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When recorded, retun: to.
Waterman Bank

Final Documents Depa: i ent
1644 N Honore St, Ste 207
Chicago, IL 60622
833-972-4968

This instrument was prepared by:
Samantha Malina, Closer
Waterman Bank

248 Lincoln Highway

Waterman, IL 60556

815-264-3201

Tlkle Order No.: 19412351

LOAN # 221004211
{Space Above This Line For Recoigmg Bria!

MORTGAGE

|¥N 1015518-0000004094-5 |
INERS PHONE #: 1-888-679-6377

DEFINITIGNS ‘

Words used in multiple sections of this document are defined below and cther words are delln=d%q Sections 2, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security instrument” means this document, which is dated November 18, 2022, together with all
Riders to this document,

{B) "Borrower” is MATTHEW GAGNE AND JESSICA SCHROER GAGNE, HUSBAND AND WIFE.

Borrower is the mortgagor under this Sscurity Instrument.
{C) "MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, M| 485011-2026, tel. (388} 679-MERS,
(D) "Lender” is Waterman Bank.

Lender is a State Bank, organized and existing under the laws of
lNiinois. Lender's address is 248 Lincoln Highway,
Waterman, IL 60556 :

" {E) “Note" means the promissory note signed by Bottower and dated Movember 18, 2022, The Note
states that Bormorve: owes Lender FOUR HUNDRED SIXTY THOUSAND SEVEN HUNDRED FIFTY AND NO/100* * *
**********z*»x*****tﬂ*kw*z*w**wzm{rw**artwwnuunt*oua* DO||&1‘S(U.S. Mﬂg?ﬁ‘OuOU }
plus interest. Borrowar has promised ta pay this debt in regular Pericdic Payments and to pay the debt in full nat iater
than December 1, 2057,

(F) "Property” means tne property that is describad balow under the heading "Transfer of Rights in the Praperty.”

{G) “Loan"” means the debt eviginced by the Nots, plus interast, any prepayment charges and late charges due under
the Note, and all sums due unaat this Security Instrument, plus interest,

{H) “Riders" means all Riders ta this Security instrument that are axecuted by Borrower. The following Riders are to be
executed by Bormower [check bax as sppicable]:

[] Adjustable Rate Rider ¥| Conauminium Rider [] Second Home Riger
[ Balloon Rider [ Planned Unit Development Rider (x] Gther(s} [specify]

(] 1-4 Family Rider [ Biweekk, Payment Rider Fixed Interest Rate Ridor
U VA. Rider .

{l} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of 1av) 3s well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessmenis” 7ie7.ns all dues, fess, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoclation, homaowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thai a tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telerimnic instrumant, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deblt or credit an aceount. Such temm includes, but is
not limited to, point-of-sale transfers, automatad teller machine transactlons, trasifers initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagec. o proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £} far: (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Proparty; {iii) coaveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Fronery.

(N} “"Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{Q) “Periodic Payment” means the regularly scheduled amaount due for (i) principal and intersst under the Note, plus
fii} any amounts under Secticn 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settfement Procedures Act (12 U.5.C. §2601 et seq.) and Its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
succassor legislation or regulation that governs the same subject matter. As used in this Secunty Instrument, *RESPA”
refars to all requiremeants and rastrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(@) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

HILLIKOIS - Single Family - Fannfe Mae/Freddie Mac UNIFGRK IHSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and ail renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nofe. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and fo the successors and asslgns of MERS, the following described property located
in the County [Type of Reconding Jurisdiction] of Cook

[MName of Recording Jurisdietion]:

- SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-20-411.069-117

LOAN #: 221004211

which currently has the address of #7145 W Newport Avenue Unit Q, Chicago,
: [Street] [City]
lHiincis 60657 {*Properly Audress');
[Zip Code]

TOGETHER WITH all the improvements now o« safter srecled onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replerements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only lagal title to the interests grant:d by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, ¥ie lioht to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing un« canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbeied, except for encumbrances of record.
Borrower warrants and will defend generally the tife to the Property against &l claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and nei=uniform covenants with
limited variations by jurisdiction to consfitute a uniform security instrument covering real propert,.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Srirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may requirg that
any or all subsequent payments due under the Note and this Security Insirument be made in ane or more of the following
forms, as selected by Lender: (a) cash; (b} money order, (¢} cerified check, bank check, treasurer's check or cashler’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendar In accordance with the natice provisions in Section 15, Lender may return any

