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WHEN RECORDED, MalL TO:
CONNEXUS CREDIT UNJON
0 BOX 8026

WAUSAU, WI 54402-8024

Fhis instrument was prepared by:

CONNEXUS CREDIT UNION
PO BOX 8026
WAUSAU, WI 84402-8026
{SpaceAuove This Line For Recording Data)
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined selowand other words are defined in Sections 3,11, 13,18, 20 and 21,
Certain rules regarding the usage of words used in this docament are'alss nrovided in Section 16.

(A} "Security Instrument” means this document, which is dated Octoves 23, 2022, together with all Riders to this dacument,
() "“Borrower" is WILLIAM R. CARTER A MARRIED PERSON. Boriowe! is the mortgagor under this Security Instrument,

{C) "Lender" is CONNEXUS CREDIT UNION

organized and existing under the laws of WISCONSIN.

Lender's address is PO BOX 8026, WAUSAU, WISCONSIN 54402-8026.
Lender i3 the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Qctober 28, 2022, The M ote states that Borrower owes Lendet
EIGHTY-NINE THOUSAND StX HUNDRED AND NO/100 Dollars (U.S. $89,600.00) plus intsi=st. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2052.

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the Propaite.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dee under the Note, and all
sums due under this Security instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are i be executed by
Borrower {check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider
| | Balloon Rider |} Planned Unit Development Rider VA Rider
1-4 Family Rider .| Biweekly Payment Rider
[ Other {Specify)
ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Foim 3014 101
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders {that bave the effect of law) 25 well as all applicable final, non-appealable judicial apinions.

(1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower ot the Property by a condominium association, homeowners association or similar organization,

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic 1ape 5o as to order, instruct,
or authorize a financial institution to debit or credit an account, Such rerm includes, but is not limited to, point-of-sate transfers,
automated telier machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow ltems™ means those items that are described in Section 3.

(L) "Miscellancous Procecds" means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Property; (iif) conveyance in lieu of condemuation; or (iv) mistepresentations of, or omissions as
to, the value andfor condition of the Property,

(M) "Mortgage Insvcance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periodic Payment' means the regularly scheduled amount due for {i) principal and interest under the Note, plus (H) any amounts
under Section 3 of this Security Instrument,

(0} "RESPA" means the/t?es; Fstate Settlement Procedures Act (12 U.S.C. § 2601 ¢t seq.) and its implementing regufation,
Regulation X (12 C.F.R. Part 1024}, 23 they might be amended from time to time, or any additional or successor tegistation o regulation
that governs the same subject matter. /43 used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan® under
RESPA,

(P} "Successor in Interest of Borrower" meins any party that has taken title 1o the Property, whether or not that party has assumed
Bogrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the Jepmy:tient of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and‘agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender ard Lander's successors and assigns the following described property
locaied in the County of COQK:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS LTERENCE MADE A PART HEREQF.,

which currently has the address of: 19361 LAKE SHORE DR, 38
LYNWOOD, 1L 60411 {"Property Address™).

TOGETHER WITH all the improvements now or hercafter erected on the properts;and all easements, appurtenances, and fixtures
now or hereafler a part of the property. All replacements and additions shall also b2 covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the right to mostgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recod, Dorrower warrants and will defend
generzally the title to the Property against ail claims and demands, subject to any encumbrances of re(oid,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security insteument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Dotrower sl day when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments duz under the Note and this Security Insteument shali be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Payments are deemed received by Lender when received at the location designated in the Note or at such other focation as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment ot partial payments are insufficient to bring the Loan current. Lender may accept any payment o partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does iet do 50 within a reasonable petiod of time, Lender shalf either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Berrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c} amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of #'ie Note,

IfLender receives u nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment-nay be applied to the delinquent payment and the Jate charge. If more than one Periodic Payment is
outstanding, Lender may app 13 any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid i1 fizil-To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Moa,

Any application of payments, insu.2xce proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amouns; of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shuil pay to Lender on the day Periodic Payments are due under the Note, untif the Note is
paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or ensumbrance on the Property; (b) leasehold payments or ground rents on the Property,
if any; (c) premiums for any and all insurance requirec by Lender under Section 5; and (d) Merlgage Insurance premiums, if any, or any
sums payable by Dorrower to Lender in lieu of the pay neut of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems." At origiaition or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shail pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's obligatidn o pay the Funds for any or all Escrow Items, Lender may waive
Borrower's obligation to pay to Lender Funds for any or alt Escrow Iteris 2 any time. Any such waiver may only be in writing, In the
event of such waiver, Borrower shall pay directly, when and where payable, ing amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lerter receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for alf purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "Zovenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Hems ditectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shali tier be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any ot all Escrow Hems at any *ime'dy a notice given in accordance with
Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in such arictints, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply #s Funds at the time specified
under RESPA, and (b) rot to exceed the maximum amount a lender can require under RESPA. Lenddr shell estimate the amount of
Funds due on the basis of current data and reasonable estimates of exparditures of future Escrow ltems or 0thrvaise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalitr, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shatt apyJy e Funds to pay
the Escrow Items no fater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to inake such a charge. Unless an agreement is mads in writing or Applicable Law requires interest to be
paid on the Funds, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 30f 10
10§, nc. - 31523 Borrower(s) initials ff/d

