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This Instrument Prepared By and
After Recording Return Should
Be Retumed To:

Dana C. Siragusa, Esq.
25 E. Washington, Suite 700
Chicago, linois 60602

[Space Above This Line For Recording Data]
MORTGAGE

Words used in mukip}s sections of this document are defined below and other words are
defined in Sections 3,/L%, 13, 18, 20 and 21. Certain rules regarding the usage of words
used in this document are«lyo vrovided m Section 16.

{A) “Security Instrmment” means this document, which is dated October 31, 2022,
together with all Riders to this locument.

(B) “Borrower” 1s Timothy J. Wird, an unmairied man and Luis A. Velez, an unmarmied
man, 1s (he morlgagor under thns Securicy Instrament.

(C) “Lender” is Karen Haug and Warren Haug, Lender’s address is -

Lender is the mortgagee under this Security Irstroment.

(D) “Note” means the purchase money promis:ceiy-note signed by Borrower and dated
October 31, 2022. The Note states that Borrower s¢°¢s Lender an interest only loan of
Two-Hundred and Fifty Thousand Dollars (J.S. $257.500). Borrower has promised fo
pay this debt in regular Periodic Payments and to pay the 'debt in full not later than
November 1, 2025.

(E) “Property™ means the property that is described below uted fhie headmg “Transfer
of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus iterest, any nrepavment charges
and late charges due under the Note, and all sums due under this Security Instrument,
including without limitation, the amount of Appreciation in Value due to Lepder pursuant
to Section 29 below, plus interest.

(G) “Riders” mcans all Riders to this Security Instrument that are executed by Borrawer,
The following Riders are to be execuied by Borrower.

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

(I “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a
condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any franster of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic mstrument, computer, or magnetic tape so as to order,

Iiinols First Morlgage
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instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages,
or proceeds paid by any third party (other than insurance proceeds paid under the
coverapes described in Section 5) for: (1) damage 1o, or desiruction of, the Property; (ii)
condemnation or other taking of all or any part of the Property; (ii1) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or owmissions as to, the value and/or
conditiox 0! the Property.

(M) “Morigaee Insurance™ weans insurance protecting Lender against the nonpayment
of, or defauitar;the Toan.

(N) “Periedic T2viment” means the regularly scheduled amount due for (1) principal and
interest under the Vate; plus (1) any amounts under Section 3 of this Security Instrument.
(0) “Successor in In‘erest of Borrower” means any party that has taken title to the
Property, whether or not fnet party has assumed Borrower’s obligations under the Note
and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail
renewals, extensions and modifications of the Note; (ii) the amount of Appreciation in
Value due to Lender pursuant to Section(2¢ below, and (iii) the performance of
Borrower’s covenants and agreements under this Séenurity Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grave, convey, and warrants to Lender,
with power of sale if permitted by lilinois law, the following described property located
in the COUNTY OF COOK which currently has the addresz-of ("Property Address™):
2300 Lake Shore #2302, Chicago, Illmois, 60657

UNIT 2302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2800 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATEFR AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER LR3096365, £#3 AMENDED
FROM TIME TO TIME, IN THE EAST FRACTIONAL 1/2 OF SECTION 28, TOY«w!SHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS.

PIN: 14-28-207-004-1340

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS AND WARRANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and convey the Property and

1Minois First Mortgage
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that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and
non-uniform covenants with limited vanations by jurisdiction to constitutc a uniform
security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

% Nayment of Principal, Interest, escrow Items, Appreciation in Value and
I'repaymens Charges and Late Charges. Borrower shall pay when due the principal of,
the debt evidzpzed by the Note and any prepayment charpges and late charpes due under
the Note. Boirewes shall also pay funds for Escrow Items pursuant to Section 3 and pay,
if due, the amount ¢f Appreciation in Value due to Lender pursuant to Section 29.
Payments due under /fhe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or olher mstrument received by Lender as payment
under the Note or this Secunty Instrument is returned to Lender unpaid, Lender may
require that any or all subsequeat payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified_cbzck, bank check, reasurer’s check or cashier’s
cheek, provided any such check is drawn unon an institution whose deposits are insured
by a federal agency, instramentality, or eutity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designaced by Lender in accordance with the
notice provisions in Scction 15. Lender may return 205 payment or partial payment if the
payment or partial payments are insufficient to bhrirg the Loan current. Lender may
accept any payment or partial payment insufficient to biimg the Loan current, without
waiver of any rights hereunder or prejudice to its rights to reéfose such payment or partial
payments in the future, but Lender is not obligated to apply suair sayments at the time
such payments are accepted. If each Periodic Payment 1s applicdas of iis scheduled duc
date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan currént. If Borrower
does not do so within a reasonable pertod of time, Lender shall either apply suctcfunds or
retum them to Bormrower. If not applied earlier, such funds will be appliea to the
outstanding principal balance under the Note immediately prior to foreclosure. Na offset
or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by (his Security nstrument.

