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This Instroment Prepared By:
Lari Hanson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, INC.

:11806 W CUYLER AVENUE SUITE
W

CHICAGO, ILLINOIS 60613-2541

Loan Number 224454222

<y [8pace Above This Line For Recording Datal

MORTGAGE

MIN: 100196399038549405 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document arz defined befow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in3ections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Cerlain rules
regarding the usage of words used in this docuinent are aisp provided in Scction 17,

Parties

(A} "Borrower"is GLADYS VENTURA, A MARRIED WOMAN

currently residing at 6718 N. Lawndale Avenue, Chicago, Hlinois 6071

Borrower is the mortgagor under this Security Ingtroment.
(B) "Lender"is GLUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing/apacrthe laws of
DELAWARE . Lender's address is 3940 N RAVENSWOQD, CHICAGO,
ILLINOIS 60613

The term "Lender” ineludes any sueccessors and assigns of Lender.

(€) "MERS" is Mortgage Flectronic Registration Systems, Tnc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender's successors and assigns. MERS is the morlgagee under this Secarity Instrument.
MERS 1s organized and existing under the laws of Delaware, and has an address and telephone number of P.0O. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 7 DocMagic
Form 3014 0712021
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Documents

(D} "Noie" means the promissory note dated  November 10, 2022 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in either (i)} paper form, using Borrower's
written pen and ink signature, or {ii) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-8IGN, as applicable. The Note cvidences the legal obligation of each Borrower who sigoed the
Note to pay Lender THREE HUNDRED TWELVE THOUSAND AND 00/100

Dollarg (U.S. § 312,000.00 j plus inlerest,
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not fater than December 1, 2052 }
(E} "Riders” means all Riders to this Security Instrument thal are signed by Borrower, All such Riders are
incorperaled fnfo and deemed to be a part of this Security Instrument. The following Riders are {o be signed by
Borrower [cheric nox as applicable]:

(] Adjustabic Pafe Rider [ Condomininm Rider
[] 1-4 Family Rider (7] Planncd Unit Development Rider
[ Second Home Rider (K] Other(s) [specify]:

Fixed Interest Rate Rider

(F} "Security Instrnment" means this documint) which is dated Movember 10, 2022 , together
with all Riders to this document.

Additional Definitions

() “Applicable Law" means all controlling applicable federal; siatc, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as weil is all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, Yomeowners association, or similar
organization.

(I) "Default" mcans: (i} the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenarl, okligation, or agrezment in
this Security Tnstrument; (iji) any materially false, misleading, or inaccurate informatior or statement to Lender
provided by Borrower or any persons or entities acting ul Borrower's direction or with Borrowsr's knowledge or
consent, or falure to provide Lender with material information in conncetion with the Loan, asdessmbed in Section
8; or (iv) any actien or proceeding described in Section 12(g).

(1) "Electromic Fund Transfer" means any transfer of funds, other than a transaction originated by chesk, draft,
or similar paper instrument, which is initiated through an electronic terminal, lelephonic instrument, compuier, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
mcludes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone of other electronic device capable of communicating with such financial institation, wirc transfers, and
aulomated clearinghouse tranafers,

(K) "Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seg.),
as it may be amended from time to tie, or any applicable additional or successor legisiation that govemns the same
subject maiter.

{M)} "Escrow ltems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leaschold payments or ground rents on the Property, if any:
{iii) premiums for any and alf insurance required by Lender under Section 55 (iv) Mortgage Insurance premiums, 1f
any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
cxpenses, and 'ate charges due under the Note, and all sums due nnder this Security [nstrument, plus interesl.

{0} "Lear Servicer” means the entily that has the contractual right to receive Borrower's Periodic Payments and
any other pavmeits made by Borrower, and administers the Loan on behatf of Lender. Loan Servicer does not include
a sub-setvicer, whicly iz an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Penzeeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procecds paid under the coverages described in Section 5) for: (1) damage ta, or
destruction of, the Properly; (! condernation or other taking of all or any part of the Properly; (iif} conveyance in
lieu of condemnation; or {iv).misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” means i arance protecting Lender against the nonpayment of, or Default an, the Loan,
(R} "Partial Payment" means any payment hy Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstandinz Periedic Payment.

(5) “Periodic Payment" means the regular'y ssheduled amount due for (i) principal and interest under (he Note,
plus (i) any amounis under Section 3,

(T) "Property” means the properly described blow under lhe heading "TRANSFER OF RIGHTS TN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Bowwower in connection with the lease, use, and/or oceupancy
of the Property by a party other than Berrower.

(V) "RESPA" means the Real Estate Scitlement Procedures A (22 US.C. & 2601 ef seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be aie/ided from time to tire, or any additional or
successor federal legislation or regmiation that soverns the same subjec matizr, Whenused in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "Jederally related mortgage loan” even if
the Loan docs not qualify as a "federally related morigage loan" under RESPA

(W) "Successor in Interest of Borrower"” means any parly (hat has laken (itle 10 #hc Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instram<nl.

