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This Instrument Prepared By:
American Financing Corporation
3045 8. Parker Rd, Bld B
Suite 100

Aurora, Colorade 80014

{303) 695-7000

After Recording Return To:
AMERICAN FINANCING
CORPORATION

3045 S PARKER ROAD BUILDING
B STE 100

AURORA, COLORADD 80014
Loan Numoar: 20130799957

o - [Space Above Thig Line For Recording Datal —ee

MORTGAGE

MIN: 100338700007994254 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeniare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar» also provided in Section 17.

Partles

{A) "Berrower"is DANIEL DOBSON, AN UNMARRIED VAN

curtently residing at 6275 N Gibralier Cf, Aurora, Colorade 80019

Borrower is the mortgagor under this Security Instrament.
{B) "Lender”is AMERICAN FINANCING CORPORATION

Lender is a CORPORATION organized and exiiting rader the laws of
COLORADO . Lender's address is 3045 S PARKER ROAD DUILDING B
STE 100, AURORA, COLORADO 80014

The term "Lender” incledes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is 4 separate corporation that is acting solely
as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and hes an address and telephone number of P.O. Box
2026, Flint, M1 48561-2026, tel. {BB8) 679-MERS.

ILLINGIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Documents

(I} "Mote" means the promissory note dated  Movember 21, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elecironic Signature in accordance
with the UETA or E-8IGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender  THREE HUNDRED ONE THOUSAND FIVE HUNDRED AND 00/100

Doflars (U.5. 8 301,500.00 ) plus inlerest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and o pay the debt
in full not later than December 1, 2052 .
{E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporatedinto and deemed fo be a part of this Security Instrument. The following Riders are to be signed by
Borrower/{chack hox as applicable]:

[ Adjusiabin Tate Rider Condominium Rider
) 1-4 Famity Ruaer [} Planned Unit Development Rider
™ Second Heme fudes X} Other(s) {specify]:

Fixed Interest Rate Rider

{F) "Security Instrument” means this doCunent, which is dated November 21, 2022 , together
with zll Riders to this document,

Additional Definitions

() "Applicable Law" means all controlling applicable radonal, state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the offect of law) s xwell as all applicable final, non-appealable judicial
opinions.

{H} "Community Association Dues, Fees, and Assessments" mean=aii dues, fees, asscssments, and other charges
that are imposed on Borrower or the Property by a condomisiwn assoctruen, homeowners association, or similar
grgamization.

(B "Defauit" means: (1) the failure to pay any Periodic Payment or any otics amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenait. obligation, or agreement in
this Security Instrursent; (1) any materially false, misleading, or inacenrate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's divection or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as di scribed in Section
8; or (iv} any action or proceeding described in Section 12(e}.

(3} "Electronic Fund Transfer” means any transfer of funds, other than & transaction originated kv check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tefephonic instrument, commuter, or
magnetic tape so a8 to order, instruct, or avthorize a financial institution to debit or credit an accounl Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, wansfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
awtomated clearinghouse transfers,

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS)  DocMagic
Form 3014 0772021
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{({) "E~S1GN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C, § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matier.

(M) "Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (¥} Conununity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and ali sums due under this Security Instrument, plus inferest,

{0) "Lean Cervicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paynients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, viich is an entify that may service the Loan on behalf of the Loan Servicer,

{(F) "Miscellancurs Proceeds™ means any compensation, settfement, award of damages, or proceeds paid by any
third party {other tucadusurance proceeds paid under the coverages described in Section 8) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; (i) convevance in
lieu of condemnation; or (iv} ‘nisrepresentations of, or omissions as to, the value and/or condition of the Property,
{€Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R} "Partial Payment" means inv pryment by Borrower, other than 2 voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(5} '"Periodic Payment"” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (it} any amounts under Section 3.

