Lender's congant to the use of cash collsteral in &

bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARBANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to receive the Rents free and claar of all rights, loans, liens, encumbrancas,
and claims excapt as disclosad to and accepted by Lender in writing.



2231842163 Page: 2 of 7

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 2

Right fo Agsign, Grantor has the full right, power and authority to entar into this Assignment and to assign
and convey the Rants to Lendar,

Mo Prior Agsignment. Grantor has not previously assigned or conveyed the Rants to any other perscn by
any instrument now in foree.

Wo Further Transfer. Grantor will not sall, assign, ancumber, or otherwise dispose of any of Grantor's
rights in the Rente except as provided in this Assignment,

LENDER'S RIGHT TQr RECEIVE AND COLLECT RENYS. Lender shall have the righl @t ahy time, and even
thaugh no default shall kave ocowred under this Assigrment, o collect and receive the Rents. For this
purpose, Lender is hereby glven and grantsd the fallowing rights, powers and authority:

Nolice 10 Tenants. Lender may send notlces 10 any and all tenants of tha Property advising them of this
Assighment and diracting alf Fents to be paid directly 10 Lender or Lendet's agant,

Enter the Property. Lender may enter upon and iake possession of tha Propery. demand, collkect and
racziva from the tenants or frem any other persons liable therefor, all of the Rents; ingtitute and carry on &l
lzgai-groceedings necessary for the prefectien of the Property, indluding such proceedings as may be
necessar to recover possession of the Property; collact the Ranis and ramave any fznam or tenants or
other parsens from e Proparty,

Malntain s« "r2nerly. Lander may emter upon the Property to maintaln the Proparty and keep the same in
repair; to pay the rosts thareof and of afl sarvices of all employess, including their equipment, and of all
continulng costsand oxpenses of malntaining the Property In proper repalr and condition, and also to pay
all taxas, agsessmente ard water ubiliies, and the premiume an fire and cther Insurance etected by Lendar
on the Property.

Compliance with Laws. .o7dr. may do any and all things t©© axetute and comply with the laws of the
State of llincis and also all vioer [=ws, rules, orders, ordinances and raguiraments of all othar governmentat
agancies affecting the Property.

Laazse the Propsrly. Landar may renf or aase the whola or any part of the Property for such term or terms
and on such eonditions as Lender may ¢r.em apnropriate.

Employ Agents. Lender may engage sucl: agent or agants as Lender may deem appropriate, either in
Lender's name or in Grantor's name, fo rent Zoo manage the Froperty, including the collection and
application of Rants.

Other Acts. Lender may do all such other things i aats with respact i0 the Propearty as Lendsr may
desm appropriate and may act exclusively and sciely i thy pece and stead of Grantor and to have all of
the powers of Grantor for the purposes stated abowve,

Ho Requirement to Act. Lender shall not be requirsd to do any of \he foregalng acts or things, and the fact
that Lender shall have performed one or more of the foregoing 2.is or things shall not raquire Lendar 10 do
any other specific act or thing.

APPLICATION CF RENTS. All costs and expenses incurred by Lendar In conraetian with the Froperty shall be
for Graotor's account and Lender may pay such costs and expenszes from ‘he/Pants.  Lender, In ils sole
discretion, shall determine the application of any and all Renta received by it; however any such Renls received
by Lender which are not applied fo such cosis and expenses shal he applled @ the Indebtedness. Al
expanditures made by Lender under this Assignment and not reimbursed from the Rents si:al bacome a part of
tha {ndshtednass secured by this Assignment, and shall be payable on demand, with inteiest #2tha Note rate
from date of sxpenditure Lintll pald,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perfurma zll the
obligations imposad upon Granior undar this Assignment, the Note, and the Related Documems, Leruér-shall
axecute and delivar to Granter a suitable satisfaction of this Assignment and suliable statements of terainatan
of any financing statement on file avidancing Lenders security intersst in the Rents and the Properly. ( Aoy
termination fee required by law shall be paid by Grantor, if pamittad by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If paymon? is made by Grantor, whether voluniarity or otherwise,
ot by guarantor or by any third party, on the Indebtedness and thereafter Lender s forced to ramit the amount
of that payment (A) 10 Granior's trustee in bankruptey or to any similar parson under any federal or state
bankruptey law or law for the relief of debiors, {B) by reason of any Judgmant, decrse o order of any court o
administrative body having jurisdictior over Lender or any of Lender's property, or {C) by reason of any
setiement or compromise of any claim made by Lendar with any claimart (including without ifmitation
Gramter), the indebtedness shall be considerad unpaid for the purposa of enforcement of this Asslgnment and
this Assignment shalf continue to be effective or shall be reinstated, as the casa may be, notwithstanding any
cancallation of this Assignmant or of any nate or other instrument or agreement evidencing the Indabtedness
and the Property will continue to secure the amount repald or racovered to tha same axtent as If that amount
naver had been originally recalvad by Londer, and Grantor shal be bound by any judgment, decree, order,
setiement or compromise relating to the Indsbtedness or 1o this Assignment.

