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DEFINITICNS

Words used in multiple sections of this driument are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regadiry he usage of words used in this document are also provided in
Section 15.

(A) “Security Instrument” means this document, rvhich is dated November 10, 2022 | together with
all Riders to this document.
(B) "Borrower" is
KORLEI ARYEE, MARRIED

Borrower is the mottgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation dxat is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgap s cuder this
Security Instrument. MERS is organized and existing undsr the laws of Delaware, and has a2 20dvess
and tefephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (288) 679-MERS.

(D) "Lender" is
C.U. Financlal, Inc. dbha Real Estate Resource Home Loans
Lenderisa CORPORATION

FHA Mas13age With MERS-IL 913012014
WMPANL) {1810).01
Walters Kluwer Finenclal Sorvices, nc. Pags 1 of 16
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organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 16530 1066th Court
Orland Park, filinois 60467

(E) "Note" means the promissory note signed by Borrower and dated Movember 10, 2022 . The Note
states that Barrower owes Lender Two Hundred Fifty-Two Thousand, Three Hundred Forty-
Flve and No/100
Dollars (U.S. § 252,345.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymenits and to pay the debt in full not later than December 1, 2052

() "Property” means the property that is described below under the keading "Transfer of Rights in the
Proraity.”

() “"Loan” wmeans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due eader this Security Instriment, plus interest.

(H) “"Riders" mecar. ¥l Riders to this Security Instrement that are executed by Borrower. The following
Riders are to be enec:ted by Borrower [check box as applicable]:

(I Adjustable Rate Rider J Condominium Rider O Planped Usit Development Rider
O Other
U] Rehabilitation Loan Riger

(p "Applicable Law" means all conirolling wppiicable federal, state and iocal statutes, regulations,
ordinances and administrative rules and o ers (that have the effect of law) as weli as all applicable final,
non-gppealable judicial opinions.

@ "Community Association Dues, Fees, and Assesap ants" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; by 2 condominium association, homegwners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, ».ter than a iransaction originated by check,
drafl, or similar paper instroment, which is initiated through an e’ectrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auforize a financizl institution w
debit or credit an account. Such term inchades, but is not limited to, prini-+f-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, sd antomated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneons Proceeds™ means any compensation, seftlement, award of damages, or p.or s paid by
any third party (other than insurance proceeds paid under the coverages described in Sectior. 53-for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any pa:t o7 the
Property; (iti) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propenty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loaa,

FHA Mortgaga With MERSJL HAr2014
VMP4NL) (18310101

Wotters Kiwar Financlal Services, [nc. Paga 2 of 18
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“Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securify Ingtrument,

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation ot regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to 2 “federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

"Secretary™ means the Secretary of the United States Department of Housing and Urban Development or
his Aiyignee.

"Sweerssor fn Interest of Borrower™ means any party that has taken title to the Property, whether or not
that parly kas assumed Borrower's obligations ender the Note and/or this Security Instrument.

TRANSFER OF niZH7S IN THE PROPERTY

Thig Security Instrument seowres to Lender: (D) the repayment of the Loan, and all renewals, extensions
and modifications of the Wsic; and (i) the performance of Borsower's covenants and agreements under
this Security Instrument and the Note, For this purpese, Berrower does hereby morigage, grant and
convey to MERS (solely as nomirice for Lender and Lender's successors and assigns) and to the
seceessors and assipos of MERS, the foilcwing described property located in the

COUNTY of COOK

(Tyme of Recording Jurisdiction) {Name af Recording Jurisdiction)

SEE ATTACHED EXHIBIT "A"

Parcet ID Number: 28.36-408-056-0000 which currently has the ddiess of
18146 STEWART AVE Streer}
HOMEWOOD fCiry), Iinois 60430 Zip Code}
("Property Address™):

FHA Moctgago With MERSML 93002074

VIIRANIILY {1B108.01

Watters Kivwer Financial Sarvices, Inc. Page 3 of 16
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TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS helds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any ot alt of these interests, including,
but not imited to, the right to foreclose and sell the Praperty; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of recor. Borrower warrants and will defend generally the title to the Property against all claims and
demands, sviject to any encumbrances of record,

THIS SECUKI ¥ INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaiicis by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT S, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Irterest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and intevas: o, the debt evidenced by the Note and late charges due under the Note.
Borrower shall alse pay funds fo: Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be mage in U.S. currency. However, if any check or other instrument
received by Lender as payment und2r tae Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subieq et payments due under the Note and this Security Instrument
be made in one or more of the following scems, as selected by Lender: (a) cash; (by money ordet; ()
certified check, bank check, treasuret's check or cashier's check, provided any such check is drawn upon
am institution, whose deposits are insured by 2 tederai agency, instrumentality, or entity; or (d) Electronic
Funds Trangfer,