i




2231928409 Page: 5 of 22

UNOFFICIAL COPY

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalf notify
Borrower as required by RESPA, and Borrower shall pay to Lendet the amount necessary to make up the deficiency in accordance with
RESPA, but in no mare than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the len in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b} contests the Hen in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings are
concluded; or (¢} secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender dcieruiines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower« potice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shalt satisfy
the lien or take one or moreof the octions set forth above in this Section 4.

Lender may require Borrower {9ay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Lean,

3. Property Insurance. Borrower'shall keep the improvements now existing ot hereafter erected on the Property insured against
loss by fire, hazards included within the ten "extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. 1his insurance shall be maintained in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be civoser-hy Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unteasonably. Lender may reavice Borrower to pay, int connection with this Loan, either: (2) a one-time
charge for flood zone determination, certification and tiacking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time reinappings or similar changes ocour which reasonably might affeet such
determination or certification. Borrower shall also be responsib!c tor the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any floed <one determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abo've. .ender may obtain insurance coverage, at Lender's option and
Borrawer's expense. Lender is under no obligation to purchase any partictifarivpe or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was préviously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurlice that Borrower couid have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower selured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, wirli such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subievt 2o Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 25 an sdditional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Botrower shall promptly g've to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requiired byt Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortzage clause and shatl name Lenler 3, mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may mzhe oroof of loss i not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whather or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econemically feasibleand Leader's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any interest or earnings on
such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 1f
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires (he
Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid uader the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot 1o pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withia 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the/rmrerty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintair die Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursvant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avois Durther deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, ot the taking of, the Biapzrty, Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds for sueh purposes. Lenderingy disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed (f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bortower is not relieved of Borrower's ubligation for the completion of such repair or restoration,

Lender or its agent may make reasoniole entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of of prior fo such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shal’ oein default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borimwer's knowledge or consent'gave materially false, misleading, or inaccurate
informmation or staternents to Lender (or failed to provide tonder with material information) in connection with the Loan. Matetial
representations include, but are not limited to, representations concesning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Up Jor this Security Instrument. If (a) Borrawer fails to perform
the covenants and agreements contained in this Security Instrument, ‘o) ‘here is a legal proceeding that might significantly affect
Lender's intstest in the Property andfor rights under this Security Insuument (such as a proceeding in banksuptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain prioricy over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do'wid pay for whatever is reasonable ot appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, in¢!aditig protecting and/or assessing the value of the
Property, and secuting and/or repairing the Property. Lender's actions can include, but are nat limited to: (a) paying any sums secured by
a lien which has priority over this Security Instrument; (b} appearing in court; and (c) payiny reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including ifs secured position i a bankruptey proceeding. Securing
the Property includes, but is not fimited to, entering the Propetty to make repairs, change locks,«epiace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have ‘wlities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or ok!nation to do so. It is agreed
that Lender incurs no liability for not taking any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secared by this Security
instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall be payabie. with such interest,
upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shalt comply with alf the provisions of the fease. If Borrower sequires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mottgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the moitgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, {f substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender wilf accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lon ger require
foss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Leader requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agresment between Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that ate satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may requite the mortgage insurer to make
payments using any 2ou ce of funds that the mortgage insurer may have avaitable (which may include funds oblained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may renavz (directly or indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Instwance in exchange for sharing or modifying the mortgage insurer's risk, or reducing lasses, If such
agreement provides that an affiiate’'f Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terrved "captive reinsurance.” Further:

(a) Any such agreements will ot utfect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will no? increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b} Any such agreements will not affect theiigits Borrower has— if any - with respect to the Mortgage lusurance under the
Homeowners Protection Act of 1998 or any other Yaw. These rights may include the right to receive certain disclosures, to
request and obtain canecliation of the Mortgage Insurance, to have the Mortgage lusurance terminated aufomatically, andfor to
receive A vefund of any Mortgage Insurance premiun's 22 were unearned at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur:, All Miscellancous Proceeds are hereby assigned to and shall be paid te
Lender.

