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P*?;Z%ﬁ 5t Mortgage

Definitions. Words vsed in multiple :eztiens of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21+ Certain rules regarding the vsage of words used in this
document are also provided in Section 16.
(&) “Security Instrument " means this document, which is dated October 31, 2022, together with
all Riders to this document.
{B) “Borrower" is Dominika Jozefiak, a single wo/naw. Borrower is the mortgagor under this
Security Instrument.
(C) “Lender” is 11.8. Bank National Association. Lender is 2 national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Instrament.
(D) “Note” means the promissory note signed by Borrower and dat2d Dctober 31, 2022, The Note
states that Borrower owes Lender Two hundred twenty eight thousand-and 00/100 Dollars (U.S.
$228,000.00) plus interest at the rate of 5.375%. Borrower has promisea 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 205%.
{E) "Preperty” means the property that is described below under the heading "Trans er of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargezand late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "“Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider ® Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
0 VA Rider O Biweekly Pavment Rider O Other(s) [specify]

(H) “dpplicable Law’ means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D) "““ommunity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments
and othezcharges that are imposed on Borrower or the Property by a condominium association,
homeowrery association or similar organization.

() “Electranic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drafi, & similar paper instrument, which is initiated through an electronic terminal,
telephonic instrunient, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit vr/crzdit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tellerinachine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghtuse wansfers.

(K} “Escrow ltems " means those 11pms that are described in Section 3.

(L) “Miscellaneous Proceeds” tiresns any compensation, settlement, award of damages, or
proceeds paid by any third party (oties than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destiv tion of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyanca-in lieu of condemnation; or (iv) misrepresentations
of, ot omissions as to, the value and/or condi‘ion of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Paymert" means the regularly scheduled ariount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sgttlement Procedures Act (13 U.8.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part1024), as they might be
amended from time to time, or any additional or successor legislatién<r regulation that governs
the same subject matter. As used in this Security Instruiment, RESPA rite:s to all requirements and
restrictions that are imposed in regard to a "federally related mortgage lozn" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(B) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or tiis Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayvment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrowet's covenants and agreements under this Securty Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: Unit N-5-F in the Sangamon Lofts Condominium as delineated on
a survey of the following described real estate: Lot 10 (except the South 48.7 feet thersof) and all of
lots 11,12,13 and 14 in Block 23 in Duncan's Addition to Chicago in the East 1/2 of the Northeast 1/4
of Section 17, Township 39 North, Range 14 East of the Third Principal Meridian in Cook County,
[llineis; Which survey is attached as exhibit "a" to the declaration of condominium recorded as
document 26972717 together with its undivided percentage interest in the common elements.

Parcel ID Number: 17-17-236-013-1061 which currently has the address of 913 W Van Buren St #5F
[Street] Chicago [City], Ulinois 60607 [Zip Code] { "Property Address”):

TOGETAER WITH all the imnprovements now or hereafter erected on the property, and all easements,
appurtenan<cs, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as fie ' Froperty.”

BORROWER COVEANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, graat and convey the Property and that the Property is unencumbered, except for
encumbrances of record: Borrower warrants and will defend generally the title to the Property against
all claims and demands, sub,ec! tvany encumbrances of record.

THIS SECURITY INSTRUMENT coiabines uniform covenants for national use and non-uniform
covenants with limited variations byjurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lendc covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteras, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal »f, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due urder the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due updier'the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other Instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this S:curity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check iz drawn upon an institution
whose depaosits are insured by a federal agency, instrumentality, or entity; or't &} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated 7a the: Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payvment or parfial payment if the payment or partial rdvinents are
insufficient to bring the Loan current. Lender may accept any payment or partial payment msu.ficient
to bring the Loan cuirent, without waiver of any rights hereunder or prejudice to its rights to riluse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
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Bormrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3,
Such pavin=nts shall be applied to each Periodic Payment in the order in which it became due. Any
remaining araounts shall be applied first to late charges, second to any other amounts due under this
Security lustrament, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (¢ ypay any late charge due, the payment may be applied to the delingquent payment
and the late charge. I{ mace than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 'o-{he repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. 7o the extent that any excess exists after the payment is applied to the
full payment of one or more Ferivdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be apriied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance yrocerds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpome the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomrower shall pay ta Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sumi(the “Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other 1#m= which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) /¢azzhold payments or ground rents on

