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This Instrument Prepared By:

United Wholesale Mortl:gage, LLC
585 South Boulavard

Pontiac, M1 48341

(800) 981-8898

After Recording Retumn To!

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN:; POST CLOSING MANAGER
Loan Num'ser 1222643847

—_—— [Space Above This Ling For Recording Data}

FHA Case No: 138-987/915-703 M ORTGAGE
MIN: 100032412226439475 MERS Phone: 888-679-6377

DEFINITIONS

Wards used in multiple sections of this docum:nt aro defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the useg: of words used in this document are also provided in Section 13.

(A} “Security Instrument” means this document, which i dated November 10, 2022 , together
with all Riders to this document.
(B) "Berrower"is Oladapo Bamidsle Qlalunji

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a nepeiate corporation that is acling
solely ag a nominee for Lender and Lender's successors and assigns, MERS is the norieagee under this Securlty
Instrument. MERS is organized and existing under the laws of Delaware, and has an aldress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is  Unitad Wholesale Mortgags, LLC

Lender is a LIMITED LIABILITY COMPANY rganized
and existing under the laws of MICHIGAN .
Lender's address is 585 South Boulsvard E, Pontiac, Michigan 48341

{E} "Note™means the promissory note signed by Borrower and dated Navember 10, 2022 .
The Note states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND NINE HUNDRED
EIGHTY-SIX AND 00100 Dollars {U.5. § 318,986.00 }
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay ihe debt in full not later
than December 1, 2052 .

(F) "Property” means the property that is deseribed below under the heading “Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Insttument that are executed by Borvewer, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Pianned Unii Development Rider
[ Condominium Rider (X] Other(s) [specify] Fixed Interest Rate Rider

(I) “"Applicable Zav™ means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules andorders (that have the effect of law) as weil as all applicable final, non-appealable judicial
opinions.

) "Communlty Associatin Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
thet are imposed on Borrower orin¢ Property by a condominium association, homeowners association or simiar
organization,

() "Electronlc Funds Transfer meeds aty transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is irisiated through an electronic terminal, telephonic instrument, computer, or
magnetic fape 5o as to order, instruct, or astivziize a financial institution to debit or credit an accovnt. Such ferm
includes, but is not fimited to, point-of-sale traisfirs, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse feusfers.

(L) “Escrow Items” means those items that are descuibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation| seitlement, award of damapes, or proceeds paid by any
third party (other than insurance proceeds paid under the corersges described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking cf al! or any part of the Property; {iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions a: t¢, the value and/or condition of the Property.
) "Mortgage Insurance" means insurance protecting Lender against the nanpayment of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. §26%1 2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tiins w0 lime, or any additional or
successor legislation or regulation that governs the same subject matter. As sed in this Sectwity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigaze loan" even if the
Lean does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Secretary" means the Secretary of the United States Department of Housing and Urban D clopment or his
designee.

(R} “"Successor in Interest of Borrower" means any party that has taken title to the Property, whetne: o) not that
perty has assumed Botrower's obligations under the Noie and/or this Security Instrument,

ILLIHOIS FHA MORTGAGE - MERS DocMagis CRprEs
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrurment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the succescors and assigns of MERS, with pewer of
sale, the following described property located in the .
COUNTY of COCK
[Type of Recordimg Jurisdicilon] [MName of Recarding Jurisdiction)

See Attached
AP.N.: 20-20-110-008-0000

which currently has the address ¢ K419 S LAFLIN ST
[Sireet]
CHICAGO , Winois 60636 ("Property Address"):
{City) [Zip Code}

TOGETHER WITH all the improvements sow ot hereafter erected on the propesty, and all casements,
appurtenances, and fixtures now or hereafler a pait of i property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoig is referred to in this Security Instrument a3 the "Property.”
Borrower understands and agrees that MERS holds only legal t)e to the interests granted by Borrower in this Security
Instrument, but, if necessary io comply with law or custom, MFXS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclidiag, but net limited o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Barrower is lavwfully seised of the esa@‘c hareby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumonied, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property againsi all ciaims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifovin =ovenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S, currency. However, if any check or other instrument received by Lender a3 payment under the Nate
or thiz Security Instrument is refurned to Lender unpaid, Lender miay require that any or ali subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINQIS FHA MORTGAGE - MERS DocMagic SRamas
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(a) cash; (b} money order; {(c) certified check, bank check, treasurer's check or cashiet's check, provided any such
check is drawn upon an institwtion whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice fo its rights to refuse such payment or pariial payments in the future, but Lender is not
abligated o apply such payments at the time such payments are socepted. If each Periodic Paymenl is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasenable peried of
time, Lender shall either apply such funds or return them to Borrower. If not applied eartier, such funds will be
applied to *ic outstanding principal batance under the Note immediately prior to forcclosure. No offset or claim which
Borrower might iave now or in the fufure against Lender shall relieve Borrower from makiog payments due under
the Note and this Se.rrity Instrument or petforining the covenants and sgreementssecured by this Security Instrument.