(Ty "Property” means the property described oelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Purrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settiement Procedurcsact (12 U.S.C. § 2601 ¢7 seq.) and its implementing
regulation, Regulation X (12 C.F R, Part 1024}, as they may-0e/amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjesy piatter. When used in this Security Instrument,
"RESPA" refers to all requiremients and restrictions that would apply/ioa "federally related mortgage loan” even if
the Loun does not qualify as a "federally related mortgage loan" under RESPA.

{W) "Successor in Interest of Berrower" means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security (asarment,

(%) T"UETA™ means the Uniform Electronic Transactions Act, or a similar act reCogizing the validity of electrenic
information, records, and signatures, as enacted by the jurisdiction in which the Prcperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverus the same subject matter.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, estersions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
{Tvpe of Recording Jurisdiction] [MName of Recording Turisdiction)
ILLINGIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT (MERS) ¢ OocMagic
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SEE ATTACHED LEGAL DESCRIFTION
APN 17221040321014/17221040321094

which carrently has the address of 1307 South Wabash Avenue #303
Street]
Chicago , Minois 60605 {("Property Address"),
City] [Zip Code]
and Borrower releasce and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITh il the improvements now or subscquently erected on the property, including replacements
and additions to the improvimznts on such property, all property rights, including, without limitation, all easements,
appurienances, royalties, niieral rights, oil or gas rights or profits, water rights, and fixturcs now or subsequently
a part of the property. All of the forequing is referred to in this Security Instrument as the "Property. " Borrower
understands and agrees that MERS holds.only legal title to the interests gramted by Borrower in this Security
Instrument, b, if necessary to comply ‘with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any of all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action recuirzd-of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWLER REPRESENTS, WARRANTS, COVIMNANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrupint in fee simple or lawfully has the right to use and
occupy the Property under 2 leasehold estate; (if) Borrower has e tight to mortgsge, grant, and convey the Property
or Borrower's Jeasehold interest in the Property; and (iii) the Property s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr siship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the /itle \o the Property against all claims and
demands, subject fo any encumbrances and ownership interests of record as-of Loun closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national se with limited variations and
non-uniform covenants that reflect specific Illinois state requirements fo constitute & uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charger, Borrower will
pay each Periodic Fayment when due. Borrower will alse pay any prepayment charges and late charges-dv < under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Inpstrument nust be made in U.S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (VERS) ¢ DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Pariial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments orio apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suzit unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient io
cover a full Porisdic Payment, at which time the amount of the full Periedic Payment will be applied to the Loan.
If Berrower doezaincmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witit s Section 2 or return them to Borrower, If not applied earlicr, Partial Payments will be credited
against the total amount <ue under the Loan in caleulating the amount due in connection with any foreclosure
proceeding, payoff request/ toin modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the futare.

{(b) Order of Application of Fartinl Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest Gutscanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esirow liems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appicd 1o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, o a-fiture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouat of one or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the paym may be applied fo the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accordante with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be appliedas described in the Note,

(i} No Change to Payment Schedule. Any application of payments, irsurance proceeds, or Miscellaneous
Proceeds o principal due under the Note will not extend or postpone the due date/ or change the amount, of the
Periodic Payments.

3. Fuads Jor Escrow Hems.

(2} Escrow Requirement; Escrow Ttems. Except as provided by Applicable Law, Borrdwer nust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 2 sum of meaey e provide for
payment of amounts due for all Escrow lems (the "Funds"). The amount of the Funds required to be 44 each month
may change during the term of the Loan. Borrower must promptly furnish to Lender ali notices or mvoicss 4 amounts
to be paid under this Section 3.

() Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender wajves
this obligation in writing. Lender may waive this obligation for any Bscrow Ttem af any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Trems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
time by giving & notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fruds will be held in an institution whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity (nciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender’ wiit apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
may not charge Barrower for: (i) holding and applying the Funds; (if) anuually analyzing the escrow account; or (iif)
verifying the Escrow 14s, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Usiies Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will 46t be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anaual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and. Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Parsower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the pavment of the Escrow ltems. If there
is a shortage or deficiency of Funds held i escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary fo make up the shortage or Jeiiciency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxcs -assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority uvel this Security Instrument, (b} leasehold paymens or
ground rents on the Property, if any, and (¢} Community Asseciation Dues, Fees, and Asscssments, if any. If any
of these items are Escrow Iters, Borrower will pay them in the madner provided in Section 3.

Borrower must promptly discharge any lien that has priority or.niuy attain priority over this Sccurity Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation s2curcd by the Ten in a manner acoeptable
to Lender, but only so long as Borrower is performing under such agreement, f5b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendor Getermines, in its sole diseretion,
operate to prevent the enforcement of the lien while those proceedings are pending, 15:t-only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender deterininesthat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrutaent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideriitying the lien.
Within 10 days afier the date on which that notice is given, Borrower must satisfy the lien or take ong st more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requivement; Coverages. Borrowor must keep the improvements now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited 1o, carthquakes, winds, and floods, for which Lender requires insurance.,
Borrower must maintam the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has 4 reasonable basis to helicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
preminms for, or to seek fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
o purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might ot protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previcusly in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the ingwrawce coverage so obtained may significantly exceed the cost of insurance that Rorrower could have
obtained. Any amwunts disbursed by Lender for costs associated with reinstating Borrower' s insurance poliey or with
placing new inswaucy under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These ameunts will bear interest at the Note rate from the date of disbursement and will ba payable, with
such interest, upon novice’wom Lender to Borrower requesting payment,

(¢} Insurance Policizs. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’s right to Gisapprove such policies; (ii) must include 4 standard mortgage clause; and (ifi) must name
Lender as mortgagee and/or as a2 »ddonal loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Bortowerwill promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurane coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & s‘andard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

{8} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proot of oss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was vequived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repeir &b economically feasible and defermines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbuize mom the insurance procesds any initial amounts
that are necessary to begin the repair or restoration, subicct to any rcstrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hol( such insurance proceeds until Lender has
had an epportunity to inspect such Property to ensure the work has been sumuieted to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons ievudving the Property, including, but
not limited to, licensing, bond, and insurance requirsrents) provided that such Znspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymesior in a series of progress
payments as the work is completed, depending on the size of the repair or restoratis, tho-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dishursaments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wiil ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agresin writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrov e will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Paymenis arc applied in Section 2(b).
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{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or atherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seftles a claim, Borrower agrees that any insurance proceeds may be made payable
ditectly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secrday Instrument, whether or not then due.

6. Geuunancy. Borrower must occupy, establish, and use the Property as Borrewer's principal residence within
60 days aftor the execution of this Security Instrument and must continue to ocoupy the Property as Borrower's
principal residene fon at least one year afier the date of cccupancy, nnless Lender otherwise agrees in writing, which
consent will not be uriessonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maiutenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property “sorrewer must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due {0 s condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasitie. Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemmation proceeds a‘e peid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaititg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tie repairs and restoration in a single payment or in a series of
progress payments as the work is compleied, depending 0n % size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loen, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or) payable jeintly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Fropeity, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the T roperiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lenacrwill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower will be in Default if, during*he Loan application process,
Barrower or any persons or entities acting at Borrower's direction or with Borrower's koowledge or consent gave
materially false, misleading, or inuccurate information or statements to Lender (or faiied to-peovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor:ower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations 2ad labilities, and
misrepresenting Horrower's oogupancy o intended oceupancy of the Property as Borrower's principad tesidence.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrumen..