the Property, if any; {¢) premiums for any and all insurance riquired by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums pay able hv Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance wi h the nrovisions of Section 10.
These items are called “Escrow ltems. ™ At origination or at any time faring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assesstsats, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. I srrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds-{ar any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any 7ir all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boirower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for which
paymeni of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender r2Ceipts
evidencing such payment within such time period as Lender may require. Borrower's obligation o
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”™ is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasciable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicablel aw.

The Funds sliall be held in an institution whose deposits are insured by a federal agency,
instrumentalitv; ot 2ntity (including Lender, if Lender is an institution whose deposiis are so insured)
or in any Federal Fwnie Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified viider RESPA. Lender shall not charge Borrower for holding and applying the
Funds, ammually analyzinz the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Fundsand Applicable Law permits Lender to make such a charge. Unless an
agresment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any mnterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be.paid on the Funds. Lender shall give to Borrower, without
charge, an annval accounting of the Fund;as required by RESPA.

If there is a surplus of Funds held in escrow, <5 defined under RESPA, Lender shall account to
Bormrower for the excess funds in accordance with iGISPA, Tf there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a defiziensy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by ESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordante jwith RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrumnerti, Lender shall promptly refund to
Bormrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeny, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the maunsr provided
mn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument up'css
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a mannex
acceptable to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Iender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 1¢ days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Prororty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propcriv insured against loss by fire, hazards included within the term "extended coverage,”
and any other buzards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. Thisnsarance shall be maintained in the amounts (including deductible levels) and for

the periods that Lend.r requires, What Lender requires pursuant to the preceding sentences can
change during the tetn ~1 the Loan. The insurance carrier providing ithe insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone deeraination, certification and tracking services; or (b) a one-time charge
for flood zone determination and crrtitization services and subsequent charges each time remappings
or similar changes occur which reasenrbly might affect such determination or certification. Borrower
shall also be responsible for the payment i any fees imposed by the Federal Emergency Management
Agency in connection with the review of sy /dlood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages.deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Leader is under no obligation to purchase any
particular type or amount of coverage. Therefore, such eavarage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Properly, ar the contents of the Property, against
any risk, hazard or liability and might provide greater or lesscr coverage than was previously in effiect.
Borrower acknowledges that the cost of the insurance coverage so sotamed might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts fisbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Sesurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymaent,

All insurance policies required by Lender and renewals of such policies shall be subjecito Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shali nar.e Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the zolitiss and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts o1 paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not othervise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agrec in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and skall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lerder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Selur.tv Instrument, whether or not then due, with the excess, if any, paid to Berrower.
Such insurance proceedr chall be applied in the order provided for in Section 2.

If Borrower abandons e Proverty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Boorower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to gottle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin whei the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwisc, Borrower hereby assigns to Lender (a} Borrower's righis to
any insurance proceeds in an amount notw :xzeed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower s« ghts (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due.

§. Occupancy. Borrower shall occupy, establish, and use'the Property as Botrower's principal
residence within 60 days after the execution of this Security I=strument and shall continve to occupy
the Property as Borrower's principal residence for at least one year afte- the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasen=bly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shal''ma ntain the
Property in order to prevent the Property from deteriorating or decreasing in value dus-(o:lis condition.
Unless it is determined pursuant to Section S that repair or restoration is not economicaily trasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or darnage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of iz
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrowet is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledgs or consent gave materially false, misleading, or inaccurate information or statements to
Lenderqor ‘ailed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as [{orrower's principal residence.

