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THIS INDENTURE, made May 12 19 73, between
MARY PHELAN,his wife

te wat

JAMES W, PHELAN and
herein referred to as “Mortgagors”, and MARY ROBSON

herein referred to as “Trustee”, witnesseth: That, Whereas Mortgagors are justly indebted to the
legal holder of a principal promissory note, termed “Installment Note”, of even date herewith, executed
by Mortgagors, made payable to Bearer and delivered, in and by which note Mortgagors promise te
pay the principal sum of Four Thousand Eight Hundred

Dollars, and interest from June 12,1973

time to time unpaid at the rate of 5 per cent per annum, such principal sum and interest to
be payable in installments as follows: Ninety and 59/100 ($90.59)
Dollars on the 12ty of June ,1973,and Ninety and 59/100 ($90.59)
Dollars on the 12th day of each and every month thereafter until said note is fully paid, except
“aac the final payment of principal and interest, if not sooner paid, shall be due on the 12thday of
M , 19 78; all such payments on account of the indebtedness evidenced by said
Nate'tothe applied first to accrued and unpaid interest on the unpaid principal balance and the re-
maindir t) principal; the portion of each of said installments constituting principal, to the extent not
paic’ whrilZue, to bear interest after the date for payment thereof, at the rate of seven per cent per an-
num, and ail such payments being made payable at , or at such other place
as the legat hriatr.of the note may, from time to time, in writing appoint, which note further provides
that at the ciectivn of the legal holder thereof and without notice, the principz! sum remaining unpaid
thereon, togettler vith accrued interest thereon, shall become at once due and payable, at the place of
payment aforesais.la case default shall occur in the payment, when due, of any installment of principal
or interest in accordanca. with the terms thereof or in case default shall occur and continue for three
days in the performarie ¢f any other agreement contained in said Trust Deed (in which event elec-
tion may be made at ary +im . after the expiration of said three days, without notice), and that all parties
thereto severally waive presentment for payment, notice of dishonor, protest and notice of protest.

THIS IS A JINIOR MORTGAGE

on the balance of principal remaining from

NOW THEREFORE, to securce the Laynent of the said principal sum of money and interest in accordance with the
ternis, provisions and limitations of the ibosy: mentioned note and of this Trust Deed, and the performance of the cove-
nants and agreements herein contained, L; th Mortgagors to be performed, and also in consideration of the sum of One
Dollar in hand paid. the receipt whereof is 1 ereb 2 cnowledged, Mortgagors by these presents CONVEY and WAR-
RANT unto the Trusiee, its or his successor:.ac assigns, the following described Real Estate, and all of their estate,

right, title and interest therein, situate, lying and el ng in the . COUNTY OF
AND STATE OF ILLINOIS, to wit: Cook

Lot 38 in Block 15 in McMillan /and ‘Wetmores Fourth Addition to Chic‘ego,
being a subdivision of the South 1/2 of the South East 1/4 of the South

aat ]1.44 £ ecgign ZZ T hip 3¢ North,Range 13 ea
ﬁeg atek 9f dsskigm,i $TY95hIR, yRange 13 east of the Third Principal
which, with the]groperty hereinafter described, is referred to heriin 20 the “premises,”

TOGETHER with all improvements, tenements, easements, ap. »spurtenances thereto belonging, dnd all rents,
issues and profits thereof for so long and during all such times as Mourt ago-s may be entitled thereto (which rents, issues
and profits are pledged primarily and on a parity with said real ests.e arJ nut secondarily), and all fixtures, apparatus,
equipment or articles now or hereafter therein or therean used ta sup7.y Jieat, gas, water, light, Eowar, refrigeration
and air conditioning (whether single units or centrally controlled), and ven lation, including (without restricting the
foregoing), screens, window shades, awnings, storm doors and windows, flo r ~overings, inadoor beds. stoves and water
heaters. All of the foregoing are declared and agreed to be a part of the. .ortgaged premises whether physically at-
tached thereto or not, and it is agreed that all buildings and additions and all simil". ¢. other apparatus, cquipment or
articles hereafter placed in the premises by Mortgagors or their successors or arsigns . hall be part of the mortgaged
premises.

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his sucr<sor and assigns, forever, for the
urposes, and upon the uses and trusts herein set forth, frec from all rights and ber fisounder and by virtue of the
omestead Exemption Laws of the State of lllinois, which said rights and benefits M(ri7aors do hereby expressly

release and waive:

This Trust Deed consists of two pages, The covenants, conditions and provisions' appearisg on/page 2 (the reverse
side of this Trust Deed) are incorporated herein by reference and hereby arc made a part wiercss the same as though
they were here set out in full all be binding on Mortgagors, their heirs, successors and as/.g is.

Witness the hands €als o

he day and year first above wristay .
I g % ’ {Seal] QAN ;/Z\ 04_4‘2,74/ [Secal}
..Mary Phdlan. ...

