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MORTGAGE

Loan No: 1522135762
MIN: 1007255-0122000474-0

DEFINITIONS

Words used in multiple sections of this document are Gefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardinyg e usage of words used in {his document
are also provided in Section 16.

{A} “Security instrument” means this document, which is datec Novvember 17, 2022, together with all
Riders to this document.

(B) “Borrower” is HANA ALBAHY, A S5INGLE WOMAN. Borrower s e mortgagor under this
Security Instrument.

(C} “MERS" is Morigage Electronic Registration Systerms, Inc. MERS (s a Jep:ra{e corporation that'is
acting solely as a nominee for Lender and Lender's sUccessors and assigns, MZRS s the mortgagee
under this Security Instrument. MERS Is organized and existing under the !aws of Dalaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (883} 6. 2. MERS.

(D) “Lender” is BJV FINANCLAL SERVICES, INC. D/B/A FORUM MORTGAGE BANUTRP. |ender
is'a 5 CORPORATION arganized and existing under the laws of the State of ILLINGIS. (_erder's
address is 7221 W TOUHY AVE, CHICAGQO, IL 606831

(E) “Note” means the promissery note signed by Borrower and dated Maovember 17, 2022, The Note
states that Borrower owes Lender One Hundred Seventy Seven Thousand Five Hundred and
no/{00 Dollars (U.S. $177,560.00) pius interest. Borrower has promised {o pay this deblin regular
Periodic Payments and to pay the debt in full not later than December 1, 2052,

. o Initials: H/’)
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(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Propery.”

{&) “Loan” means the debt evidenced by the Mote, pius interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, pius interest.

(H) “Riders” means ail Riders to this Security instrument that are execlited by Borrower. The following
Riders are to he executed by Borrower [check box as applicable]:

O Agiustabie Rate Rider & Condominiurm Rider {1 second Home Rider
0 Balioon Rider O Planned Unit Development Rider O VA Assunabifity Rider
O 1-4 Family Rider O Biweekly Payment Rider

0 Othens) specify]

{1y “Applicibh: Law” means all controliing applicable federal, state and local statutes, regulations,
ordinances an administrative rules and orders {that have the effect of law} as well as ail applicable
final, non-appeala’ye judicial opinions.

{J) “Community Assosiation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed un Borrower of the Property by a condomninitim assaciation,
homeowners association or similar ¢rganization.

{K) “Electronic Funds Traneiel* means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruraent, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic fape 50 as fo order, instruct, or authorize a financial institution to
debit or credit an account. Such term inciudes, but is not limited to, point-of-sale fransfers, automated
teller machine transactions, ransfers initiate.d by telephone, wire transfers, and automated
clearinghouse fransfers.

(L) “Escrow ltems” means those items that as described in Section 3. _
(M) “Miscelianeous Proceeds” means any colnpensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance procecds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Property; (if) coriamnation or other taking of all or any part of
the Property; {iii} conveyance in Heu of condemnation, of (i) snisrepresentations of, or omissions as {o,
the value andfor condition of the Property. ,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan. _ '

(0} “Periodic Payment” means the regularly scheduled amount duc i1 {ii principal and interest under
the MNote, plus (i) any amounts under Section 3 of this Security Instrumient.

(P) “RESPA” means the Real Estate Setflement Procedures Act (12 U .S §7601 et seq.) and its
implementing regulation, Regulation X (12 C.F .R. Part 1024}, as they might b= Rinended from time io
time, or any additional or successor legisiation of regulation that governs the same sumject matter. As
‘used in this Security Instrument, "“RESPA” refers to all requirements and restrictiors that-are imposed in
regard to a *federally refated morfgage loan" even if the Loan does not qualify as a “fede:ally related
morigage loan” under RESPA. _

{Q) “Successor in Interest of Borrower" means any party that has taken fitie to the Progery, whether
o not that party has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument securesta Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Mole; and {ii} the performance of Borrower's covenants and agreements under

Initials: J’ j {’}
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this Security Instrument and the Note. For this purpose, Bormower does hereby morigage, grantand
convey to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property locaied in the County of COGK:

SEE ATTACHED EXHIBIT "A"
Permanent thdex Number: 10-27-300-021-1083

which currently has the address of 4757 HOWARD STREET, UNIT 4078,
[Street]
SKOKIE, lilinois 80076 ("Property Address™).

[City] Zip Code)

TOGEITHER WITH all the improvements now or hereafier erected on the property, and all
easements, azpsrtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also e covered by this Security Instrument. Al of the foregoing is referred 1o in this
Security Instrument as-the "Property " Borrower understands and agrees that MERS holds only legal
fitle to the interests granied by Borrower in this Security Instrument, but, if necessary to comply with faw
or custom, MERS (as neminee for Lender and Lender's.successors and assigns) has the right. to
exercise any or all of those inierests, including, but not limited to, the right to foreclese and sell the
Property; and to take any actiupaquired of Lender including, but not limited to, releasing and cancefing
this Security Instiument.

