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GUARANTEED RATE, INC.
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Loann Number; 224351261

<y [Spaca Abave This Line For Racording Data]

MORTGAGE

MIN: 10019639903852133( MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeiit 2.e Jefined below and other words are defined under the eaption
TRANSFER OF RIGHTS IN THE PROFPERTY aid 1 Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are slso provided in Section 17.

Parties

(A) "Borrower"is ANTHONY GIORDANO AND AMANDA FCARSON, HUSBAND AND WIFE

currently residing at 345 N Canal 5t Unit 401, Chicago, lllinois BLG00

Borrower ia the mottgagor undet this Security Instrument.
{B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exist ng vader the laws of
DELAWARE . Lender's address 15 3940 N RAVENSWOOD, CHiCAGO,
ILLINGIS 60613 :

The term "Lender” includes any successors and assigns of Lender,

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) :
Form 3014 07/2021 v DocMagic
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Documents

(D) "Note" means the promissory cote dated  Movember 14, 2022 » and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Elecironic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED FORTY-EIGHT THOUSAND AND 00/100

Dollars (U.5. § 448,000.00 ) plug interest.
Each Borrower who sigred the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 1, 2052
(E} "Riders" means ajl Riders to this Security lnsm.zment that ate signed by Borrower. All such Riders are
incorporated jnin and deemed to be a part of this Security Instrument. The following Riders are o be signed by
Borrower [¢aeck hox as applicable]:

[ Adjustabic Yate Rider [] Condominium Rider
[J 14 Family Kyier (] Planned Unit Development Rider
[ Second Home Rider [(X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means thiz documerit, which is dated November 14, 2022 , together
with afl Riders to thiz document,

Additional Definitions

(G "Applicable Law" means all controlling applicable feac:s!; state, and local statutes, repulations, ordinances,
and administrative rules and orders (that have the effect of law) as-wii s all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means r/dgues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condeminiem associatinn, liomeowners association, gr similar
organization.

(M) "Default" means: (i} the failure to pay any Periodic Payment or any othe: ararunt secured by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, covenan* nhligation, or agreament in
this Security Instrument; (ili} any materially false, misteading, or inaccurate informa.jon oy statement to Lender
provided by Borrower or any persons or entities acting af Borrower's direction or with 2umowsar's knowledge or
consent, ot failure to provide Lender with material information in connection with the Loan, a: dess ribed in Section
8; or (iv) any action or proceeding described in Section 12{e).

(&) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by chack, draft,
ot sumilar paper instrument, which is initisted through an electronic terrainal, telephonic instrument, cemjter, or
magnetic tape o as to order, instruct, or authorize a financial ingtitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine trapsactions, transfers initiated by
telephione or other ¢lectronic device capable of communicating with such financial institution, wire transfers, and
aufomated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Singie Family - Fananle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
Form 3014 07/2021 wDocMag
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(E) "E-SEGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as il may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject maiter,

(M) "Escrow Items" means: (i) taxes and assessmenis and other items that can attain pricrity over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgape Insurance premiums, if
any, or any sems payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Commimunity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt cbligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Seivicer™ means the entity that has the contractual right fo receive Borrower's Periodic Payments and
any other paymeuts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inchude
a sub-servicer, whizh is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellanecys Troceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than-iravrance proceeds paid under the coverages described in Section 5 for: (i) damage to, or
destruction of, the Propesty' (i condemnation or other taking of all or any part of the Property; {iii) conveyance in
lieu of condenmnation; or (iv)nysrepresentations of, or omissions as to, the value and/for condition of the Property.

(Q) "Mortgage Insurance® ucans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means an? puyrasnt by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment,

(8} “"Periodic Payment" means the regularly scheduled amonnt due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described belos under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Boriowur in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures-ni (12 U.S.C. § 2601 ¢f seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024}, as they may v 2:aended from time to time, ot any additional or
successor federal legislation or regelation that governs the same subjest rigtter. When used in this Security Instrument,
"RESPA" refers to all requirements and vestrictions that would apply to " federally related mortgage loan" even if
the Loan docs not qualify as a “federally related mortgage loan" under RESZA.

(W) "Successor in Intevest of Borrower" means any party that has taken tiie 17 the Peoperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Inttivment.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
mformation, records, and signatures, s enacted by the jurisdiction m which the Propcrty iz located, as it may be
amended from time to thne, or any applicable additional ot successor legislation that govern: he s=me subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender (i) the repayment of the Loan, and all renewals, extersizng, and
modifications of the Note, aud {ii) the performance of Borrower's covenants and agreements under this-Security
Instrument 2nd the Note, Far this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook _
[Type of Recording Jorisdiction) [Name of Recording Jurisdiction)
ILLINOIS - Singla Famlly - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) T DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP 16-18-302-034-0000

which eurrently Las the address of 939 WENONAH AVE
[Street]
OAK PARK , Dlinois 60304 {"Property Address");
[City] [Zip Code]
and Borrower relersesand waives sll rights wnder and by virtue of the homestead exemption laws of this State.