IELING!S - Single Family - Fannie Mae/Freddio Mac LUNIFORM INSTRUMENT Form 3044 1/01
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LEGAL DESCRIPTION:

UNIT NUMBER Q IN NEWPORT COURT TOWNHOUSE CONDOMINIUM AS BELINETED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 27 TO 30 IN BLOCK 1 IN GEORGE CLEVELANDS SUBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ALSO THAT PART OF 50 FEET WIDE CORRIDOR OF THE FORMER RAILROAD IN LOT
3 OF ASSESSORS DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A® TG THE DECLARATION OF CONDGMINIUM RECORDED AS DOCUMENT
96209391 ; AS AMZNDED BY DOCUMENT 97077998; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCAMON ELEMENTS IN COOK COUNTY, ILLINCIS.

PROPERTY ADDRESS:
1145 West Newport Avenue, Unit Q, Chicaco, IL 60657

PERMANENT INDEX NUMBER:
14-20-411-069-1G17
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payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lenhder may
accept any payment o partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowet from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shaif be applied In the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Pariodic Payment in the
order inwhich it “ecime due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due undar this Seciaily instrument, and then to reduce the principal balance of the Note.

If Lender receives # nayment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late chargefur. the payment may be applied fo the delinquent payment and the late charge. If more than
one Periodic Payment is cuizianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to (ne oxtont that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full nayment of one or more Periodic Payments, such excess may be applied to any late
charges dua. Voluntary prepayments shafi be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insur2:ice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changn the amount, of the Pericdic Payments.

3. Funhds for Escrow ltems. Borrowsi-ahal! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds®} & provide for payment of amounts due for: (a) taxss and assessments
and other items which can attain priofity over this Sarurity Instrument as a lien or encumbrance an the Property; (b)
leasehold payments or ground rents on the Property, if ary;.(c) pramiums for any and all insurance required by Lendar
under Section 5: and (d) Morigage Insurance pramiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordante vith the provisions of Sectien 10. These items are called
*Escrow Items.” At origination or at any tima during the term of tie Lioan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomowe:, 2.4 such dues, fees and assessments shail be an
Escrow Itam, Borrower shall promptly furnish to Lender all notices ¢t #mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowsr's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrower’s obligation to pay to Lender =unas for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower £li77 pay dirsctly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivod by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payrment within such time period a5 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be cesmed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agresmeii is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faile to p=y the amount due for
an Escrow Item, Lender may exercise iis rights under Section 9 and pay such amount and darower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo 2ny or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendsr to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lendier is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time speclfied under RESPA. Lender shalt not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

{LLINGIS - Singte Familly - Fannle Mae/Freditie Mac UNIFORM INSTRUMENT Form 2014 1401

ICE Mortgage Tachnology, Inc. Page 4 of 12 JLEDEDL 0315
ILEDEDE. (CLS)

111712022 10:11 AM PET




2232613172 Page: 7 of 18

UNOFFICIAL COPY

an agresment is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shail nct he required
to pay Botrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a sumlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Berrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined undet RESPA, Lender shall notify Borower as required by RESPA, and Borrower shell pay to
Lendar the amount necessary to make up the defacaency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shai! promptly refund to Borrower any
Funds held by Lender. .

2. Charge<: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable fo the
Property which capattain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi'y Association Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow ltems,
Borrower shall pay ther 1 ir. the manner provided in Section 3.