LENDER'S EXPENCITURES. [f any aclion or proceading is commencad that would materially affect Lender's
Interast in the Property or it Granmtor fails to comply with any provision of this Assignment or any Related
Bocuments, Ingluding But not limited to Grantor's failure to dacharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grrantor's behalf may
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{but shall not be obligated to) take any action that Lander deems appropriate, In¢fuding but not limited to
discharging or paying al taxes, llens, sacurity interests, sncumbrancas and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaiming and preserving the Property.,
Ali such expenditiras Incurred or paid by Lender for such plrposes will then bear interzst at the rate charged
undar the Note from the date incurred or paid by Lender 1o the dale of repayment by Grantor. ANl such
expenses will becoms a part of the Indebtedness and, at Lendars option, will (A) be payable on darand: (B)
be added to the balance of the Note and be apporioned among and be payabie with any installment payments
to become dus during efther (1) the term of any applicable insurance policy; of (2) the remalning term of the
Nete or {C) be treated as a Halloon payment which will be die and payable at the Note's maturlty. The
Assignment also will sacura payment of thesas amounts. Such right shall bs in addition 1o af other rights and
ramedies 10 which Lender may bs enlitiad upon the occurmence of any Event of Detault,

DEFAULT. Each of the followlng, st Lender's option, shall constivte an Event of Default under this
Assignmant:

Payment Dafaull, Granter fails io make any payment when due under the indebtedness.

G Defaults,  Grantor fails to comply with or to performn any other term, obligation, covenant or
candiron. contalned in this Assignment or in any of the Related Documents or to comply with of ta perform
any tern, skfigatlon, covenant or condition containad in any other agreement between Lender and Grantor.

Delault 0. O%wr Payments. Falle of Grantor within the time required by this Assignment to make any
payment for {xxa ar Insurance, or any other payment necassary 10 prevent flling of or to effact discharge
of any llen.

False Stxlements. A'v-warranty, representation or stelement made or furnishad to Lender by Grantor or
on Grantors bahall, or m~32 by Guaranitor, or any other guarantor, endorser, surety, of accommodation
party, under this AssigwpuniCor the Related Documents in connecion with the obtaining of the
Indehtedness evidenced by tie Nota or any security document directiy or Indiractly securing repayment of
the Note Is false or migleading ' any materla) respect, either now or at the time made or furnished or
becomes faise or miskeading at any S thereaftar.

Dafective Collateralization. This Assigimeni or.any of the Ralated Documents ceasas to be in fult fosce and
eflect (indduding fallure of any collateral dicziment to create a valld and parfected securily interest or lien)
at any ime and far any reason.

Death of Insplvency. The dissolution of Granter's (repardiess of whether alsction to continue is made), any
mamber withdraws from the limitad liability compainy, o any other termination of Grantor's existence as a
going business or the death of any member, the insclventy of Grantor, the appolnimant of a recaiver for
any part of Grantor's property, any assignment for the borstl st craditors, any type of crediior workaut, of
the commencement of any proceeding under any bankruptey or nmolvency taws by of against Grantor,

Crediter or Forfeiture Proceedings. Commeangement of forgclust re-ar forfelturs praceedings, whether by
judficial proceeding, self-help, repossession or any other method, by wiy creditor of Grantor of by any
governmental agency against the Rents or any properly securing the (wsbtedness. This includes a
gamishmant of any of Grantor's accounts, incluging deposit accounts, w'in Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Gramtor as to 118 /2dity or reasonablanass of
the claim which is the basls of the creditor or forfeiture procsading and If Cirarior gives Lendar written
nolica of Ihe craditor or forfeiture procesding and deposits with Lender moniss (r & surety bond for the
creditor or forfelture procesding, in a0 amount determinad by Lender, in its sole discration, as being an
adequate reserve or bond for the dlspute.