2. Application of Payments or Proceeds. Unless applicable law provides
otherwise, all payments received by Lender shall be applied in the following order of
priority: (1) to any prepayment charges provided for under the Note; (2) amounts due
under Section 3; (3) other amounts advanced by Lender under this Security Instrument;
(4) interest (inchiding Defauli Interest) duc on the Loan; (5) principal due under the Note;
and (6} any late charges due under the Note, and (7) any Appreciation in Vahie due under
Section 29 of this Security Instrument. Such payments shall be applied to each Periodic

1llinois First Mortgage
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Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. If Lender receives a payment from
Bomrower for a delinquent Penodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than onc Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exisis afier the
payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepavment charges and then as described in the Note. Any application of payments,
insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpenc the due date, or change the amount, of the Periodic Payments.

3. Funds <ur Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due nnder the Note, until the Note is paid in full, a sum (the "Funds") to
provide for payment o 2mounts due for: (a) taxes and assessments and other items which
can attain priority over this Security Instrument as a lien or encumbrance on the Property;
(b) leaschold payments or pround rents on the Property, if any; (¢) premivms for any and
all insurance required by Lend:r uader Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Porrower to Lender in hieu of the payment of Mortgage
Insurance premiums m accordance ‘willl the provisions of Section 10, These ilems are
called "Escrow ltems.” At origination o, at any time during the term of the Loan, I.ender
may require that Community Associaticn Dwues, Fees and Assessments, if any, be
escrowed by Borrower, and such dues, feesard assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all helizes of amounts to be patd under this
Section. Borrower shall pay Lender the Funds for Zocrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or ail Escrow Ttems. Lender may waive
Borrower’s obligation to pay fo Lender Funds for any or all'Escrow Items at any time.
Any such waiver may only be in writing. In the event of suck/waiver, Borrower shall pay
directly, when and where payable, the amounts due for any-yiserow ltems for which
payment of Funds has been watved by Lender and, 1 Lender reguires, shall fumish to
Lender receipts evidencing such payment within such time period as T.2nder may require.
Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security
Instrument, ag the phrase “covenant and agreement” is used in Section 9. If Pomower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower faiis to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3. The Funds shall be held in an institution whose deposits are insured by a
federal agency, mstrumentality, or entity (including Lender, i’ Lender 18 an mstilution
whose deposits are so insured) or i any Federal Home Loan Bank. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
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and Lender can agree in writing, however, that interest shall be paid on the Funds. Upon
payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fimes, and
impositions attributable fo the Property which can aftain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3. Borrower
shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manneracceptable to Lender, but only so long as Borrower is performing such
agreement; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal nreceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordmating the hea fo-this Security Tnstrument. If Lender determines that any part of
the Properly 1s subject to alien which can attain prionty over this Security Instrument,
Lender may give Borrower 4 notice identifying the lien. Within 10 days of the date on
which that notice is given, Bcrrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. Lender may require Borrower to pay a one-time
charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan. TIn the eveni Borrower shall either fail or refuse to pay or
cause to he paid, as the same shall become due and payable, any items (including,
without limitation, all items specified in Seciion 3 of this Security Instrument and this
Section 4) which Borrower is required to pay unies this Security Instrument, then Lender
may, in its discretion, make such payment or do o2 nerform such act on behall of the
Borrower, or proceed to defend, enforce or protect Lendei's rights and benefits under this
Security Agreement. All such payments made by Lend:r and all costs and expenses
incurred by Lender in performing such acts, including reasonianle attorney's fees, shall be
and shall become part of the Loan and secured by this Scecurity ingtivment.