2. Applicelior of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied Ly Lender shall be applied in the following crder of priority:

First, to the Mortgage insurance premiums fo be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monfsily mortgage insurance premiums;

Second, to any taxes, speciz! asicesmenis, leasehold payments or ground rents, and fire, fiood and ather hazard
insurance premiums, as required,

Third, to interest due under the Nite;

Fourth, to amortization of the principri of the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance pioveeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chiarg2-the amount of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shail pay-ia Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Fund:"} te provide for payment of amounts due for: {a} taxes and
assessments and other items which can attain priority ovel th's Security Instrument s 4 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propedty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance prerviums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Tesurance premiums. These items are called
*Egerow [tems.” At originalion or at any time during the term of the Lo, Lender may require that Community
Association. Dues, Fees, and Assessments, if any, be escrowed Ey Borrowe, ana zach dues, faes and assessments shall
be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of arionnts to be paid under this Section.
Bosrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lend :r Funds for any or all Escrow
[tems at any time. Any such watver may only be in writing. In the event of such waiver, Bbnirower shell pay directly,
when and where payable, the amounits due for any Escrow Items for which payment of Furds iias been waived by
Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment witain-sy<h time period as
Lender may require. Borrowet's obligation to make such payments and to provide receipts shali fri =i purposes be
deemed fo be a covenant and agreement contained in this Security Instrument, as the phrase “covenant :ind agreement”
is vsed in Section 9, If Borrower is obligated to pay Escrow Items directly, pursnant to & waiver, and Borvower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section % and pay such amount and
Borrower shall then be obligated under Section 2 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any tine by a notice given in accordance with Section 14 and, upon such revocation,
Barrower shall pey to Lender all Funds, and ia such amounts, thet are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amownt (z) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA,

(LLINGIE FHA MORTGAGE - MERS DocMagic Eftnrmes
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Lender shall estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower intercst on ihe Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower eny interest or carningg on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anfual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall neiiv Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the shortage (n ~ccordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of
Funds held in escrow. 45 defined under RESPA, Lender shall tiotify Borrower es required by RESPA, and Borrower
shall pay to Lender the aiount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 21 sums secured by fhis Security Instrument, Lender shall promptly refund fo Borrower
any Furds held by Lender,

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Secutity Instrument, leasehold payments or ground rents on the
Property, if any, end Community Associatior: Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay them in thc zaanner provided in Section 3,

Borrower shall promptly discharpe any liei v nich has priority over this Security Instrument unless Botrower:
{a) agrees in writing to the payment of the oblipaticn sectiad by the lien in a manner acceptable to Lender, but only
so long es Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate ko prevent the enforcement of the lien
while those proceedings are pending, but only until such procesZings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien {0 this Security Instrument. If Lender determines
that any part of the Property is subject to a licn which can attain priorily over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the daie on ylich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sactiop 4,

8, Property Insurance. Borrower shall keep the improvements nov, Xitting or hereafter orected on the
Property insured against loss by fire, hazards included within the term "extended sovriage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insvrance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirvs, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurancs cacrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chodcs, swhich right shalt
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this ‘Loar, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for floed
zone determination and certification services and subsequent charges each time remappings or similar ckanges cccur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoum
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

[LLINGIS FHA MORTGAGE - MERS DociMagic E€royRie
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or lesser coverage than was previously in cffect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clayse, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard mortgage clavse and shall name Lender ag mortgagee and/or as an additional loss
payee.

In the'ovent of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may make
praof of loss i7 uot made promptly by Borrower. Urless Lender and Borrower otherwise agiee in writing, any
insurance procecds, whesher ar not the underlying insurance was required by Lender, shall be applied lo restoration
ot repair of the Pruneriv, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and 1cataration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporunity to insyect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectio:-snall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or'mn 1 series of progress payments as the work is completed, Unless an apreement is
made in writing or Applicable Law (equires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Borrower shall net be paid ouiof die insurance proceeds and shall be the sole obligation of Borrower. If
the restaration or repair is not economically frsitle or Lender's scourity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secuvie tnstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be app.ied 'athe order provided for in Section 2.