Borrower shall prompy. Jischarge any lian which has priority over this Security Instrument unless Borrower. {a}
agrees in writing to the paymant G the obligation secured by the jien in a manner acceptable to Lender, but only so long
as Borrower is performing such zqgreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in‘Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject ta a lien which can 2iain prierity over this Security (nstrument, Lender may give Bomrower a
notice identifying the lisn. Within 10 days of the-asie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Jevdan 4,

Lender may require Borrower to pay a one-time chargs-far a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Propetty Insusance. Borrower shali kesp the imprivements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires tnsurance. This insurance shalt be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ingt:rance cartier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s chpice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conmection with this Lea aither: (@) a one-time charge for flood
zone determination, certification and tracking services; or (k) a onestime charge fur flood zone determination and
certification services and subsequent charges each time remappings or simitar chanjes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paziment of any fees imposed by
the Fedsral Emergency Management Agency in connection with the review of any flood z¢1is detetmination resulting
from an objection by Borrower,

if Borrower fails to maintain any of the covarages described above, Lender may obtaln insurance coverage, at
Lender’s option and Borrower's expensa. Lender is under no obligation to purchase any pattictie. type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bo/rover’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymernt.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standlard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. if Lender requires,
Barrower shalf promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance cartier and Lender. L ender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to resioration or repair of
the Property, if the restoration of repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that such inspection
shall be undertaken promptly. L.ender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any interest or
earmnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lensar's security would be lessened, the insurance proceeds shall be applisd to the sums secured by this
Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in the ordar rovided for In Section 2.

¥ Borrower abandnas the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does ne! respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle a claim, theh Lender may iregotiate and settie the claim, The 30-day period will begin when the notica is given.
In either event, or if Lender acarires the Property under Section 22 or otherwise, Botrower hereby assigns to Lender
{a) Borrower's rights to any insurancz proceeds in an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and (b} any othet of Borrower’s rights (other than the right to any refund of unearned premiums
pald by Borrower} under all insurance policies covering the Property, insofer as such rights are applicable to the
coverage of the Property. Lender may use ihs insurance procesds elther to repair or restore the Propery or to pay
amounts unpaid under the Note or this Security tisirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaliizn, and use the Property as Borower's principal residence within
60 days after the execution of this Security Instrumenit anc shafl continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oocupancy, unfess Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating ciruumstances exist which ars beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pre 6erv; Inspections. Borrower shall nof destroy, damage or
impair the Property, allow the Proparty to deteriorate or commit wasts or-the Property. Whether or not Bormower s residing
in the Property, Borrower shall maintain the Property in order to prevent e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thal repai=or restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to aveid furthur detericration or damage. If insurance or
condemnation proceeds are paid In connection with damage fo, or the taking of, \n Property, Barrower shall be responsible
for rapairing or restoring the Property only if Lender has released proceeds for such purpusss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymernis us the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borro waris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It # has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrowe: rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application p/ucz2ss, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower’s knowiledge or consent gave materially
false, misleading, of inaccurate information or statements to Lender (or failed to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Progerty as Borrowar’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lendset’s interest in the Property and/ar rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securtly Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable of apprapriate to protect Lender’s interest in the Property and rights under
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this Sacurity Instrument, including protecting andfor assessing the value of the Property, and sscuring and/or repairing
the Property. Lender's actions can include, but ars hot limitsd to: {a) paying any sums secured by a lien which has priorily
over this Security Instrument; {b) appearing in court; and (¢) paying reasonablg attornsys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, incfuding Its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Athough Lender may take action under this Section 8, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

_ If this Security Instrument is on a leasehoid, Bomower shall comply with all the provisions of the lease. Borrower shall

not surrender the ieesehold estate and interests herzin conveyed or terminate or cancel the ground lsase. Borrower shal)
not, without the exprzss written consent of Lender, alter or amend the ground lease. i Borrower acquires fee title to the
Property, the leasencid :nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mostgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ¢ maintain the Mortgage tnsurance in effect, If, for any reason, the Morlgage insurance
coverage required by Lender ceries o be available from the morigage insurer that previously provided such insurance
and Borrower was required to muks separately designated payments toward the premiums for Mortgage (nsurance,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance
previcusly in effect, at a cost substantia’y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aiternate morgage insurer s2lected by Lender. ¥ substantially equivalent Mortgage Insurance coverage
is not availabie, Borrower shall continue to paycto Lender the amount of the separately desighated payments that wers dus
when the insurance coverage ceased tobe in eflesl Lander will accept, use and retain these payiments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 1ozs (eserve shall be non-refundabie, notwithstanding the fact that the
Loan is uitimately pald in full, and Lender shall not b: recrired to pay Borrower any interest or eamings on such loss
raserve. Lender can no longer require loss reserve payinents if Mottgage Insurance coverage (in the amount and for
the period that Lender requires) pravided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mottgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriovier was raquired to make separately designated
paymants toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, of to provide a non-refundable loss veserve,until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement befween Borrow 2r and Lender providing for such termination
or until termination is required by Applicabie Law. Nothing in this Section 10 arfaris Borrower’s obligation to pay interest
at the rate provided in the Nots.