5. Property Insurance. Borrower shall keep the improvenienis now existing or
hereafter erected on the Property insured against loss by fire, hazardstincluded within the
term “extended coverage,” and any other hazards including, but ot limited to,
earthquakes and floods, for which Lender requires msurance. This insutance shall be
maintained in the amounts (including deductible levels) and for the periods that-Tender
requires. What Lender requires pursuant fo the preceding sentences can change duiing the
term of the Loan. The insurance carrier providing the msurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not
be exercised unreasonably. Lender may require Borrower to pay, in comnection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower, If Borrower fails to maintain any of the coverages described

Illinois First Mortgage.
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above, Lender may obtain insurance coverage, at Lender’s option and Borrower’s
expense. Lender 1s under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or hability and might provide greater or lesser coverage than was previously
in cffect. Borrower acknowledges that the cost of the msurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of
Barrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice fon Lender to Borrower requesting payment. All insurance policies required by
Lender ans tenewals of such policies shall be subject to Lender’s right to disapprove such
policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee
and/or as an‘addional loss payee. Lender shall have the right to hold the policies and
renewal certificates. ¥ Lender requires, Borrower shall promptly give to Lender all
receipts of paid preppums and renewal notices. If Borrower obtains any form of
msurance coverage, not olierwise required by Lender, for damage to, or destruction of,
the Property, such policy shzil include a standard mortgage clause and shall name Lender
as mortgagee and/or as an addicional loss payee. In the event of loss, Borrower shall give
prompt notice to the msurance carier and Lender. Lender may make proof of loss 1f not
made promptly by Borrower. Unlets Lender and Borrower otherwise agree in writing,
any msurance proceeds, whether or not he underlying insurance was required by Lender,
shall be applied to restoration or repair «f the Property, if the restoration or repair is
economically feasible and Lender’s security 14 not lessened. During such repair and
restoration period, Lender shall have the right 5 hold such insurance proceeds uniil
Lender has had an opportunity to inspect such Proporty to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repai's and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an
agreement is made m wniting or Applicable Law requires interést to be paid on such
insurance proceeds, Tender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the so’e obligation of
Borrower. If the restoration or repair is not economically feasible or Leadzt’s security
would be lessened, the imsurance proceeds shall be applied to the sums sccured by this
Secunty Instmiment, whether or not then due, with the excess, if any, paid to borower.
Such insurance proceeds shall be applied in the order provided for i Section 2. If
Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settie the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s nghts to any insurance proceeds m an
amount not to exceed the amounts unpaid ender the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar

lilineis First Mortgage
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as such nights are applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under
the Notc or this Security Tnsivument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within 60 days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s principal residence
for the term of the Note, unless Lender otherwise agrees m writing, which consent shail
not be unreasonably withheld, or unless extenuating circumstances exist which arc
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrowe: shall not destroy, damage or impair the Properly, allow (he Property to
deteriorate «r copunit waste on the Property. Whether or nol Bowrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasible, Bomower shall
prompily repair the @yoperty if damaged to avoid further deterioration or damage. If
msurance or condemiation-proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration nra-single payment or in a series of progress payments as
the work is completed. If the insurzacz or condemnation proceeds are not sufficient Lo
repair or restore the Property, Borrowzy is not relieved of Borrower’s obligation for the
completion of such repair or restoration. Lender or its agent may make rcasonable entrics
upon and inspections of the Property. If it tiag teasonable cause, Lender may inspect the
interior of the improvements on the Property. lierder shall give Borrower notice at the
time of or prior to such an interior inspection specilyizig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or enfities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave matsnally false, misleading, or
maccurate information or statements to Lender (or fatled to provids [ender with material
information) in connection with the Loan. Material representation:-include, but are not
limited to, representations concerning Borrower’s occupancy of' the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Zreder this
Security Instrument. If (a) Bomrower fails to perform the covenants and acreements
contained in this Security Instrument, (b) there is a legal proceeding that anight
significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding i bankruptcy, probate, for condemnation or forfeiture,
for enforcement of a lien which may attain priority over this Sccurity Instrument or to
enforce laws or regulations), or (¢) Botrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, ncluding protecting and/or
assessing the value of the Property, and secuning and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this