(X) "UETA" means the Uniform Electronic Transaclions Act, or a similar act recognizing-the validity of electronic
information, records, and sigpatures, as enacted by the jurigdiction in which the Properiv is located, as it may be
amended {rom time {0 time, or any applicable additional or successor legislation that governs th's san ¢ subject maticr.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity lnstriement secures (0 Lender (i) the repayment of the Loan, and all renewals, extensinigs, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Insirument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nontinee for Lender and Lender's successors and assigns) and to the successors and assigng of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) % DocMaglc
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A*".
A.PN.: 10-34-223-045

witich currently has the address of 4370 W PRATT AVE
[Stree(]
LINCOLNWOOCD , Tllinois 60712 ("Property Address");
[City] [Zip Code]
and Borrower relezscsand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH allinr. improvements now or subsequently erecled on the property, including replacements
and additions to the improvemiis on such property, all property rights, including, without limitation, all easements,
appuricnances, royaltics, mineral sighis ~0il or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the foregoing.is referred Lo in this Security Instrument as the "Property." Borrower
understands and agrees that MERS hols ouly legal title to the interesls granied by Borrower in this Security
Instrument, but, if necessary to comply wilh iaw or cosiom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right; to exercisc any or all o those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required oi Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses Lhe Property conveyed in this Security Instrumen? ri-fee simple or lawfully bas the right lo use and
occupy the Property under a leaschold estate; (ii} Borrower has the righiio mortgage, grant, and convey the Property
or Borrower's Jeasehold interest in the Property; and (iif) the Property i< ziencumbered, and not subject to any other
ownership interest in the Property, cxeept for encumbrances and ownershiy mterests of record. Borrewer warrants
generally the titic to the Properly and covenanls and agrees (o defend the tiletoibe Property against all claims and
demands, subject lo any encumbrances and ownership interests of record ag of Luaa closing,.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use with limited variations and
non-uniform covenants that reflect specific Tllinois state requircments to constitute a wiitorm security instroment
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrawer wil
pay each Periodic Payment when doe. Borrower will also pay any prepayment charges and late charges ducowader the
Note, and any other amounts duc under this Sceurity Instrument. Payments due under the Note and this Secuerity
Instrument must be made in U.S. currency. If any check or ether instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent
payments due under the Note and this Security [nstrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) “DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ot enfity; or (d) Electronic Fund Transfer,

Payments arc decmed received by Lender when received at the location designated in the Note ar at such other
focation as may be designated by Lender in accordance with the notice provisions in Scction 16. Lender may accept
or return any Partial Payments in its sole discretion pursnant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relicve Borrower from
making the full amount of all payments duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Tnstrument.

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptanee and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Tartial Payments in its sole discretion in accordance with this Seetion 2, Lender is not obligated to accepl any Partial
Payments or'1a 2gply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
interest on such unapplicd funds. Tender may hold such unapplied finds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower docs noimulke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. 11 not applied earlier, Partial Payments will be credited
against the total amount duc/under the Loan in calculating the amount due in connection with any forcclosure
proceeding, payofl request, lnatinodification, or reinstalement. Lender may accept any payment insufficient 1o brin Ji
the Loan current without waiver of any cights under this Security Instrument or prejudice to its rights (o refuse such
payments in the future.

(b) Order of Application of Partia| Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payincnt will be applied to each Periodic Payment in the order in which
it became duc, beginning with the oldest outsteidig Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally o Escrow/iicms. If all outstanding Periodic Payments then duc are paid in
full, any payment amounts remaining may be applicd to e tharges and to uny amounts theu due under this Security
Insteument. 1f all sums then due under the Note and this S=curity Instrument are paid in full, any Temining payment
amount may be applied, in Lender's sole discretion, to a futere Periodic Payment or to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrower in the amount of #p2 or mare Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment maybe applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordanee 7vith Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepavments will be applied as desernbed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuraice oroceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due daie, cr change the amouat, of the
Periodic Payments.

3. Funds for Escrow Etems.

(3) Escrow Requirement; Escrow Items. Lxceptas provided by Applicable Law, Borrowerinisizay to Lender
on the day Periodic Payments arc due under the Note, until the Note is paid in full, 4 sum of money by provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paii!_=ask month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of ainounts
to be paid under this Seclion 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Ttem at any time. In the event of such
watver, Borrowes must pay directly, when and where payable. the amounts due for any Escrow Ttems subject ko the
waiver. If Lender hag waived the rcquirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of 1hose items within such time period as Lender may Tequire.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ¥¢DocMagic
Form 3014 07v/2021
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Borrower's ohligation to make such timely payments and to provide proof of pavment is deemed 1o be a covenant and
agreement of Rorrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Eserow Item, Lender may exercise its rights under
Seclion 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon soch withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Scction 3.

(¢} Amount of Funds; Application of Funds. Lxcept as provided by Applicable Law, Lender may, at any
time, collect and hold Funds m an amount up to, bul not in excess of, the maximum amount a fender can require under
RESPA. Lendrer will estimate the amount of Funds duc in accordance with Applicable Law.

The Frnds/aill be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will aup'y the Funds to pay the Escrow Items no later than the time specified under RESPA. Tender
may not charge Bordew s for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or {1ii)
verifying the Escrow liems, »nless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Taw requires interest to be paid
on the Funds, Lender will nat/z¢ required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an aimull 2counting of the Funds as required by RESPA.

