This Indenture, Made — 4pril 6, 19 73 between

22 32b 003

IAMIFATION SPECIAITIES, INC,

. ‘hetein referred to as “Mortgagors,” and
NATIONAL BOULEVARD BANK OF CHICAGO

8 Nations] Banking Association, as trustee hereinder, witnesseth:

“HAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instal-
ment Nowc perainafter deseribed, said legal holder or holders being herein referred to as HOLDERS OF THE
NOTE, in “q¢ PRINCIPAL SUM OF =---=< TWO HUNDRED THOUSAYD AMD NO/100 =-~~ DOLLARS,

evidenced b, c.e certain Instalment Note of the Mortgagors of even date herewith, made payable to
BEARER

and delivered, in ard % which said Note the Mortgagors promise to pay the said principal 5\7111 and interest
from f““ of loan 7iob reement ., tho balance of principal remaining from time to time unpaid at

the rate of © pé~-cent per annum in instalments as follows:*~==>+=($3,035,00) -~c---cceee

Dollars on the £3T9E dy o7 _ June 19 73 gpg=wm-===c==v(83,035.00) -cceememc—e

sene Dollars on the [4FsE day of each ®wonth
thereafter until said 1ote i, fully paid except that the final payment of principal and

interest, if not sooner paid, shall be due on th rirst day of May .19 83 . All such pay-
ments on account of the indebtedness eviden~cdy Uy said note to be first applied to interest on the unpaid
principal balance and the remainder to principal priviied that the principal of each instalment unless paid
when due shall bear interest at the rate of eighy pe cent per annum, and all of said principal and interest

being made payable at such banking house or trust compar;~in C3€y of Chicago, County of Cook

Ylinois, as the holders of the note mayr, from time to time, in writing appoint, and in

sbsence of such appointment, then at the office of Hotlomal Beor.lavard Bank of Chicago
. in said City,

NOW, THEREFORE, the Mortgagors to secure the payment of _.be said principal sum of money
and said interest in accordance with the terms, provisions and limitatic.s 01 this trust deed, and the per-
formance of the covenants and agreements herein contained, by the Mor gajors to be performed, and also
in consideration of the sum of One Dollar in hand pajd, the receipt wherenf I3 hereby ackmowledged, do by
these presents CONVEY and WARRANT unto the Trustee, its successors and assis.us, (he following described
Real Estate and all of their estate, right, title and interest therein, situate lying and being in the

City of Chicago , COUNTY OF Cook AND 574TE OF ILLINOIS,

_to wit:

. ‘Lots 12 to 26 both inglusive in-Block 1 im Davis' Addition to

" Chicago, being the East 15/16ths of the South half of the
‘North half of the Southeast quarter of Section 12, Township
' ‘39 North, Range 13, East of the Third Principal Meridian,

also
_Péfcel 2:
The “16.80‘ foot vacated alley East of and adio:l.ning L(.)ts 15
-to 26 both inclusive, all in Block 1 in Davis Addition to
. Chicago, being the East 15/16ths of the South half of the
" North half of the Southeast quarter of Section 12, Tm:mshi.p
. -39 North, Range 13, East of the Third Pri,ngipa} l:l.‘erid:.an,
-.-in Cook County, Illinmois.,. ! T B
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LoTs 27,

ach 28 AND 29 1y gigc 1 IN pAvyg ADDITION T0 CHICAGD, sEING
THE EAST 15/16THS  oF Ty SOUTH HALF oF yup SOUTH
SECTION ‘12, TOWNSH] p

o
/

| MERIDIAN, iy

EAST QUARTER of )
39 NORTH, range 13 EAST oF Thp THIRD PRINCIPAL . ¥
€00k counry, ILLInogs, : /o«
{ ‘ALSO: ; =
ALL OF 10T 1 Anp LOTS 2 7o §, BOTH INCLusTVE (EXCEPT THg SOUTHERLY
10,50 Fgpy OF EACH OF sarp LOTS 2 19 5, BOTH INCLUSIVE), anp ALL
CF THE EAST Anp WEST PRIvATE ALLEY Nooty o AND ADJOINING SAID
LOTS 2. 70 6, arp IN ThR SUBDIVISION g Lots 7, 3, o, 10, anp g1y,
- AND THE YigsT 14,