Mortgage Insurance reimburses Lender (or any entify that purchases the Mot for certain losses it may incur if
Borrower does not repay the Loan as agread. Borrower Is not a party to the Mortgage Indurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time totine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thase agroemaris are an terms and
conditions that are satisfactory to the margags insurer and the other party {or parfies) to these agreements. Thess
agreaments may raguire the mortgags insurer to make payments using any source of funds that taz nortgage insurer
may have available (which may Include funds obiained from Mortgage Insurance pramiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any rainsuirer, any other antity, or
any affilizte of any of the foregaing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing er modiying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive rainsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreernents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to

ILLENOIS « Singde Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT Form 3014 1A

(CE Mortgage Tachnology, Inc. Page 7 of 12 ILEDEDL 0315
ILEDEDL {CLS})

72022 10:11 AM PST




2232613172 Page: 10 of 18

UNOFFICIAL COPY

receive certain disclosures, to request and obtain canceilation of the Mertgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
.unearned at the time of such cancellation or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds are hereby assigned toand
shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such Misceflaneous Procesds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Botrower any interest or earnings on such Miscellanecus Procseds. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the <urs securad by this Security Insirument, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

Inthe event of atita) taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.

In the event of a partial s¥.ng, destruction, or loss in value of the Property in which the fair market value of the Property
immedlately before the partial tziing, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrume rt immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agres in writig, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiier by the following fraction: (a) the totat amount of the sums secured immediately
before the partial taking, degtruction, or loss in. value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss-in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, cr %52 in valus of the Property inwhich the fair market value of the Property
immediataly hefore the partial taking, destructicii or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r lose.in value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L ander to Bomower that the Opposing Parly (as defined
in the next sentence) offers to maks an award to settle a claim for demages, Borrower fails to respond to Lender within
30 days afler the date the notice is given, Lender is authorized to ccite .t and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by iiis Serwity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrowsr Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds, _

Barrower shall be in default if any action of proceeding, whether civil or crimenal;iz hegun that, in Lender’s judgment,
could result in forfeiturs of the Property or other material impairment of Lendar’s intéiestin the Property or rights under
this Security Instrunvent. Borrower can cure such a default and, if acceleration has cccuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lerder's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr righs under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impainiercof Lender's interest
in the Property are heraby assigned and shall be paid to Lender.

All Miscallansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the Hability of Borrower or any Successors in interest of
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrowsr or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Secuiity instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any. right or remedy including, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preciude the exercize of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bomower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Sscurify instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Bomower can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in nterest of Borrower whe assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secutity Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the succsssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose f Lrotecting Lander’s interest in the Property and rights under this Security Instrument, including, but
nat limited to, attomays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sectarity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. l_erder may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to adaw which sets maximum loan charges, and that faw is finally interpreted so that the interest
or other loan charges collacted o be caollected in connection with the Loan excesd the permitted limits, then: (a)
any such loan charge shall be redurad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boriaver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-wii be freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviasd sor under the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrowar will constitute 2 wanar of any night of action Berrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower In connection with this Security Intaunent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Porrawer's notice address if sent by other means: Notice
to any one Borrower shall constitute notice to all Borrowers unleas Arplicable Law expressly requires othetwise, The
notice address shall be the Property Address unless Borrower has dusignated a substitute notice address by notice
to Lender. Borrower shal promptly notify Lender of Borrower’s change of 22dress. If Lender spacifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chienge of address through that specified
procedure. There may be only one dasignated notice address under this \,e’u—it;,r Instrumeant at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lzndar's address stated herein unless
Lender has designated another address by notice to Borrower, Any nofice in canre Siieit with this Secunily Instrument
shall not be deemed to have been given to Lender until actually received by Lender. IV any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satlsfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructaon This Security instrument shall be voverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conta'iied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiistly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security (nstrument or the Note conflicts with
Applicable Law; such conflict shall not affect other provisions of this Security instrument or the Nots which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word *may” glves sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13, Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINQIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, . Page 9 of 12 ILEQEDL 0315
‘ ILEDEDE (CLS)