BORROWER COVEMANTS 'ha. Borrower is lawfully seised of the eslate hereby conveyed and
has the right to mortgage, grant and corivey tie Property and that the Property Is unencumbered,
except for encumbrances of record. Borrow:r warrants and will defend generally the titfe to the Property
against all claims and demands, subject to any cntimbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitue-a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant.and agree as follows:”

1. Payment of Principal, Interest, Escrow Items, Pre dayinant Charges, and Late
Charges. Borrower shall pay when due thé principal of, and interesion, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Eor.cwer shall aiso pay funds for
Escrow items pursuant to Section 3. Payments due under the Note and thi~ Security Instrument shall
be made in .S, currency. However, if any check or other instrument received 2y Lender as payment
under the Mote or this Security Instrument is returned to Lender unpaid, Lendarmay require that any or
all subsequent payments due under the Note and this Security instrument be made in onie o more of
the following forms, as selected by Lender: {a) cash; {b) money order; {¢) certified chets, hank check,
treasurer’s check or cashier's check, provided any such check is drawn dpon an institution whose
deposits are insured by a federal agency, instrumentality, or enlity; or {d) Electronic Funds Tiansfer.

Payments are deemed received by Lender when received at the location designated i the Note
or at such other lpcation as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments arz
insufficient to bring the Loan current. 1 ender may accept any paymert or partial payment insufficient to
bring the Loan current, witholit waiver of any rights hereunder or prejudice 1o its rights to refuse such
payment or partial payments in the future; but Lender is not obligated 10 apply such payments at the

i
_ Initials: ;! il
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time such payments are accepted. If each Periodic Payment s applied as:of its scheduled due date,
then Lender need not pay interést on unapplied funds. Lender may hold such unapplied funds unit
Borrower makes payment to bring the Loan current, If Borrower does niot do so within a reasonable
period of time, Lender shall either apply Such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrewer might hrave now of in the fiture against Lendes shalt
relieve Borrower from making payments due under the Mote and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2.. Application of Payments or Proceetis. Except as otherwise described i this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priorty:

(&) interest due under thie Note; (b} principal due under the Note; () amolinis due under Section 3.
Such payinents shall be applied to each Pericdic Paymentin the order in which it became due.. Any
remaining am.aints shall be applied first to late charges, second to any other amounts due under this
Security Insiinznt, and then fo reduce the principal balance of the Note, 4

" if Lenuer<pceives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount « P2y any late charge due, the payment may be applied to the delinquent payment
and the late charge " If raare than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 'o-ite repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. /1o the extent that any excess exists after the payment is applied to the ful
payment of one of more Penicyic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be dppied first to any prépayment charges and then as described in the
Naote.

Any application of payments, inayrance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpans: e due date, or change the amount, of the Periodic
Payments, _ '
3. Funds for Escrow Items. Borrows: siall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrumant as a lien or encumbrance on the Property; (bj Jeasehold payments or ground rents on the
Property, if any; (¢} premiums for any and all insurance reouirad by Lender under Section 5; and {d)
Mortgage insurance premiurns, If any, or any sums payabie by Borrower to Lender in lisu of the
payment of Mortgage Insurance prémiums in accordance witis the rrovisions of Section 10, Theseitems
are calleg "Escrow Items.” At origination or at any time during 1he: tenn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, 0z sscrowed by Bormower, and such
dues; fees and assessments shall be an Escrow Jtem:. Borrower shali promptly furnish fo Lender all
notices of amounts to be paid under this Section. Bomower shall pay Lead-rthe Funds for Escrow
tems uniess Lender waives Borrower's obligation to-pay the Funds for any or 2i Escrow ftems, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Hzms at any time. Any
such waiver may only be in writing. - 1 the event of such waiver; Borrower shall pay dirzcily, when and
where payable, the amounts due for arly Escrow items for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such paymeri within such
time périad as Lender may require. Borrower's obligation to make such payments and {o pavide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this saiurity
Instrument, as the:phrase “covenant and agreement” is used in Section 3. ifBorrower is-cbligated to
pay Escrow jtems directly, pursuant to a waiver, and Botrower fails to pay {he amouynt due for an
Escrow ltem, Lender may exercise its fights under Section 9 and pay such-amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as fo-any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon

_ _ - . initials: }!f /’}
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such revocation, Bormower shall pay to Lender alt Funds, and in such amounts, that arethen required
under this Secticn 3..

‘Lender may, at any time; collect and hold Funds in an amount (a) suff cient to permit Lender io
appty the Funds at the time specified under RESPA, and {b} not tu exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
cuirent data and reasonable estimates of expenditures of fitture Escrow Jtermis or otherwise in
accordanice with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentatity, or enfily (including Lender, if Lender is an institution whose deposiis are sg insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no tater than

“the time specified under RESPA. Lender shall not.charge Borrower for holding and applying the Fuids,
annuaky analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest o the Funds'and Applicable Law permits Lender to make such @ charge. Unless an agreement
is made I writing-or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Burrawer any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, thalinterest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accadn ting of the: Funds as required by RESPA

If there is a surb'us'of Funds held in escrow, as defined under RESPA Lender shalf account to
Borrower for the excess funis in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessaty to make up the shoriage in accordance with RESPA, butin
no more than 12 monthly paymenis. If there is a deficiency of Funds hetd in‘escrow, as defined under
RESPA, I ender shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the
amount necessary lo make up the defici2n2yin accordance with RESPA, but in 'no more than 12
monthiy payments.