TOGETHER WITtl-ai’ the improvements now or subsequently erected on the properiy, including replacements
and additions 1o the improverier.s on such property, all property tights, inclhuding, without limitation, all easements,
appurtenances, royalties, mincial rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of the firesoiag is referred to in this Security Instrument as the "Propetty." Borrower
wuderstands and agrees that MERS lelds only legal tifle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 21l o7 those interests, inclading, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security [nstrament.

BORROWER REPRESENTS, WARRANTS, COVEMATITS, AND AGREES that: (1} Borrower lawfully owns
and possesses the Property conveyed in this Security Instruieir? in fee simple or lawfully has the right to nse and
occupy the Property under a leasehold estate; (i) Borrower has i right to mortgage, grant, and convey the Property
or Borrower's leasehald interest in the Property; and (iii} the Property is vnencumbered, and net subject to any other
ownership interest in the Property, except for encumbrances and ownerhip interests of record. Borrower warrants
generally the title to the Property and covenants and aprees to defend the it to the Property agzinst all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national us with Iimited variations and
nen-uniform covenanis that reflect specific llinois state requirements to constitute a Lnifzrm security instrument
covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree a5 follows:

1. Paymeni of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Lorrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges vz »ader the
Note, and any other amounts due under this Security Instrument, Payments dug vnder the Note and this Security
Instrument nwst be made in U.5, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money ordet; (c) certified check, bank check, treasuret’s check, or cashier's check, provided

HLLINOIS - Single Famlly - Fannie Mas/Freddie Mac LINIFORM INSTRUMENT (MERS) ;
Form 3014 0772021 ¥ DocMagic
Page 4 of 14
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any such check is drawn vpon an institation whese deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or refurn any Partial Payments in its sole discretion pursuant to Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will pot relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Pattial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to'apply any Partial Payments at the time such payments are accepied, and alse is not obligated to pay
interest on saci-wnapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient to
cover a full Periods Payiment, at which time the amount of the full Periodic Payment will be applied to the Loan,
if Borrower does w2t vinke such 8 payiment within a reasonable period of time, Lender will either apply such funds
in accordance with Smiz-Srciion 2 or return them to Borrower, If not applied eatlier, Partial Payments will be credited
against the total amowm-dec-ander the Loan in calculating the amount due in connection with any forectosure
proceeding, payoff request, luan modification, ot reinstaterment. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrament ot prejudice to ifs vights to refuse such
payenis in the future.

{b) Order of Applicaton of Pactial ®zvments and Perjodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wilt be applied to each Perfodic Payiment in {he order in which
it became due, beginning with the oldest ou'stauding Periodic Payment, as follows: first fo interest and then to
principal due under the Note, and finally to Escr i [temns. 1f all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied o late charges and to any amounts then due under this Security
Instrument. [f all sums then due under the Note and this Security Instrement are paid in full, sny remaining payment
amount may be applied, in Lender's sole discretion, 10 a frtvre Periadic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount 5f Goe or mere Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeri 72y be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accond-iece with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied a5-drscribed in the Note,

(@) No Change to Payment Schedule. Any application of payments, insttaznce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, rv change the amount, of the
Pericdic Payments.

3. Funds for Escrow Items.

(a} Escrow Requirement; Escrow Items. Except as pravided by Applicable Law, Borrow et nist pay to Lender
on the day Pericdic Payments are due under the Neie, uniil the Note is paid in full, a sum of money ¢ provide for
payment of amounts due for afl Escrow Items {the "Funds™). The amount of the Funds required to be pa’y 2ach month
may change during the term of the Loan, Borrowsr must promptly fumish to Lender all notices ot invoicec o anounts
%o be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender thie Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Bscrow Item at any time. In the event of such
waiver, Borrower must pay divectly, when and where payable, the amounts due for any Eacrow Items subject to the
waiver. If Lender has waived the requitement to pay Lender the Funds for any or all Escrow Iteins, Lender may
require Borrower 1o provide proof of direct payment of those ifems within such time period as Lender may require.