(d) Surplas; Shertage and Deficieney of Funds. In accurdance with RESPA, if there is a surplus of Funds
held in escrow, Tender will account to Barrower for such surplus. I Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpsiug in (ke escrow aceount for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds beld in escrow) Lender will notify Borrower and Borrower will pay o Lender
the amount necessury to make up the shortage or d<i'cieney in accordance with RESPA.,

Upon payment in full of all sums secured by thic security Instourment, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, westsmments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oves thisSecurity Iustrument, (b) leasehold payments or
ground rents on the Properly, if any, and (¢) Community Associatien Dues, Fees, and Assessments, if any. If any
of these items are Escrow liems, Borrower will pay them in the mannel szovided in Section 3.

Borrower must promplly discharge any Hen that has priority or may attzin priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccured Oy the lien ip a manner acceptable
to Lender, but only so long as Borrower js performing under such agrecment; (b)) wuntests the Tien in good [aith by,
or defends against enforcement of the lien in, legal proceedings which Lender deierriines, in its sole diseretion,
operate to prevent the enforcement of the lien while (hose proceedings are pending, bu: ooty until such proceedings
are coneluded; or (cc) secures from the holder of the lien an agreement satisfactory (o Linvler that subordinates the
lien to this Secarity Tostrament (collectively, the "Required Actions™). If Lender determines tha! any part of the
Property 1s subject to a lien that has priority or may attain prierity over (his Security Instrumeric 3nd. Sorrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideiitifying the lien,
Within 10 days after the date on which that notice is given, Borrower tmust satisly the lien or take one armnars of the
Reguired Actions.

5. Properiy Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erected on the Propertly insured against loss by firc, hazards included within the term "extended coverage " and any
other hazards including, but not limited to, carthquakes, winds, and flonds, for which Lender requires insurance.
Borrower must maitain the types of insurance Lender requires in the amonots (including deductible levels) and for
the perieds that Lender requires. What Lender requires pursuant to the preceding senlences can change during the term

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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of the Loan, und may exceed any minimum coverage required by Applicable Law. Barrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unrcasonably.

(b) Failure to Mainigin Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums {or, or Lo seek to reinstate, any prior lapsed coverage obtained by Rorrower. Lender is under no obligation
to purchasc any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previously i1 offct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the msurancz coverage so obtained may significantly exceed the cost of insurance that Borrower could have
oblained, Any anuonute disbursed by Lender for costs associated with reinstating Borrower's insurance policy ar with
placing new insurzace onder this Section 5 will become additional debt of Borrower sceured by this Security
Instrument. These amotnts will bear intercst al the Note rate from the date of disbursement and will be payable, with
such interest, upon notice Iren Lender to Borrower requesting payment.

(c) Tnsurance Policier.dl insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right Lo disapprove/snsh policies; (i) must include a standard morigage clause; and {iii) mustname
Lender as mortgagee and/or as an addilions! foss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiurms and renewal notices.
1T Borrower oblains any form of insurance coy erz ge, not otherwise required by Lender, for damage to, or destruction
of, the Property. such policy must include a staida-d morigage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof ol Loss; Application of Proceeds. In flie tvent of loss, Borrower must give Prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or nat the underlying insurance was requiréd by Lender, will be applied to restoration ar repaix
of the Property, if Lender deems the restoration or repair to be-séonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repairad or restored, Lender will disburse Ireiniihe insurance proceeds any initial amounts
that are necessary to begin the repair or restoraliun, subject to any restricaon: applicable to Lender. During the
suhsequent repair and restoration period, Lender witl have the right to hold sweh fisurance proceeds until Lender has
had an opporiunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction (which
may include satisfying Lender's iminimum eligibility requirements for persons repaidms the Property, mncluding, but
not limited to, licensing, bond, and insurance requirements) provided that such ingpection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymelt ot in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, th’ terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburserenis directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender willnatbe required
to pay Borrower any inlerest or eamings on snch insurance proceeds unless Lender and Borrower agree in s ting or
Applicable Law requires otherwise. Fees far public adjusters, or other third partics, retained by Borrowes will not
be paid out of the insurance proceeds and will be the sole ohligation of Borrower.

If Lender decms the restoration or repair not fo be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applicd in the
order that Partial Paymenis are applied in Section 2fb),

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) '.’»‘:DocMagic
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{e) Tnsurance Settlements; Assignment of Proceeds. Tf Borrower ahandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered Lo setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Properly
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Securily Instrament, and (i) any
other of Barrower's rights (other than the right to any refund of uncarned premiums paid by Rorrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiales, or seliles a claim, Borrower agrees thal any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
procecds cither to repair or restore the Praperty (as provided in Scetion 5{d)} or to pay amounts unpaid under the Note
or this Securivy Tistrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
6} days after the ‘cxncntion of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fir o 17ast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unriasanably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. DPreservation, Mainfznance, and Protection of the Property; Inspections. Borrower will not destray,
damage, or tmpair the Properly, al'ow/ihe Property io deteriovate, or commit waste on the Property, Whether or not
Borrower is residing in the Property,/Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in vafue due t¢ its vondition, Unless Lender determines pursuant to Seclion 5 (hat repair
or restoration is nol cconomically feasible, Burrower will promplly repair the Property if damaged to avoid further
detertoralion or damage.