Execution; Attachment. Any exscution or attachment is levied againet the Property, and such sxcsution or
attachmant is not set aside, discharged or stayed within thirty (30) days atter the same is levier,

Change In Zoning or Public Restriction. Any change in any zoning ordlnance or regulation or @y ciher
pubiic restriction is enacied, adopted or Implemanted, that limits or defines the uses which may be nafs of
the Property such that the gresent or intended uss of the Proparty, as specilled in the Related Documems,
would be in violation of euch zening ordinance or regulation or public restriction, as changed.

Deteult Undar Other Lien Documents. A default ocours undar any other morigage, deed of trust ar securlty
agreement covering &ll or any pertlon of the Property.

dudgment. Unless adequately covared by Insurance in the oplnion of Lender, the antry of 2 final judgment
for the payment of mongy involving more than ten thousand dollers ($10,000.00) against Grantor and the
fallute by Grantor to discharge the same, or cause it to be discharged, or bonded off to Lendars
satisfaction, within thirty (30 days from the date of the order, detree or process under which or pursuant
o which such Judgment was entgred,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any
other guarantor, andorser, surety, or accommodation party of any of the Indebladness or any Guarantor, o
any other guarantgr, sndorser, surety, or accommodallon party diss o becomes incompetant, or revokes or
disputes the validity of, or liability under, any Guarenty of the Indabledness,

Adverse Change. A material advarea changs ocours in Grantor's financlal condition, or Lender beliaves the
prospect of payment oc performance of the Indebiedness is mpalred.
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RMGHTS AND REMEDSES ON DEFAULY. Upon the occurrence of ary Event of Defaull and at any time
thereafter, Lander may exercise any ane or more of the following rights and remedles, in addifion to any other
rights or ramedies pravided by law:

Accelerate indabledness. Lender shall hava the right at lts option without notice to Grantar to declare the
entire Indebtedness immediately due and payable, Including any prepayment penalty that Gramtor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty
and collact the Remts, Inciuding amounts past dug and unpeid, and apply the net procesds, over and above
Lender's costs, agalinst the Indeblsdness. In furtharance of this Fight, Lender shall have all the rights
pripdded tor in the Lender's Right to Receive and Collect Rents Saction, above. If the Fents are collected
by Lender, then Grantor irevocably designates Lendar as Granter's attorney-In-fact 1o andorse Instuments
received In payment therad! i the name of Grantor and to negotians the same and collect the proceads,
Payments by tenants or other users 1o Lander in résponse to Lenders demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
eravcl e ite rights under this subparagraph aither in parson, by agent, or through a recelver.

Martragee in Possasslon. Lender shall have the right to ba placed as morlgagee in possession of 1 have 4
recaiva ar printed to lake possession of all or any pert of the Property, with the power to protect and
presenég e Eropenty, to operate the Proparty praceding Forecdlosure or sale, and ta collact the Renis from
the: Property 2.9 2pply the proceeds, over and above the cost of the receivership, against the Indabledness.
The morgagee In nca2ession or recsiver may serve without bondt if permitted by law. Lender's right 1o the
appaintment of a ricriver shall axist whether or not the apparent valua of the Properly exceeds the
Indabledness by a suf<tantial amount. Employment by Lender shall not disquallfy a person from serving as
1 recoiver.