ILLINGDIS - Singla Family - Fannie Maz/Froddie Mac UNIFORM INSTRUMENT (MERS) i
Form 3014 07/2021 + DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instroment. If Borrower is obligated to pay Escrow Jtems divectly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 5 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Berrower must pay to Lender all Funds
for such Escrow Iiems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Applicaiion of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in a0 anount up {o, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institwtion whose deposits are insured by a U. S, federal agency, instromentality,
ot entity {includiig Lender, if Lender is an institution whase depesits are so insurad) or in any Federal Home Loan
Batik. Lender will zpoly the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
tay not charge Borvorier for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or (ili)
verifying the Escrow Toris, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendar
to make such a charge. Unless Lender and Borvower agree in writing or Applicable Law regquires interest to be paid
on the Funds, Lender will nos b required to pay Borrower any interest or earaings on the Funds, Lender will give
to Borrower, without charge,-an annnal accounting of the Funds as required by RESPA.

(€} Surplus; Shortage and Dieficizucy of Punds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account tu Borrawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the Surplos in the escrow account for the payment of the Escrow Items. I[f there
is a shortage or deficiency of Funds held in csceiw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o/ defiriency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refind to Borrower aiyy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes; acsessments, charpes, fines, and impesitions attributable
to the Property which have priority or may attain priority ove: tlis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {c) Community Associifica Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the maorq provided in Section 3.

Borrawer must promptly discharge any lien that has priority or mar <idain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secirea by the lien in a manner acceptable
to Lender, but only so long as Borvower is performing under such agreement, (9 contests the lien in good faith by,
or defends against enforcement of the lier in, legal proceedings which Lender de’ermines, in its sole discretion,
operate (0 prevent the enforcement of the lien while those proceedings are pending, ov! nnly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lenzer that subordinates the
lien to this Security Instrvment {collectively, the "Required Actions"). If Lender deterniiaes that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Insivomdnt ar ¢ Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice weun®/ing the lien,
Within [0 days after the date on which that notice is given, Borrower mst satisfy the lien or take one ~¢ more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower nwust keep the improvements now existing or subsequently
erected on the Propetty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower mus! mainfain the types of insurance Lender requiras in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the tetm

ILLINOIS - Singla Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minirwm coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprave Borrewer's cheice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages describad above, Lender may obtain insurance coverage, at Lender's
option. and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
preatiums for, or Lo seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverape will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previcusly in ril=ct, but not exceeding the coverage required under Section 5{2). Borrower acknowledges that the cost
of the insurance roverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any smeants dishursed by Lender for costs associated with reinatating Borrower's insurance policy or with
placing new imswraies nnder this Section 5 wilt become additional debt of Borrower secured by this Security
Instrument. These antowrzs will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon notice fro1s Lender to Borrower requesting payment.

(c) Imsurance Policies. (1 insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (i) nust include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an ad4itaual loss payee. Lender will have the right io Lold the policies and renewal
ceglificates, If Lender requires, Borrower wiil promptly pive to Leader proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Leader, for damage to, or destraction
of, the Property, such pelicy must include z stan.dard mortgage clause and must name Lender as mortgagee andfor
as an additional loss payee.

{€} Proef of Loss; Application of Proceeds. n the event of loss, Borrower must give prompt notice to the
ivsurange carvier and Lender. Lender may make proof of lo's if not made promptly by Borrower. Any msurance
proceeds, wlhether or not the underlying insurance was reqvied by Lender, will be applied to restoration or repair
of the Propetty, if Lender deems the restoration or repair to e 2conomically feasible and detenmines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disbursc fror the insurance proceeds any initial amounts
that are necessary to hegin the repair or restoration, subject to any.rezinctions applicable to Lender. During the
subsequent repait and restoration period, Lender will have the right to hold ( ach 'nsurance proceeds until Eender has
had an opportunity to inspect such Property to ensure the work bas been comypdzeed to Lender's satisfaction (which
may include satisfyring Lender's mininun: eligibility requirements for pevsons repaiiirs the Property, including, but
not limited to, licensing, bond, and insurance reguirements) previded that such ipcoection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymientor in a series of progress
payments as the work is completed, depending on the size of the repair or restoration; the t2xms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbirserients directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will nic be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres inowriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrament,
wiiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b).

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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{e) Insurance Setclements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and scitle any available insurance claim and related mattexs. [f Borrower does not respond within 30 days
to 2 notice from Lender that the insurance cartier has offered to settle a claim, then Lender may negotiate and settle
the ¢laim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning te Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
ofher of Borrower's rights {other than the right to any refund of unearued premiwins paid by Borrower) under all
insuranes policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, nepotiates, or settles a claim, Borrower agrees (hat any insurance proceeds may be made payable
directly to Lender without the need fo include Borrower as an additional loss payee. Lender may use the insurance
proceeds exther to vepair or resiore the Property (as provided in Section 3{d)) or to pay amounts unpaid under the Mote
or this Securit; Instrument, whether or not then due,

6. Oxcupancy. Borrower must oocupy, establish, and use the Property as Botrower's principal residence within
60 days after the racoution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence [yr «i least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wielsenably withheld, or unless extenuvating circumstanees exist that are beyond Borrower's
contral,