i the Property is damaged, such Miscellaneous Proceeds shati-be ipplied to restoration or repair of the Property, if the restoration of
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds untif Lender has had an opporiunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall b¢ urdoetaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a sevies of progress payments as the work. is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Procecis, Lender shall not be required to pay Berrower any
interest or earnings on such Miscellancous Proceeds. If the restoration ot repair is no’ economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secraty Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the hrizrprovided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous Proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bor-ower,

In the event of a partial taking, destruction, or loss in value of the Property in which the air market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoust 6f the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower ané' £ zader otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous ' oeeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, oricss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, of loss in value. Any Uelarae shall be paid to
Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the MisceHaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to setile a claim for damages, Botrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to

ILLINOIS- Singte Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1701
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the suims secticed by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has ovcurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shail not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forberrance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entiies o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclade the execcise ol apy vight or remedy.

13. Joint and Several Yaability; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be jomnt and several. However, any Borrower who co-signs this Security Instrument but daes not execute
the Note (a "co-signer”): (a} is cu-igning this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Securty instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument:
and (c) agrees that Lender and any othe, Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note withaut the co-signer's consent.

Subject to the provisions of Section 1%, 2y Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved oy {ender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Bormwar's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees forservires performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Scurity Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, iie absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition 0s-n< charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrumient or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and tnats27 is finally interpreted so that the interest or other loan
charges collected or ta be collected in connection with the Loan exceed the pernitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; ana (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the re<ontion will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the'tNate), Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action 8¢*fower might have arising out of such
overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumeid musthe in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower wi'en tailed by first class mail o
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shali constitute notice to all
Borrowers unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Addiess enless Borrower has
designated a substitute notice address by notice to Leader. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change oF uddress through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it ot by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wiil satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
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requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be consteued as a prohibition against agreement by contract, In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shail mean and include corresponding neuter words or words
of the feminine gender, (b) words in the singutar shall mean and include the plural and vice versa; and {¢) the word "may™ gives sole
discretion without any obligation to take any action.

17, Borrower's Copy. Bortower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed. installment sales contract or escrow agreement, the intent of which is the teansfer of title by Borrower at a future date
to a purchaser.

1 all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secures by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

1f Lender exercises tuis option, Lender shall give Borrower notice of acceletation. The notice shall provide a period of not less than
30 days from the date the nitice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument, [ Borrewe: fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument withCut further nctice or demand on Borrower.

19. Borrower's Right to Reinsta‘e After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a} five days before sale of the Property pursuant
to Section 22 of this Security {nstrument; (bysuch other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security instiaaent and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays all exponses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fecs, property inspection and valuat'on fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrumer’ end {d) takes such action as Lender may reasortably require to assure that
Lender's interest in the Property and rights under this Secariy Tnstrument, and Borrower's ebligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as athe wise provided under Applicable Law. Lender may require that Bocrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
{(c) certified check, bank check, treasurer's check or cashier's check; provided any such check is drawn upon an institation whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Eisctzonic Funds Transfer, Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully efitsiive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The N3¢ or a partial interest in the Note {together with ihis
Security Instrument) can be sold one or more times without ptior notice to Borrawer. / saly might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and parforms other morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. Tlicre also tight be one or more changes of the
Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Bortower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which peyménts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is sold 2n'l thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations to Borrowerwill remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless sther wise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individaa® titigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that allzges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has noti jed the other party
{with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to take corrective action. If Applicable Law provides a time period whicl must elapse
before certain action can be taken, that time period wilt be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21- (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
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toxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, {b) "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmenta] Cleanup” includes any response action, remedial action, or removal
action, as defined in Envirenmental Law; and {d) an "Environmentzl Condition™ means a condition that can cause, contribute fo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to da, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects fhe value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviroomental Law of
which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spiiling, leaking, discharge,
release or threat of relzase of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous
Substance which acvessely affects the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority, or any private purty, that any removai or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly «ak > all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Favironmentat Cleanup.

NON-UNIFORM COVENANES, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. len.er shall give nolice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Secusity Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: (a) the deTzult; (b) the action required to cure the default; (c) 2 date, not less than 36 days from the
date the notice is given to Borrower, by whick the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciat proceeding and
sale of the Property. The notice shall further inform Barrower of the right to reinstate after acceteration and the right 1o assert in the
foreclosure proceeding the non-existence of a default'orapy other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified o the notice, Lelide. 2t its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may {creclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lasirument, Lender shall refease this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but oaly ifthe fee is paidto a
third party for services rendered and the charging of the fee is permitted under Agnlicable Law.