Payments are deemed received by Lender when received ar b~ location designated in the Note or at such
other location a3 may be designated by Lender in accordance 1vith the notice provisions in Section 14.
Lender may veturn any payment or partial payment if the payment i partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partiai payment insufficient to bring the Loan
carrent, without waiver of any rights hereunder or prejudice to its rign®: 1o refuse such payment or
partial payments in the future, but Lender is not obligated to apply sach paytronts at the time such
payments are acceptad. If each Pericdic Payment is applied as of its scheduie I due date, then Leader
need not pay interest on unapplied funds. Lender may hoid such unapplied funds mitil Borrower makes
payment to bring the Loan current. If Borrewer does not do so within a reasonable poriod of time,
Lender shail either apply such funds or remrn them to Borrower. If not applied earlicr, 2ot funds will
be applied to the outstanding principal balance under the Note immediately prior to forechusrze. No
offset or ¢laim which Borrower might have now or in the furre against Lender shall relieve Bosrower
from making payments due under the Note and this Security Instrument or performing the covears and
agreements secured by this Security Instrument,

2. Application of Paymants or Proceeds. Except as expressly stated otherwise in this Security
Ingtrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Martgage With MERS.L
VMIU 11 B 1 Oi 0?
‘Wolters Kluwer Finanaial Sexvices, Ina. Page 4 of 18
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First, to the Mortgage Insyrance preminms o be paid by Lender to the Secretary or the monthly
charge by the Secretary insiead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Thiré, to interest due under the Note;
Fourth, io amontization of the principal of the Note; and,
Fifih, to late charges due under the Note.

Any svplication of payments, ingurance proceeds, or Miscellaneous Proceeds o principal due under the
Nee shall not extend or postpone the due date, or change the amoumt, of the Periodic Payments.

3. Funds fuc Sscrow Items. Borrower shall pay 1o Lender on the day Periodic Paymentis are due under
the Note, @i the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for:
(2) taxes and ascessments and other items which can attain priority over this Security Instrument as a fien
or encumbrance o 1 Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any aad all insurance required by Lender under Section 5; and (d) Mortgage Insuzance
premiums to be paid by Leader to the Secretary or the mounthly charge by the Secretary instead of the
monthly Mortgage Insuranes riemiums. These items are called "Escrow Ttems. " At origination or at any
tivoe during the term of the Loan, Cender may require that Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item, Borrower shall promptly furn'sh.e Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds far lisCrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when an< where payable, the amounts due for any Escrow
Ttems for which paymemt of Funds has been waived v Lender and, if Lender requires, shall furnish te
Lender receipts evidencing such payment within such toé period as Lender may require. Borrower's
obligation to make such payments and to provide receipts skali for all purposes be deemed to be a
covenant aod agreement contained in this Security [nstrument, 43 the phrase "covenant and agreement” is
used in Section: 9. If Borvower i3 obligated to pay Escrow Items divectly, pursuant to 2 waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender niav evercise its sights under Section 9
and pay such amount and Borrower shall then be obligated under Sectivn % o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any 22 by 2 notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lewler all Funds, and in
such amoumts, that are thex required under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount (a) sufficient to permiv-Linler to apply
the Fumds at the time specified under RESPA, and (b) not to exceed the maximum amount d 'ander can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of carrent daa and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apoiiable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Morigags Vah MERS-IL 93042014
'u'MPlelli] (13;;2;.0!

Wolters Kluwar Financial Sarvicos, inc, age 18
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inteest or earmnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual gecounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined urder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as regnired by RESPA, and Borrower shall pay to Lender
the St unt necessary to make up the shortage in accordance with RESPA, but in no more than 12
month?y payments. If there is a deficiency of Funds held in escrow, ag defined under RESPA, Lender
shall uo'ifv Roreower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to
mzke up t+a: d ficiency in accordance with RESPA, but in no more than 12 moenthly payments.

Upon payment in Zuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds t21d by Lender.