[f insurance or condempation proceeds are pailto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or réswring the Property only il Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a scrics of
prograss payments as the work is completed, depending on ths <272 of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defavlt on the Loan. lerder may muke such disbursements directly to
Borrower, lo the person repairing or restoring the Property, or pejable jointly {o both. If the insurance or
condemnalion procecds are not sulficient lo repair or restore the Proper’y -Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable eniries upon and inspections of the Property! If Lender has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender wiiigive Borrower notice at the time
of or prior to sach an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, doring the Loan application process,
Borrower or any persons of enfitics acting at Borrower's dircetion or with Borrower's Knowledge or consent gave
materiatly false, misleading, or inaccurate informaltion or statements to Lender (or failed to/provide Lender with
material information) in connection with the Loan, ncluding, but not limited to, overstating Boriowesr's income or
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument.

(a) Proteciion of Lender's Interest. 1f: (1} Borrower fails to perform the covenants and agreements contained
in this Sccurity Instrument; (it) there is a legal proceeding ot government order that might significantly affect Lendet's
interest in the Property and/or rights under this Security Instrument (such ag a procecding in bankruptey, probate, for
condemnation or forfeimre, for enforcement of a lien that has priority or may attain priority over this Sccurity
Instrument, or to enforce Taws or regulations); or (i) Lender reasonably believes that Borrower has abandoncd the
Property, then Lender may do and pav for whatever is reasonable or appropriate {o profect Lender's intercst in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of tha Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any stins
secured by a lien that has priority or may aftain priority over this Sccurity nstrument; (I} appearing in court; and
(1) paying: {A) reasonahble attorneys' fees and costs; (B) property inspection and valuation fecs; and (C) ather fees
inenrred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inclading its secured position in a bankrupicy proceeding. Securing the Properly includes, but is not limited Lo,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminaling building or other code viplations or
dangerous conditions, and having utilitics tumed on or off. Although Lender muy take action under (his Section 9,
Lender is not required {o do so and is not under any duty or obligation to do so. Lender will not be lable for not
taking any or 2! actions authorized under this Seclion 9.

{b) Avoidias Foreclosure; Mitigating Losscs. If Borrower is in Defanlt, Lender may work with Borrower to
avoid foreclosurd and/or mitigate Lender's potential losses, but is not obligated to do so unless requived by Applicable
Law, Lender may toke reasonable actions to evaluale Borrower lor avaifubke allernatives to foreclosure, including,
but not limited to) okeining credit reporls, title reports, (fle ingurance, property valuwations, subordination
agreements, and third-purty mpprovals. Borrower authorizes and consenls to these actions, Any costs assoctated with
such loss mitigation activities zn2y be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabls-Law.

(c) Additional Amounts Sccwed. Any amounts disbursed by Lender under this Section 9 will become
additional debl of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursement and will be payable, wilh such interest, upon notice from Lender 1o Borrower
requesling payment.

{d) Leasehold Terms. If this Security 'nstument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenderiicteaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express wiicten consent of Lender, alter or amend the ground lease.
Il Borrower acquires fee title to the Property, the leasehicld and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by ApplicaliteLaw, in the event the Property is leased to,
used by, or acoupied by a third party ("Tenant™), Barrower is unconditionally assigning and transferring to Lender
any Renis, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Renis to Lender. However, Borrawer will receive e Rents until (i) Lender has given
Bortower notice of Defanlt pursuant to Section 26, and (1i) Lender has given noties Lo the Tenanl that the Rents are
1o be paid to Lender. This Section 10 constitutes an absolutc assignment and not an 2:sigament for additional seeority
only.

(b) Nutice of Default. To the extent perimitied by Applicable Law, if Lender gives notice of Default to
Botrower: (1) all Rents received by Borrower must be held by Borrower as frustee for the bene fit o Lender only, 1o
he applied to the sums secured by the Security Instrument; (1i) Lender will be entitled to collect tndacosive all of the
Rents; {iii) Borrower agrees 1o instruct each Tenant that Tenant is to pay all Rents due and unpaid to/Lender upon
Lender's written demand Lo the Tenant; (iv) Borrower will ensure that each Tenant pays atl Rents doe in Lender and
will take whalever action 1s necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law pirovides
otherwise, ail Rents collected by Lender will be applied first to the costs of taking contrel of and managing the
Property and collecting the Rents, mcluding, but not limited to, reasenahle attorneys' fees and costs, receiver's fees,
preqwiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, asscssmenis, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoined receiver, will be liable to accovat for only those Reuts actually received; and (vii) Lender will be entitled
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to have a receiver appointed fo take possession of and manage the Property and cotlect the Rents and profits derived
from Lhe Property without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking conirol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 1o Lender secured by this Security Instrument pursnant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the ime when the Rents becorae due, except for security or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower hus
not signed any prior assignment of the Rents, will not make any further assignment of the Reuts, and has not
performed, and will not perform, any act that could prevent Lender from cxercising its rights under this Security
Instrument.

(f) Cantrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Annlicable Law, is not obligated to enter upon, take control of, or maintain the Property heforc or
after giving noticz 0. Nefault to Borrower. However, Lender, or a recetver appointed under Applicable Taw, may
do so at any time vier Porrower 1s n Default, subject to Applicable Law.

(g) Additional Provigions. Any application of the Renis will not cure or waive any Defanlt or invalidate any
other right or remedy of Lender: This Section 10 does not relteve Borrower of Borrower's obligations under Section
6.