7. Preservation, Maiatsnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properiy, allow the Property to deleriorate, or commit waste on the Properly. Whether or not
Borrower is residing in the Propeny /girrower must maintain the Property in order lo prevent the Property from
deterioraling or decreasing in value due lo lis ~ondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will prompily repair the Property if damaged to avoid further
deterioration or damage.

if insurance or condemnation proceeds are natld t¢ Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing ot restoring the Property only if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repa’ts and restoration in a single payment or in a series of
progress payments as the work is completed, depending on i size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, iender may make such disbursements directly to
Botrower, 1o the person repairing or restoring the Property, ‘o poyable jointly to both, I the insurance or
condemnation proceeds are not sufficient to repair or restore the Prepadty, Borrower remaing obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Propert,, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wils.zive Borrower notice at the time
of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the-Loan application process,
Borrower or any persons or catities acting at Borrower's direction or with Borrower's knewledge or consent gave
maferially false, misleading, or inaccurate information or statements to Lender (or failed to pravide Lender with
maierial information} in cennection with the Loan, including, but not imited to, overstating Borro wer's income ot
assets, understating or failing to provide documentation of Borrower's debt obligations and lizotlities, and
inisrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principe: »&idence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen.

(a) Protection of Lender's Inferest, If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably helieves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or azsessing the value of the Property,
and securing andfor repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(III} paying: (A} reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of proteciing Lendert's interest in the Property andfor rights under this Security Instrument,
including its secured position in 8 bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
danperous conditions, and baving wtilifics turned on or off. Althouph Lender may take action under this Section 9,
Lender 1s not required to do so and is not under any dufy or obligation to do so. Lander will not be liable for not
taking any or &ll actions authorized under this Section 9.

(b)) Avoiling Fareclosure; Mitipating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosucs sndfor mitipate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may Zal-¢ reasenable actions to evaluate Borrower for available alternatives to foreclosure, inclading,
bul not limited to; ~Gtiining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thicdsuaiy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitipation activities w22y be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicalile Law.

(c) Additional Amouiis Secnred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by “his Security Instrument, These amounts may bear inierest at the Neie raie
from the date of disbursement and will Fo-payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leaschold Terms, If this Securily Fustrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender 'hr Teasehold estate and interests conveyed or terminate or cancel
the ground leage, Borrower will not, without the expr 2ss written consent of Lender, alter or amend the ground lease.
I Borrower acquires fee title to the Property, the leasehiid and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

{a) Assignment of Renfs. To the extent permitted by Applicriois Law, in the event the Property 1s leased to,
used by, or occupied by a third parly ("Tenant"), Borrower is uncoudiiwnally assigning and transferring to Lender
any Rents, regardless of io whom the Rents are payable. Borrower authe zizes Lender to collect the Rents, and aprees
that each Tenant will pay the Renta to Lender. However, Bocrower will reccive e Rents until {i) Lender kas given
Borrower netice of Defauit pursuant to Section 26, and (i) Lender has given notica fo the Tenant (hat the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not ai acsizament for additional security
only, '

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (1) all Reats received by Borrower must be held by Borrower as trustes for the Linefitof Lender only, to
be applied to the sums secured by the Secority Instrument; (i) Lender will be entitled to collect and - eceive all of the
Rents; (iii) Borrower agress to instruct each Tenant that Tenant is fo pay all Rents due ard unpai!to ‘Cender upon
Lender's written densand to the Tenant; (iv) Borrower will ensure that ¢ach Tenant pays ail Rents due 20 Lender and
will talee whatever action i8 necessary to collect such Reats if not paid to Lender; {v) untess Applicable Law gipvides
otherwise, all Rents collected by Lender will be applied first to the costs of taking contrel of and manugmg the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then te any other sums secured by this Security Instrament; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take pnssession of and manage the Property and collect the Rents and profits derived
froms the Property withoul any showing as to the inadequacy of the Property as security.

{¢) Funds Pald by Eender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of
Borrower to Lender secured by this Security Instriment pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the tirne when the Rents become due, except for security or similar deposits.

{2} No Other Assignment of Rents, Borrower represents, warranls, covenants, and agrees that Borrower hag
not signed any prior assignment of the Rents, will not make any further assigmment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its riglts under this Security
Instrument,

® Confrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed uriderwpplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice ~f Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wher Borrower is in Default, subject to Applicable Law,

" (g) Additionze P-ovisions. Any application of the Rents will not cure or waive aty Defanlt or invalidate any
other right or remedy of L=nZer. Thig Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terzinate when all the sums secured by this Security Insttument are paid i full.