Charges; Lians. Borrover shall pay all tazes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground

rents on the Property, if any, ard Community Association Dues, Fees, and Assessments, if any. To the
extent that these fters are EscrowTtonis, Bortower shafl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lizs which has priority over this Security Instrament unless
Borrower: (z) agrees in writing to the paynent of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowes is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement o the Yien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the hoider of the lien an agreement sarisfactory o Lender
subordinating the lien o this Secority Instrumemt. If Lenderdetermings that any part of the Property is
subject te a lien which can atiain priority aver this Security Jusiriment, Lender may give Bommower a
notice identifying the lien. Within 10 days of the date on which that nitice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above inihis Section 4.

Property insurance. Borrower shall keep the improvements now existing ornereafier erected on the
Property insured against loss by fire, hazards included within the term "exter ded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which I.cxder requires insurance.,
This insurance shall be maintained in the amounts (inclading deductible levels) and for the periods that
Lender requires. What Lender requires prarsnaal to the preceding sentences can chang=Zu~iis the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sudjsct 10 Lender's
right to disapprove Borrower's choice, whick right shall not be exercised unreasonably. Lewier may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zoue
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simifar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for fhe
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrewer.

FHA Mortgage With MERS-IL

Wotters Kluwver Pinancial Sarvices, hne.
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If Borrower fafls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's equity in the Property, ot the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exceed the
cost of insurance that Borrower could have obiained. Any amounts disbursed by Lendet nader this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amonnts
shall bear interest at the Mote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al mgrrance policies required by Lender and renewals of such policies shall be subject to Lender's night
to disappiove such policies, shall inchude a standard mortgage clause, and shall name Lender as
racrtgag 3¢ «od/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and
renewal notices, It Rorrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, o1 destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Letder as/ =wrtgagee and/or as an additional loss payee.

In the event of loss, Borrawray cnall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made proivtly by Botrower. Unless Lender and Borrower otherwise agree in
wiiting, any ingurance proceéeds, whether or not the undetlying insurance was required by Lender, shall
be applied to restoration or repair of tha Property, if the restoration or tepair is economicaily feasible and
Lender’s security is not lessened. During grch repair and restoration period, Lender shatl have the right
to hold such insurance proceeds until Lendor has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satis’acticn, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the wegaits and restoration in a single payment or in a series
of progress payments as the worlk {5 compleied. Unices an agreement is made in wriling or Applicabie
Law regpuires intetest to be paid on such insurance proceras: Lender shall not be required to pay
Botrower any interest or earnings oh such proceads. Fees ol public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance ™ zceeds and shall be the soie obligation of
Borrower. If the restoration ot repair is not economically feasible or Linder's security would be
lessened, the insurance proceeds shall be applied to the suns securesi iy this Security [nstrument,
whethet or not then due, with the excess, if any, paid to Borrower. Such iamnrance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any avallable insurance claim
and related matters. If Borrowegr does not respond within 30 days to a notice from Lrader that the
ingurance carrier has offered to settle 2 claim, then Lender may negotiate and settle tie-z@lm. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Propaaty under
Saction 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any ingraice
proceeds in an mnount ot 10 exceed the amounts popaid vader the Note or this Security Instruries., and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under ali inswrance policies covering the Property, ingofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property
ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA bartgage With MERSY, 8/30,2014
VMPANIL) (1810).01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aftct the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at jeast one year afier the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ingpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shzll maintain the Property i order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompfly repair the Property if damaged to
avead farther detetiovation or damage, If insurance ot condemnation proceeds are paid in comnection
with dumase to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender bus released proceeds for such purposes. Lender may disburse proceeds for the repairs and
Testoration, m 4 single payment ot in 2 series of progress payments as the work is completed. If the
insurance or condernnation proceeds are not sufficient to Tepair or restore the Property, Borrower is not
relieved of Borrows: s obligation for the completion of such repair or restoration.

If condemnation proesds wre paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, first to any
delinguent amounts, and then so gayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments or change the amount of such
paytents,

Lender or its agent may make reasonabie #:x¢ries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interiz: of the improvements on the Property. Lender shall give
Borrower niotice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infeayation or statements to Lender (or failed to
provide Lender with materizl information) in connection with {ne Loan. Material representations include,
but are not limited to, representations concerning Borrower's ool pancy of the Property as Borrower's
principal residence.