9. Protection ¢i lender's Interest in the Property and Rights Under this Security
Instrument. If (ay Binnwer fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is'a 'egal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reguiztions), or (¢) Borrower has abandoned the Propeity, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing #he Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by & Jien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including-ite-secured position in a bankruptcy procesding.
Securing the Property includes, but is not limited to, 2:fring the Property to make repairs, change
locks, replace or board up doors and windows, drain wat<rdrom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities furicd on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and /s-uot under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any Or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become aadinsnal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the'tiute rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender, to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions »f the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall net merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be m effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or sarnings on
such lgsi reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amouist and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mior.gage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrow2r was required to make separately designated payments toward the premiums
for Mortgage Insurarice ‘Rorrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a noy-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any swiitten agreement between Borrower and Lender providing for such
termination or until terminaticiis required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest au the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the'L¢an as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all'sucl. insurance in force from time to time, and

may enter into agreements with other parties that shire or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisia<tory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements riav require the mortgage insurer to make
payments using any source of funds that the mortgage insuies may have available (which may include
funds obtained from Mortgage Insurance premiums).

1

As a result of these agreements, Lender, any purchaser of the Note, anotlier insurat, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” ruther:

{A} Any such agreements will not affect the amounts that Borrower has agreed to pavqor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse-the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower foany
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Morteage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceersair fil Lender has had an opportunity to inspect such Property to ensure the work has been
completed *0 Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for(the repairs and restoration in a single disbursement or in a series of progress payments as
the work is conipleted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Muse:llaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would le=-igssened, the Miscellaneous Proceeds shall be applied 1o the sums secured
by this Security Instrument, ;vhether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shalibe applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, o! loss-in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduces by the amount of the Miscellansous
Proceeds multiplied by the following fraction: (a) the total arionint of the sums secured immediately
before the partial taking, destruction, or loss in value divided-by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss/in vale. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property'in which the fair market
value of the Property immediately before the partial taking, destruction, or lois in.value is less than the
amount of the sums secured immediately before the partial taking, destruction, orloss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall ke apolied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thy Dpnosing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Roriower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized io
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third

2201536733
ILLINOIE-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FForm 3014 1/01
Walters Kluwer Financial Services, Inc. 1212021
2022102822.3.0 4585-J20220627¢ Page 10 of 16




2232246163 Page: 12 of 24

UNOFFICIAL COPY

party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
mterast in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgmeant, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Proparty are hereby assigned and shall be paid to Lender.

All Miscellsnzous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order jrrovided for in Section 2.

12. Borrower Mo’ Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment ormudification of amortization of the sums secured by this Security Instrument
granted by Lender to Bormower or any Successor in Interest of Borrower shall not operate to release
the liahility of Borrowei or any Successors in [nterest of Borrower. Lender shall not be required to
commence proceedings againstary Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modisy amsstization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, 2ntities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall ot be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who ¢o-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, piarit and convey the co-signer's inferest

in the Property under the terms of this Security Instrument; (&} is not-rersonally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lend r and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regz:d to the terms of this Security
Instrument cr the Note without the co-signei's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrowey shall not be
released from Borrower's obligations and liability under this Security Instrument unless’t Cnder agrees
to such release in writing, The covenants and agreements of this Security Instrument shal’biid (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attoreys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums alrsady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces raincipal, the reduction will be treated as a partial prepayment without any prepayment
charge {wiicther or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such rziund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower mighitieve arising out of such overcharge.

15. Notices. All hotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Anv/aatice to Borrower in connection with this Security Instrument shall be
deemed to have been giv/=to Borrower when mailed by first class mail or when actually delivered
to Bomrower's notice addressir sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Boyrow:r has designated a substitute notice address by notice to
Lender. Borrower shall promptly noiify-Lender of Borower's change of address. If Lender specifies
a procedure for reporting Borrower's eiaoge, of address, then Borrower shall only report a change of
address through that specified procedure. Turre may be only one designated notice address under this
Security Instrument at any one time. Any not.ce to-Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hevein unless Lender has designated another address
by notice to Borrower. Any notice in connection wita this Security Instrument shall not be deemed to
have been given to Lender until actually received by Linder. If any notice required by this Secunity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Preperty is located. All rights and
obligations contained in this Security Instrument are subject to any requu=menls and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition azairst agreement by
contract. In the event that any provision or clanse of this Security Instrument or'tbe Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrurnent: {(a) words of the masculine gender shall mean and inclads
corresponding neuter words or words of the feminine gender; (b) words in the singular shall inzan and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