11, Mortgage Insurance,

(@) Payment of Premiums; SubstituZan of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maling \he Loan, Borrower will pay the premiums roquired to maintain the
Mortgzage Insuranee in effect. If Borrower was cegzired to make separately designated payments toward the premiums
for Mortgage Insurance, and {i) the Mortgage [isv ance coverage required by Lender ceases for any reason to be
availahle from the mortgage insurer that previousl;y srovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insorer is no fonger eligibls to nrovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to vMai= coverage substantiaily equivalent to the Mortgage
Insurance previonsly in effect, at a cost substantially equivai== o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Yy Zender.

I substantially equivalent Morigage Insurance coverage is nof avarluele, Borrower will continue to pay to Leader
the amount of the separately designated payments that were due when the-lisurance coverage ceased to be in effect.
Lender will accept, use, and refain these payments as a non-refundable loss (eseive in lien of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Zender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no lonper require loss reserve payments if Mortpage Insurance coveraze fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avzilable, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurarce,

If Lender required Mortpage Insurance as a condition of making the Loan and Borrower 1vas £ :quired to make
separately desipnated payments toward the premiums for Mortgage Insurance, Borrower will psy o premiums
required to maintzin Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, vl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ens 1 ender
praviding for such termination or until termination is required by Applicable Law. Nething in this Section 1 affeets
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Morigage insirers evaluate their total risk on all such insuranee in fore from time to time, and may enter into
apreemenis with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgape Insurance preminms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed 10 pay for Morigage
[osurance, or any other terms of the Eoan; (it) increase the amount Borrower will owe for Morigage Insurance; {iil)
catitle Barrower to any refimd; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 11.5.C. § 4901 ¢f seq.}, as it may be amended from time to time,
or any addition.a! or successer federal legislation or regulation that governs the same subject matter ("HPA™). These
rights under the 'JPA may include the right to receive certain disclosures, to request and obtain cancetlation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive & refund of any
Mortpage Insurancs preminms that were unearned at the time of such cancellation or termination.

12. Assignmeni-ara Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment ol-Miscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lénder and agrees that such amounts will be paid to Lender,

(b) Application of Miscellansnus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apylicd 5 restoration or repair of the Property, if Lender decms the restoration or
repair to be economically feasible and Lende: 'z security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensire the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility leg.iriments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremen s} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dasbursement or in a series of progress payments as the work
is compleied, depending on the size of the repair or resiciziion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucil Aisbursements directly to Borrower, to the person
repairing ot restoring the Property, or payable jointly to both.”(’sicss Lender and Borrower agree in writing or
Applicable Law tequires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. ItV zader deems the restoration or repair not to
be economically feagible or Lender's security would be lessened by such restoration or repair, the Mizcelianeous
Proceeds will be applied to the sums secured by this Security Instrument, wheibor ar not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the ordir Wla* Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destructou, ¢ Eoss in Value of the
Property. In the cvent of a total taking, destruction, or loss im value of the Property, il of *he Miscellaneous
Proceeds will be applied to the sums secured by this Security Instramenrt, whether or not then Hue, with the excess,
if any, paid to Borrowes.

In the event of 2 partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market valoe of the Property immediately before the Partial Devaluation is equal to or greater ban the
amount of the sums secured by this Security Instrument immediately before the Partial Devalvation, a perceatage of
the Miscellaneous Proceeds will be applied to the sums secured by thiz Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by muitiplying the iotal amount of the Miscellaneons Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediaiely before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellanecus Proceeds will be paid
to Botrawer.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums securad immediately before the Partial Devaluation, all of the
Miscellanzous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d¢) Setitement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails lo respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Pacty {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party apainst whom Bosrower has
a right of actica in regard to the Miscellaneous Proceeds.

{e) Procoding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceading begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material tipriinent of Lender's interest in the Property or rights under this Security Instrament. Borrower
can cure such a Defanil 706, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissey with a ruling thet, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower is
unconditionaily assipning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in ihe/2-0perty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or ‘repa’s-of the Property will be applied in the order that Partiat Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeartnc.. by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability urder ¢uis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secureu dy this Security Instrument. Lender will not be required to
commence proceedings apainst any Svecessor in Inferes. of Jorrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sconrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Barrower/Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ot pavinents from third persons, entities, or Suecassors
in Interest of Borrower or in amounts less than the amount then due, ‘wiil aot be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigas Bound. Boirower's obligations and
Hiability under this Secuyity Instrument will be joint and several. However, iy darrower who signs this Security
Instrumant but does not sign the Note: (2) signs this Security Instrument to mortgaye, pant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrament; (b) sigris+bis Security Isstrument to
waive any applicable inchoate rights such as dower and curtesy and any svailable homestead exemptions; (c) signs
this Security Instrument to assign any Miscellanzous Proceeds, Rents, or othier earnings frona the Property to Lender;
{d) is not personally cbligated to pay the sums due under the Note or this Security Instrumert; avl fe) agrees that
Lender and any other Berrower can agree to extend, modify, forbear, or make any accommodatiors »-tdh regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without zifcting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Bocrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instroment. Borrower wilt not be released from Borrower's obligations
and liability under this Security Instroment uniess Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i} 2 one-time charge for 4 real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and {ii) either (A) a
one-time charge for fload zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges eacl: time remappings or similar changes oceur
that reasonably might affect such determination or certification, Borrower will also be responsible for the payment
of any fees imposad by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in comnection with any flood zone deferminations.

(») Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; {ii) property inspection, valnation, mediation,
and loss mitipaing fees; and (iii) other related fees.

() Permuastbility of Fees. In regard to any other fees, the absence of express authority in this Security
[nstrument to clisrge 4 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chiargo fees that are expressly prohibited by this Security Inshrument or by Applicable Law.

(d) Savings (Yausc, T Applicable Law sets maximuim loan charges, and that law is finally interpreted so that
the interest or other loan chei ges collected or to be collected in connection with the Loan exceed the permitted limits,
then {i) any such loan charge @il be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected trom Parrower which exceeded permiited limits will be refunded to Borrower. Lender
may choose to make this refund by rditing the principal owed under the Neie or by making a direct payment to
Borrower, If 2 refund reduces principaf, thescduction will be treated as a partial prepayment without any prepayment
charge {whether or not 2 prepayment chare is provided for under the Note). To the extent pexmitied by Applicable
Law, Borrower's acceptance of any such refuid -nade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might bave arising out of <020 overcharge.

16. Notices; Borrower's Physical Address. A | notices given by Borrower or Lender in connection with this
Security Instrument mast be in writing,

(®) Notices to Borrower, Unless Applicable Law rcgriies a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed toozve been given to Borrower when (i) mailed by first
class mail, or (i) actwally delivered to Borrower's Notice Address'(»: d»fined in Section 16(c) below) if sent by means
othet than first class mail or Electronic Communication {(as defincd o) Section 16(b) below). Natice to any one
Botrower will constitute notice o all Borrowers unless Applicable Lav cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is requied by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electrinic Communication®) if: (i)
agreed to by Lender and Borrower in writing; {i) Borrower has provided Lender with Bocrower's e-mail or other
clectronic address {"Electronic Address™); (iii) Lender provides Borrower with the option i receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commounicaiion; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication Ja connection
with this Security Instrument will be deemed to have been given to Borrewer when sent unless Lender birgmes aware
that such nofice is not delivered. If Lender becomes awarte that any notice sent by Electronic Comnumieation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice W Lender of Borrower's withdrawal of such agreement.

(c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has desipnated a different address by written notice to Lender. [f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Motice Address. Borrower will promptly notify Lender of Borrower's chanpe of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first elass mail
{0 Lender's address stated in this Security Instrument anless Lender hag designated another address (including an
Electroric Address) by notice to Borrower. Any notice in connection with this Security Instrument wilt be deemed
to have been given to Lender only when actually received by Lender sl Lender's designated address {which may
include an Elecironic Address). [f any notice to Lender required by this Security Instrument 5 also required under
Applicable Law, the Applicable Law requirement wil} satisfy the corresponding requirement under this Security
Instrument.

{¢) Borriwer's Physical Address. In addition to the desipnated Notice Address, Borrower will provide Lender
with the aduress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this zadr:zs chanpes.

17, Goverming Law; Severability; Rules of Construction. This Security Instrument 15 governed by federal
law and the law of whe-5rate of Ilkinois. All rights and oblipations contained in this Security Instrument are subject
to any requirements ana-lirutations of Applicable Law. If any provision of this Security Instrument or the Note
couflicts with Applicable Lav/ (i}, such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withou. the eonflicting provision, and (ii) such conflicting provision, 10 the extent possible,
will be considered modified to comply wita Applicable Law. Applicable Law might explicidy or implicitly allow the
parties to agree by contract or it auglit be =il=nt, but such silence should not be consirued as a prohibition against
agreement by contract. Any action required under this Sccurity Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apolicable Law in effect at the time the action is undertaken.

As used in this Securily Instrument: (2) woids in-(he singular will mean and include the plural and vice versa;
(b) the word "may” gives sole discretion without any obligation to take any action; {c) any reference te "Section” in
this document refers to Sections contained in this Securi'y Instrument unfess otherwise noted; and (d) the headings
and captions are inserted for convenience of reference ano do zot define, limit, or describe the scope or intent of this
Security Instrament or any particular Section, paragraph, or pacvision.

18. Borrower's Copy. One Borrower will be given one copv of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Boorzwer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Property, ineluding, but not Hmited to, those
beneficial interests transferred in 2 bond for deed, contract for deed, installmint syles contract, or escrow agreement,
tie intent of which is the transfer of title by Borrower to a purchaser at a future date.