Other Remedies. Lender shallhavs all other rights and remedies provided in this Assignment or the Nole or
by law,

Election of Ramedies. Election by-Londer to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction i make experuitires or to take action to parfarm an obligation of Grantor under
this Assignment, after Grantor's failure ‘o rerionm, shall not affect Lendar's right to declare a default and
exercise it remadias,

Altorneys’ Fees; Expanscss. If Lender instltutes” any sult or action to enforce any of the terms of this
Assignmient, Lender shall be enlified to recover such sum as the court may adiudge reasonable as
attorneys’ fees at trial and upon any appeal, Whethe: or not any court action Is involvad, and to the extent
not prohibitad by law, all roasonable expenses Lander ircurs that in Lender's opinlon ars nacassary at any
fime for the protection of lts interest or the enforcenweit M Its rights shall become a part of the
Indebtadness payable on demand and shall bear interest at tha Nese rate from the die of the expanditura
untll repald, Expenses covered by this paragraph Inctude, withou! Voaitation, howevar subjact to any limits
under applicable law, Lender's attomeys' fees and Lender's legal avises, whether or not there is a
lawsit, inciuding attomeys’ fess and expenses for bankrupicy procecdings fincluding efforts to modity or
vacate any autornatic stay or injunction), appeals, and any anticipated pratiudgment colection services,
the cost of searching records, olstaining title reperts {Including foraciosure ¥'3pcin), survayars' reparts, and
appeaised Taes, titke nsurance, and fees for the Trusiee, to the extent permitied by applicatle law. Grantor
dlso will pay any court costs, in addition to all other sums provided by faw.

MECELLANEQUS PROVISIONS. The following miscellancous provisions are a part of thiv £ ssignment;

Amendmems.  This Assignment, together with any FRelated Documents, constitnes the entire
understanding and agreement of the parties as 1o the maters set farth in this Assignment. Te Zaarstion of
or amendment io this Assignment ghall be offecfive uniess glven in writing snd Signed by the rarty or
parties sought to be charged or bound by the ajtaration or amendment.

Capllon Headings. Caption headings in this Assignment ara for convenience pumposes only and ara Rty
be used to interpret or define tha provigions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicsble 10 Lender and, to 1he exten
not preampted by federal law, the laws of the State of Ilinole without regact 10 its conflicls of law
provisions. This Assignment hag been accepied hy Lender in the State of llinols.

Cheice of Yenue. ! there s a iawsLit, Grantar agrees upon Lender's request to submit io the jusisdiction
of the courts of Cook County, State of ifinois.

Merger. Thera shall ba no morger of the imterest or estale created by this Assignment with any other
Interest or estate in the Properly at any time keld by or for the benefit of Lender m any capacity, without
the written consent of Lander.

Interpretation. (1) I all cases where there Is mors than one Borrower or Grantor, then alf words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2)  If more than one persen signs this Assignment &s "Grantor,” the obligations
of each Grantor are joint and several. This means that il Lander brings a lawsuit, Lander may sue any one
of more of the Grantors. W Borrower end Grantor are not tha same parson, Lender need not sue Botrower
first, and that Borrower nesd not be joined in any lawsuit. {3) The names given to peragraphs or seclions
in this Assignmert are for convenlence purposes only. They afe not o be used to interpret or define the
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provisions of this Assignment.

No Woeiver by Lendet, Lander shall not be desmed to have walved any rights undar this Assignment unkeas
such waiver 5 given in writing and signed by Lendér. No dslay or omission on the part of Lender in
exercising any right shall operate as & waiver of such fight or any other right. A waiver by Lendsr of a
pravision of this Assignment shall net prejudice or constitute & waiver of Lenders right otherwize to
domand strict compliance with that provision of any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any fulure fransactions. Whenever the consert of Lender I5
faguired under this Assignment, the granting of such consent by Lender in any Instance shall nat constituts
continuing consent 1o subsequent instances where such consent is required and in all cazes such consent
may be gramted or withteld in the sole discretion of Lender.

Non-Liabillty of Lender. The relationship between Grantor and Lender created by this Assignment is sinctly
a clebtor and creditor ralationship and not fiduclary in nature, nor s the relationship to be construed as
ereating any partnership o joint vaniure between Lender and Grantor. Grantor is exerclsing Grantor's awn
luzgmant with respect to Grantor's business. All information supplied o Lender I for Lender's protection
only arrt no ofher perty is entitled to raly on such information, There is no duly for Lender i review.
Inspect supense or inferm Grantor of any matter with respect 10 Grantor's business. Langer and Grantor
intend th=, Vander may reasonably rely on alt Information supplied by Grantor to Lender, togather with all
feprasent.lors and warrenties given by Grantor 1o Lender, without investigation or confimation by |entlar
and that any | = tigation or failure 10 investigate will not diminish Lender's right 1o so rely.