Upon payment in fuil of ali sums secured by, iis Security Instrument, Lender shall promplly
refund to Borrower any Funds helt by Lender.

4. Charges; Liens. Bomower shall pay ell faves, assessments charges, fines, and
impositions attributable to the Property which can attain pmnty over this Security insimment {easehold
payments or ground rents on the Property, if any, and Comipunity Association Dues, Fees, and
Agsessments, if any. Te the extent that these tems are Es row ltems, Borrower shall pay them inthe
manner provided in Section 3.

Borrower shali promptly discharge any lien which has prisrity over this Security Instrument
unless Bomower. (a)yagrees in writing tothe payment of the obiigatiriysscured by the lien in a manner
acceptable to Lender, but onfy 50 long as Borrower is periorming suci.» adgraement; (b} contests the tien
n good falth by, o1 defends against enforcement of the lien in, legal procep ings which in Lender's
apinton operate te prevent the enforcement of the lien while those proceedings-are pending, buf onty
urttit such proceedings are concluded; or'{c) sectires from the holder of the fieran aoreement
satisfactory o Lender subordinating the lien to this Security Instrument. If Lender Jetermines that any
‘part of the Property is'subject to a lien which can attain pricrity over this security Instureent, Lender

‘may give Borrower a notice identifying the lien. Within 10 days of the date on which tnai patice Is given,
Borrower shall satisfy the fien or take one or more of the actions set forih above in this Selticn 4.

L.ender may requiré Borrawer to pay a one-fime chargé for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included withinthe term "extended
cnverage "and any other hazards inciuding, but not limited to, earthquakes and floeds, for which Lender
requires insurance. This insurance shall be mamtasned in the amounts (inciuding deductzble Ievels) and

_ , Initiais: ! "/g’ "";i _
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for the periods that Lender requires.. What Lender requires pursuant to the preceding sentences can
change during the term-of the Loan. The insurance carrier providing the insurahce shall be chosen by
Bofrower subject to Lenders nght to-disapproye Borrower's choice, which right shall not be exercised
unreasonably. Lender may require.Borrower to pay, in connection with this Loan, either: (a) a ane-time
charge for flood zone determination, certification and tracking services; or (b) a.one-time charge for
fiood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or cerlification. Borrower shall

- also be resporisible for the payment of any fees lmpﬂsed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objectien by
Borfower.

irBorrower Taits to maintain-any of the coverages described above, Lender may oblain
insUrance Loverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase unv-particular type or amount of coverage. Therefore, such coverage shall cover Lender, But
might er ng*ﬁ ot protect Borrower, Borrower's equity in the Property or the contents of the Property,
against any rise:_hazard of liability and might provide greater or lesser coverage than was previously in
effect. Bortower acknnwledges that the cost of the insurance coverage.so obfained might significantly
exceed the.cost of insurance that Borrower coutd have obltained. Any amounis disbursed by Lender
under this Section 5 shial become additional debt of Borrower secured by this Securty Instrument.
These amounts shall bear ipteiest at the Note rate from the date of disbursement and shall be payablé,
with such interest, upon nabice um Lender {o Borrower requesting payment.

All insurance palicies requiced by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies; shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an acditonal loss payee. Lender shall have the right to hold the
policies and renewal cerfificates. If Lencer cequires, Bormower shall prompﬂy give to Lender all receipts
of paid premiums and renewal notices  If Etimower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, oraestruction of, the Property, such poticy shall include a
standard Torigage clause and shall name Lencer as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shail give prorpt notice to the insurance carrier and Lender.
Lender may make proof of loss:if not made promptiy by Sorrower. Untess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whehe: o not the underlying insurance was
required by Lender, shall be applied to restoration or repair of ihe Property, if the reéstoration or repair is
economically feasible and Lender's security is not lessened.-Juring.such repair and restoration pefiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensura the work has been compleied to Lepder's satisfaction, provided that
such inspection shall be undertaken pmmptly Lender may disburse pruceéds for {he repairs and
restoration ina smgfe payment of in a series of progress payments s the work is completed. Unless an
agreement is made in writing or Applicable { aw requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Botrower any interest or eamings on such proceeds.
Fees for public adjusters, or ottier third parties, refained by Borrower shall not be paid put of the
insurance proceeds and shall be the sole obligation of Borrower. if the restoration o epsir i3 not
econonvically feasible or Lender's security would be lessened, the insurance proceeds snail be applied
to the sums secured by this Security Instrument, whether or not then due, with the excese, it any, paid to
Borrower. ‘Such insurance proceeds shall be applied in the order prowded for In Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seftle dny avallable
insurance claim and related matters. If Borrower does not respond within 30 days to & notice fram
tender thal the insurance carrier has offered fo settle a claim, then Lender may negofiate and setile the
claim. The 30-day period wili begin when the notice is given. In-either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby ass:gns to Lender {a) Bcrrowers nghts fo. any .

_ 3 _ Initials: 2 /f / j
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insurance proceeds in an amount not to exceed Hhe amounts unpaid under the Note or this Security
Instrument, and {b) any. other of Barrower's rights (other than the right o any refund of uneamed
premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to repair
or restore the Property or to pay amounts unpaid under the Note or this Secunty instrument, whether or
not then due.