1 all or any part of the Property or any Interest in the Property is sold or trarsfarred {or if Borrower is not a
natural person and z beneficial intexest in Borrower is sold or transferred) without ‘Lersler’s prior wrilten consent,
Lender may tequire immediate payment in full of all sums secured by this Security Instrumeri: However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The otic: will provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 16 within wich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fu, or-upon, the
expiration of this period, Lendet may iavoke any remedics perntitted by this Securify Instrument withon! further
notice or demand on Borrower and will be entitled to colleet all expenses incurred in pursuing such remedies,
inchiding, but not limited to: (a) reasonable attorneys' fecs and costs; {b) praperty inspection and valvation fees; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

2. Borrower's Right t0 Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to réinstate the Loan and have enforcement of this Security Instroment discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINGIS - Single Famify - Farnie Mas/freddis Mac UNIFORM INSTRUMENT ({MERS) #DocMagle
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Applicable Law might specify for the termination of Borrower's tight to reinstate. This right to reinstate wilf not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instroment and the Note gs if no acceleration had oceurred; {bb) care any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasenable attorneys® fees and costs;
(ii) property inspection: and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/for rights under this Security nstrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or tights under this Securily Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay sech reinstaterent sums and expenses in one or more ofthe following
forms, as selectod by Lender: (asa) cash; (bbb} money order; {cce) certified check, bank check, treasurer's check, or
cashier's chock,-provided any such check is drawn upon an institution whose d¢posits are insured by a 11.S. federal
agency, instrurontslity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrotiest and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had pecorras?;

21. Bale of Note. The Mote or a partial interest in the Note, together with this Security Instrament, may be sold
or otherwise transferred one cr riore times. Upon such a sale ot other transfer, all of Lender's rights and obligations
under this Security Instrumens will canvey to Lendet's successors and assigns.

22, Loan Servicer. Lender 118 t7xe any action permitted under this Security Instrumentt ihrough the Loan
Servicer or another authorized represcntative, such as a sub-servicer. Barrower understands that the Loan Servicer
or other authorized representative of Lencer has the right and authority to take any such action.

The Loan Servicer may change one or nore times during the term of the Note, The Loan Servicer may or mey
not be the holder of the Note. The Loan Servicer lias v right and authority to; {a} collect Periodic Payments and any
other amounts due under the Note and this Securiy mstrument; (b) perform any other morigage lean servicing
obligations; and {c) exercise any rights under the Note, Zais Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Sexvicer, Borroweswi'i-he given written notice of the change which will state
the name and address of the new Loan Servicer, the address-w which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifie? the other party {in accordance with Seetion
16) of an alleged breach and afforded the ather party a reasonable persc after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be juned to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pavty's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisicu of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certais aconm can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Delult given to Borrower
pursuant to Section 26(z) and the notice of acceleration given to Borrower pursuant to Sectiun 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a} Definitions, As vsed in this Section 24: (i) "Environmental Law" means any Applicable Law=-where the
Property is located that relate to bealth, safety, or environmental protection; (i) "Hazardous Substances"inrlade (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, keroseme, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizls containing asbestos or formaldehyde, corrasive materials or agents, and
radicactive materials; (i) "Buvironinental Cleanup” inclades any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition thal can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or pemmit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Praperty. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (if) ereates an Bavironmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hezardous Substances that are penerally recognized to be appropriate to noymal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Environmental Condition, inchiding bot not litited to, any spilling, leaking, discharge, release, or threat of release
of any Hazaldovs Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely alrertz the value of the Property, if Borrower learns, or is notified by any governmental or reguiatory
authority or any priyeie party, that any remaval or other remediation of any Hazardous Substance affecting the
Property is necessaty, Eoteawer will promptly take ali necessary remedial actions in accordance with Environmental
Law. Nothing in this Securify Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sizord with Berrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borroweracknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic No'e vsz an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papei Note-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ele trome Note using Borrower's Electronic Sigoaturs; {c) uederstood (hat by
signing the electronic Note using Borrower's dledtronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; rad {d} signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by (oing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its tenns.

NON-UNIFORM COVENANTS. Borrower and Lexndes further covenant and agree as follows:

26, Acceleration; Remedies,

(a) Notice of Defauld. Lender will give a notice of Defau!! 14 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent vzl Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in adution to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Defanity (30 a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrwaer, by which the Default must
be cared; (iv) that failure to cure the Default on or before the date specified in the notize may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v}
Borrower's right to reinstate after aceeleration; and {vi) Borrower's right to deny in the teraclosre proceeding the
existence of a Defaulf or to assert any other defense of Borrower o acceleration and foreclosu're.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the aave sprcified in the
notice, Lender may require immediate payment in full of alf sums secured by this Security [nstrument wisout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o eailect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reosonable
attorneys® fees and costs; (if) property inspection and valuation fees; and (iii) other fees incutred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instiument, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated with such reiease. Lender may charge Borrower 2
fee for refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee 13 permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests it Borrower's collateral. This insurance may, but need not, protect Borrower's
intereats. The coverage that Lender purchases may not pay any claim that Borrower makes or any claitn that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower lias obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance /ixcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untii-ioe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added ta Boriowai's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowerinay be able to obtain on its own.