(8} Protection of Lender's Interest, If: (i) Borrower fails to perform the covepants and agreements contained
in this Security Instrument; (it) there is a legal proceeding or government order that might significantly affect Lender's
interest i the Property and/or rights under this Sceurity Tnstrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or reguletions); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
(I} paying: (A} reasonable attorncys' fees and costs; {B) property inspection and valuation fees; and (C) other fees
mneurred for the purpose of protecting Lender’ s interest in the Property and/or rights under this Security Instrument,
ncluding its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wtilitics turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be liable for not
taking any or all actions suthorized under this Section 9.

(1) Avorling Fereclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosyic and/or mitigate Lender’ s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender muy fake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited t. cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third/pariv approvals, Borrower avthorizes and consents to these actions, Any costs associated with
such loss mitigation activinigs may be paid by Lender and recovered from Borrower as described below in Section 9{(c),
unless prohibited by Applicalds Law,

{c) Additional Amounts Sevured. Any amounis disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and wilt be payable, with such interest, upon notice from Lender to Borrower
Tequesting payment,

{(d) Leascheld Terms. If this Secuity dostrument is on a leasebold, Borrower will comply with all the
provisions of the lease. Borrower will not surreader the leasehold estate and interests conveyed or terminate o cancel
the ground lease. Borrower will not, without the expressoaritten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leas hola and the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents,

(n} Assignment of Rents. To the extent permitted by Appucible Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant”), Borrower is unconditicnally assigning and fransferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizesLender to collect the Rens, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will receiveshe Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and {ii) Lender has givenaive 1o the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absohute assipnment and not sa nssignment for additional security
only.

{b} Notice of Default. To the extent permitted by Applicable Law, if Lender pives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the bereii of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled o collect =1 (oceive all of the
Rents; (iif) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaist 't Lender upon
Lender's writlen demand to the Tenant; (iv) Borrower will ensure that each Tenant pays afl Rents dig'to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lav: provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Froperty and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and meintenance costs, insurance preminms, taxes, assessments, and other
charges on the Property, and then 1o any other sums secured by this Security Instrument; (vi) Lender, or any judiciaily
appointed receiver, will be liable to account for only these Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Leader, If the Renis are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e} Mo Other Assipnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(fi Comrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed nnderApplicable Law, is not obligated to enfer upon, take control of, or maintain the Property before or
after giving not'ce Hf Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time v ne Borrower is in Default, subject to Applicable Law.

{g) Additional ‘vovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lepagr. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

‘This Section 10 will terminsie when all the sums secured by this Secority Instrument are paid in full,

11, Mortgage Insurance.

{a) Payment of Premiums; Subsutulon of Policy; Loss Reserve; Protection of Lender, If Lender required
Morigage Insurance as a condition of makipg the Loan, Borrower will pay the preminms required to maintin the
Morigage Insurance in effect. If Borrower was taquired to make separately designated payrhents toward the premivins
for Mortgage Insurance, and (1} the Mortgage lnsarance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous.y provided snch insurance, or (i) Lender determines in #s sole
discretion that such mortgage fsurer is no longer elig ble to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtara coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalintio the cost to Borrower of the Mortgage Insurance
previously i effect, from ap aliernate morigage insurer selected v Lander.

If substantially equivalent Mortgage Insurance coverage is not avaiable, Borrower will continge to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable icss reserve in hien of Mortgage Insurance.
Such loss reserve will be non-refindable, even when the Loan is paid in full, @rd Tender will not be required to pay
Borrower any interest or garnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cove age (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes ovailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranss,

If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrows: waseauired to make
separaiely designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, antil Lender's
requirement for Morigage Insurance ends in accordance with any wriiten agreement between Borrower andd Lender
providing for such termination or yntil termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay inferest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
cur if Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgage Insurance policy or
COVETage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemenis may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Morigage Insurance premiums).