9. Protectlon of Lender's Interest in the Property and Rights Under #lits Security Instrument. If
{2) Borrower fails to perform the covenants and agreements contained in this Secarity Instrument, (b)
there is a legal proceading that might significantly affect Lender's interest in th Moperty and/or rights
under this Security Instrument {such as a proceeding in bankruptey, probate, for coniemoation or
forfeitate, for enforcement of a lien which may attain priority over this Security Instve=ien or to enforce
laws ot reguiations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the vaine of the Property, and securing und/or
repairing the Property. Lender's actions can include, but are not limited te: (2) paying any sums secured
by a lien which has priozity over this Security Instrument; (b) appearing in court; and (¢) paying
teasonable attorneys’ fees 1o protect its interest in the Property and/or rights under this Security
Instryment, including its secured position in 2 bankruptcy proceeding. Secuting the Property includes,

FHA Mortgaga With MERSAL 9/2012004
VMPANL 11816).01
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but #5 not limited to, entering the Property to make repairs, change locks, weplace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities torned on or off. Although Lender may take action under this Section 9, Lender docs
ot have to do so and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no
liability for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If s Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender pzives to the merger in writing,

Assignmzat of Miscellanecus Procaads; Forfeiture, All Miscellaneous Proceeds are bereby
assigned to and k2!l be paid to Lender.

If the Property is dun4ged, such Miscellaneous Proceads shail be applied to restoration or repair of the
Property, if the reswratiop.or repair is economically feasible and Lender's security is not lessened.
During such repair and restorzGon period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ar-upnortunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction. provided that sach inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraior in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 73 niade in writing or Applicable Law requires interest 1o be
paid on such Miscellaneous Proceeds, Lender shall not be reqaired to pay Borrower any interest or
earnings on such MisceHaneous Proceeds. If the rertoration or repair is not economically feasible or
Lender's security would be lessened, the Misceiiaraons Praceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wil the excess, if any, paid o Borrower, Such
Misceliancous Proceeds shall be applied in the order piovid=d for in Section 2.

It the event of a total taking, destruction, or loss in value ¢f e Property, the Miscellaneots Proceeds
shal! be applied to the sums secured by this Security Instrument, wlciher or pot then due, with ihe
excess, if any, paid to Borrower.

10

Int the event of a partial taking, destruction, or Joss in value of the Propeiiv-in which the fair market
value of the Property immediately before the partial taking, destruction, or Yecz in value is equal to or
greater than the amount of the sums secured by this Security Instrument immedisi'y before the partial
taking, destruction, or loss in value, unless Borrower and Lender atherwise agres in =riting, the sums
secured by this Security [nstrument shall he reduced by the amount of the Miscelianious Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediaiely #elore the
partial taking, destruction, o loss in value divided by {(b) the fair market value of the Propzdy
immediately before the partial taking, destruction, or loss in value. Aoy balance shatl be paic-io
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imrnediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befote the partial taking, destruction, or loss in value, unless

FHA Martgage With WERS:IL : 9/30/2014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or niot the sums are then due,

Tt the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrswver shall be in default if any action or procesding, whether civil or criminzl, is begun that, in
Lendes = judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i ihe Property or rights under this Security Instrament. Borrower ¢an ¢ure such 2 default and, if
acceleration ias occurred, reinstate as provided in Section 18, by causing the sction or proceeding to be
dismissed wiio « wuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lerder's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ateributable to the impairment of Lender's interest in the
Property are hereby assigned and shal} be paid to Lender,

All Miscellaneous Proceeds fiat are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectior 2.

11. Bomower Not Released; Forbea'ap e By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the s secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interast of Gorrower shall not operate fo release the Hability of Borrower or
any Successors in Interest of Borrower. Lende: sha'l not be required to commence proceedings against
any Successor in Interest of Borrawer or to reflaz to-extend time for payment or otherwise modify
amortization of the sums secured by this Security Iaserament by reason of any demand made by the
original Borrowet or asy Successors in Interest of Bowwower. Any forbearance by Lender in exercising
any right ot remedy including, without limitation, Lender’s ucoeptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts I o5 than the amount then due, shall noi be 2
waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability: Co-signers; Successors and Assigir 8ound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and severa:, Tiorever, any Botrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer ) (4} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest iy Jhe Propesty under the
terms of this Security Instrument; (b} is aot persenally obligated to pay the sums seciired by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree 16 extend, wolify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nute without the
CO-Bigner's congent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Boteower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtair all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrewer's obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Mortgage With MERS-IL 9202014
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrament, inchiding, but not limited to, attorneys' fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets magimum Joan charges, and that law is finally intespreted so
that the interest or other loan charges collected or o be collected in comection with the Loan exceed the
perrsiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chiarge o the permitted limit; and (b) any sums already collected from Borrower which exceeded
petmicer iimits will be refanded to Borrower. Lender may choose to make this refund by reducing the
principai-o#.d under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduciion v be treated as a partial prepayment with no changes in the due date or in the monthly
payment amoulii naiees the Lender agrees in writing o those changes. Borrower's acceptance of any such
refond made by dir’el psyment to Borrower will constitute a waiver of any right of action Borrower
might have arising Gut of smch overchatge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowe in ¢onnection with this Security Instriument shali be deemed to have
bean given to Borrower when maiie by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Noticd 2o any ong Borrower shali constinute notice to all Borrowers unless
Applicable Law expressly requires otheiw’<. The notice address shall be the Property Address unless
Borrower has designated a substitute notice addreas by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure fot reporting Borrower's
change of address, then Borrower shall only reporc a cbange of address theough that specified procedure.
There may be only one designated notice address under tuis Security Instrument at any one time, Any
notice to Lender shail be given by delivering ir or by maling it by first class mail to Lender's address
stated herein unless Lender has designated another address by aorice to Borrower. Any notice in
connection with this Security Insirument shall not be deemgai to havabeen given to Lender until actyally
received by Lender. If any notice required by this Sccurity Instrucaent i also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding <e;uivement under this Security
Instrument.