6. Occupancy. Borrower shall oceupy, estahlish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Insrument and shall continue to
occupy the Property as Borrower's principal residence for at teast one year after the dale of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not gestroy, damage of impair the Property, aliow the Property 1o deteriorate or commit waste on
the Property.‘:ather or not Borrower is.residing in the Property, Borrower shall maintain the Property
in-order to prevan. the Property from déteriorating or decreasing in value due to its condition. Uniess it
is defermined purstiapt to Section 5 that repair or restoration is not economicatly feasible, Borrower shall
promptly repair the Fropetty if damaged to aveid further deterioration or damage. If insurance or
condemnation procesns ais paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repeiniig or restoring the Property only if Lender has released proceeds for such
purposes. {ender may disbuisa pmceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficent to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration

Lender or ifs agent may make reasonablé entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect thetuterior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to sucn en interior inspection specifying such reascnable
cause.

8. Borrower’s Loan Application. Berrowe, shall be in- defautt if, during the Loan application
process, Bomower of any persons or entities acting al th direction of Borrower or with Borrower's
knowledge or consent gave materially- false, misleading, or.npaccurate information or statements fo
t ender {or failed fo provide Lenderwith ma’{enal information) i connection with the Loan. Material
representations inciude, but-are not fimited to, representaticris concefning Borrower's accupancy.of the
Property as Borrower's principal residence:

8. Protection of Lender's Interast in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreeme s contained in this Security
Instrument, (b} there is a legal proceeding that fmght significantly affect Lerder’s interest in the Properly
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
instriment or to enforce laws or regulations}, of {c) Borrower has abandoned the Properiy, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lenders intetostin ihe Property
and rights under this Security Instrument, including protecting andfor assessing the valie of the
Pmperty and securing and/or repainng the- Property. .Lenders actions can inciude, bit are rot limited

o: (&) paying any sums secured by a lien which has priority over this Security tnstrument; (k) appearing
m cauf‘r and (c) paying reasonable attorneys' fees to protect its inferest In the Property and/or rights
under this Security instrument, including s secured position'in a bankruptcy proceeding, Securing the
Property includes, but is not limited to, entering the Property io make repairs, change locks, replace of
board up doors and windows, drain water from plpes eliminate building or other code violations or
dangerous condihens and have utiities tumed-on or off. Although Lender may take action under this

_ _ . Initials: f 7{ /
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Section 9, Lender does not have to do $o and is not under any duly or obligation lo do so. 1tis agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dgisbursed by Lender under this Section 9 shall become additional debt of
Bomower secured by this Security Instrument. These amounts shall bear interest at the hote rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower
requesting payment. . , _ _ o

If this Security Jnstrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in wiiting.

10, Mortgage Insurance. if Lender required Morlgage Insurance as a condition of making the
Loan, Besrawer shall pay the premiums required to maintain the Morigage Insurance inv effect: If, for any
reason, the Morigage Insurance coverage required by Lender ceases fo be available from the morigage
insurer that previously provided such insurance and Bormower was required to make separately
designated p2yments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the Mortgage Insurance previously in efiect; at a
cost substantially equivatent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage Wisurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available,Sorrower shaft continye to pay to Lender the amount of the separately
designated payments that ware due when the insurance coverage ceased to be in effect. Lender wil
accept, use and retain ihese payaents as a non-refundable loss teserve in liet of Mortgage Insurance.
Such loss reserve shall be nen-réfundable, notwithstanding the fact that the Loan is ultimately paid in
fufl, and Lender shall not be required tn pay Bomower any interest or earnings on such 10ss reserve.
|.ender can no loniger require loss resen e dayments if Mortgage insurance coverage (in the amount
and for the period that Lender Teguires) provised by an insurer selected by Lender again becomes
available, is obtained, and Lender requires s zparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morlgage insurance as a condition of making the Loan and
Bomower was fequired to make separately designated payments toward the premiums for Mortgage
Insurance, Berrower shall pay the premiums requirsd > maintain Morlgage Insurance in effect; or to
provide a non-refundable loss reserve, uniil Lender's (eqdirement for Mortgage Insurance.ends in
accordance with any written agreement bétween Borrower upd Lender providing for such termination or
untit termination is required by Appficable Law. Nothing in *nis. Section 10 afiects Borrower's obligation
to pay interest at the rate provided in the Note.

' Mortgage Insurance reimburses Lender {or any entity thz t puchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Eorrower is not a party to the
Martgage Insurance. _ _

"~ “Mortgage insurers evaluate their total risk on all such insurancein force from time to time, and
may enter into agreements with other parties ihat share or modify their risk, of reduce losses: These
agreements are-on terms and condtions that are satisfactory to the morlgage #:surer and the other
party {of parties) to these agreements. These agreements may require the mortguge insurer to make
payments using any source of funds that the mortgage insurer may have available (i<t may include
funds obtained from Mortgage Insurance premiums). _ _

As a.result of these agreements, Lender, any purchaser of the Note, another insuier, any
reinsurer, any otner entity, or any affiliate of any of the foregotng, may receive {directly or Indwartlyy
amounts that derive rom (or might be charactenized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or modifying the mortgage insurer's nisk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of therinsurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

_ L4

| | | | Initials: 1771
fLLINDIS-Single Family—Fannie Mae/Freddie Mac UNIFORM IMSTRUMENT " Forn 3014 401
LGRS ‘Page 8oi 15

Aeurify.com Data I0: TYEFXOF



2232613074 Page: 10 of 20

UNOFFICIAL COPY

Loan Ne: 1822135763

(a) Any. such agreements wiil not affect the amounts that Borrower has ag reed to pay for
Mortgage Insurance, or any other terms of the Loan. - Such agreements will not increase the’
amount Borrower will owe for Mortgage Insurance, and they will rsot entitie Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has - if:any —with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceilation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automaticalty, and/or to
receive a refund of any Mertgage Insurance premiums that were unearned at the time of such
cancellation of tefmination.

1. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are.
hereby assioned to and shall be paid to Lender.

If ‘e Droperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or

repair of the Prozerly, if the restoration or repair is economically feasible and Lender's security is not
lessened. Durino.sich repair and restoration period, Lender shall have the right to hold such
Miscelfaneous Preceeds. until Lender has had an opportunity to inspect such Property to ensure the
work has been compietat to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may ey ior the repairs and restoratlcm ina smgle ﬁlsbursemeﬂt or in a series of
progress payments as the wark is completed. Unless an agreement js made in wiiting or Applicable.
Law requires inferest to be paidon such Miscellangous Proceeds, Lender shall not he: required io pay’
Borrower any interést or eamings sn such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali be
appiied 1o the sums secured by this Secarity Instrument, whether ornot then due, with the excess, if
any, paid to Borrower. Such Miscellane’us Proceeds shall be applied in the order provided for in
Section 2.

in the event of a total {aking, destructior; Gi loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured ‘w this Security Instrument, whether or not then due,
with the excess, if any, paid to Bormower.

In the event of a partial taking, destruction, orfoss in value of the Property in which the fair
market value of the Property immediately before the parsal.2ing, destruction, or loss in value is equal
to or greater than the amount of the'sums secured by this Security Instrument’ ;mmedlateiy before the
partiat taking, destruction, or loss in value, unless Barrower Gid Lender otherwise agree in writing, the
sums secured by this Security instrument shall be reduced by the amount of the Miscellaneous .
Proceeds multiplied by the fotiowing fraction: (a) the tofal amount uf 2. Sums secured immediately
before the partial taking, destruction, or loss In value divided by (b} the Jair market value of the Property
Immedzaiely before the partial taking, destruction, or loss in vaiue. Any bal2 ice shall be patd o
Borrower.

" Inthe event of a partial taking, destruction, or loss in value of the Propmy in which the fair
‘market value of the Property immediately hefare the partial taking, destruction, or 'oss ‘n value is fess
than the amount of the sums secured immediately before the partial taking, destruu':.s Or loss in value,

_unless Bormower and Lender otherwise agrée in writing, the Miscellaneous Proceeds shatl be applleﬂ to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is-abandoned by Borrower, or if, after nofice by Lender fo Borrower that he
Opposing Party (as defined in the next sentence) offers to make an award to seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration-or repair of the Property
orto the sums secured.by this Secuity Instrument, whe‘cher of notthen due. “Opposmg Patty” means

. i .5 2
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the third.party that owes Borrower Misceltaneous Proceeds or the party against whom-Borrower has a
right of acfion in regard fo iisceflaneous Proceeds. ' _

' Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
bie dismissed with a ruling that, in Lender’s judgment, precludés forfeiture of the Properiy or cther
miatetial impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or ciaim for damages that aré attributable to the impaimment of Lender’s interest
in‘the Properly are hereby assigned and shall be paid to Lender.

~ai Miscellaneous Procegds that are not applied to restoration of repair of the Property shall be.
applied inin order provided for in Section 2.

1£. Forrower Not Released, Forbearance By Lepder Not a Waiver. Extension of the time
for payment or rrodification of amortization of the' sums secured by this Security Instrument granted by
Lender to Boriowerar any Successor in Interest of Borrower shall not operate to release the liability of
Borrower of any Succassors in Interest of Borrower. Lender shall not be required to commence
proceedings against ary Stceessor in Inferest of Borrewer or 10 refuse to extend time for payment or
otherwise modify amortsiion of the sums secured by this Security Instrument by reason Of any
demand made by the originai Barower or any Successors in Interest of Bofrower. Any forbearance hy
Lerider in exercising any righi o remedy including, without limitation, Lender's acceptance of payments
from third persons, entities of Sucfessars in Interest of Borrower or in amounis less than the:amount
then due, shalt not be a walver of or nieciude the-exercise of any right or remedy.