Illinois First Mortgage
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Security Instrument, including its secured position in a bankruptey proceeding, Securing
the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replacc or board up doors and windows, drain water from pipes, eliminate building
or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Tender does not have to do so and
1s not under any duty or obligation to do so. It is agrced that Lender incurs no liability for
not taking any or all actions authorized under this Section Y. Any amounts disbursed by
Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to
Borrowsr 1zquesting payment. If this Security Instrument is on a leasehold, Borrower
shall compiy with all the provisions of the lease. If Borrower acquires fee title to the
Property, thejrasehold and the fee title shall not merge unless Lender agrees to the
merger in wrinng:

16, Morigage Tasurance. [THIS SECTION 16 DELETED IN ITS
ENTIRETY]

11. Assignment of IVisccllaneous Proceeds; Forfeituye. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender. If the Property is damaged,
such Miscellancous Proceeds shall be arplied to restoration or repair of the Property, if
the restoration or repair is economicaily feasible and Lender’s security is not lessened.
During such repair and restoration periol, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had(ar opportunity to inspect such Property to
ensure the work has been completed to Leader’s satisfaction, provided that such
nspection shall be undertaken promptly. Lender mey pay for (he tepairs and restoration
n a single disbursement or in a series of progress paymients as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such Miscellaneous Proceeds, Lender shall not be required ts say Borrower any interest
or eamings on such Misccllancous Proceeds. If the resieraden or repair is not
economically [easible or Lender's security would be lessenéd, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Tnstrurnent, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1 the order provided for in Section 2. In the event of a total taking desiruction,
or loss in value of the Property, the Miscellaneous Proceeds shall be applied o't sums
secured by this Security Instrument, whether or not then due, with the excess, if any, baid
to Borrower. In the event of a partial taking, destruction, or loss in value of the Property
in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security strument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the total amouni of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property inumediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. In the event of a partial taking, destruction,

THinois First Mortgage
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or loss in value of the Property in which the fair market value of the Property
inmediately before the partial taking, destruction, or loss m value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are
then due. If the Property is abandoned by Bowower, or if, after notice by Lender to
Borrower that the Opposing Party (as defined in the next sentence) offers to make an
award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured yy this Security Instrument, whether or not then due. “Opposing Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower his . night of action m regard to Miscellaneous Proceeds. Barrower shall be in
default if any actien or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could resalt in forfetture of the Property or other material impairment of
Lender’s mterest in tne Property or rights under this Security Instrument. Borrower caty
cure such a default and, if acecleration has occurred, reinstate as provided in Scetion 19,
by causing the action or-proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture Of the Property or other material impairment of Lender’s
interest in the Property or rights avder this Security Instrument. The proceeds of any
award or clwm for damages that are attributable (o the impaimment of Lender’s interest in
the Property are hereby assigned and sliii be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repai’ ofithe Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbeararnce By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by this
Security Instrument granted by Lender to Borrower/ or any Successor in Inferest of
Borrower shall not operate to release the liability of Berrower or any Successors in
Interest of Borrower. Lender shall nol be required to comnience proceedings against any
Successor in Interest of Borrower or to refuse to extend time furnayment or otherwise
modify amortization of the sums secured by this Security Tnstrwiziut by reason of any
demand made by the original Borrower or any Successors in Interest 'of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. Ilowever, any Borrower who co-signs (his Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) i1s not personally obligated to pay the sumg secured by this
Secunty Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbcar or make any accommodations with regard to the terms of this
Secunity Instrument or the Note without the co-signer’s consent. Subject to the provisions
of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
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obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrmment. Borrower
shall not be released from Borrower’s obligations and liability under this Securnty
Instrument unless Lender agrees to such relcase in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and
benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
commection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuvation fees. In regard to any other fees, the
absence or express authority in this Security Instrument to charge a specific fee to
Borrower siall nol be construed as a prolibition on the chargmg of such fee. Lender may
not charge fee: that are expressly prohibited by this Security Instrument or by Applicable
Law. If the ECau iz subject to a law which sets maximum loan charges, and that law is
finally interpreted-so that the interest or other loan charges collected or to be collected in
connection with the Loin exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amountaiccessary to reduce the charge to the permitted limit; and (b)
any sums already collected trom Borrower which exceeded permitted Limits will be
refunded to Borrower. Lender 'nay choose to make this refund by reducing the principal
owed under the Note or by makiag a direct payment to Borrower. 1f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by lirect payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrimment must be in writing. Any notice ‘o Borrower in connection with this
Security Instrument shall be deemed to have been giver to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice adaress if sent by other means.
Notice to any one Borrower shall constitute notice to all Barrowers unless Applicable
Law expressly requires otherwise. The nolice address shall bestbe Property Address
unless Borrower has designated a substitute notice address by notice (o' Lender. Borrower
shall prompily potily Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then Borrower shail only report a
change of address through that specificd procedure. There may be only oue dosigmated
notice address under this Security Instrument at any one time. Any notice to Leader shall
he given hy delivering it or by mailing it hy first class mail to Lender’s address Siated
herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to
Lender untid actually received by Lender. If any notice required by this Security
[nstrument 1s also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
Instrument shall be governed by federal law and the law of the jurisdiction in which the
Propesty 18 located. All rights and obligations contained in this Sceurily Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such