This Scction 10 will terminafs when all the sums secured by this Security Instruunent are paid in full,

11. Mortgage Insurance,

{a} Payment of Premiums; Subst’ articn of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as 2 condition of making e Loan, Borrower will pay the premiums required to mainiain the
Morlgage Insurance in effect. If Borrower was toqui-cd to make separately designated payments foward the premiums
lor Mortgage Insurance, and (i) the Mortgage Insimance coverage required by Lender ceases for any reason to be
available from the mortgage insurcr that previously providad such insurancs, or (it} Lender delermines in its sole
discretion that such mortgage insurer is no longer eligible to nrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiabi zoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent 2o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by L ader.

If substantially equivalent Mortgage [nsurance coverage is not availakle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when (he Irsutonce coverage ceased fo be in effect.
Lender will accept, use, and retain these payments as a non-refundable fossresedve in lieu of Mortgage Insurance.
Such loss reserve will be non-refumdable, even when the Loan is paid in full, and Lrinder wiil not be required to pay
Borrower any interest or carnings on such loss rescrve.

Lender will no longer require loss rescrve payments if Mortgage Insurance coverge f1n the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes'avuifable, is obtained, and
Lender requires separately designated payments toward the preminms for Mortgage Insuranc.

If Lender required Mortgage Ensurance as a condition of making the Loan and Borrower was ~cozired to make
separately designated payments toward the preminms for Morigage Insurance, Borrower will pzy die premiums
requited to maintain Mortgage Insurance in effect, or to provide # non-refundable loss reserve, tnfil L ender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affeels
Borrower's obligation to pay interest al the Note rate.

{b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a parly (o the Mortgage Insurance policy or
COVCTALE.
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Mortgage insurers cvaluate their total risk on all such insurance in force from Lime to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreemnents may require the
morlgage insurer to make payments using any source of funds that the mottgage insurer may have available (which
may include funds obtained from Mortgage Tnsurance premiams),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliatc of any
ol'the foregoing, may receive (directly or indircetly) amounts that derive from (or might be characterized as} a pottion
of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying the morigage insurer's risk,
or reductng losses. Any such agreements will not; (i) affect the amounts that Borrower has agreed 1o pay for Morlgage
Insurance, or any other terms of the Loan; (ii) increasc the amount Borrower will owe for Morlgage Insurance; (iii)
cntitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any addizenal or successor federal legislation or regulation that governs the same subject matter ("HPA™. These,
rights under th PA may include the right o receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurinc:, to have the Mortgage Insurance terminated antomalically, and/or to receive a refund of any
Mortgage Insuranse premiums that were uncarned at the time of such cancellation or termination.

12. Assignment airl Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscelianeous Proceeds to Linder and agrees that such amounts will be paid to Lender,

(b) Application of Miscel'anions Proceeds upon Damage to Property. If the Property i damaged, any
Miscellancous Proceeds will be app¥ied fo restoration or repair of the Property. il Lender deems the restoration or
repair to be economically feasible and Leider 's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds vatil Lender has had
an opportunily to inspect the Property to enstre the wark has been completed to Lender's satisfaction {which may
inctude satislying Lender's minimum eligibility eguivements for persons repairing the Property, including, but not
limited to, licensing, hond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay lor the repairs and restoration fn a single dishursement or ina series of progress payments as the work
is completed, depending on the size of the repair or restorzpon, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucis Z1s™mrsements directly to Borrower, ta the person
repairing or restoring the Property, or payable jointly to both. I'aliss Lender and Borrower agree in wriling or
Applicable Law requires mierest to be paid on such Misccllaneous ¥ roceeds, Leader will not be required to pay
Borrower any interest or earnings on snch Miscellaneous Proceeds. If Lender deems the restoration or repair nol to
be economically feasible or Lender's securily would be lessencd by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Tnstrument, whetlex or not then duc, with the EXCCSS,
if any, paid to Borrower. Such Miscellaneous Proceeds will he applied in the order Ui Partial Payments are applied
in Section 2(b).

() Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss in Value of the
Property. Tn the event of a total taking, destruction, or loss in value of the Property, afl of the Miscellancons
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due; vith the exccss,
if any, paid to Barrower, S

In the event of a partial taking, destruction, or loss in valuc of the Property (each, a "Partial Devahuation”)
where the fair market value of the Property immediately before (he Partial Devaluation is equal to or greaier than the
amount of the sums sccured by this Security Tnstrument immediately before the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums securcd by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd is determiined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the suns sceured immediately before the Partial Devaluation, and dividi ng it by (it) the fair market value
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of the Propesty immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market vuluc of the Property immediately before the Partial
Devaluation 1s less than the amount of the sums sceured immediately hefore the Partial Devaluation, all of the
Miscellaneous Praceeds will be applicd to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in wriling.

() Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether ot nol then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) [ails (o respond to Lender within 30 days after the dale Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of aston/in regard to the Miscelluncous Praceeds. _

(e} Proceiaing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, 2vhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inipai-ment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default anu if acceleration has ocenrred, reinstate as provided in Seetion 20, by canging the action
or proceeding (o be dismissed with a ruling that, in Lender's judgment, prechides forfeiture of the Property ot other
material impairment of Lends='s nterest in the Property or rights under this Security Instrument. Borrower is
uncenditionally assigning 1o Lendtr ‘he procceds of any award or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender, All Miscellaneous Procecds
that are not applied to restoration or rejair <[ the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearaucc by Lender Not a Waiver, Borrower or any Successor in Iaterest
of Borrower will not be released from liability unde: <iis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by {nts, Security Instrument. Lender will ot be required to
commence proceedings against any Suecessor in Interest of Rorrower, or to refuse to extend (ime for payment or
otherwise modify amortization of the sums secured by this'Secrrity Tnstrument, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Borrowdr ary forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s aceeptance of payrieiits from third persons, entitics, or Successors
in Interest of Borrower or in amounts less than the amount then due, wiliroat be a watver of, or preclude the cxcreise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Pound. Borrower's obligations and
liability under (his Security Instrument will be joint and several. However, any ¢ mower who signs this Security
Inslrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grat, convey, and warrant such
Borrower's inlerest in the Properly under the terms of this Security lostrument; (b) sighs this Security Instrument 1o
waive any applicable inchoate rights such as dower and curtesy and any available homectead exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earings from thie Property to Eender;
(d) is not persunally obligated 1o pay the sums due under the Note or this Security Instrumeni;-and (2] agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations wwith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecfing such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appraved by Lender, will obtain all of Borrower's righs,
abligations, and benefits under this Sceurity Ingtrument. Borrower will not be released from Borrower's obligations
and liability under this Securily Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borsower to pay (i) a one-lime charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone detcrmination, certification, and tracking services, ot (B) a one-lime charge for flood
zone determination and certification services and subscquent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will alse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan ferm, in connection with any flood zone determinations.

(b) Default Charges. If permitled under Applicable Law, Lender may charge Borrower fecs for services
performed in connection with Borrower's Default to protecl Lender's interest in the Property and rights under this
Sccurity Instrument, including: (i) reasonable atforneys' fees and costs; (ii) property inspection, valuation, mediation,
and logs mitipation fees; and (11} other related fees.

{¢) Permissibility of Fees. In regard lo any other fees, the absence of express authority in this Security
Instrument to chiree a specific fee to Borrower should not be canstrued as a prohibition on the charging of such fee.
Lender may not ehu-ge fees that are expressly prohibited by this Security Instriment or by Applicable Law.

{d) Savings Clavse. If Applicable Law sets maximum loan charpes, and that law is finally interpreted so that
the inferest or other loan chayges collected or to b collected in connection with the Loan exceed the permilted limits,
then (1) any such loan charge wi¥i e reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected froga Barrower which exceeded permitted limits will be refunded to Borrower, Tender
may choose to make this refund by r=ducing the principal owed under the Note or by making a direct pavment Lo
Borrower. Ifa refund reduces principal, fae raduction will be treated as a partial prepayment without any prepayiment
charge (whether or not a prepayment charge /s provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such refilgd inede by direct payment to Borrower will eonstitute a waiver of any
right of action Borrower might have arising oul 01 4uch overcharge.

16. Notices; Borrower's Physical Address. All nutiess given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Barrower. Unless Applicable Law requires a diflerent method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first
class mail, or (ii) acfially delivered to Borrower's Notice Address (asdelined in Section 16(c) below} if sent by means
other than first class mail or Electronic Communication (as defined ‘n-Section 16(b} below). Notice to ay onc
Borrower will constitute nolice to all Borrowers unless Applicable Law exnrescly requires otherwise, IT any notice
to Borrower required by this Sccurity Tnstrument is also required under A priicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under his Security Tnstrament.

(b) Electronic Netice to Borrower. Unless another delivery method is requires by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic commumcation ("Electionic. Communication™) if: (5)
agreed to by Lender and Borrower in wriling; (ii) Borrower bas provided Lender with Rcrrower's c-mail or other
¢leclronic address ("Electronic Address™); (i) Lender provides Rorrower with the option to secelve notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatiad; and (iv} Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communication in conneetion
wilh this Sccurity Tnstrument will be deemed to have been given to Borrower when sent unless Lender bacones aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicatitn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address o which Lender will send Borrower notice ("Notice Address")
will be the Properly Address unless Borrower has designated a different address by wrillen notice to Lender. 1 Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly nolily Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Barrower will report a change of Notice Address
only through thal specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
lo Lender's address stated in this Sccurity Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
o have been gven to Lender only when actually received by Lender at Leader's designated address (which may
include an Electronic Address). If any notice to Lender required by this Securily Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

(e) Brerovver's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender
with the address’where Horrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

17. Governirg Iaw: Severability; Rules of Construction. This Sceurity Instrument is governed by federal
law and the Jaw of the Ltat of lllinois. All rights and obligations contained in this Securily Instrument are subject
to any requirements and Limitat'ons of Applicable Law. If any provision of this Security lnstrument or the Note
contlicts with Applicable Law (2} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modificd to complywith Applicable Law. Applicable Law might explicitly or implicitly allow the
parlies to agree by contract or it mighl b silent, but such sifence should not be construed as a prolibition against
agreement by contract, Any action requirea uraer this Securily Insirument to be made in uccordance with Applicable
Law s to be made in accordance with the Appliicabiz Faw in effect at the time the action is undertaken.

As used jn this Security Instrument: (2) words s the singular will mean and include the phara) and vice versa:
{b) the word "may" gives sole discretion without any ob)*giiion 1o take any action; () any relerence to “Section” in
this document refers to Sections contained in this Securiiy Instrument unless otherwise noted; and (d) the headings
and captions ate inserted for convenience of reference and d¢ nat define, limit, or describe the scope or intent of this
Security Instrument or any particular Scction, paragraph, or plovisian.

