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LOAN NUMBER: 934063

COMIERCIAL REAL ESTATE MORTGAGE
FUTURE ADVANCES AND FUTUR.Z GBLIGATIONS ARE SECURED BY THIS REAL ESTATE
MORTGAGE

This COMMERCIAL REAL ESTATE MCRICAGE ("Secwsity Instrument") is made on November 3, 2022
between the mortgagor(s) NICK SERRA, tenanis in common, whose address is 1356 N Astesian Avenue,
Chicago, Illinois 60622, and CONNOR SNYDER, Leants in commaon, whose address is 9506 INTERLAKE AVE
N UNIT B, SEATTLE, Washington 98103 {"Mortgagor ), a1d Famers & Merchants Bank whose address is 123
W. Huron Street, PO Box 270, Berlin, Wisconsin 54925("Zender"), which is organized and existing under the
taws of the United States of America. Mortgagor owes Lendsr the principal sum of Ore Million Forty-four
Thousand Five Hundred Fifty-five and 92/100 Dollars (U0 91,044,555.92), which is evidenced by the
promissory note dated November 3, 2022. Mortgagor in consideratizn of this loan and any fumre loans extended
by Lender up to a maximum principal amount of Gre Million Forty-iorr Thousand Five Hundred Fifty-five and
92/10G Dollars {U.5. $1,044,555.92) ("Maximum Principsl Indebtedness"), 7id Sor other valuable consideration,
the receipt of which is acknowledged, heteby mortgages, grants and conveys 1o Levder, its successors and assigns,
forever, the following described property located in the County of Cook, State of Dimois:

Address: 4913 N Talman Avenue, Chicago, Hiinois 60623

Legal Desertption: The Land referred to herein below is situated in the County of Cool,, State of Hllinois, and is
described as

follows:

LOT 19 IN BLOCK 1 IN THE SUBDIVISION OF LOTS 47, 48, 53 AND 54 OF SAM IHALKEORIYS
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOQUTHWEST QUARTER CF THE
SOUTHEAST QUARTER OF SECTICN 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TUIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Parcel IDVSidwell Number: 13-12-414-012-0000

Together with all easements, appurtenances abutting streets and alleys, improvements, buildings, fixtures,
tenements, hereditaments, equipment, rents, income, profits and royaities, personat goods of whatever description
and all other rights and privileges including il minerals, oil, gas, water (whether groundwater, subterranean or
otherwise), water rights {whether riparian, appropriate or otherwise, and whether or not appurtenant to the
above-described real property), wells, well permits, ditches, ditch rights, reservoirs, reservoir rights, reservoir
sites, storage rights, dams and water stock that may now, or at any time in the future, be located on andfor used in
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conneciion with the above-described real property, payment awards, amounts received fiom eminent domain,
amounts received from any and all insurance payments, and timber which may now or later be located, situated, or
affixed on and used in comnection therewith (bereinafter called the "Property").

RELATED DOCUMENTS. The words "Related Docuraents” mean all promissory notes, securify agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assiptments of leases
and rents and any other documents or agreements executed in connection with this Indebtedness and Security
Instrument, whether now or hereafier existing, incleding any modifications, extenstons, substitutions or renewals
of any of the foregoing. The Related Documents are hereby made a part of this Security Insimement by reference
thereta, with the same force and effect as if fully set forth herein,

INDEBTEDNESS. This Security Instrument secures the principal amount shown above as may be evidenced by
4 promissoiy eote or notes of cven, prior or subsequent date hereto, including future advances and cvery other
indebtedpess” of-sny and every kind now or hereefter owing from NICHOLAS SERRA and CONNOR
HARRISON SNYOFER 1o Farmers & Merchants Bank, howsoever created or arising, whether primary, secondary
or contingenf, toguthbor with any interest or charges provided in or arising out of such indebtedness, as well as the
agreements and covenawsaf this Security Instrument and all Related Documents {hereinafier all referred to as the
"Indebtedness”).

MATURITY DATE. The ludebtedness, if not paid earlier, shall be due on November 3, 2032,

FUTURE ADVANCES. To the catra! permitted by law, this Security Instrument will secure fisture advances as
if stich advances were made on the datr or'this Security Instrument regardiess of the fact that from time (o time
there may be no balance due under the ote snd regardless of whether Lender is obligated to make such future
advances.