4 FEET OF Lot § oF BLOCK 5 oF MORGAN' g SUBDIVIST o
- OF THAT paRy NORTH o JASHINGTON STpppy OF THE CAst 33,8, ACRES ¢
THE SOUTH HaLp o THE SouTH gagy QUARTER o SECTION 12, TOWNSHIp
38 NORTH, Rangi 13 EAs
WITH Lovs 3q) 5, AND 3

MERIDIAN, TOGETHER
] 2 OF BLock i OF pavis ADDITION To
AFORESAID;n : A .

CHICAGD

ORTH AND SOy 16.8 FOOT arpy VACAT
v G SOUTH oF 7p EASTERLY ExTEnsgon oF
INE OF Lot ‘27 o : 0

] LOCK 1 1y DAvVIs ADDITION T
AND LYING~NORTHERLY OF A LIng 10.0 FEp

‘SUBDIVISION'OF LOTS .
~ L

TH T
Sredn sz 10 AND 11 anp? B0 HES
OF BLOCK 5 op MORGAN'S SUBDIVISfon AFORESALp,
. COUNTY, 11 1nors, O ! oy




‘Which, with the property hereinafter described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-"+
ing, and all rents, issues and profits thereof for so long and during all such times as Mortgagors may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not secondarily), and
all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air con-
ditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor cover-
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ings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said
real egtate whether physically attached thereto or mot, and it is agreed that all similar apparatus, equipment
or articles hereafter in the premises by the mortgagors or their successors or assigns shall be con-

sidered ag constituting part of the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and asgigns, forever, for
the purposes, and upon. the uses and trusts herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the Mortga-

gors do hereby expressly release and waive.
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in good con-
dition and - ¢poir, without waste, and free from mechanic’s or other liens or claims for lien not expressly sub-
ordinated cc. tb: lien hereof; (3) pay when due any indebtedness which may be secured by a lien or charge
on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge
of such prior Yen to Trustee or to holders of the note; (4) complete within a reasonable time any building or
buildings now or at any time in process of erection upon sai ises; (6) comply with all requirements
law or municips( or finances with respect to the premises and the use thereof; (6) make no material al
tions in said prenuse. ercept as required by law or municipal ordinance, “

2. Mortgagoa~sbiil pay before any penalty attaches all general taxes, and shsall ‘pay special taxes, '
. #pecial assessments, wa & ¢ es, sewer service charges, and other charges against the premises when dus,
‘and s upon written ~sgrict, furnish to Trustee or to holders of the note duplicate receipts therefor. To
prevent default hereunder “dortsagors shall pay in full under protest, in the manner provided by statute, any
tax or assessment which Mort sag ors may desire to contest.

3. Mortgagors shall ke all buildings and improvements now or hereafter situated on said premises
insured against loss or damage by fir-, lightning or windstorm under ﬂicies providing for payment by the
insurance companies of moneys suffiden’ ei*her to pay the cost of replacing or repairing the same or to pay
in full the indebtedness secured herevy, s'. in companies satisfactory to the holders of the note, under insur-
ance policies payable, in case of loss or uamage. to Trustee for the benefit of the holderg of the note, such
rights to be evidenced by the standard mortg.ge "lause to be attached to each policy, and shall deliver all pol-
icies, including additional and renewal policics, to 10lders of the note, and in case of insurance about to expire,

shall deliver renewal policies not less than te. days vrior to the respective dates of expiration.