TA72022 10:11 AM PST




2232613172 Page: 12 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agraement, the intent of which
is the transfer of title by Borrower af a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a hatural
person and a beneficial interest in Bomower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of sl sums secured by this Security Instrurnent. However, this option shal not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opfion, Lender shall give Bomower notice of acceleration. The nofice shall provide & period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bomrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shail have
the right to have enforcement of this Security Instrument discontinued st any time prior to the sarliest of: {a} five days
before sale of tha Property pursuant to Section 22 of this Security Instrument; {b} such othar period as Applicable Lawy
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
(nstrument. Thase condtions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nobz a¢ if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses Incu’red in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vaation fess, and other fess incurred for the purpose of protecting Lender's interest in
the Property and rights under thi<-Secunity Instrument; and (d) takes such action as Lender may reasonably requira to
assure that Lender’s intarest in the Pioperty and rights under this Securify instrument, and Barrower's obligation to pay
the sums secured by this Security Instaznent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bomower pay such reinstatement sums and expenses in one ormore of ihe following forms,
as selected by Lender: (a) cash; {b) money Givar: (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiviiion whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon vefsatatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument} can be sold one or mure times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer’) that coftacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
{nstrument, and Applicable Law. There also might be one or more ¢iianges-<f the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writee notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay:ionts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, i the ilnte is sokd and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcan scrvicing obligations to Borrower
wilt remaln with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Nete
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor LLender may commence, join, or be joined to any judicial action (av e¢/ an individuat litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrurient or that aileges
that the cther party has breached any provision of, or any duty owed by reason of, this Security instrament, until such
Borrower or Lender hag notified the other party (with such notice given in compliance with the requiréatents of Section
15} of such allsged breach and afforded the other party hereto a reasonable peried after the giving of such notice to
take comective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
a5 toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law™ means federal laws and laws
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of the jurisdiction whera the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, or ramaval action, as defined in Environmental
Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup. '

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presencs, uss, or release of a Hazardous Substance, creates a
candition that adversaly affects the value of the Properly. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products}.

Barrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action
by any govemranial of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law &f which Borrower has actual knowledge, {b} any Environmental Condition, including but not limitad
to, any spilling, leakinp, dischargs, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, fise or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is nxifiad by any governmental or regulatory authorlty, or any private party, that any removal or
other remediation of any Hazarusous Substance affecting the Property is necessary, Borrowsr shall promptly take all
necessary remediai actions in #cridance with Environmental Law. Nothing herein shall create any abiigation on Lender
for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender zh2l give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiz Sz2urity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). ¢ antice shall specify: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days frum th2 date the notice is given to Borrower, by which the default
must be curad: and {d) that fallure o cure the defaul: on or befors the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig' st fareinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existance of a defauft or 2ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spacified in the nofice, Lender at its option may
require immediate payment in full of all sums secured by this Security Istrument without further demand and
may foreclose this Secawrity Instrument by judicial proceeding. Lendor shall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, b4 not limited to, reasonable attorneys’
fees and casts of title evidence,

23. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security
instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fue for releasing this Security
instrument, but only i the fee is paid to a third party for services rendered and the charging o7t fee is permitled under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Bommower hereby releases and wvaives all rights under
and by virtue of the llincis homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomrower's
axpense to protect Lender's interests in Borrower's collateral. This insurance may, but nead not, protect Bomower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agalinst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lendar purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including Interest and any other charges Lender may impose in connection with the placement of the insurance, untif
the effective date of the cancellation or expiration of the ingurance. The costs of the insurance may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrurnent and in any Rider executed by Borrower and recorded with it.

& Jéw 1fig (22 (sea)
GAGNE — 7 DATE

i
L {T8 (Seal)

DATE
State of __ILLI N
County of ___ £v6:%
| ] g |22
'This Instrument was acki:o#sdged hefore meon __ 1| (date) by

MATTHEW GAGNE AND JESSICA $7HROER GAGNE (name of person/s),
(Seal)

Nyt -~
I}_,, o ;’,lf: - /‘A
o '_ti,
’-‘. 1’:’"’) "y T T T i e
=7 .