WARRANTTES. Mortgagor, for itself, its heis. orrsonal representatives, successors, and assigns, represents,
waitants, covenants and agrees with Lender, its sucessoro.and assigns, as follows:

Performance of Obligations, Mortgagor promises. toserform all tzrms, conditions, and covenants of this
Secunty Instrument and Related Documents in accondar e with the terms confained therein.

Defense and Title to Property. At the time of execution and delivery of this instrument, Mortgagor is
lawfully seised of the estate hereby conveyed and has the caclutive right to morigage, grant, convey and
assign the Property. Mortgagor covenants that the Property is uacncumberad and free of all Hens, except for
encurtbrances of record acceptable to Lender. Further, Mortgagor covevants that Mortgagor will warrant
and defend generally the title to the Property against any and all clain: ap” demands whatsoever, subject to
the easements, restrictions, or other encumbrances of record acceptable t& Linder, as may be listed in the
schedule of exceptions to coverage in any abstraci of title or title insurance paiscy/insuring Lender's interest
in the Property.

Conditios of Property, Mortgagor promises at all times to preserve and to maintate he Property and every
part thereof in good repair, working order, and condition and will from time to time, wake 1 needful and
proper repairs so that the value of the Property shall not in any way be impaired.

Removal of any Part of the Property. Mortgapor promises not to remove any part of the Propry fom its
present [ocation, except for replacement, mainienance and relocation in the ordinary course of busizees,

Alterations to the Property. Mortgagor promises to abstain from the commission of any waste on or in
connection with the Property. Further, Mortgagor shall make no material alterations, additions, or
improvements of agy type whatsoever 1o the Property, regardless of whether such alterations, additions, or
improvements would increase the value of the Property, nor permit anyone to do so except for ienant
improvements and completion of items pursuant to approved plans and specifications, without Lender’s prior
written consent, which conseni may be withheld by Lender in its sole discretion. Mortgagor will comply
with all laws and regulations of all public authorities having jurisdiction over the Property including,
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without limitation, those relating to the use, occupancy and maintenance thereof and shall upon request
promptly submit 1o Lender evidence of such compliance.

Due on Sale - Lender's Consent. Mortgagor shall not sell, further encumber or otherwise dispose of,
except a5 herein provided, any or all of its interest in any part of or all of the Property without first obtaining
the written consent of Lender. If any encumbrance, lien, transfer or sale or agreement for these is created,
Lender may declare immediately due and payable, the entite balance of the Indebtedness,

Insurance, Mortgagor promises to keep the Property insured against such risks and in such form es may
within the sole discretion of Lender be acceptable, causing Lender to be named as loss payee or if requested
by Lender, as morigagee. The insvrance company shall be chosen by Mortgagor subject to Lender's
appmvai which shall not be unreasonably withheld, Al insurance pelicies must provide that Lender will get
a miniucm of 10 days notice prior to cancellation. At Lender's discretion, Mortgagor may be required to
produce wereipts of paid premiums and renewal policies. If Mortgagor fails to obtain the required coverage,
Lender riav-dv so at Mortgagor's expense. Mongagor hereby directs each and every insurer of the Property
t0.make paym.ent of foss to Lender with the proceeds to be applied, only at Lender's option, to the repair and
replacement of fe-Jamage of less or to be applied to the Indebtedness with the surplus, if any, to be paid by
Lender to Mortgagol.

Payment of Taxes a4d Other AppHeable Charges. Mortgager promises to pay and to discharge liens,
encumbrances, taxes, assessinants, lease payments and any other charges relating to the Property when
levied or assessed against Mrisasor or the Property.

Envirenmental Laws apd HazarZous or Toxic Materials. Mortgagor and every tenant have been, are
presenily and shall continue 1o be in-strict compliance with any applicable local, state and federal
envirotimental laws and regulations, Farter neither Mortgapor nor any tenant shall mapufacture, store,
handle, discharge or dispose of hazardous L #4xic matetials a3 may be defined by any state or federal law on
the Property, except to the extent the existenve of such materials has been presently disclosed in writing to
Lender. Mortgagor will immediately notify Lender in writing of any assertion or claim made by any party as
to the possible violation of applicable state and fedarz-environmental laws including the location of any
hazardous or toxic materials on or about the Property. Mritgagor indemnifies and holds Lender harmless
from, without Limitation, any Hability or expense of whatioovar nature incurred directly or indirectly out of
of in connection with: (2) any environmental laws affecting all st uny part of the Property or Mortgagor; (b}
the past, present or future existence of any bazardous materials i, on, under, sbout, or emanating fom or
passing through the Property or any part thercof or any property adjaccii thereto; {c) any past, present or
future hazardous activity at of in connection with the Property or ary part thereof and {d) the
noneompliatice by Mortaagor or Mortgagor's failure to comply fully and fiie!y with environmental laws.