As avesult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyving the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mertgage
Ingurance, or any other terms of the Loan; {ii} increase the amoun! Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund, or (iv) affect the rights Borrower bas, if any, with respect to the Mortgage Tnsurance
under the Homeowners Protection Act of 1998 (12 U.8,C. § 4901 ef seq.), as it may be amended from time to time,
or any addional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under thoHPA may include the right to receive certain disclosures, to request and obfain cancellation of the
Maortgage Insunancs, to have the Mortgage Insurance terminated automatically, and/or to receive a refimd of any
Morigage Insuranes peminms that were unearned at the time of such cancellation or termination,

12, Assignment ani Application of Miscellangous Proceeds; Forfeiture.

(2} Assignment of Micellaneeus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lorder and aprees that such amounts will be paid to Lender.

{(b) Application of Miscel'anizous Proceeds npon Damage to Property. If the Property is damaged, any
Miscellansous Proceeds will be appbal 1o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasibie and Lender] s security will not be lessened by such restoration or repair. During such
vepatr and restoration period, Lender willhovs the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensusz-the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibilityrenaivements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dissursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both' Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneows Froceeds, Lender will not be required to pay
Borrower any inferest or earnings on such Miscellaneous Proceeds. it Lendar deems the restoration or repair not o
be economically feasible or Lender's security would be lessened by such reswration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Sccurity Inswement, whéther or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order (na# Partial Payments are applied
in Section 2(b}.

{c) Application of Miscellaneous Proceeds upon Condemnation, Destraction, or Loss in Value of the
Property. In the event of a total tking, destruction, or loss in value of the Property, all'of the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thes die, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Dcvaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gredier than the
amount of the sums secured by this Security Instrument immediately befors the Partial Devaluation, a percentage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instruroent unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage caloulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property {mmediately before the Partial Devatuation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Parttal Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Bosrower and Lender otherwise agree in writing.

{d} Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sumis secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1} sbandons the Property, or {31) fails to respond to Lender within 3¢ days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Bosrower the Miscellaneous Proceeds or the party against whom Borrower has
& right of 70tion in regard to the Miscellaneous Proceeds.

(¢} Proecoding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beg'ns, whether civil or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property
or other material 3=mpa.rment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default ond, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Lepdes the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest irib< Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or ropai of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearzoce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability undgrt this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd by-this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Stcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrovier ‘Any forbearance by Lender in exercising any right
or remedy including, without limitation, Leader's scceptance of pav.nents from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duey wil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Astigns Pound. Borrower's obligations and
tiability under this Security Instrument will be joint and several. However, aby Rorrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage; grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) susnshis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesicad exemptions; (c) signs
this Security Instrument 1o assign any Miscellaneous Proceeds, Rents, or other earnings from riie Troperty to Lender:
{d} is not personally obligated to pay the sums due under the Note or this Security Instrument;/2-3 {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaicis with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and hability under this Sceurity Instrument unless Lender agrees to such release in writing,
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15, Lonn Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, end (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent churges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan terms, in cormection with any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigetion fees; and (ii) other related fees.

(¢} Permicsibility of Fees. In regard to any other foes, the absence of cxpress authority in this Security
Instrument to ckarge a speeific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not churg: fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Cleaze. If Applicable Law sets maximum loan charges, and that law is finally interprefed so that
the mterest or other loan <ngrges coliected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge wvilt be reduced by the amount necessary to reduce the charge to the permitied limit, and
(i1} oy sums already collected frova Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund vy reducing the principal owed under the Note or by making a direct payment to
Borrower. Ifa refund reduces principal, ine neduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such rednid-made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out-of such overcharge.

16, Notices; Borrower's Physival Address. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requres a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (i1) actuaily defivered to Borrower's Notice Address{a® defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defiecd in Section 16(b) below). Notice to any one
Borrower will constitate notice to all Borrowers unless Applicable Taw exrressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undir Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instument.