If Borrower abandons the Property, Lender may. file, nepotiate and settle any available insurance clain: and
related malters. Tf Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle tae zizim. The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property under: $.¢ton 22 or otherwise, Borrower hereby assigns
to Lender {2} Borrower's rights to any insurance proceeds in an amourt rot to exceed the amovnts unpaid under the
Note or this Security Instrument, and (b) any other of Borrowet's rightv Sther than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights ere
applicable to the coverage of the Property. Lender may use the insurance provends either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whativir or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Bortov er'sprincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenvating cirgumstances exist which are ¢ und Borrower's
control.

7. Preservation, Maintenance and Proiection of the Property: Inspections. Borrower sha't nat destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Bo'rereer shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or regtoration is not economically feasible, Borrower shall
prompily repair the Property if damaped to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and resioration in a single payment ot in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient io repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, fivst to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan zpplication process,
Borrower or any persans or eitities acting at the direction of Borrower or with Borrower's knowledge ot consent gave
materially fake, misleading, or inaccurate information or statements to Lender {or failed lo provide Lender with
material incorriation) in connection with the Loan. Material representations include, but ate not limited fo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protectica of Lender's Interest in the Property and Rights Under this Sccurlty Insirument. If (2)
Borrower fails to zerfarm the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might simufrantly affect Lender'sinterest in the Property and/or rights under this Security Instrument
(such as & proceeding in parkraplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain pricrity over this Secir iy Instrument or o enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay.for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccuriey Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propeity. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priovity over 1his Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propeity apd/or rights under this Security Instrument, including its secured
position in & bankruptcy proceeding. Securing tite *zoperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up duors wid windaws, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is'uo* vnder any duty or obligation to do so. It is agreed that
Lender incurs no fiability for not taking any or all actions authei17ed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shali beuc:ne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ra‘e from the date of disbursement and shall be
payable, with such inferest, upon noiice from Lender to Borrower requestiay nayment.

If this Security Tnstrument is on a leasehold, Borrower shall comp.y with all the provisions of the lease. If
Botrower acquires fee title to the Property, the leasehold and the fee title shall .ot merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscetlancous Proceeds; Forfeiture. All Miscellaneous ¥roceeds are hereby assigned to
and shall be paid to Lender, ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property,
if the resloration or repair is economically feasible and Lender's security is not lessened. Dvring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until ‘Leader has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single Cisbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanzous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Botrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Seourity Instrument, whether or not then due, with the excess, if any, paid to
Botrowet,

Tn the event of a partisl taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is equal to or greaier than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds niultiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial teking, destruction, or loss in vaive divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket value of
the Praperty immediately before the partial taking, destrugtion, or loss in value is less then the amount of ihe sums
secured fminnd ately before the partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise
agree in wriling, ihe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ‘are then due.

If the Propery i~ ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

defined in the next senteuc>) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after<n» date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration of repair of the Property or fo Ihe sums secured by this Security Instrument, whether
or not then due, "Opposing Party* rizans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right 41 action in regard to Miscellaneous Proceeds.

Borrower shall be in default if amy action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Prupnrty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrovier can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the actiop 2r proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or cther<uoterial impairment of Lender's interest in the Property or
rights under this Security Instroment. The proceeds o any award or claim for damages that are attributable 1o the
impairment of Tendes's interest in the Property are hereb s<signed and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restcration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not & V/siver. Extension of the time for payment or
modification of amertization of the sums secured by this Sccurity Instrumesi granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the Liability of Borcower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successer in Interest of Borrower
ar to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mede by the criginal Borrower or any Successors in_interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrowet or in amounts {ers thon the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy. ‘

12, Jeint and Several Liability; Co-signers; Sucecessors and Assigns Bound. Borrower covannnts and agrees
that Borrower' s obligations and liability shall be jaint and several, However, any Borrower who co-sigas tais Security
Instrument but does net execute the Note (2 "co-signer™): (a) is cMIgnmg this Security Instrument only (0 worigage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument o the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Intevest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appraved by Lender, shall obtgin all ef Borrower'srights
and benefits under this Security Instrument. Borrower shell not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS DocMagic EFormms
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under this Security Instrument uniess Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower feos for services performed in connection with Borrower's
default, for the pucpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrowse. [f a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly paymeznt amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of ary sach refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might bve rising out of such overcharge.