Financial Information. Mortgagor agrees to supply Lender such financial and Gthet information concerning
its atfairs and the status of any of its assets a5 Lender, from time to time, may reascnabiy request. Mortgagor
further agrees to permit Lender to verify accoutits as well as to inspect, copy and to ¢xamine the books,
records, and files of Mortgagor,

Lender's Right to Enter. Lender or Lender's agents shall have the right and access to inspect iy Froperty
at all reasonable times in order to astend to Lender's interests and ensure compliance with the terus of this
Security Instrument. I the Property, or any part thereof, shall require inspection, repair or maintepance
which Mortgagor has failed to provide, Lender, after reasonable notice, may enter upon the Property to
effect such obligation; and the cost thereof shall be added to the Indebtedness and paid on Lender's demand

by Mortgagor.

ASSIGNMENT OF LEASES AND RENTS. As additional secuxity for the payment of the Indebtedness and the
performance of the covenants contained herein, Mortgagor hereby assigns and transfers over to Lender ahy
present ot furiee leases, subleases, or licenses of the Property, including any guaranties, extensions, amendments,
or renewals thereof, and all rents, income, rovalties, and profits derived from the use of the Property or any

poriton of it, whetber due or to become due {collectively the "Rents™). 5o long as Mortgagor is not in default,
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Mostgagor may receive, collect and enjoy all Rents aceruing from the Property, but not more than one month in
advance of the due date. Lender may also require Mortgagor, tenant and any other user of the Property to make
. payments of Rents directly to Lender. However, by receiving any such payments, Lender is not, and shail not be
considered, an agent for any parly or entity. Any amounts collected may, at Lender's sele discretion, be applied to
protect Lenders interest in the Property, tnchading but not limited to the payment of taxes and insurance premiums
and to the Indebtedness. At Lender's sole discretion, afl leases, subleases and Hicenses must first be approved by
Lender.

CONDEMNATION. Mortgagor shall give Lender notice of any action taken or threatened to be taken by private
ot public entities to appropriate the Property or any part thereof, through condemnation, eminent dematn or any
other action. Further, Lender shall be permitied 1o participate or intervene in any of the above described
proceedings.in any manner it shall at its sole discretion determine. Lender is hereby given full pewer, right and
authoritv/\n rFaceive and receipt for any and all damages awarded as a result of the full or partial taking or
appropriatiop wud in its sole discretion, to apply said awards to the Indebtedness, whether or not then due or
otherwise in icecrdance with appiicable law. Unless Lender otherwise agrees in writing, any application of
proceeds o the ind:bteduess shall aot extend or postpone the due date of the paymeats due under the
Indebtedness or chanze the amount of such payments.

MORTGAGOR'S ASSURANCES. At any time, upon a request of Lender, Mortgagor will execute and deliver
to Lender, and if appropria’z; cause to be recorded, such further mortgages, assignments, assignments of leases
and rents, security agreements, siedges, financing statements, or such other document as Lender may require, in
Lender's sole discretion, to effeciuats, complete and to perfect as well as to continne fo preserve the Indebtedness,
or the lien or security interest created by this Security Instrument.

ATTORNEY-IN-FACT. Mortgagor apptints Lender as attorney-in-fact on behalf of Mortgagor. 1f Mortgager
fails fo fulfill any of Mortgagor's obligations vadur this Security Instument or any Related Documents, including
those obiigations mentioned in the preceding pa-agraph, Lender as attomey-in-fact may fulfilt the obligations
without notice to Mortgagor. This power of attorney sha'lnot be affected by the disability of the Mortgagor.