' 13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrurnent but does not execute the Nole (a “co-signer'y. (a}1s co-
signing this Security Instniment only to morigags, gvant and convey ihe co-signer's interest in the -
Property under the terms of this Security Instrunient;-(b) is not personally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear of make any accommodations with-regard to the terms of this Security
Instrument or the Note without the co-signer's consent. 4

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes.
Borrower's obligations under this Security Instrument in wriiiig, and-is approved by Lender, shall obiain
all of Borrawer's rights and benefits under this Security instrumert. Borrower shall nat be released from
Borrower's obligations and liability under this Security Instrument unlcss Lender agrees to such release
in wiiting. The covenants-and agreements of this Security Instrument sha'i bind {except-as provided in
Section 20} and beneflt the successors and assigns of Lender. _

 14. Loan Charges. Lender may charge Borrower fees for services periormed in connection
with Borrower's-default, for the purpose of protecting Lender's interest in the Fruperty and rights under
this Security Instrument, including, but not limited to, attorneys’ fees; property inspzcticn-and valuation
fees. Inregard to any other fees, the absence of express autharity in this Security insrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the chiarging of such fze. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and thatlaw is fine iy
interpreted so that the interest or other loan charges collected or to be-collected in connection with the
Loan exceed the permitied-limits, then: (a) any such toan charge shall be Teduced by the amount
necessary to Teduce the charge io the permitied limit; and (b) any sums already collected from Bomower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurd
by reducing the principal owed under the Note of by making a direct payment to Borrower. If a refund

s
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reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(wheiher or not-a prepaymem charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

18. Notices. All notices given by Bomower of Lender in connection with this Securl‘ry
Instrument must be in wrlttng Any nofice-to Borrower in connection. with this Security Instrument shall
be deemed to have been given to. Borrower when mailed by first class mail or when actually defivered to
Romower's notice address if serit by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires olherwise. The notice address shall be the
Property Address unless Bormower has designated a substitute notice address by notice to Lender.
Borrawer shall pmmptly nolify Lender of Borrower's change of address. If Lender specifies d procedure
for reporting Borrower's change of address, then Borrower shall oniy report a change of address
Through that o pecified procedure. There may be only one designated notice address under this Securily
[nstrument al ZP_, one time. Any notice to Lender shall be given by delivering it or by mailing it by first
tlass mail to Lenders address stated herein unless Lender has designated another address by nofice to
Borrower. Any noline in connection with this Security Instrument shali not be deemed to have been
glven to Lender-until acially received by Lender. If any notice reguired by this Security instrument is

also required under Applizable Law, the Applicable Law requirement will satisfy the corresponding
requirernent under this Secu ity instrument.

16. Governing Law; Szverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the lew of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Seculity Instrument are subject to any requirements and imitations of
Applicable Law. Applicable Law migi 4 sxniicilly or implicitly atlow the parties to agree by contract or jt
might be silent, but such silence shall nct bz onstrued as a prohlbmon against agreement by confract.
tn the event that any provision or clause of s Security Instrument or the Note conflicts with Applicable
Law, stich conflict shall not affect other provisiors ¢ this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in this Security Instrument: (a) wcrds of the masculine gender shall mean and fnclide
correspondmg neuter werds or words of the feminine Jerider; (b) words in the singular shall mean and
include the plural and vice versa; and (c {c) the word “may" gies sole discretion withiout any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc Copy of the Note and of this Security
Instrument..

18. Transfer of the Property or a Beneficial Interest in secrawer. Asused in this Section
18, “Interest in the Propérly” means any legal or beneficial interest in the' Praperty, including, but not
limited fo, those beneficial interests transferred in a bond for deed, contract for reed, Installment sales
contract or escrow agreement ihe intent of which is the transfer of title by Eommawer at a future dateto a
purchaser.

It all or any part of the Praperty or any interest in the Property is sold or tramsferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transfenad) without
Lender's prior written consent, Lender may require immediate payment in full of all sums cetured by this.
Security Insirument. However, this option shall not be exercised by Lender if such exercice is prohibited
by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the noticé is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Securify Instrument. If Borrower
fails 1o pay these sums prior to the expiration of this perind, Lender may invoke any remedies perm;tted
by this Security Instrument without further notice or demand on Borrower,

s
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19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions,
Borrower shall have the right to'have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: " (3} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Bomower’s right
to reinstate; or {c) entry of a judgment enfercing this Security Insitument.. Those conditions are that
Borrower: (a) pays Lender all sums which then wauld be due under this Security Instrument and the
Note as If no.acceleration had occurred; (D) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonahle
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpase of
protecting Lender's interest in the Property and rights under this Security Instrurnent; and (d) takes such
action: as vender may reasonably require foassure that Lender's interest in the Propeﬁy and rights
under inis aﬂcunty Instrument, and Borrower's obligation to pay the sums secured by this Security
instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Qoir: awer pay such reinstatement sums-and expenses in one or mare of the following forms,
as selected by’ endar: {a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashiers check provired any such check is drawh upon an. msmutzon whose deposits are insured by a
federal agency, instiumentality or entity, or {¢) Hlectronic Funds Transfer. Upon reinstatement by

Borrower, this Security Insd ument and obligations secured hereby shall remain fully effective as if no
acceleration fiad occurred. Miuwever, this right to reinstate shall not app!y in the case of acceleration
under Sectioh 18.

20. Sale of Note; Changr oi Loan Servicer; Notice of Grievance. The Mote or a partial
interest in the Note {fogether with this Security Instrument) can be sold one or more fimes without prior
notice to Borrower. A sale might resuit ) a change in the entity (known as the “Loan Servicer™} that
coliects Periodic Payments due under tre h.0le and this Security instrument and performs other
mortgage loan servicing obligations under i(1e Note, this Security Instrument, and Applicable Law.