18. Borrewer's Copy. One Borrower will be given one copy # site Note and of this Security Instrument.

19. Transter of the Property or a Beneficial [nterest in Borrorénr. For purposcs of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment s=ies contract, Or escIow agreement,
the intent of which is the transfer of title by Borrower to a purchaser al a fature dats.

if all or any part of the Property or any Inlercst in the T'roperty is sold or transfe red (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender’s prior writlen consent,
Lender may require immediate payment in full of afl sums sccured by this Security Instrumen’. However, Lender will
not excrcise this aption if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender will give Borrower notice ol acceleration. The nistics il provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or ynan, the
expiration ol this period, Lender may invoke any remedies permitted by this Secnrity Instrument withont dirther
noticc or demand on Borrower and will be entitfed to collect all expenses incurred in pursuing such remedies,
mcluding, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Leoder's Interest in the Property and/or rights under this Security Instrament.

20. Borrower's Right to Reinsiate the Loan after Acceleration. If Borrower mecls certain conditions,
Borrower will have the right to reinstatc the Loan and have enforcement of this Security Instrument discontinued at
any lime up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) }‘.‘uncMag]c
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Applicable Law might specity for the terminalion of Borrower's right lo reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reistate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
‘would be due under this Security Instrnment and the Note as if no acceleration had occurred; (bb) cure any Defaalt
of any other covenants or agreements under this Sccurity Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: i) reasonable alomeys' fees and costs:
(i1) properly inspection and valuation fees; and (ii1) other fees incurred 1o proiect Lender's intercst in the Property
and/or rights under this Security Instrument or the Nole; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Sceurity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as se'cater] by Lender: (asa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's cheek. or
cashier's check, pravided any such check is drawn upon an institution whose deposits are insured by a 1.8, federal
agency, instrumeitalitv, or entity; or (ddd) Flectranic Fund Transfer. Upon Borrower's reinstatcment of the Loan,
this Security Tnstrveiens and obligations secuted by this Security Tnstrument will remain fully effective as it no
acccleration had occurred.

21. Sale of Note. The Now: or a partial interest in the Note, together with this Security Instrament, may be sold
or otherwise transferred one op'miore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will coirvey o Lender's snccessors and assigns.

22. Loan Servicer. Lender may take any action permitted under (his Security Instrument (hrough the Loan
Servicer or another authorized represenlutive, 'such as a sub-servicer. Borrower understands thal the Loan Servicer
or other authorized representative of Lender Yias)the right and antharity to take any such action.

The Loan Servicer may change one or mary tings during the term of the Note. The Loan Servicer may or may
not be the holder of the Nate. The Loan Servicer hasse right and authority to: (a) collect Periodic Payments and any
other amounis due under the Note and this Security Inarument; (b) perform any other mortgage loan servicing
obligations; and (c} exercisc any rights under the Nole, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower williwe given written notice of the change which will state
the name and address of the new Loan Servicer, the address w0 which payments should be made, and any other
mformation RESPA and other Applicable Law require in connection/wth a notice of transfer of servicing.

23. Netice of Grievance. Until Borrower or Lender has notified thz other party (in accordance with Seetion
16) of an alleged breach and afforded the other party a reasonable period «ries the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jeined 1o any judicial action (cither as an
mdividual litigant or a member of a class) that (a) ariscs from the other parly's aitions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisicn of this Security Instrument or
the Note. [f Applicable Law provides a time period that must elapse before certain adtiop-can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Delault given to Borrower
pursuant to Scction 26(a) and the notice of acceleration given o Borrower pursuaat to Section/19 will be deemed to
satisfy the notice and opportunity to lake correetive action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws vhere the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” inelude {A)
those substances defined as foxic or hazardous substances, pollutants, or wastes by Invironmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldebyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition" means a condition thal can cause, contribute
lo, or olherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) f,i‘:DGcMagic
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(b) Restrictions en Use of Hazardeus Substances. Borrower will not cause or pernit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: () violates
Environmental Law; (if) creates an Environmental Condition; or (iii) due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely alfect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not hmiled to, hazardous substances in consumer products).

{c) Nofices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any invesligation,
claim, demand, lawsnit, or other action by any governmental or regulaiory agency or private party involving the
Property and any IHazardous Substance or Envirommental Law of which Borrower has actual knowledge; (if) any
Bavironmerat Condition, including but not limited to, any spilling, Jeaking, discharge, release, or threat of relcase
of any Hazardous Substance; and (iii) any condition caunsed by the presence, use, or release of a Hazardous Substance
that adversely aflec's the vale of the Property. 1f Boxrower learns, or is notified by any governmental or regulatory
authority or any pavzie.narty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Lo ower witl promptly take all necessary remedial actions in accordance with Environnicnlal
Law. Nothing in this Security instrument will create any obligation on Lender for an Enviroumental Cleanup.