15. Governing Law; Severabity; Rules of Constrygtion. This Security Instrueront shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All sizhts and abligations
contained in this Security Instrument are subject to any requirements and fimitations of A pplicable Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or 1t nuzat be silens,
bus sach silence shall not be constried as a prohibition against agreement by contract. It (2 evant that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, sch
conflict shall not affect other provisions of this Security Instrument or the Note which can be givan effeci
without the conflicting provision.

SMA Mortgage With MERS-IL 9/30:2018
WIMPANL} ¢9BI1010
Welters Kluwer Financill Saryisas, Ine, Page 11 of 16



2231928307 Page: 13 of 18

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
inclyde the plural and vice versa; ard (c) the word "may” gives sole discretion without any obligation to
take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
i, the Property™ means any legal or beneficial interest in the Property, including, but not limited fo,
these beneficial interssts transferved in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of ritle by Borrower at a fature date to a purchaser.

I =if o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a raiural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written Corsent, Lender may require immediate payment in full of all sums secured by thig Securlty
Insteument. Hawever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises th’s aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of uot less than 30 days from the date the notice is given in accordance with Section 14
within which Borsower nine. pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratior: £ this period, Lender may invoke any remedies permitted by this
Security Instrument without furher notice or demand on Borrower,

Borrower's Right to Reinstate Aries Aceeleration. If Borrower mects certain conditions, Botrower
shall have the right to have enforcemenz of this Security Instrument discontinued at any time prior 1o the
earliest of: (a) five days before saie of the Propzaiy pursuant o Section 22 of this Security Instrument;
{b) such other period as Applicable Law migh specify for the termination of Borrower's right to
reinstate; or () entry of a judgment enforcing thiz Seovrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then woul bu due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default'of 2oy other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, in lpding, but not limited to, reasonable
attorngys' fees, property inspection and valuation fees, and other fros incurred for the purpose of
protecting Lender's interest in the Property and rights under this Uecurity Instrament; and (d} takes such
action as Lender may reasonably vequire to assure that Lender's interési ) the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums securd iy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law . However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencenent of foreclosure
proceedings within two years immediately preceding the commencement of a eurren? coruclosure
proceeding; (it} reinstatement will preclude foreclosure on different grounds in the fune2: o (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instruimeat - Lender
may Tequire that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, treasu'er’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrament and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

18
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19. Sale of Note; Change of Loan Servicet; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without pricr notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Jastrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given writien notice of the change which will state the name and address of
the new Loan Setvicer, the address to which payments should be made and any other information RESPA
Tequires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Boirower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are
not asadmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither ‘dor cower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Jitizant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrimear or that alleges that the other party has breached any provigion of, or any duty owed
by reasen of, this Secuvity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in caaipliance with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a reasonahle period after the giving of such notice to take corrective action, If
Applicable Law provides a tiine period which must elapse before certain action can be taken, that time
pericd will be deemed to be reaionalle for purposes of this Section. The notice of acceleration and
oppertunity o ¢ure given (0 Borrowa mursuant 1o Section 22 and the notice of acceleration given (0
Borrower pursuant to Section 17 shail b deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary to Cont act of Insurance. Mertgage Insurance reimburses
Lender (or ary entlry that purchases the Note) 1ue £civain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agvees that the Borrower is not a third party beneficiary
1o the contract of ingurance between the Secretary ana Zeder, nor is Borrower entitled to enforee any
agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardrus Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Enviruamental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum pivducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyd:, »ud radioactive materials;
{b) "Environmental Law” means federal laws and laws of the jurisdiction warre ine Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleainp” includes any
response action, remedial action, or removal action, as defined in Environmental Lavv; a0d (d) an
*Environmental Condition™ means a condition that can cause, contribute to, or othervrisZ jzyzger an
Environmentz] Cleamep.