There also might be one of more changes of tha Luan Servicer unrelated to a sale of the:Note. If there:
is 2 change of the L oan Servicer, Borrower will o2 civen written notice of the change which will state the
name and address of the new Loan Servicer, the add:ess to which payments should be made and any
other information RESPA requires in conrection with @ nujice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer cihe, *han the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain wid the Loan Sepvicer or be transferted 0.3
successor Loan Servicer and are nol assumed by the Note parchasar unliess otherwise provided by the
Note purchaser.

Meither Borrower nof Lendér may commence, join, of be juiper-to any judicial action (as either
an individual litigant or the member of a class) that arises from the otfief party’s actions pursuant to this
Securrty nstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of; this Security Instrument, untit such Borrower or Lender has nutified the other party (with
stich notice given in compliance with the requirements. of Section 15) of such eged breach and
afforded the other parly herete a reasonable period after the giving of such notice «0 ta'e corective
action. If Appiicable | aw provides a time period which must elapse before certain s£hion can be taken,
that time period will be deemed 1o be reasonabile for purposes of this paragraph. The robze of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowér pursuant to Section 18 shall be deemed to safisty the notice e
apportunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a)“Hazardous Substahces” are
those substances defined as loxicor hazardous substances, poliutants, or wastés by Envirenmental
Law and the following substances: gasoling; kerosene, other flammable or toxic petraleum products
toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde and
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radicactive materials; (b)“Environmental Law™ means federal laws and {aws of the jurisdiction where the
Praperty is focated that refate to health, safety or environmental protection; {c) “Environmental | Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmentat Law; and
(d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Barrower shall not cause or permit the presence, Use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o releasé any Hazardous Substances, on.crin the Property.
Borrower shiall not do, nor allow anyone else to do, anything affecting the Prcpeﬂy (&) that is In vinlation
of any Environmental Law, (b) which creates an Environmental Condition, or {c) which, due ic the
pfesence use, O Tejease of a Hazardous Substance, creates a condition that adversely affects the
vaiue of fe Property. The preceding two sentences shatl not apply to the presence, use, or storage on
the Properiy.of small quantities of Hazardous Substances that are generally recognized to be
appropriate o omal residential uses and to maintenance of the Property (including, but not imited o,
hazardous substances in consumer products).

Bormgwer shall promptly give Lender written notice of {a¥ any investigation, claim, demand,
lawsuit or other action oy any governmental or regulatory agency or private patly nwolvmg the Property

and any Hazardous Substance-or Environmentat Law of which Borrower has actual knowiedge, (b) any

Environmental Condition -iicluding but not fimited to, any spilting, leaking, discharge, refease or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release
of a Hazardous Substance wiirit adversely affects the value of the Property. If Borrower leams, of is
notified by any.govemmental or reguiatory authority, or any private party, that any remiovai or other
remediation of any Hazardous Substapce affecting the Property is necessary, Borrower shall promptly

- take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environtaerds Cleanup.

NON-UNIFORM COVENANTS. Borrover end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha'l.give notice to Borrower prier to acceleration
following Borrower's breach of any covenant o 2jrzement in this Security Instrument (but not
prior to acceleration under Section 18 unless App.izable Law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to.cr:ce the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, Ly which the default must be cured; and
{d) that failure to cure the defauit on or before the date specifizd in the notice may resuitin
acceleration of the sums secured by this Security Instrumen’, foieciosure by judicial proceeding

“and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreciosure proceeding fhie non-existence of a default
or any cther defense of Borrower to acceleration and foreciosure, if f1:2.gafauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colle:t alf expenses
incurred in pursuing the remedies provided in this Section 22, including, but snotlimited te,
reasonable attorneys’ fees and costs of title evidence,

23. Refease. Upon payment of ali surris Secured by this Security Instrument, Lende: shall
release this Security Instrument.. Borrower shall pay any recordation costs. Lender may cherge:
Bomower a fee for releasing this Security Insirument, bit only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancé with linois Jaw, the Bormower hereby releases and
wWaives all Aghts under and by virtue of the illinois homestead exempﬁan laws.
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25. Placement of Coliatéral Protection Insurancs. Unless Borrower provides Lender with
evidence of the insurance coverage reguired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bormower's collateral. This
insurance may, but need not, profect Borrower's interests. The coverage that Lender purchases may
nat pay any claim that Borrower makes or any claim that is made against Bonower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Bormower wili be responsible for the cosis
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs ¢f the insurance may be added to Borrower's total outstanding balance or obligation.. The
costs of the insurance may be more than the Cost of insurance Borrowes may be able to obiain on its
QW

0w
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BY SIGNING BELOW, Borrower accepts and agrees o the teans and covenants conlained in'this
Security instrument and in any Rider executed by Bomower and recorded with 1.

e {Seat)
HARA ALBAHY -Borrower
T
State of L 5
County of { €k §
10iy instrument was atknowledged before me on j | L7 . by
HANA ALF AFY. . .
[Seal] -
’ O / - L _ i - i -
JFECIAL SEAL I e Motary Public
NOTARY PUBLIC, STATE OF ILLINOIS P I A )gb .
MY COMMISSION EXPIED: 12082025 { =" (Printed Name)
; i e e T | - . e
My commission explres: Loy /f;}“..;,