24. Waiyer of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waives all rights under and by virtue
of the ilfinois homestead exemption laws,

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lesidor with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borro ve: s-exnense to protect Lender's interests in
Borrawer's collateral. This insurance may, but need not, protect Borrower's interests. The coversee that Lender purchases may pot pay
any claim that Borrower makes or any claim that is made against Borrower in connection with th co''ateral, Borrower may fater cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be réspansible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placemient/ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be ableicobtain on its own.

ILLINOIS- Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1M1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
~Witness ~Witness
L™ \ .
/M///}é/ /% (Sealy (Seal)
WILLIAM R. CARTER -Borrower -Borrower

State of ILLINQIS {
County of oL~
L—

This instrument was acknowiedged before me on i O ‘Z‘E l@ou (date)

by WILLIAM R. CARTER (ronie’of person/s).

¥

CHERYL TROTTO (\V\ WQ'Txm

NOTARY PUBLIC, STATE OF ILLINCS (SignueutC of Notarf\Public)
My Commison Exgires 1022025 { R

(Seal)

Loan originator (Organization): CONNEXUS CREDIT UIWJON; NMLS #: 649316
Loan originator (Individual); KATIE ROBINSON; NMLS #. 837074
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LEGAL DESCRIPTION

UNIT B AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF
A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED IN THE 17TH DAY OF
JUNE, 1986 AS DOCUMENT NUMBER 3523491, AN UNDIVIDED 9.6% INTEREST (EXCEPT
THE UNITS DELINEATED AND DESCRIBED IN SAID SURVEY) AND TO THE FOLLOWING
DESCRIBED PREMISES: LOT 9 AND 10 IN LAKE LYNWOOD UNIT 7, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
REGISTZRPED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
{LLINGIS ON APRIL 7, 1978 AS DOCUMENT NUMBER 3009102, IN COOK COUNTY, ILLINOIS.

Address commoniy known as:
19561 Lake Shore Dt IJnit 38
Lynwood, IL 60411

PIN#: 33-07-104-107-1002



2231928409 Page: 13 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLERATE RIDER is made this 28th day of October, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) of the same daie given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to

COUNNEXUS CREDIT UNION

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

19561 LAKE SHORE DR, 3S
LYNWOOD, (LLINOIS 60411
(Property Ad('ress)

THE NOTE CONTAINS PROVISIONS ALLOWIK¢ FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE C2% CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and Qgresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.990%. The Note provides for chanses in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate 1 will pay may change on the 1st day of November, 2029, and on that day every 36th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calculated and
provided to the general public by an administrator (the "Administrator"). The "Index" is the weekly average

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family Form 3114 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT(rev, 2/20)
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yield on United States Treasury secutities adjusted to a constant maturity of three years, as made available
by the Board of Governors of the Federal Reserve System. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
percentage points (3.000%) (the "Margin") to the Current Index. The Margin may change if the Index is
replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder wilf ther round the
result of the Margin plus the Current Index to to the nearest one-eighth of one percentage point (0.125%).
Subject to th linits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Helder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in sudstantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits an Interesi J:sie Changes
The interest rate I am required t pay at the first Change Date will not be greater than 7.990% or less than
4.950%. Thereafter, my interest ratc will never be increased or decreased on any single Change Date by
more than THREE percentage poinis (2.000%) from the rate of interest I have been paying for the
preceding 36 months. My interest rate will nzver be greater than 10,990% or less than 4.950%.

(E) Effective Date of Changes

My new interest rate will become effectivc-un each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payi:ent date after the Change Date until the amount of
my monthly payment changes again.

(') Notice of Changes

The Note Holder will deliver or mail to me a notice of av.changes in my interest rate and the amount of
my monthly payment before the effective date of any change. 1" notice wilt include information required
by law to be given to me and also the title and telephone number/oa person who will answer any question
[ may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events (each,
a "Replacement Event") occur: (i) the Administrator has permanently or indéfinitely stopped providing the
Index to the general public; or (ii) the Administrator or its regulator issues an official public statement that
the [ndex is no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the "Repiacement Index™) and
may also select a new margin (the "Replacement Margin™), as follows:

(1) If areplacement index has been selected or recommended for use in consumer prodicts, including
residential adjustable-rate mortgages, by the Board of Governors of the Federal Reserv: Svstem, the
Federal Reserve Bank of New York, or a committee endorsed or convened by the Board of Governiors of the
Federal Reserve System or the Federal Reserve Bank of New York at the time of a Replacement Event, the
Note Holder will sefect that index as the Replacement Index,

(2) If a replacement index has not been selected or recommended for use in consumer products under
Section (G)(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good faith

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family Form 3114 1/01
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effort to select a Replacement Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into account the historical
performance of the Index and the Replacement Index,

The Replacement [ndex and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be references to the "Replacement
Index" and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such oth<r information required by applicable law and regulation.