3

Botrower shall aot cavse or permit the presence, use, disposal, storage, or release of any Hazerdous
Substances, or threaten to release any Hazardous Substauces, on or in the Property. Borrower shali not
do, nor allow anyone else to do, anything affecting the Property (g) that is in violation of any
Environmental Law, (b} which ¢reates an Environmental Condition, or (c) which, due ie the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the valoe of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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smalt quantities of Hazardous Substances that are generally recognized to be appropriate to aormal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in conswmer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower kas actual knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or release of a
Hazardeus Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by anv governmental or regulatory authority, or any private party, that any removal or other remediation
of =iy /lazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessz.y remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligaticn ro. Lender for an1 Environmental Cleamp,

NON-UNIFORmM CTAVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remailies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach o/ any covenant or agrecmaent in this Security Instrument (but not prior to
acceleration under Sectiun 17 unless Applicable Law provides otherwise), The notice shall specify:
{a) the defanlt; (b) the acura requived to ¢ure the default; (¢) a date, not less than 30 days from the
date the notice is given to Bormowe, by which the default must be cured; and (d) that faiture to
cure the default on or before the dan specified in the nofice may result in aceeleration of the sums
secured by this Security Instrumeni, fovechosure by judicial proceeding and sale of the Property.
The natice shall further inform Borraws: <f the right to ceinstate after acceleration and the right to
assert in the foreclosure proceeding the non-riastence of a defanlt or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or before the date specified in the
potice, Lender at its option may reguire immed atr, nayment in fulf of all sums secured by this
Security Instrumient without furiher demand and 1997 foreclose this Security Instrnment by judicial
proceeding, Lender shall be entitled to collect afl espeas.s ‘acurred in pursning the remedies
provided in ¢his Section 22, inchuding, bot not limited to, r:aconable attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Instruciecr. Lender shall release this
Security Instrument. Borrower shalf pay any recordation costs. Lender mazy charge Borrower 2 fee for
releasing this Security Instrument, but only if the fe¢ is paid to a third paity Zor services rendered and the
charging of the fee i3 perntitted under Applicable Law.

24. Attomeys' Faes. As used in this Security Instrument and the Note, attorneys’ fees snal’ include those
awarded by an appellaie court and any attorneys’ fees incurred in a bankruptey procexdisg.

Waiver of Homestead. In accordance with, Ilinois law, the Borrewer hereby veleases and wiives all
rights under and by virtue of the Llinois homestead exemption laws,

25
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26, Placement of Collateral Protection Insutance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower raakes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance putchased by Lender, but only after providing Lender with evidence that
Borrower has cbtained insurance as required by Borrower's aid Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be 2adad to Borrower's total outstanding balance or obligation, The costs of the insurance may be more
than e cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and < #.v Rider executed by Borrower and recorded with i1

l,.;r"f y /4%
k.ﬁéi. dvidy (Seal)
KORLE| ARYEE y -Borrower

(Seal)
-Borrower

(Seal)
-Botrower

(Seat)
-Barrower

O Refer to the attached Signanre Addendum for additional parties and signatures.
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Acknowledgment

State of ILLINOIS

County/City of COCK

This instrument was acknowledged before me on  November 10, 2022 by
KORLE! ARYEE

L

§ \w, l:h‘\\ :f;.;:i-; .
AN

K@(Gta.iy Public | ; o _ M&W
My Commission Exp:m@é\%\g?) P APPSR

Loan Qrigination Organization: C.U. Financial, Inc. dba Fel Estate
NMLS ID: 178066 Resource Home Loans

Loan Qrginator: JAMES W FORREST

NMLS ID: 214523
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EXHIBIT ‘A’

LOT 21 AND 22 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST
OF AND ADJOINING SAID LOTS, ALL IN BLOCK "F" IN SCANDIA ADDITION
TO HOMEWQOD, A SUBDIVISION OF THE NORTH 35 ACRES OF THE WEST
1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property 2ddress: 18146 Stewart Avenve, Homewood, IL 6043¢

Permanent Indéx 2ynmber (PINY. 28-36-408-056-0000