Notices. Any nutics rsquired to be given under this Assignment shall be given in writing, and shell be
effectiva when actua/s-eliverad, whan actually raceived by telsfacsimls {unless ctherwise required by
faw), when depositad with-2 nationally recagnized overnight courler, or, if malled, when deposited in the
United States mail, as first des, certified or registered mail postage prepaid, directed to the addresses
showm near the baginning of this Assignment. Any party may chasge its address for natices under this
Assighment by giving formal writ'en noatice to the other parties, specilylng that the purposa of the notlce is
to change the party's address. Fornotize purposes, Grankor agrees to keap Lander informed at all times of
Grantor's current address. Unless ot ervies provided or requirad by law, if there |s mors than one Grantor,
any netice given by Lender to any Grank(r Is dramed to be notice given to all Gramtors.

Powers of Atomey. The various agencis: and pawers of atiomey conveyed on Lendsr under this
Assignment are granted for purposes of security ‘nd 112y not be revoked by Grantor until such ime as the
gamae are renouncad by Lender.

Seversbifity. f 2 court of competent jurisdiction tinds any provision of this Agsignment to be Nlegal,
Invalich, or unenforceable as to any circumstance, that firding zhall not make the cffending provision iegal,
invalld, or unenforceable as to any other circumstance. < I feusible, the offending provision shall be
considared modified so that it becomes legal, valid and enforcazale. If the offanding provision cannot be so
muoditied, it shall be considared deletsd fram this Assignment/ Unlass otherwize tequited by law, the
illsgality, invalidity, or unenforceability of any provision of this Assignment shall not affact the legatity,
valldity or enferceability of any other provision of this Asslgnment,

Sole Discretion of Lender. Whenever Londer's consent or approval is requres bt this Assignment, the
tecision as to whether or not to consant or approve shall be in the sole and exclusive discretion of Lendear
and Lender's decision shall be final and conclusive,

Successors and Assigns.  Subject to any ¥mitations stated in this Asslgnment on frinsfer of Gramar's
interest, this Assighmént shall be binding upon and inure 1 the benefit of the paies, their successors and
agsigns. If ownership of the Property bacomes vested in a person other than Granter, Laner witheut
nolice to Grantor, may deal with Grantor's successors with reference %o this Assignmedt ot the
Indebtedness by way of forbesrance or extension without relsasing Grantor from the olligatiuns ~f this
Asslgnment or liability under the Indettedness.

Time s of the Essence. Timeg Is of the essence in the performance of this Asgsignmant.

Waiver of Homesisad Exemplion. Grantor heraby rekeases and waives sl rights and banefils of the
homestead exemption laws of the State of iNinels as 1o &k Indebtedness sacured by this Asslgnmant,

GEFNITIONS. The following capitaized words and terms shall have the following meanings when vesd In this
Assignment.  Unless specifically stated 1o the contrary, all referances to dollar amounts shall mean amounts in
lawiul money of the Unlted States of America. Words and terms wsad in the singular shall Include the plurat,
and the plural shall include the singudar, as the context may require. Words and tarms not ctherwise definad in
this Assignment shalt have the meanings attributed 1o such terms in the Uniform Gemmerelal Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
HENTS may be amendad or modified from time to time, togather with &l exhibits and schedules attached to
this ASSIGNMENT OF RENTS fram time to time.

Borrowar, The word "Bormowear mears 1621 N KEDZIE LLC.

Event of Defaut. The words “Event of Defaull’ mean individually, collectively, and interchangeably any of
the avents of default set forth In this Assignment in the default section of this Assigriment.

Gramter. The word "Grantor' means 1629 N KEDZIE LI.G.
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Guaranlor. The word "Guarantor means any guarantor, surety, or accommeodation party of any or all of
the Indebledness, and, in each case, Gramlors successors, assigng, heirs, personal reprasemtatives,
exgculors and administrators of any guaranior, surety, or accommadation party.