. 4. In case of default therein, Trustee or 'he 1olders of the note may, but need not, make any pay-
ment or perform any act hereinbefore required oi-Id-:iyagors in any form and manner deemed expedient,
and may, but need not, make full or partial paymen s o’ p incipal or interest on prior encumbrances, if any,
and purcimse, discharge, compromise or settle any tax s or other prior lien or title or clamm thereof, or
redeem from any tax sale or forfeiture affecting said premi ses or contest any tax or assessment. All moneys
paid for any of the purposes herein authorized and all exjenses .2id or incurred in connection therewith, in-
cluding attorney’s fees, and any other moneys advanced by Tr .stee or the holders of the note to protect the
mortgaged premises and the lien hereof, plus reasonable compe sation to Trustee for each matter concerning
which action herein authorized may be taken, shall be so muci:-acdlitional indebtedness secured hereby and
shall become immediately due and payable without notice and witl, in?2rest thereon at the rate of seven per

cent per annum. Inaction of Trustee or holders of the note shall nevic Ve considered as a waiver of any right
accruing to them on account of any defauit hereunder on the part of 'dor'gagors.

5. The Trustee or the holders of the note hereby secured making ar.y p: yment hereby authorized relat-
ing to taxes or assessments, may do so according to any bill, statement or ecur.te procured from the appro-

priate public office without inquiry into the accuracy of such bill, statement /¢ estimate or into the validity
of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6. Mortgagors shall pay each item of indebtedness herein mentioned, both prine’uul.and interest, when
due according to the terms hereof. At the option of the holders of the note, and withc at notice to Mortgagors,
all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in the note or in this Trust
Deed to the conirary, become due and payable (a) immediately in the case of default 1. raking payment of
any instalment of principal or interest on the note, or (b) when default shall occur and ¢/ atitue for three
days in the performance of any other agreement of the Mortgagors herein contained.

7. When the inidebtedness hereby secured shall become due whether by acceleration or ciner-vise, hold-
ers of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to forecluss e lien
hereof, there shall be allowed and included as additional indebtedness in the decree for sale all ex jendi*ures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for atto.meys’
fees, Trustee's fees, appraiser's fees, outlays for documentary and expert evidence, stenographers’ cha rges,
publication costs and costs (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificate,
and similar data and assurances with respect to title as Trustee or holdera of the note may deem to be reaso.-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate of seven per cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by
reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commenecement of
any suit for the fox:e;:loigre hereof after accrual of such right to foreclose whether or not actually commenced;
or (c) preparations for the defense of any threatened suit or proceeding which might affect the premises or
the security hereof, whether or not actually commenced, :

’ 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the follow-
ing order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, in-
cluding all such items as are mentioned in the preceding paragraph hereof ; second, all other items which under
the terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest thereon
as herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear,

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such
bill is filed may appoint a receiver of said premises. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or insolvency of Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then occu-
D o e ot s wai phot oF Sers ooy Sied sptch Scciver. Such pocgieer, sl

colle e ren an i sai ’ osu:
e f T the full statutory mf redemption, whether there be

, in case of a sale and a iciency, during
:"e!idt;z%g%ion 'or not, ag well as during any guxﬂler times: when Mor!;gagors, except for the intervention -of such




receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be neces-

sary or ar i n, possession, control, management and operation of the prem-
furing the whele o et meron. HEDreieotion, Do time to time may authorize the receiver to apply the

ises during the whole of said period. The Court from )
net income in his in payment in whole or in part of: (1) The indebtedness secured hereby, or by any
decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become supe-
rior to the lien hereof or_of such decree, provided such application is made prior to foreclosure sale; (2) the
deficiency in ease of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any

defense which would ‘not be good and available to the party interposing same in an action at law upon the

note hereby secured. ;

11. Trustee or the holders of the noté shall have the right to inspect the premises at all reasonable
times and access thereto chall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Trustee be obligated to record this trust deed or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of its own
£ross negligence or misconduct or that of the agents or employees of Trustee, and it may require indemnities
satisfactory to it before exercising any power herein given.

18. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation
of satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release hereof to and at the request of any person who shall, either before or after

tee the note, represenfing that all indebtedness hereby secured

maturity thereof, produce and exhibit to Trus 5 €
has been paid, which representation Trustee may aceept as true without inquiry. Where a release is requested

of a successor trustee, such successor trustee may accept as the genuine note herein described any note which
bears a certifiate of identification purporting to be executed by a prior trustee hereunder or which conforms in
substance with he description herein contained of the note and which purports to be executed by the Brsons
herein desigr_ted as the makers thereof; and where the release is requested of the original trustee and it has
never execu.ed o certificate on any instrument identifying same as the note described herein, it may accept
as the genuine nof. herein described any note which may be presented and which conforms in’substance with
the description Firei= contained of the note and which purports to be executed by the persons herein desig-
uated as makers t¥erecf.

14. The Truscer may resign by instrument in writing filed in the office of the Recorder or Registrar
of Titles in which thi: instrument shall have been recorded or filed. In case of the resignation, inability
or refusal to act as 'rrusce’, the then Recorder of Deeds of the county in which the premises are situated shall

cressor in Trust hereunder shall have the identical title, powers and authority

be Successor in Trust, An7 S h
as are herein given Trustes, ~aa.~ny Trustee or successor shall be entitled to reasonable compensation for

all acts performed hereunder.

16.. This Trust Deed and al’ r-uvisions hereof, shall extend to and be binding upon Mortgagors and all
persons claiming under or throug* Wortgagors, and the word “‘Mortgagors” when used herein shall include all
such persons and all persons liable for *..c. payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the no'e o7 t+'s Trust Deed.

16. ‘The Mortgagors shall not wich-at the written consent of the Trustee or the holders of the note
sell or, convey the property herein descrived su*jact to the interest of the Trustee or the holder of the note
whether or not such purchaser shall assume ¢ - agize to pay the indebtedness hereby secured. Upon any
application for the Trustee’s or the holder’s of the note consent to such a transaction, the Trustee or the
holder of the note may require from the purch:i-~r ~u~h information as would normally be required if the

sha’s nct be unreasonably withheld, but Trustee or the holder

purchaser were a new loan applicant. Consent I
of the note may impose a service charge not exceed.nc 170, of the original amount of the indebtedness hereby

secured %n&i ﬂay adjust the contractual interest rate apo) the unpaid balance of the obligation secured by
trust dee

17. The lien of this Trust Deed also secures the repayment of the principal and interest on any
other indebtedness due and owing from the mortgagors to the hiler of the principal note secured by this
Trust Deed. .

It is understood that in addition to the above mentionerd mouthly principal and interest payment,
gors agree to deposit in an escrow account 1/12th of the esti nated improved Real Estate tax bill
or the last ascertainable improved Real Estate tax bill monthly, fior. rear to year on 2 calendar baais
(January to January), not on a ‘““when issued and payable” basis. I'. addition thereto, the mortgagors
agree to deposit 1/12th of the annual hazard insurance premium based un w}=n the policy expires, or when
the next premium instalment is due. It is also understood that the Truste. or the holder of the note will PA\)
- bay no interest for any monies deposited in said escrow account for taxes api/c. insurance premiums.

mﬂmmuﬂmmmmmtnmuuwluhhm

offixed snd these presents to be signed by s its Zossident end
sttested by » its Secretary on the day and y ar 1lrst above

—
written, purssant to suthority given by resolutions duly psssed by the Laard af DirectorsC )
of said Corporation, 0

8s14 resolutions further provids that the mote herein described msy be war e d on
behalf of said Corpoxation by its Presfdent end Secretary.
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ed, sealed and delivered the said Instrument as

6zb6¢ccs

S [ .

HAY-15-73
/Z’lfq

he

acknowledged that .......

.. free and voluntary aet, for the uses and purposes therein set forth, in-

rluding the release and waiver of the right of hom

w13 mi \5 PM

|

who .....5S.. personaily known to me to be the same person... whose mame

GIVEN under my hand and Notarial Seal this

1,

LAMINATION SPECIALTIES, INC,

}ss.
a Notary Public in and for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT..
subscribed to the foregoing Imstrument, appeared before me this day in person and

STATE OF ILLINOIS,
COUNTY OF.Z/fia2...
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