2201536733
|LLINGHS-Single Family-Fannie Mae/Freadie Mac UNIFORM INSTRUMENT Forr 3014 1/01
Wolters Kluwer Financial Services, Inc. 122021
2022102822.3.0.4585-020220827Y Page 12 of 18




2232246163 Page: 14 of 24

UNOFFICIAL COPY

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agresment, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousznt, Lender may require immediate payment in full of all sums secured by this Securty
Instrament. Flowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender exercises thi= option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Section
15 within which Borrow = 'must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withou turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have tnforcement of this Security Instrument discontinued at any time
priot to the earliest of: (a} five days befole s4]< of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enfolciny this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which-then would be due under this Security Instrument
and the Note as if no acceleration had occurrad; (b) eures any defauli of any other covenants or
agreements; (c) pays all expenses incurred in enforeing #lis Security Instrument, including, but

not limited to, reasonable attomeys' fees, property inspectica nd valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Praperty and rights under this Security
Instrument; and (d) takes such action as Lender may reascnably requiry to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless a< faerwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatemer: :ms and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order:-{c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Eleciron’c Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secuzcd hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstaia shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai
interest 10 the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer'}
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Burrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurient or that alleges that the other party has breached any provision of, or any duty
owed by reason wI;tis Security Instrument, uniil such Bomrower or Lender has notified the other
party (with such noiics given in compliance with the requirements of Section 15) of such alleged
breach and afforded thé other party hereto a reasonable period after the giving of such notice to take
corrective action. If Appucable Law provides a time period which must elapse before certain action
can be taken, that time period wi' be deemed to be reasenable for purposes of this paragraph. The
notice of acceleration and oppdrtunity-to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 240,

21. Hazardous Substances. As used i s Section 21: (a) "Hazardous Subsiances" are those
substances defined as toxic or hazardous subttancss, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile soiveafs, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Enviromaenial Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to'health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, rémedial action, or removal action, as
defined in Envirommental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanu ),

Borrower shall not cause or permit the presence, use, disposal, storage, or-elease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Zrojerty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that ic in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which. due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects t'ie v lue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage wn ‘u>-Property
of small quantitics of Hazardous Substances that are generally recognized to be approprizie 40 normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Bormrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledpe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform GCovenantis. Borrower and Lender further covenant and agree as follows:

22, Acoleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following orrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelelztion under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (2).tp= default; (b) the action required to cure the default; {¢) a daie, not less than
30 days from the dace-the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curethe default on or before the date specified in the notice may result in
acceleration of the sumsecured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Tie iotice shall further inform Borrower of the right to reinstate after
acceleration and the right to 2ssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrowe! to /ieceleration and foreclosure. If the default is not cuyed on
or before the date specified in the wolice, Lender at its option may require immediate payment in
full of all sums secured by this Securiiy austrument without further demand and may foreclose
this Security Instrument by judicizl procesding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in 4ids Section 22, inclading, but not limited to,
reasonakble attorneys' fees and costs of title ev.dence.

23. Release. Upon payment of all sums secured by-bs Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatioiz¢osts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paic t4 2 third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exempticd iaws,

25. Placement of Collateral Protection Insurance. Unless Borrower jrovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Landzr, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borroveer's enllateral. Thia
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in coutzetion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier peoviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendar's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for tii2 costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomrower and recorded with it.