14. Notices. All notess given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrawar in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fir:iclass mail or when actually delivered to Borrower's nolice address if sent by other
means. Notice to any one Borrow.r shal! constitute notice to all Borrowers unless Applicable Law expressly requites
otherwise. The notice address shall b= the Property Address unless Borrower has designated a substitute notice address
by notice io Lender, Borrower shall premptly notify Lender of Borrower's change of address. If Lender specifies a
pracedure for reporting Borrower's change #1 »ddress, then Borrower shall only report a change of address through
that specified procedure, There may be only vnw designated notice address under this Securify Instrument at any one
time. Any notice to Lender shall be given by deliveceng it or by mailing it by first class mail to Lender's address stated
lerein unless Lender has designated another address by nolice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under 2pnlicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Inswaent,

15. Governing Law; Severability; Rules of Construeticn, ‘This Secucity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property istorated,

All rights and obligations contained in this Security Instrument are svkjoot to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly. allow its partics to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agrecir<ni by contract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicabie Lav., such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect wit'soud the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean ond include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and inchude the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any actiot.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security trsoriment.

17, Transfer of the Property or a Beneficial Interest in Borrewer, As used in this Section 17, "Tnterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thoce hzneficial
interests ransferred in a bond for deed, coniract for deed, installment sales conlract or escrow agreement, the intent
of which iz the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall ot be exercised by Lender if such exercise is prohibited by Applicable Law,

HLINQIS FHA MORTGAGE - MERS DocMayie €
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If Lender exercises this option, Lender shall give Borrower notice of scceleration, The notice shall provide a
period of net less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Tustrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (g) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b cures any default
of any other covenants or agreements; {c} pays all expenses incurred in enforeing this Security Insirument, including,
but not limited to, reasenable attorneys* fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Insirument; and {d) takes such
gction as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument; ano Borrower' s cbligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lendes is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceesings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) rsinstatement will preclude foreclosure on different grounds in the future, or (jii) reinstatement will
adversely affect the pi'ovite of the lien created by this Seewrity Instrument, Lender may reguire that Borrower pay
such reinstalement sums ans expenses in one or mote of the following forms, as selecied by Lender: {a) cash; (b)
money order; (c) certified chezk, bank check, treasurcr's check or cashier's check, provided any such check is drawn
upon an institution whose deposity ar= insured by a federal agency, instrumentality or entity; or (d) Eiectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain folly
effective as if no aceeleration had occurrzd. Fowever, this right to reinstate shall not apply in the case of aceeleration
under Section 17.

19, Sale of Note; Change of Loan Seivices; Notice of Grievance. The Note or a partial inletest in the Note
{together with this Securily Instrument) can be suid “ns or more limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Seviser"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortyage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrow r i/l be given written nolice of the change which will
state the name and address of the new Loan Servicer, the address t which payments should be made and any other
information RESPA requites in connection with a notice of transfer ¢f servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note; ihe mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved to a successor LoanServicer and ave not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Munzays Insurance reimburses Lender
{or any entity that purchases the Note) for cevtain losses it may incur if Borrower doer noi repay the Loan as agreed.
Borrower acknowledpes and agrees that the Borrower is not a third party beneficiary to, the contract of insurance
between the Sccretary and Lender, nor is Borrower entitied to enforce any agreement beiwean Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. Asused in this Section 21: (a} "Hazardous Substances” ave thosé giostances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsizaces: gasoline,
kerosene, other flammable or foxic petrolenm products, toxic pesticides and herbicides, volatile solvenis, naterials
containing asbestos or formaldeliyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Envirommental Cleanup” includes amy response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environments! Condition" means a condition that can cause, contribute to, or
otherwise trigger an Bnvironmental Cleanup.

Borrower shall 1ot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS DocMagic €mme
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quentities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Preperty (including, but not limited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender written notice of (s} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Rotrower learns, or is notified by any governmental or regulatory authority, or any private party, that
aty removai.or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take “ii necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lind.r.for an Environmental Cleanup.