(b} Eieetronic Notice to Berrower. Unless another delivery method is 1egriies by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elec:ronic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Dorrower's e-mail or other
clectronic address ("Electronic Address™}; (iii) Lender provides Borrower with the option to vecuive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatiol wnd (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Conmmunication in connection
with this Security Instrument will be deemed to have been given (o Borrower when sent unless Lendet Yochmes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Flectronic Commmumicating i not
delivered, Lender will resend such comymunieation to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Barrower's withdrawal of such agreement,

{¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice {"Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. T Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’'s address stated in this Security Instrument unless Lender has designated another address (inchuding an
Electronic Address) by notice to Borrower, Any notice in conpection with this Security Instrument will be deemed
to have been given 1o Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(&) Porvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physicaily resides, if different from the Property Address, and notify Lender
whenever this aadrzss changes,

17. Governiug Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Hllinois, All rights and obligations contained in this Security Instrument are subject
to any requirements and uniations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav (3} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the vonflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to cotaply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiad pader this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apptiseble Law in effect at the ime the action is undertaken.

As used in this Security Instrument: {a) werd<in the singular will mean and include the plural and vice versa:
(b} the word "may" gives sole discretion without any obbeation to take any action; {¢) any reference to "Section” in
this document refers w Sections contained in this Sectrity [nstrument unless otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference and Jo tiot define, Himit, or describe the scope or intent of this
Security Instrument or any particufar Section, paragraph, or provision.

18. Berrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or « Beneficial Interest in Borrawer. For purposes of this Section 19 only,
"Inferest in the Property” means any legal or beneficial interest in i< Property, incloding, but not limited to, those
beneficial inferesis transferred in a bond for deed, contract for deed, mstallmen: sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower 1o a purchaser at a fuburedate,

i all or any part of the Property or any Interest in the Property is sold ordredefarred (or if Borrower is not 2
nalyral person and a beneficial interest in Borrower is sold or transferred) without/L¢ader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrariont. However, Lender will
net exercise this option if such excreise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of aceeleration. The nodes will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witliup which Borrower
wust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (001 upon, the
expiration of this peried, Lender may invoke any 1emedies permitted by this Security Instrument withow! further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inclnding, but not limited to: (3) reasonable atiorneys' fees and costs; {b) property inspection and valnation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Tostrument,

20. Borrower's Right fo Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower witl have the right to reinstale the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or {b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy ail of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not fimited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and vatuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
io assure that Lender's wnterest in the Propeity and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as suiected by Lender: (aaa) cash; (bbb) money order; {vec) certified check, bark check, treasurer's check, or
cashier’s check; provided any such check is drawn upon an institution whose deposits are nsured by a U.S. federal
agency, instramventidity, or entity; or {(ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrmgnt and obligations secured by this Sceurity Instrument will remain fully effective as if no
acoeleration had ocow/rec,

21. Bale of Note, Tic Iote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onc uramore times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wili vonvey to Lender's successors and assigns.

22. Loan Servicer. Lender iy take any action permitted under this Security Instryment through the Loan
Servicer or another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender-has the right and authority to take any such action.

The Loan Servicer may change one or miove times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicerlias the right and authority to: (&) collect Periodic Payments and any
other amounts due under the Note and this Security Inctrument; (b) perform any other mortgage loan servicing
obligations; and {c} exercise any rights under the Not:, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowey wi'l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addres; to-which payments should be made, and sny other
information RESPA and other Applicable Law require in connesticn with 2 notice of transfer of servicing.

23. Netice of Grievance. Until Borrower or Lender has notitie] the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable-period-ofter the giving of such notice to take
corrective action, seither Borrower nor Lender may commence, join, or b: joined to any judicial action (cither as an
individual litigant or a member of  class) that (a) arises from the other pariv’s actions pursuant to this Seeurity
Instrument or the Note, or (b) alleges that the other party has breached eny provision of this Security Instrurnent or
the Note. If Applicable Law provides a time period that must elapse before certaid action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

{n} Definitions. As used in this Section 24: (i} "Environmental Law™ means any Applicable Taws where the
Property is located that relate to bealth, safety, or environmental protection; (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
follewing substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition™ means a condition that can cause, conribute
to, or ctherwise trigger an Environmental Cleanup.
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{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law,; (ii} ercates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adverscly affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