25, Flectronic Nete Sigocd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackiovledges and represents to Lender that Borrower: (a) expressly consented and
intended 1o sign ihe electronic Nolesasing an Electronic Signature adopted by Borrower ("Borrower's Eleclronic
Signature”) mstead of signing a paper Nole wilh Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consenl le sign the elecivomis Nete using Borrower's Electronic Signature; (¢) understood (hat by
signing the electronic Note using Borrower's Elietionic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its torms;ond (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doisig so, Borrower promised 1o pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lende: Frrther covenant and agree as follows:

26. Acceleration; Remedies.

{a) Nofice of Defanlt. Lender will give a nolice of Defauli fa Borrower prior to acceleration following
Borrower's Defanlt, except that such notice of Default will not be sent wher/Linder exereises its right under Section
19 naless Applicable Law provides otherwise. The notice will specify, in additica to any other information required
by Applicable Law: (i} the Default; (i1) the action required to cure the Default; /1ii} a date, nol less than 30 days (or
as otherwise speethied by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; {1v) that fatlure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding aid sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower’s right to deny in the fore losure proceeding the
existence of a Defanlt or to assert any other defense of Borrower to aceeleration and forecloste,

() Acccleration; Forcclosure; Expenses. I the Default is not cured on or before the date specified in the
notice, Lender may require immediale payment in full of all sums secured by this Security Insirument vrithost further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender will be enfitled to cullect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) propesty inspection and valvation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will relcase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any msurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be respansible for the costs of
that insuranzc, including interest and uny other charges Lender may impose in connection with the placcment of the
mnsurance, untiline effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewe, "= total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borroweripay be able to ablain on its own.

BY SIGNING BELOW/ Porrower aceepts and agrees to the terms and covenants confained in this Security
Instrument and in any Rider.sizaed by Borrower and recorded with it,

(Seand
~Borrower
Witness Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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- [Space Below This Line For Acknowledgment]

State of  LLINOIS

et et o
£
L

County of _Cook

I "D’(’U}A@- A .(/(O%—'/ certify that

{here pive namc’nfy n'%ﬂccf‘ﬁ'jnd his official title)

Gladys Veniura

{name of grantor, and /T acknowlcdged by the spouse, his or her name, and add "his or her spowuse")

personally known to me to be thisame person whose name is (or ate) subscribed to the foregoing instrument,
appeared belore me this day in persor; and ackiowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary aci, for the uses and purposes therein sct forth,

Dated: November 10, 2022

OFFICIAL
DEBORAM 8 PAPPAS
T NOTARY PUBLIC, STATE OF RLLINQIS
Y MY COMMISSION EXPIRES: 100202025

(Srananre of offtcer)

(Scal)

Loan Qriginator: Lee Hernandez, NMLSR ID 222406
Loan Qriginator Organization: Guaranteed Rafe, Inc, NMLSR ID 2611
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Loan Number: 224454222

Dale: November 10, 2022

Property Address: 4370 W PRATT AVE
LINCOLNWOOD, ILLINOIS 60712

EXHIBIT "A"™

LEGAL DESCRIPTION

APN. #:10-34-223-045
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MIN: 100196399039543405 Loan Number: 224454222

4370 W PRATT AVE
APN: 10-34-223-045

FIXED INTEREST RATE RIDER

Date: November 10, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Gladys Ventura

TH¥; FTXED INTEREST RATE RIDER is made this ~ 10th day of November, 2022
and is incomrarated into and shall be deemed to umend and supplement the Security Instriument, Deed of
Trust, or Seudity Deed (the "Security Instrument"} of the same datc given by the undersigned (the
"Borrower") o scoure repayinent of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTEEL TATE, INC.,
(the "Lender™). The Scourity Instrument encumbers the property more specifically described in the Security
Instrument and Tocated o4

4370 W PRATT AVE, LINCOLNWOOD, ILLINOIS 60712
[Property Address]

ADDITIONAL COVENANTS. Tn addition to (he covenants and agreements made in the Security
Instrument, Borrower and Lender fur'he. covenant and agree as follows:

A. Delinition ( D j "Notc" of the S¢iurity Tnstrument is herehy deleted and the following
provision is substituted in its place in the Security insfrument:

{ D ) "Note" means the promissory note daled Novepbar 10, 2022 . and signed by each
Bortower who is legally obligated for the debt under that {roraissory mote, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) electroric furm, usin g Borrower's adopted Electronic
Signature in accordance with the UBTA or E-SIGN, s applicable. The Nolc evidences the legal obligation
of cach Borrower who signed the Note 1o pay Lender THREE H7UNDRED TWELVE THOUSAND

AND 00/100 Dollars (U/.8. 8 312,000.¢0 3 plus interest.
Each Borrower who signed the Note has promised 1o pay this debt in regslar monthly payments and to pay
the debt in full not later than  December 1 , 2052 at the 1aie of 6.950 %.

BY SIGNTNG BELOW, Borrower accepts and agrees Lo the terms and covenanis cofrained in this Fixed
Interest Rate Rider.

p.:‘i" ) ‘ | .
. s ofyo)

Borrower ‘hfadys Ventura

ILLINOIS FIXED INTEREST RATE RIDER a -
iLFIRRDR (8/14/22 w DocMagic
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LEGAL DESCRIPTION
Order No.:  228T02336NB

For APN/Parcel ID{s): 10-34-223-045-0000

LOT 24(EXCEPT THE EAST 3.30 FEET THEREQF) AND ALL OF LOT 25 IN PRATT AVENUE
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTIOMN 54, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.