BY SIGNING BELOY., Porrower acécpts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider q1gied by Borrower and recorded with it.

=,

. I _
‘u/ [ / "_,"v"”"‘"-' ( ) "'j r /Z’/d\_/l/
) ;ﬁ e C; wal H/k;ﬂ/ Eif«;i ik U’j (Seal)
Anthany Giordane -Borrowir Amanda Pearson \ -Borrower
Witness Witness
RLLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Y DocMagic
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{Space Below This Line For Acknowledgment]

State of  ILLINOIS )
) =8,
County of G0k )

1 pid ‘”"“W"‘// 4 “C"/( m'{d FL L:'} certify that

{bere give name of officer and his official title)

Anthony Glerdano AND Amanda Pearson

{name of grantor,-ar&if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally Imown to me to U< the same person whose name is (or are} subscribed to the foregoing instrumesnt,

appeared before me this day in percoy, ~«d acknowledged that he {she or they) signed and delivered the instroment
as his {her or their) free and voluntary act 2ot the uses and purposes thergin set forth,

7, Sighatare of officer) = %

Dated: November 14, 2022

OFFICIAL SEAL
NATHANIEL E MANNING
NOTARY PUBLIC, STATE OF ILLINQIS
My Commission Expires 1112724

{Seal)

ig| : it Kosteba, NMLSR [D 222990
%R 8?!8[23 glr' &S%mza{t)?oﬁ: %uaranteed te, inc, NMLSR 1D 2811
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Loan Number: 224351261

Date: November 14, 2022

Property Address: 939 WENONAH AVE
OAK PARK, ILLINOIS 80304

EXHIBIT “A"

LEGAL DESCRIPTION

APN. #: 16-18-302-034-0000

“% DocMagic



2232128179 Page: 21 of 22

UNOFFICIAL COPY

EXHIBIT A
Order No.:  CH200202¢4

For APN/Parcel ID{s): 16-18-302-034-0000
For Tax Map ID{s): 16-18-302-034-0000

LOT 35 AND THE SOUTH 6 FEET OF LOT 36 IN BLOCK 1 IN KAUFMAN AND STEPHENS ADDITION
TO QAK PAFI(, A SUBDIVISION WEST 1/2 OF THAT PART OF THE WEST 1/2 OF THE
SOUTHWEST i/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MZPIDIAN, LYING EAST OF THE WEST 661 FEET THEREOF, IN COOK COUNTY,
ILLINQIS,
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MIN: 100196399038521330 Loan Number: 224351261

939 WENONAH AVE
APN: 16-18-302-034-0000

FIXED INTEREST RATE RIDER

Date: November 14, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Anthony Giordano, Amanda Pearson

~ THIS SIXED INTEREST RATE RIDER is made this  14th day of November, 2022
and ts incom orated into and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or S&.anty Deed {the "Security Instrument") of the same date piven by the undersxgned (the
"Borrower ') (o secure repayment of the Borrower's fixed rate promiszory note {the "Note™) in faver of

GUARANTEED RATE, INC.

(the "Lender®). The Cepurify Instrument encumbers the property more specifically described in the Security
Instrument and located ac

838 WENOMNAH AVE, OAK PARK, ILLINOIS 60304
[Property Address]

ADDITIONAL COVENANTS, un atdifion to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1umihzr covenant and agree as foflows:

A, Definition { D ) "Note" of the Sceurity Instrument is hereby deleted and the following
provision Is substituted in its place in the Sece ity Instrument:

{ D ) “"Notz" means the promissory note dated WNavember 14, 2022 , g signed by each
Borrower who is legally obligated for the debt under thit » comissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ji) electionic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicuole. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FOUR HUNMDRED FORTY-EIGHT

THOUSAND AND 00/100 Dollars (.5. § 445,000 00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in re mlar monthly payments and to pay
the debt in full not later than  December 1, 2052 at iz vate of 8.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzats contained in this Fixed
Interest Rate Rider,

,4/(,%« Z dfeore [ i E&W&ﬁf" s

Borrower Anthony Giordano Date Berfower Amanda Pear rl

ILLINGIS FIXED iN‘i‘EREST RATE RIDER i
iLFIRROR 08442 7 DacMagic