{¢) Notices; Remedial Actiens. Borrower will promptly give Lender written notice oft (i} any investigation,
claim, demend, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Envirenmen*al Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affeets the value of the Property. If Borrower learns, or is notified by any governmentaf or regulatory
authority or anyprivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Burrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scorite Instrumest will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note bSigaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan s electronic, Borrowar acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mot ising an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower's Hlectronic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its termge, sud (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that b doing so, Borrower promised fo pay the debt evidenced by the
electronic Note in accordance with ifs ferms.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defau!s o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent swihen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in uddition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Detault-{(iti) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given fo lor ower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the narice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding antsale of the Property; (v}
Borrawer's right to reinstate afier acceleration; and {vi} Borrower's right fo deny in the forecinsure proceeding the
existence of a Defanlt or to assert any other defense of Borrower to acceleration and foreclcsure

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale tgecified in the
notice, Lender may require immediate payment in full of all sums secured by thig Security Instrumentwithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled o collect all
expenses meurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to profect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibic for the costs of
that insurarce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untibthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrover may be able to obtain on is own,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants confained i this Security
Instrument and in any Rider signed by Borrower and recordsd with it.

: 23 .' ":‘:"3’"”?_““* A | (e

/Danigl Dobson! -Borrovi

§ r By ot

A

Witness ' Witniess
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{Bpace Below This Line For Acknowledgment]

State of  JLLINOIS )
LI yss.
County of .{:{-ﬁwf o - |

certify that

Daniel Dobson

{name of grantof, 4nif acknowledged by the spouse, his ot her name, and add “his or her spouse”)

personally known to me to be thesame person whose name is (or are) subscribed to the foregoing instrument,
appearcd before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 221, For the uses and purposcs therein set forth,

Dated: %g ; ﬁj;ﬁ j i&’[w{jw

OFFICIAL SEAL
MARY G HAYES
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES. 0711672026

ﬁ,&&ﬁ”ﬁ;} .
i e

i&ignaugﬁ@ff et

{Seal)

Loan Originator: Carclyn Mollingsworth, NMLSR ID 226913
ES2n Briginaior St aonedi NNRRB 38 EdRe, nvLsr 1D 182334
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MIN: 100339700007994234 Loan Number: 20130789957

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 215t day of Movember, 2022 )
and 18 incorporated info and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Rorrower”) to
secure Borrower's Note to AMERICAN FINANCING CORPORATION, A CORPORATION

(the "Lender™)
of the sams date and covering the Property described in the Security Tnstrument and located at:

1307 South Wahash Avenue #303, Chicago, Hilincis 60605

[Property Address

The Property includes & ounit in, together with an undivided interest in the common ¢lements of, a
condominium project known o

FiLM ZACHANGE LOFTS CONDOMINIUM

P7ame of Condoniniem Project}

{the "Condominium Project”). If the ownees 2ssociation or other entity which acts for the Condominium
Project {the "Owners Association”} holds title to nroperty for the benefit or use of its members or
sharehalders, the Property also includes Borrower' sintevest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leuder further covenant and agree as follows:

A, Condominium Obligations. Borrower will perfor'n all of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constient Documents® are the: (i)
Declaration or any other document which creates the Condominium Proyecs; £i1) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay, when due, alf dues and
assesstnents imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asseciation maintains, with e generally
accepted insurance earrier, a "master” or "blanket” policy on the Condominium Project which is
satisfuctory to Lender and which provides insurance coverage in the amounts {including dedactible
levels), for the periods, and against loss by fire, hazards included within the term "extended caviras ‘e,
and any other hazards, including, but not Limited fo, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Scetion 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium instaliments for property insurance on the
Froperty, and {ii} Borrower's obligation under Section 3 to maintain property insurance coverage on the
Property 1s deemed satisfied to the extent that the required coverage is provided by the Owners
Agssociation policy,