Mineis First Martgage
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silence shall not be construed as a prohibition against agreement by contract. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument
or the Note which can be given effect without the conflicting provision. As used in this
Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include (he plural and vice versa; and (¢) the word “may” gives sole
discretion without any obligation to take any action.

17. Rexrower’s Copy. Bormower shall be given one copy of the Note and of this
Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sectior 18, “Interest in the Properly” mcans any legal or beneficial interest in the
Property, inchading, but not limited to, those bheneficial interests transferred in a bond for
deed, contract-for-deed, installment sales confract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser. If all or any part
of the Property or any interest in the Property is sold or transferred (or if Borrower 1s not
a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written conserit, Lender may requite immediate payment in full of all sums
secured by this Security Insttument. However, this option shall not be exercised by
Lender 1f such exercise is prohibiied by Applicable Law. If Lender exercises this option,
Lender shall pive Borrower notice 0f icceleration. The notice shall provide a period of
not less than 30 days from the date th notice is given in accordance with Section 15
within which Borrower must pay all sims' secured by lhis Secunity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permutted by this Secunly Instruntent without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets
certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earliest of: (a¥ nve days before sale of the
Property pursuant to Section 22 (his Security Instrument; {uY-such other period as
Applicable Law might specify for the termination of Borrower’s 1ighit' to reinstate; or (c)
entry of a judgment enforcing this Secunity Instrument. Those «counditions are that
Borrower: (a) pays Lender all sums which then would be due undir this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any ueanlt of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees, property inanection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Security Instrument; and {(d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check: is drawn upon an institttion whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
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shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a
partial interest in the Note (together with this Security Tnstrument) can be sold one or
more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
this Secunity Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the
name apd wddress of the new Loan Servicer, the address to which payments should be
made and any other mformation Applicable Law requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan
Servicer other'thun the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are nol agsumed by the Note purchaser unless otherwise provided by the
Note purchaser. Neitiier Borrower nor Lender may commence, join, or be joined to any
judicial action (as either anandividual Iitigant or the member of a class) that arises from
the other party’s actions pursuaiut 1o this Security Instrument or that alleges that the other
party has breached any provisionof, or any duty owed by reason of, this Secunty
Instrument, until such Borrower oriscnder has notified the other party (with such notice
given in compliance with the requirenizits of Section 15) of such alleged breach and
atforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides ¢ time period which must elapse belore
certain action can be taken, that time period wiit be deemed (o be reasonable for purposes
of this paragraph. The notice of acceleration and sprortunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisty the notice and opportariity to take corrective action
pravisions of this Section 20,