B, TRANSFcP. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the S<cu ity Instrument is amended to read as follows:

Transfer of the Piaperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inferests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemcat, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and ¢ beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender riay rzquire immediate payment in full of all sums secured
by this Security Instrument. However, thisGuiion shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shalinot exercise this option if: (a) Borrower causes
to be submitted to Lender information required &3 I2nder to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that a risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lendsy

To the extent permitted by Applicable Law, Lender may ~harge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also <equire the transferee to sign an
assumption agreement that is acceptable to Lender and that obligatesihe transferee to keep all the
promises and agreements made in the Note and in this Security Instiuient. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lend<r releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 dlays from the
date the notice is given in accordance with Section 15 within which Borrower must jiav all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the Zxvisation of
this period, Lender may invoke any remedies permitted by this Security Instrument withéut further
notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family Form 3114 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT(rev. 2/20)
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

_die S s (Seal)

WILLIAM R. CARTER -Botrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family Form 3114 1101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT(rev. 2/20)
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CONDOMINIUM RIDER

THIS CONDOMINEJM RIDER is made this 28th day of October, 2022, and is incorporated into and
shall be deemed to amend aha supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

(CONNEXUS CREDIT UNION

(the ““Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

19561 LAKEL SH2RE DR, 38
LYNWOOD, ILUINDIS 60411

(Property Addréss)

The Property includes a unit in, together with an undivifed interest in the common elements of, a
condominium project known as:

LAKESHORE DRIVE CONDOMINIUM ASSQOC{ATION
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts far-the Condominium
Project (the “Owners Association”) holds titie to property for the benefit or use_ni'iis members or
shareholders, the Property also includes Borrower’s interest in the Owners Associaiica and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docurments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cazrizr, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and wich provides insurance coverage in the amounts (including deductible levels), for the
periods, and againzt-loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, butuot limited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property‘insirance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owicrs Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prouipt otice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property vizurance proceeds in lieu of restoration or repair following a
loss to the Property. whether to the unit or to coriman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid 1o Porcower,

C. Public Liability Insurance. Borrower shall take suclia<tions as may be reasonable to insure that the
Owners Association maintains a public liability insurance polizy accentable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, firect or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pait of the Property, whether
of the unit or of the common elements, ot for any conveyance in lieu of condemaation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums sécurzd by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Leder’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Page 2 of 3

IDS, Iac, - 31360 Borrower(s) Initials éV{ff -



2231928409 Page: 19 of 22

UNOFFICIAL COPY

express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay theri. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intersst, apon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Ridee.

it £ T sa (Sea)

WILLIAM R. CARTER -Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDZR is made this 28th day of October, 2022, and is incorporated into and shall
be deemed to amend and suppieingnt the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date giver: by the undersigned (the “Borrower™) to secure Borrower’s Note to

CONNEXUS CREDIT UNION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

19561 LAKE STZORE DR, 38
LYNWOOD, ILL INODIS 60411
{Property Addiess)

1-4 FAMILY COVENANTS. In addition to the covenants end i:greements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or herecfterattached to the Property
to the extent they are fixtures are added to the Property description, and shall aise constitute the Property
covered by the Security Instrument: building materials, appliances and goods of every nafure whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the rropedty, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling; eiestricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dichwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security [nstrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Page10f3
IDS, Inc. - 31352 Borrower(s) Initials ﬁii

DAl




2231928409 Page: 21 of 22

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governimental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. “BORROWELR’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OO CUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s'uscupancy of the Property is deleted.

G. ASSIGNMENT OF LEASTS. Upon Lender’s request after default, Borrower shall assign to
Lender all feases of the Property and u!tsecurity deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have ihs right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretic:, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINIMENT OF RECEIVER; LENDER 1IN
POSSESSION, Borrower absolutely and unconditionait:“assigns and transfers to Lender all the rents and
revenues (“Rents”™) of the Property, regardless of to whomn'the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and sgrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower siiall receive the Rents until: (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Tiender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additious! security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Resits-collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managiie ihe Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and otiwer charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take
contro! of or maintain the Property before or after giving notice of default to Botrower, However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shalt not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid 'n full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest chall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sccurity Instrument.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

M/kj Z% (Scal (Seal)

WILLIAM R. CARTER -Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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