MULTISTATE COMDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM !NSTRUNENT
Form 3140 07/202% Ny
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‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or o common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower will take such actions as may be ressonable to
ingri= that the Owners Associstion maintains & public liability insurance policy accepiable in form,
amcwatt, and extent of coverage to Lender,

D. Laondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Dorower in connection with any condemnation or other taking of all or any part of the
Property, whotborof the unit or of the commeon elements, or for any conveyance in lien of
condemnation, are hereby assigned and will be paid to Lender. Such proceeds will be apptied by Lender
0 the sums secured by the Security Instrument gs provided in Section 12

E. Lender's Prior Ceonsent. Borrower will not, except after notice to Lender and with
Lender's prior written consert, eifher partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by Taw in the case of substanial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the Constitient Docaments
unless the provigion is for the express benefit'of Lender; (iil) termination of professional management
and assumption of self-management of the Owirs Azsociation; or (iv) any action which would have the
cffect of rendering the poblic liability insorance Coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower docs not pay condormniuit dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ will become additional
debt of Borrower secured by the Security strument. Unless Borrowe! and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemeut at the Note rute and will be
payable, with interest, upon notice from Lender to Borrower requesting pa:; mept,

MUL?ISTATE CO?\{DOM%N!UM RIDER 'A'E}Dcﬁagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

N h .W,«:"’""""N“ ‘6{_""\.,.\’.. B J/:}
AV}"‘%‘%%S&\?F; fﬂ;ki é%éf’"}vm%‘ S 1
. e g e (Se21)
i B;a!{ ef Dobsan ./ -Borrower
MULTISTATE CONDOMINIUM RIDER ~ #DocMagic
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MIN: 1003397000075094234 Loan Number: 20130799957

FIXED INTEREST RATE RIDER

Date: November 21, 2022
Lender: AMERICAN FINANCING CORPORATION

Borrower(sy: Daniel Dobson

TH FIXED INTEREST RATE RIDER is made this  21st  day of November, 2022
and is muorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or” Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”}.f0 cecure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
AMERICAN FINANCING CORPORATION
{the "Lender"). The Sezurity Instrument encombers the property more specifically described in the Security
Instroment and located s,

1307 South Wabash Avenue #303, Chicage, lllinois 80605
[Property Address)

ADDITIONAL COVENANTIL In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender tucthor covenant and agree as follows:

A. Definition { D ) "Note" of the “ecurity Instrument is hereby deleted and the following
provision is sabstituted in its place in the Security Instrament:

( D ) "Note" means the promissory note dated november 21, 2022 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} electionie form, vsing Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicsvle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender  THREE FUNDRED ONE THOUSAND FIVE

HUNDRED AND 003/100 Dollars (.8, § 301,550.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regulyr monthly payments and to pay
the debt in full not later than  December 1, 20582 at theaate of 7.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covengrirs-crntained in this Fixed
Interest Rate Rider.

AT o T ¥ 4 o
A R o o i y 3
A Napeenl P U
f.-‘"Borrg}f’er Daniel Dotison Date
.{?%Mﬂ,r’*
ILLINGIS FIXED INTEREST RATE RIDER T '  DocMagic
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LEGAL DESCRIPTION

UNIT 303 AND PARKING SPACE 23 IN FILM EXCHANGE LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS AND PARTS THEREOF IN LUNT AND HAMLIN'S SUBDIVISION,
BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED MARCH 20, 2000 AS DOCUMENT
NUMBER 00196242, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDTD PERCENTAGE INTERESTS IN THE COMMON ELEMENTS,

COMMONLY KNOWN AS: 1307 S, Wabash Avenue, Unit 303, Chicago, IL 60605

PERMANENT INDEX NiUIMBERS: 17-22-104-032-1014; 17-22-104-032-1094