EVENTS OF DEFAULT. The following events shali~onstitute default under this Secunty Instrutnent (each an
"Event of Default"):

(a) Failure to make required payments when due under epdeitedness;

(b} Failure to perforn or keep any of the covenants of this Serurity Instrument or 2 default under any of
the Related Documents;

{¢) The making of any oral or written statement or assertion to Lrades that is false or misteading In any
material respect by Mortgagor or any person obligated on the Indebteuness;

() The death, dissolution, insolvency, bankruptey or teceivership provaeding of Mortgagor or of any
person of entity obligated on the lndebiedness;

(e) Any assignment by Mortgagor for the benefit of Mortgagor's creditors;

(A material adverse change ocours in the financial condition, ownership, or majagement of Morigagor
or any person obligated on the Indsbtedness; o

(g) Lender deems itself insecure for asty reason whatsoever.

REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, Lender may, witneut demand or
notice, pay any or all taxes, assessments, premiums, and liens required to be paid by Morigagor, efiect any
insurance provided for herein, make such repairs, causc the abstracts of title or title insurance policy anl tax
histories of the Property to be certified to date, or procure new abstracts of title or title insurance and tax histories
in case none were furnished to it, and procure title reports covering the Property, including surveys. The amounts
paid for any such purposes will be added to the Indebtedness and will bear interest at the rate of interest otherwise
accruing on the Indebtedness until paid. In the event of foreclosure, the abstracts of title or title insurance shall
become the property of Lender. All abstracts of title, title insurance, tax histories, surveys, and other documents
pertaining to the Indebtedness will retmain in Lender's possession until the Indebtedness is paid i full,
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IN THE EVENT OF THE SALE OF THIS PROPERTY UNDER THE PROCEDURE FOR EORECLOSURE OF
A SECURITY INSTRUMENT BY ADVERTISEMENT, A5 PROVIDED BY APPLICABLE LAW, OR IN THE
EVENT LENDER EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF LLEASES AND RENTS, THE
MORTGAGOR HEREBY WAIVES ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED FOR
SPECIFICALLY BY STATUTE, OR TO ANY JUDICIAL HEARING PRIOR TO SUCH SALE OR OTHER
EXERCISE OF RIGHTS.

Upon the occumence of an Event of Defauli, Lender may, without notice unless required by law, and at its option,
declare the entire Indebtedness due and payable, as it may elect, regardless of the date or dates of maturity thereof
and, if permitted by state law, is authorized and empowered to cause the Property to be sold at public suction, and
to execute and deliver to the purchaser or purchasers at such sale any deeds of conveyance good and susfficient at
law, pursuant fo the statute in such case made and provided, and out of the proceeds of the sale to retain the sums
then due tieceunder and alt costs and charges of the sale, including attorneys’ fees, rendering aoy surplus to the
party or partics sntitled to it. Any such sale or a sale made pursuant to a judgment or a decree for the foreclosure
hereof may, at fie option of Lender, be made en masse. The commencement of proceedings to foreclose this
Security Thstrumuii L any manner authorized by law shall be deemed as exercise of the above option,

Upon the occurrence ¢i.a1 Event of Default, Lender shail immediately be entitled to make application for and
obtain the appointment of « toeeiver for the Property and of the earnings, income, issue and profits of it, with the
powers as the court makmy, the appointments confers. Mortgagor hereby irrevocably comsenfs to such
appointment and waives noiice of any application therefor. As an additional right, Lender shall have upon the
occurrence of an Event of Default the riziut to possession provided by law.

REDEMPTION. Mortgagor waives all vemiissible right of redemption under section 15-1601, Illincis Statutes,
except to the extent that the property is recideptial real estate as defined by the same section.

NO WAIVER. No delay or failure of Lender t5 eiercise any right, remedy, power or privilege hereunder shall
affect that right, remedy, power or privilege nor so<:Cany single or partial exercise thercof preclude the exercise
of any right, remedy, power or privilege. No Lende. del~y-or failure to demand strict adherence to the terms of
this Security Instrument shail be deemed (o constitute a course of conduct inconsistent with Lender's right at any
time, before or after an event of default, to dernand strict alhe'ence to the terms of this Security Instrument and
the Related Documents.

JOINT AND SEVERAL LIABILITY. If this Security Instrument shior.d be signed by more than one person, all
persons executing this Security Instrument agree that they shall be jiin‘v.and severally bound, where permitted
by law.