Signaturd of Notary Public

OFFICHAL SZAL
ELIZABETH M COMDON
NOTARY PUBLIC, STATE OF RLINCIS

WY commssionemRes anoes

Lendeor: Watervnan Bank

NMLS ID: 414704

Loan Originator: Luke Wojtaslk
NMLS ID: 363347
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LOAN #: 221004211
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this 18th day of November, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Bomower's Note to Waterman Bank, a State Bank

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1145 W Newport Avenue Unit G
Chicago, IL 60557

Fixed Interest Reie Rider COVENANT. In addition to the covenants and agreements made in the Secutity
Instrument, Borower and _&xder further covenant and agree that DEFINITION { E ) of the Security Instrument is

deleted and replaced by the ioliowing:

{ E ). "Note” means the porissory note signed by Borrower and dated November 18, 2022.
The Note states that Borrower owes Lender FOUR HUNDRED SIXTY THOUSANKD SEVEN HUNDRED FIFTY

ANDNO}‘M****!‘*R****tii***t!t****!ll*titi****R****iliit********!iﬁiﬁ:t******

Dollars (U.S. $460,750.00 ) piuginterest at the rate of 7.626 %. Borrower has promised to pay
this debt in reguiar Periodic Payments ang > pay the debt in fil not later than December 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees to taeterms and covenants contained in this Fixed Interest Rate
Rider.

wWiglng (sean
DATE

1 g 22 (Seal
1 " DATE

IE - Fixed Imterest Rata Rider
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LOAN #: 221004211
MIN: 1015518-0000004014-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of November, 2022
and is inicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the ‘Borrower”) to secure Bormrower's Note to Watorman Bank, a State
Bank

_ (the “Lender’)
of the same date aiid covering the Property described in the Security Instrument and
iocated at: 1145 W Newj.or. Avenue Unit Q, Chicago, IL 80657.

sther with an undivided interest in the common

The Property includes a unit in, to&
notynAas; Newport Court

elements of, a condominium projec

{the “Condominium Project’).
If the owners association or other entity which zcts for the Condominium Project (the
“*Owners Association™) holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower's iterest in the Owners Association
and the uses, preceeds and benefits of Borrower's intersct. :

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security instrument, Barrower and Lender furtfizi covenant and agree as

follows:

A. Condominlum Obligations. Boarrower shalt perform all of Boirowzr’s obligations
under the Condominium Project’s Constituent Documents. The “Constituant Onacuments”
are the: (i) Declaration or any other document which creates the Condominiis Project;
(i} by-laws; (iii} code of re%ulations; and (iv) other equivalent documents. Borrower shall
Brompﬂy |:t'ay, when due, all dues and assessments imposed pursuant to the Censtituent

peuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory {o Lender and which provides insurance coverage in the amounts
(including deductibie levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insirance, then: (j} Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Praperty is deemed satisfied to the extent that
the reovired coverage is provided by the Owners Association policy.

What L znder requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance couerage provided by the master or blanket policy. ‘

In the everitata distribution of property insurance praceeds in lieu of restoration or
repair following & 'ssz to the Property, whether to the unit or to common elements, any
proceeds payable (o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, p2id 10 Botrower.

C. Public Liability Instrance. Borrower shall take such actions as may be
reasonable to insure that the Cviners Association maintains a public liability insurance
policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whe her.of the unit or of the common elements,
or for any conveyance in lieu of condernatiort, 4ra hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11. :

: E. Lender’s Prior Consent. Botrower shall not, except zfter notice to Lender and

with Lender's prior written consent, either partition or subdivize the Property or consent
to: {i} the abandonment or termination of the Condominiuin Project, except for
abandonment or fermination required by law in the case of subsiarntial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; {it
any amendment to any provision of the Consfituent Documents if the previsionis for the
express benefit of Lender; {ii) termination of professional management and assumption
of self—management of the Qwners Association; or (iv) any action which weu'Z have the
effect of rendering the [)eublic liability insurance coverage maintained by the-Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additicnal debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider.

W15 (22 (seal
DATE

119 {70 (gean

DATE
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