NON-UNIFORYi COVENANTS, Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Rertcdies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt or ageement in this Secuvity Instrument (bt not prior to acceleration under
Section 18 wnless Applicable Law rcovides otherwise), The notice shall specify: {a) the default; (b) the actlon
required to cure the default; (¢) a dat(, no’ less than 30 days from the date the notice is given to Borrower, by
which the defanlt most be cured; and (35 4isat faillure ¢o cure the default on or before the date specified in the
notice may result in acceleration of the suris secured by this Security Instrument, foretlosure by judicial
proceeding and sale of the Property. The noiice shall further inform Borrower of the right to reinstate after
acceleration and the right te assert in the foreciosurs proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure If tiie default is not cured on or before the date specified
In the notice, Lender at its optlon may require immediite yayment in full of all sums secured by this Security
Instrument without Turther demand and may foreclose thiz Secvrlty Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the rops2dies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Securicy Instruent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered gac tiie charging of the fee is permitted
under Applicable Law,

24, Whaiver of Hornestead. In accordance with Iflinois law, the Borrower hercoy reieases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

2%, Placement of Collateral Protection Insurance, Unless Borrower provides Lendw with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase iasirarce at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not,” prawct Borrewer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim hat is made
against Borrower in connection with the collateral. Borrower may fater cancel any insurance purchaseis v Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants contained in this Security
Inzstrument and in any Rider executed by Borrower and recorded with it.

P 'u’;l !3 ,L-j "*'”’ :
S A - (S I] H
dladapﬁ*B'jidale Dlatunji ~Borrower
ILLINGIS FHA MORTGAGE - MERS ‘ Dochagic €Fows
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[Space Below This Line For Acknowledgment]

SS.

e e

County of COOK

I 8\’3@('“04\\6 N Mg Egaro-® Scj:ﬁr that

fhere pive name of officer and his officiel title)

QOladspo Bamidele Olatunii

(name of grantor; ind if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known o me to ka-ine same person whose name is (or are) subscribed to the forepoing instrument,
appeared befare me this day in pe/son, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volumary act, for the uses and purposes therein set forth,

Dated: 1\ \' 18] \"2’2"

i e B A

.4 FV Y OV T r e

; OFFICIAL SEAL 3
§  STEPHANENHERNANDEZ ¢

 NOTARY PUBLIC - STATE OF LLINOIS ¢
3 MYCOMMISSION EXPIRES:04/13/23 ¢

P AP A At e i s i
VAAPPIRAASPLPPPAIPP PN

e of officer)

FEE GRS GERlen” P o umre s MASRUR 8416%:0s
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Loan Mumber: 1222643947
FHA FIXED INTEREST RATE RIDER
FHA Case No.; 138-1877915-703
Date: November 10, 2022
Lender: UNITED WHOLESALE MOQRTGAGE, LLC
Borrower: Oladapo Bamidele Olatunji

THIS FIXED INTEREST RATE RIDER is made this  10th day of November, 2022
and is incorpmated into and shall be deemed to amend and supplemeni the Mortgage (the "Security
Instrument” ) of inw same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even-dei= herewith, to Mlillennium Mortgage Services Ing
fthe "Lender"}, covering the Property
described in the Security Tistrument and located at:

6479 3 LAFLIMN ST, CHlCAGO ILLINOIS 806838
[Property Address]

ADPDITIONAL COVENANTS. In =Adition to the covenants and agreements made in the Securlty
Instrament, Borrower and Lender fusthor covenant and agree as follows:

Notwithstanding anything o the contrary set form in the Sccurlty Instrument, Porrower and Lendet hereby
agree 1o the following;

Borrower owes Lender the principal sum of THREE Hl'NDRED EIGHTEEN THOUSAND NINE
HUNDRED BIGHTY-S51X AND Q0/100 Dollars (U.S. § 318,986.00 )
at the rate of 6.630 %.

BY SIGNING BELOW, Borrower accepts and agrees to the teriis and covenants contained in this Fixed
Interest Rate Rider.

”?'ﬂ N
Gl W A

'ozauapo ggndaﬁetamﬁ]"_ Breonds

ILLINCIS FHA FIXED INTEREST RATE RIDER Dootiagic €Ftrmms
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EXHIBIT A

LOT 8 IN BLOCK 7 IN DANIEL GOODWIN'S SUBDIVISION OF THE NCRTHWEST 1/4 OF THE NORTHWEST
1/4, SECTION 20 TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Permanent index Number; 20-20-110-008-0000
Common Address: 6419 S LAFLIN STREET, Chicago, iL 60636

Legal Descriplion 22098549137