SURVIVAL, Lender's rights in this Security Instrument will continue in its sucorssors and assigns. This Security
Instrument is binding on &ll heirs, executors, administrators, assigns, and successo's o, Mortgagor,

NOTICES AND WAIVER OF NOTICE, Unless otherwise required by applicable 'aw, say notice or demand
given by Lender to any party is considered effective: (i) when it is deposited in the United States Mail with the
appropriate postage; (ii} when it is sent via electronic mail; (ifi) when i is sent via facsimile;fv) when it is
deposited with a nationally recognized overnight courier service; {v) on the day of personal de ivers; ar (vi) any
other cormmercially reasonable means. Any such notice shall be addressed to the party given at the hetliming of
this Security Instrument unless an alterative address has been provided to Lender in writing. TO tie-=xtent
permitted by law, Mortgagor waives notice of Lender's acceptance of this Security Instrument, defenses saged.on
suretyship, any defense arising from any election by Lender under the United States Bankruptey Code, Uniform
Commercial Code, as enacted in the state where Lender is located or other applicable law or in equity, demand,
netice of acceleration, notice of nonpayment, presentment, protest, notice of dishonor and any other notice,

TO THE EXTENT PERMITTED BY LAW, MORTGAGOR WAIVES ANY RIGHT TO NOTICE,
OTHER THAN THE NOTICE PRCVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO LENDER EXERCISING ITS RIGHTS UNDER THIS
SECURITY INSTRUMENT. ‘

2 3004-2000 Compitanes Systerts, Inc. 421 7c3acdBeba 154 - 201002, 1.5
Corvmerrial Reaf Estate Security Frsttuencad - TILA4807 Page 5 of 7 wirw.comphancesysiems.com

G0 QRURGRIN TR0 E A G mam




2232228021 Page: 7 of 10

UNOFFICIAL COPY

WAIVER OF APPRAISEMENT RIGHTS. Mortgagor weives all appraisement riphts relating fo the Property
to the extent permitted by law.

LENDER'S EXPENSES. Mortgagor agrees to pay all expenses incurred by Lender in connection with
enforcement of its rights nnder the Indebtedness, this Security Instrument or in the event Lender is made party to
any litigation because of the existence of the Indebledness or this Securify Instrument. These expenses may
include but are nof limited to court costs, collection charges, costs incurred with the preparation, filing or
prosecution of any foreclosure suit and reasonable attorneys' fees and disbursements,

ASSIGNABILITY. Lender may assign or otherwise transfir this Security Instrument or any of Lender's rights

under this Security Instnment without rotice to Mortgagor, Morigagor may noi assign this Security Iostrument or
any part of the Security Instrument without the express written consent of Lender.

GOVERNING LAW. This Security Instrument will be governed by the laws of the State of Illinois including alf
proceedings arsirz from this Security Instrument,

SEVERABILITY. 4"« court of compeient jursdiction determines amy femn or provision of ihis Security
Instrument is invalio o Jeohibited by applicable law, that term or provision will be ineffective to the extent
required. Any term or provisisn that has been determined to be invalid or prohibited will be severed from the rest
of the Security [nstrument wushout invalidating the remainder of either the affected provision or this Security
Instrument.

ORAL AGREEMENTS DISCLAIMF L This Securtty Instrument represents the final agreement between
the parties and may not be contridicted by eviderce of prior, centeroperaneous or subsequent orzl
agreeecnis of the parties. There 2ee no vaw itter oral agreements hetween fhe parties.

By s:gmug this Secarity Tnstrument, each Moo ccaper acknowledges that all provisions have been read and
under;

»’N’Z Mf—’ Sz wvesm (S Gt wnodm
C

HOLAS SERRA, By Date COMMOR H ON SNYDER Date -
NICHOLAS SERRA By (OMMOR HARRISON
SNYDLE{ e f)& fn,
D G e,
Witnessed by:
Name o Date . Namc e O - . Da[g
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 INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLINOIS )

)
county of - donk )

The foregoing msrrument was acknowledged by NICHOLAS SERRA, tenants in common, and CONNOR

HARRISON SNYDE& tenants in common, before me on November 3, 2022, In witness whereof, [ hereunto set
my hand and my officiel scal. * 8y AveMasy Seagn , sok

My commisaion expires: ﬂ/ 325

Identification Number
(Official Seal)
Ez\f&,ﬂﬁhm‘& TG T G A R R S
\a JrEICIAL SEAL
@ MARTH . RODTISUES

€ NOTARY PUBLIC, T/ £F RIS

g My Gnmfmsseuﬁ Exps EER R

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Catherine L Kujawa Farmers & Merchants Bank