Guaranty, The word "Guaranty’ means the guaranty from Guarantor, or any ciher guarentor, endorser,
surety, or accommadation party to Lendar, Including without imitation a guaranty of gl or part of tha Mete.

ndebtedness. Tha word “Indebiadness’ means all principal, Inferest, and olfier amounts, costs and
exparses payable under the Note or Related Documents, together with all renewals of, extonsions of.
modifications of, consolidations of and substitutions for the Note of Retated Documents and any amounts
expendad or advancad by Lender to discharge Grantor's obiigations or expensss incurred by Lender to
enforce Granter's obiigations under this Assignment, togather with interest on such amounts as provided in
this Asslgnment. Speclfically, without limitation, Indebledness Incluttes the future advances sat forth in the
Future Advances provision, together with ol Interest thereon and all amounts that may be indirectly
secured by the Cross-Collataralization provision of this Assighiment,

Lerawy, The word "Lender” means Verve, 2 Credit Union, its successors and assigns.

Note. ~The word "Note® means the pramissory note dated October 21, 2022, in the original pringipal
amount-o! $1,200,000.00 from Grantor ta Lender, together with all renewals of extenslons of,
modificatiune.of, refinancings of, consclidations of, and substibutions for the Promissory hate or agrasment
The interiit rde on the Note Is 4.850% based on a year of 3680 days. Fayments on the Nets ars fo be
made In accordan e with the following payment schedule: in 59 ragular payments of $6,973.34 each and
one imequiar last ayient estimated at $1,070,682.71. Grantor's first payment is dus December 5, 2022,
and al subsequent(oamants are due on the same day of each month after that. Granior's final payment
wiil be due on Nowinber 5, 2027, and will be for all princlpal and all acerued intsrest not yet paid.
Payments inchads princips’ anl interast.

Proparly. The word "Proper.y™ means all of Grantor's right, titke and interest in and to all the Proparty as
desaribed in the "Assignment” s¢ cion of this Assignment,

Relgied Documents. The words "Relate’] Documants” maan all promissory notes, credit agreements, lban
agreaments, emvironmental agresmenss guaranties, security agreements, movigages, deeds of lrust,
security deeds, collataral mortgages, and-wit other Instruments, agreements and documents, whether now
o harealtsr existing, exscuted in connechion 1vith the Indshiadness.

Reots. The word "Rents” means all of Grantol's pregent and future rights, Litle and intarest in, to and
undar any and &l presert and fulure leases, including, without limitation, al Tents, revenue, iNcoms, issues,
royalties, bonuses, accourts recelvable, cash or secoier deposiis, advance rentais, profits and proceeds
from the Property, and othet paymenis and benetlts derivas o to be detlved from such leases of every kind
and naturs, whether due now or later, including without Emit.dra Grantor's right to enforce sich [aases
and 10 receive and callect payment and procesds thersunder.

THE UNDERSIONED ACKNOWLEDGES HAVING READ ALL THE FROVISIZHS OF THIS ASSIGNMWENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THI S ASSENMENT TO SE SIGNED AND
EXECUTED ON BEHALF OF GRANTCR ON CCTORER 21, 2022,

GRANTOR:

By:
Arthwr Parls, Managar of 1621 N KEDZI
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LIMITED LIABILITY COMPANY ACKNOWLEIKAMENT

L QFFICIAL SEAL
STATE OF ; ) OFFICL SEAL .
NOTARY PUBLIC - STATE OF LU
COUNTY OF £op /é' ) MY COMMISSION EXPIRES 11118128

o ey Py s e

On this ___ 202 dayof ___ LT BOBLuseiora me, the undersigned Notary
Public, personally appaared Arthur Paris, Manager of 1629 N KEDZIE LLC, and known to me to be a membar or
dasignated agent of the Imited liability company that exscuted the ASSIGNMENT OF RENTS and
acknowledged tha Assignment to be the free and voluntary act and deed of the limited llability company, by
author'iy of statute, its arlickes of organization or its operating agreemant, far the uses and purposas thergin
memtaney. .and gh oath stated that he o she is authorized 10 exscute this Assignment and in fact executed the

Aasignmont sovehal of the limited liability company.
t‘ﬂ-;f . - 'ln
By, : xéza—\* Hesiding at 586 W A‘ﬁf? ¢ ) o

__.......,..-.-r—'." o
* Notary PubHe in anu f+¢ 2 State of —y
My commission explres // /Y' 7“{7[

-
= —

LaserPro, Ver. 22.3.0.03¢ Copr. Finaxs USA Corporallon 1987, 2022, Al Rights Reserved, - I
LACFTLPLY 4. FC TR-8380 PR-4