Borrower o
-

o
4

Dol X Jozefiak

Acknovied sment

State of Illiniois

County of Cook r oy

This instrument was acknowledged before me on J #fiﬁéf;’f‘*‘ g/ i Acdd 2 by Dominika

Jozefiak. _
N

Notary Public }

 OFFICIAL SEAL
LEQN WAUGHH
, / , zﬁ Matary Public - State of lllincis
W !{ ﬁ},{ﬂ? b My Commissiors Exlres Feb, 11, 2024
P Name)
My commission expires: WQ 4! w(g &4
Loan Qrigination Organization: U.S, Bank National Loan Crizicator: Raul E Cobos

Association

NMLS ID: 402761

NMLS ID: 825757
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Exhihit A / Legal Description

Unit N-5-F in the Sangamon Lofts Condominium as delineated on a survey of the following described real estate:

Lot 10 (except the South 48.7 feet thereof) and all of lots 11,12,13 and 14 in Block 23 in Duncan's Addition to
Chicago in the East 1/2 of the Northeast 1/4 of Section 17, Township 39 North, Range 14 East of the Third

Principal Meridian in Cook County, linois;

Which survey is attached as exhibit "a" to the declaration of condominium recorded as document 26972717
together with its undivided percentage interest in the common elements.

Legal Description PT22-86856/88
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 31st day of October, 2022, and is incorporated intc and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower ") to secure Borrower's

Note to U.S. Bank National Association (the “Lender ") of the same date and covering the Property
described in the Security Instrument and located at: 913 W Van Buren St #5F, Chicago, IL 60607
[Properr Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominium Mroject known as: Sangamon Loft Condominium [Natme of Condominium Project] (the
“Condominiuri Project”). If the owners association or other entity which acts for the Condominium
Project (the “Ownars Association) holds title to property for the benefit or use of its members or
shareholders, the Propery also includes Borrower's interest in the Owners Association and the uses,
proceads and benefits of 2orrower's interest.

Condominium Covenanis [r addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Huther covenant and agree as follows:

A. Condominium Obligations. Doirower shail perform all of Borrower's obligations under the
Condominium Project’s Constituent Docvinents, The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Cordeminium Project; (it} by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assouiation maintains, with a generally accepted
insurance cairier, a “Master” or “Blanket” policy on the Copdominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deduciible levels), for
the periods, and against loss by fire, hazards included within theerm “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insuranee, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property, and (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is déemed satisfied to the
extent that the required coverage 1s provided by the Owners Association polivy.

What Lender requires as a condition of this waiver can change during the term ot theloan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folloviiag
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lend«'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wiities consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatioz o the Condominium Project, except for abandonment or termination required by law in
the case of sukstantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent doinaii 1) any amendment to any provision of the Constituent Decuments if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption

of self-management of tn¢’ Owners Association; or (iv) any action which would have the effect of
rendering the public liakiity insurance coverage maintained by the Owners Association unaceepiable
to Lender.

F. Remedies. If Borrower does nnt pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbmzed bv Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Iustzpment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest fioin the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agress to.the terms and covenants contained in this
Condominium Rider.

Borrewer

J /';E.
a“/ e {'
Pl R A A
—t s Lo e ’
A Tominikd Jozefiak
S
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Adjustable Rate Rider

{1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period){45 Day Lockback)

THIS ADJUSTARLE RATE RIDER is made this 31st day of Qctober, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgags, Deed of Trust, or Security Deed (the
“Security Listrument”’) of the same date given by the undersigned (the “Borrower”} to secure the
Borrower's Adjustable Rate Note (the “Note”) to U.S. Bank National Association (the "Lender ) of
the same dat: a1d covering the property described in the Security Instrument and located at; 913 W
Van Buren St #5F. Chicago, IL 60607 [Property Address].

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KA%Y. AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT. THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY UNE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtoer eovenant and agree as follows:

A. Interest Rate and Monthly Paymen? Changes. The Note provides for an initial interest rate
of 5.375%. The Note provides for changes in thedmzrest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chaiiges.