21. Hazardous Substapces. As uscd in this Sccfico. 21 (2) “Hazardous
Substances™ are those substances defined as toxic or hazardous Sukstances, pollutants, or
wastes by Environmental Law and the following substances: gasolirie; kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents,
materialy  contaiming  asbestos  or  formaldehyde, and radicactive “matsrials;  (h)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection; (¢) “Enviranmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Enviconmental Condition™ means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup. Borrower shall not
cause or permit the presence, use, disposal, storage, or release of any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything allecting the Properly (a)
that is in violation of any Environmental Law, (b) which creates an Bnvironmental
Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance,
creates a condition that adversely affects the value of the Propetty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small
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quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances n consumer products). Borrower shall promptly give Lender
written notice of (a) any imvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
(b) any Envirommental Condition, including bui not hmiied lo, any spilling, leakmg,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused hy the presence, use or release of a Hazardous Substance which adversely affects
the value of the Property. If Borrower learns, or is notified by any govermnmental or
regulatery anthority, or any private party, that any removal or other remediation of any
Hazardoug substance affecting the Property 1s necessary, Borrower shall promptly lake
all necessatv.cemedial actions in accordance with Environmental Taw. Nothing herein
shall create any-Ohligation on Lender for an Environmental Cleanup.

NON-UNIFCRM. COVENANTS. Borrower and Lender further covenant and
aprec as follows:

22. Acceleration; #omedies. Lender shall give notice to Borrower prior to
acceleration following Borrc¢wer’s breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration onder Section 18 uonless
Applicable Law provides otherwist), Tae notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which 1the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The noticesthall further inform Borrower of
the right to reinstate after acceleration and the risht to assert in the foreclosure
proceeding the non-existence of a default or any oftaer defense of Borrower to
acceleration and foreclosure. If the default is not cured-on or before the date
specified in the notice, Lender al its oplion may require immediate payment in full
of all sums secured hy this Security Instrument without furti:r demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in fhis Section 22,
including, but not limited to, reasonable attorneys® fees and costs of titie€ 2vidence.

23. Release. Upon payment of all sums secured by this Secunity “Fistrument,
Lender shall release this Security Instrument. Borrower shall pay any recordation cnsts.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee 1s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption
laws. :
25, Placement of Collateral Protection Insurance. Unless Borrower provides
Lender with evidence of the insurance coverage required by Borrower’s agreement with
Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s
mterests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
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mnterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral.
Borrower may laler cancel any insurance purchased by Lender, bul only after providing
Lender with evidence that Borrower has obtained insurance as required by Bomrower’s
and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placement of the insurance, until the effective
date of the canccllation or cxpiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the msurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained 1.his Security Instrument and in any Rider cxecuted by Borrower and
recorded withi it

IN WITNESS WHEREQYF, Borrowe has signed and sealed this Secuority Instrument.

Signed,

e

H L 7
_Bowmower: Luis A. Vele

Hinois First Morigage
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STATE OF ILLINOIS )
) 8.
COUNTY COOK )

1 HEREBY CERTIFY that on this 51~ day of (irio* V"/* 2022 before me a Notary Public
for the state and counly aforesaid, personally appemed """ it 5. \Assgd kmown to me or
satisfactorily proven to be the same person (8) whose umne(s) 1s/dre bubscubcd to the
foregoing instrument, who acknowledged that he she that he/she/they has executed, such

instrument for the purposes therein set forth.

IN WITNESS WHEREOQF, T have set my hand and Notarial Seal the day and year first
above written:

/R £ OFFICIAL SEAL"
;"’ g & OMAR ANA(\;fAlti i
l‘ Attt . ¢ Notary Public, State Of Hllinots
- pr/ Notary Public EE y Commission Explres 02/01/2025

5
:

L

Commlsslon Mo. 925417

2
I HERERY CERTIFY that on this 7 day of (%%, 2022, before me a Notary Public
for the state and county aforesaid, personally appeared [ .« 4. ei-2  known to me or
satisfactorily proven to be the same person s) whose name(s) is/are subscribed to the
foregoing mstrument, who acknowledged that hé slie that he/she/they has executed, such
mstrument for the pmposes therein set forth,

IN WITNESS WHEREOF, T have set my hand and Notaria) Seal the day and year first
above written,

 oFFICIAL SEALY
: OMAR ANAYA
.

Notary Puolic, State Of tHinols

Notary Public ;
Commisslnn Wel925417

Hlinoig First Mortaagze
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My Commission "xt ires 02/01/2025

3
g
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File No: 767696

EXHIBIT "A"

UNIT 2302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS iN 2800 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER LR3096368, AS AMENDED FROM TIME TO
TIME, IN THE EAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD '+ RANCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1Y-26<207-004- 1390 (08)
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