Loan Qriginator Organization: BJV FIWANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE
BAMNCORP NMLSRID: 143978
Individual Loan Originator: FRANK JENDQ PiMLSR 1D: 1766921
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LEGAL DESCRIPTION
Order No.:  22GSTB45339RM

For APN/Parcel ID{s}):  10-27-300-021-1063

UNIT NUMBERS 407'8‘ IN THE PARK LINCOLN CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 IN SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT " TO.THE DECLARATION OF
CONDOWIN'GM RECORDED AS DOCUMENT NUMBER 89556290, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of November, 2622, and is incorporated
into and shall be deemed te amend and supplement the Mortgage, Deed of Trust, of Securily Deed (the
“Security instrument™) of the same date, given by the undersigned (the “Borrower") fo secure Borrower's
Mate to0 B FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORP (the “Lender”) of

the same dule and covering the Property described in the Security Instrument and located at:

4T57 HOWARD STREET, UNIT 4078, SKOKIE, I 60076
[Property Address]

The Properly includes = unit in, Together with an undivided interest In fhe common elements of, a
condonmnium project known as:

THE PARK LINCOLN CONDOMINIURM
[Name of Condominium Project]

(the “Condominium Project”). H the owrners association or other entity which acts for the Condominium
Project (the “Owners Association"} holds e to property for the benefit or use of its members or
shareholders, the Properly also includes Borrower's interest in the Owners Associalion and the uses,
proceeds-and benefits of Borrower's interest.

CONDOMINIUM CGVENANTS, In addition vv the covenanis and agreements made in {he
Security Instrument, Borrower and Lender further covenzatand agree as follows:

A, Condeminium Obligations. Borrower stigi perform all of Borrower's obligations
under the Condominium Project's Constituent DocumenteThe “Constituent Documents™ are-the:
(i) Declaration or any other document which creates the Concominium Project; (i) by-laws; (fii) code
of regutations; and {jv} other equivalent documents. Borrower Shal bromptly pay, when due, ali
dues and assessments imposed pursuant fo the Constituent Doctmicnts.

B. Preperty Insurance. So long as.the Owners Association riaintains, with a generaity
accepted insurance carmier, a “master” or “blanket” policy on the Condotninium Project which is
satisfactory to Lender and which provides insurance coverage in the amourts (including deductible
leveis), for the periods, and against loss by fire, hazards included within the te'm “¢xiended
coverage.” and any other hazards, including, but not limited to, earthquakes anui0.as, from which
Lender requires insurance, then: {i} Lender waives the provision in Section 3 for the'Pariodic
Payment to Lender of the yearly premium installments for property insurance on the Fropery, and
(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Froperty

nitials: i

MULTISTATE CONDOMINIUAS RIDER-3ingle Family—Fannie Mae/Freddie Mac UNIFORW IMSTRUMENT Form 3148 4/01
AACVONDOIR ‘ _Page 1ef3
Asurity.cont Data 1D 7YEFXOF
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is deemed satisfied o the exient that the required coverage is pravided by the Qwners Association
palicy.

What | ender requires 35 a condition of 115 walver can change during the termn of the loan.

Borrower shall give Lender prompt niotice of any 1apse in required property insurance
coverage provided by the master or blanket policy. '

In the event of a dislribution of property insurance proceeds in lieu of restoration or repair
fcllowing a loss to the Property, whether to the unit.or to common elements, any proceeds payabile
to Beirower are hereby assigned .and shall be paid to Lender for application 10 the sums secured by
the ScLurity Instrument, whether or not then due, with the excess, if any, paid to Bomower.

2., Public Liability Insurance. Borower shall take such actions as may be reascnable 10
insure that e Owners Association mamtains a public liability insurance policy acceptable in form,
amourt, and-eient of-coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavabie te Borrower in connection with any condemnation or other taking of all or
any patt of the Propcity, whether of the unit or of the common elements, or for any conveyance in
liews of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall bé
applied by Lender to the sums secured by the Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borower shall not, éxcept after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Candominium Project, except for abandonment or termination
required by law in the case of substariu7 destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i} any amendment to any provision of the Constituent
Documents If the provision is for the express benefit of Lender, (iii) termination of professional
management and assumption of self-managemen. of the Owners Agsaciation; or {iv} any action
which would have the effect of rendering the public lizbiity insurance coverage maintained by the
Owners Association unacceptable io Lender.

F. Remedies. If Borrower does not pay conduiinium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by-Lenderunder this paragraph F shall
become addifional debt of Bormower securad by the Security (nstrument: Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, ugon.notice from Lender to
Bormower requesting payment.

L /)

Initials: IRER
MULTISTATE CONDOMINIUM RIDER—Singie Farnily—Fannic Mac/Frediie Mac UNIFORM INSTRUMENT  Form 3140 1701
AACVCNDO1R ' ' Page 2¢f 3
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Condominium Rider.

Vol

WP__ni A e i

N {Seal)
HANA ALGAHY “Borrower

MULTISTATE CONDOMINIUN RIDER--Single Family—Fanbnie Mae/Freddie Mac UNE QEM INSTRUMENT  Form 3140 1104
AACVCNMDOIR _Page Jof3
Asurity,com Drata D TYEFXGF