123 W. Huson Street 123 W. Huron Street

PO Box 270 PO Box 270

Berlin, W1 54923-0000 Berlin, WI 54923-0000
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3rd day of November, 2622, and is incorporated into and
shall be deemed to amend and supplement the Mortgage (the "Security Instrument"} of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Real Estate Secured Adjusteble Rate Note (the "Note") to
Farmers & Merchants Bark whosc address is [23 W. Huron Street, PO Box 270, Berlin, Wisconsin 54923 (the
"Lender") of the same date and covering the property described in the Security Instrument (the "Property”) and
Tocated at:

Address: 4913 N Talman Avenue, Chicago, [limois 60625

Legal Description: The Land referred 1o hersin below 13 situated in the County of Cook, State of Illinois, and is
described as

followe: ) :

LOT 19 IN bi22CK 1 IN THE SUBDIVISION OF LOTS 47, 48, 33 AND 54 OF SAM SHACKFORD'S
SUBDIVISION, /s5ING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUALTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS,

Parcel 1D/Sidwell Numuer; £2-12-414-012-0000

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY SCHEDULED PAYMENT. THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME %] THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. in addi‘lon 1o the covenants and agreements made in the Security Instrument,
Bosrower and Lender further covenant ana azrze as follows:

Interest will begin to accrue on Movember 3, 2022, The initial variable interest rate on the Note will be 6.500%
per annam. This interest rate may change on Nuvesher 3, 2027, and on the same day of each vear thereafier,
Each date on which the interest rate may change is culled 4h# "Change Date.” Prior to each Change Date, Lender
will calculate the new interest rate based on Prime Rate as published in the Wall Street Joumnal in effect on the
Change Date (the "Index"} plus 0.250 percentage points (the "1 Margin”). The interest rate will never increase or
docrease on any Change Date by more than 2.000 percentage poinis from the rate applicable in the preceding
period. The interest rate will never be greater than 16.500% or less Hian 6.500%.

[f the [ndex is not available at the time of the Change Date, Lender wvil! choose a pew Index which is based on
comparabie information. The Index is used solely to establish a base ficiiwhich fhe actual rate of interest payable
under the Note will be caiculated, and is not a reference to any actual rate of (ntercst charged by any lender to any
particilar barrower.

Nothing coniained herein shall be construed as ¢ require the Borrower to pay inicrenc-aba greater rate than the
maximum sllowed by law. An increase in the interest rates will result in a higher paym-tamount. Interest on the
Note is calculated on a 360/360 day basis. The unpaid balance of this loan after the Matwity Date, whether by
acceleration ot otherwise, shall be subject to a post-maturity rate of interest equal to 16.300% per a=num,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. Tha Tiarsfer of the
Property or a Beneficial Interest in Borrower section of the Security Instrument is amended to read as & liows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this section, "Interest 1y the
Property” means any legal or beneficial interest in the Property, including, but not limited to, (those
beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
apgreernent, the mtent of which is the fransfer of title by Bomower at a future date to a purchaser,

It a#l or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not &
natural person and a beneficial inkerest io Borrower is sold or transferred) without Lender's prior writen
consent, Lender may require nmediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option ift {2) Borrower causes to be submitied to Lender information
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required by Lender to evaluate the intended transferee as if a new loan were being made ¢o the transferee;
and (b} Lender reasonably determines that Lender's security will not be impaired by the loan assamption and
that the risk of a breach of any covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that
15 acceptable to Lender and that obligates the ransferee to keep ali the promises and agreements made in the
Note and in this Security Instrument, Borrower will continie 0 be obligated under the Note and (his
Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower netice of
acceleration. This notice shalf provide a period of not less than 30 days from the date the notice is given in
accordance with the Netices section of the Security instrument within which Borrower must pay all sums
secruad 1y this Secarity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender riay invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING L8LOW, Borrower accepts and zgrees to the terms and coverants contained in this

Adjustable Rate Rideor
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NICHOLAS SERRA, By Date CONNOR HAKRRISON SNYDER, Date
NICHOLAS SERRA By CONNOR HARRISON
Catherine L Knjawa Farmers & Merchants Bank
123 W, Huron Street 123 W. Huron Strect
PQ Box 270 PO Box 270

Berlin, WI 54923.0000 Berlin, WI 54923-0000
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