{A) Change Dates. The interest rate [ will pay mavchange on the first day of November, 2027,
and may change on that day every 12th month thereafier/Hich date on which my interest rate could
change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my interest sate will be based on an Index
that is calculated and provided to the general public by an administiator (the “Administrator™).
The “index” is the weekly average vield on United States Treasury cecrddtiss adjusted to a constant
maturity of one year, as made available by the Board of Governors of the “aderal Reserve System.
The most recent Index value available as of the date 45 days before each Chaige Date is called the
"“"Current Index,” provided that if the Current Index is less than zero, then the'Cuprent Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{G)below.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculawe nay new
interest rate by adding two and three quarters percentage point(s) (2.75%} (the “"Margin ") te-the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

2201536733
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Current Index to the nzarest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Diate will not be greater than 7.375% or less than 2.75%. Thereafter, my interest rate will never be
incréase ] or decreased on any single Change Dale by more than two percentage point(s) {2%) from
the rate 0t interest I have been paying for the preceding 12 months. My interest rate will never be
greater thap 10.375% or less than 2.75%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. [ will pay th< amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes.. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the ameunt of my monthly payment before the effective date of any change.
The notice will include infermeztion required by law to be given to me and also the title and
telephone number of a person wiio wi!l answer any question [ may have regarding the notice.

{G) Replacement index and Repiarernent Margin. The Index is deemed to be no longer
available and will be replaced if any of th: tollowing events (each, a “Replacement Event') oceur:
(i) the Administrator has permanently or inde initzly stopped providing the Index to the general
public; or (ii) the Administrator or its regulator-issuss an official public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will sele<t s new index (the “Replacement Index’™)
and may also select a new margin (the “Replacement Margin"), as follows:

1.If a replacement index has been selected or recommended foruze in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve Sysiem, the Federal Reserve Bank of New York, or a Ceianittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federdl Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will s¢lect that index as the
Replacement Index.

2, If a replacement index has not been selected or recommended for use in consime products
under Section {G)(1) at the time of a Replacement Event, the Note Holder wiliwializ a
reasonable, good faith effort to select a Replacement Index and a Replacement Meigri that,
when added together, the Note Holder reasonably expects will minimize any change (n toe cost
of the loan, taking into account the historical performance of the Index and the Replaceme:t

Index.
2201536733
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The Keplacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial interest in Borrower,

1. Until Porrower's initial interest rate changes under the termos stated in Section A above, Uniform
Covenant'1¢ of the Security Instrument shall be in effect as follows:

Transfer #.f the Properily or a Beneficial Interest in Borrower. As used in

this Section 13, “[nterest in the Property” means any legal or beneficial interest in the
Property, includiug; but not limited to, those beneficial interests transferred in a bond
for deed, contrant/sor deed, installment sales contract or escrow agreement, the intent of
which is the transfer ¢t tvle by Borrower at a foture date to a purchaser.

[f all or any part of the Prope:iyor any Interest in the Property is sold or transferred
{or if Borrower is not a natu-al pevson and a beneficial interest in Borrower is sold or
transferred) without Lender's pinor written consent, Lender may require immediate
payment in full of all sums secured by *iis Security Instrument. However, this option
shall not be exercised by Lender if suc ) exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 50 Jays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesesuris prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 abcve /shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instiurient shall be amended to
read as follows:

Transfer of the Property or a Beneficial interest in Borrower. Asusedin

this Section 18, “Interest in the Property” means any legal or beneficial interest i th
Property, including, but not limited to, those beneficial interests transferred in a boru
for deed, contract for deed, installment sales contract or escrow agreement, the inteit ot
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate

2201336733
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the ransferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption, Lender may also require the
triuseree to sign an assumption agreement that is acceptable to Lender and that obligates
the trunsferee to keep all the promises and agreements mads in the Note and in this
Secur’ty mstrument. Borrower will continue to be obligated under the Note and this
Security ing.rument unless Lender releases Borrower in writing.

If Lender exarcises the option to require immediate payment in full, Lender shall give
Borrower notice of ‘acceleration. The notice shall provide a period of not less than 30
days from the dats the notice is given in accordances with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to tlie exniration of this period, Lender may invoke any remedies
permitied by this Security It striunent without further notice or demand on Borrower,

BY SIGNING BELOW, Barrower accepteurd agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

_ I A . /
P ] ol
<" Pominika Jozefisk &
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