[Seal] f3eal]

55 I, the undersigned, a Notary Public in and fir s7.iq

Countyyjn :{_1;' S?ﬁe:xfaeﬁai% fsp r‘:’ l}__EeFY CERTIFY that James W.Phélrsa

personally known to me to be the same personfl, whose nnmc..§ .are
subseribed to the foregoing instrument appeared before me this day in person, and ack-

nowledged that .$h..8¥ened, sealed and delivered the said instrument as...... their .
free and voluntary act, for the uses and purposes thercin set forth, includifig the relcase
and waiver of the right of homestead.

meai BT — %ft,h  oof. ¥y Mﬂ 73

NOTARY PUBLIC

ADDRESS OF PROPERTY:
3025 s.Karlov Ave.
Chicago,I11.
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 gl‘HE REVERSE
SIDE OF THIS TRUST. DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1, Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep snid prem-
ises free irom mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to
the lien hereof; (4) pay when due any indebtedness which may be securcd by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or holders of the note; (5)

plete within a r ble time any building or buildings now or at any time in process of erection upon syid premises; (6) comply
with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (7) e no material altera-
tions in.said premises except as required by law or municipal ordinance or as previously consented to in writing by the Trustee or
holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts theretor. To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assegsment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or dam-
age by fire, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to
pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including addi-
tional and renewal policies, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act herein-
before required /" Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial pa nts of
principal or ipéres® on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
title or clair tlere f, or redeem from any tax sale or torfeiture affecting said premises or contest any tax or assessment. All moneys
paid for any of thc prrposes herein authorized and all expenses paid ar incurred in connection therewith, including reasonable attorneys’
fees, and any other inaneys advanced by Trustee or the holders of the note to protect the mortga premises and the lien hereof,
plus reasonable c.mp~iation to Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additional indebtedn ss s cured hercby and shall become immediately due and %nyablc without notice and with interest thercon at the
rate of seven per ceat ror .nnum. lInaction of Trustee or holders of the note shall never be considered as a waiver of any right aceru-
ing to them on account of .ay default hereunder on the part of Mortgagors.

5. The Trustec or .te b.iders of the note hercby secured making any payment herebg authorized rela!inf to taxes or gasessments,
may do so according to any Yoo\, itatement or catimate procured from the appropriate public office without inquiry into the accuracy
of auch bill, atatement or esti na.~ or into the validity of any tax, asscssment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each icei of indebtedness herein nicntioned, both principal and interest, when due according to the terms
hereof. At the election of the lolder, of the princlg‘nl note, and without notice to Mortgagors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstand'ag .nything in the principal note or in this Trust Deed to the contrary, become due and payable
when defanit shall oceur in payment of srircipal or interest, or in case default shall occur and continue for three days in the performance
of any other agreement of the Mortgs ;irs herein contained.

7. When the indebtedness hereby secure” chall become due whether by the terms of the note described on page one or by accel-
eration or otherwise, holders iof the note or’ ['ruitec shall have the right to foreclose the lien hereof and also shalf have all other righte
provided by the laws of Illinois for the enfoicer en o1 a mortgage debt. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the der.ee for sale all expenditures and expenses which may be paid or incurred by or on be-
half of Trustee or holders of the note for attori.eys’ fer~, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (w'.ich nay be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and exami iations, guarantee policies, Torrens certificates, and similar data and assur-
ances with respect to title as. Trustee or holders of the note may deem to be reasonably necessary either'to prosecute such suit or to evi-
dence to bidders at any sale which may be had pursuant w <uci, decree the true condition of the title to or the value of the premises.
All expenditures and expenses of the nature in this paragri ph r entioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with interest thercon at ti=.2'"of seven per cent per anpum, when paid or incurred by Trustee or
holders of the note in conncection with (a) any ‘procecding, incli ding prrbate and bankruptcy proceedings, to which either of them shall
be a party, cither as plaintiff, claimant or defendant, bY reason of ' s S rust Deced or any indebtedness hereby secured: or (b) prepara-
tions for the commencement of any suit for the forecloaure hereof 2 tocerual of such right to foreclose whether or notactually com-
n}_cnq:rdi,or (c) preparations for the defense of amy threatened ‘sut or procceding which might affect the premises or the sccurity
héreol, whether or not actually commenced, -

8. The proceeds of any foreclosure sale of the premiscs shall be dis ribute) and nprlicd in the following order of priority: First,
on account of all costs and expenses incident to the forclosure procecdin %, inciuding all such itcms as are mentioned in the pr i
paragraph hercol; second, all other items which under the terms hercof cor=titu~ secured indebtedness additional to that evivrcnccd by
the note hereby sccured, with interest thercon as herein provided; third, gl priacipy! and intcrest remaining unpaid; fourth, any over-
plus to Mortgagors, their heirs, legal representatives or assigna, as their rights \nay iprear.

9. Upon, or at any time after the filing of a bil! to foreclose this Trust Dced, “.ie Court in which such bill is filed mli appoint a
receiver of said premises. Such appointment may be made cither before’or after sale) w'thout notice, without regard to the solvency
or insclvency of Mortgagors at the time of application for such receiver ‘and withest “cgurd to the then value of the premises or
whether the same shall be then occupicd 8s a homestead or not and the Trustec herciider moy be appointed as such recelver, Such
receiver shall have power to collect the rents, lasucs und profits of said premises during *lie ~cadency of such foreclosure sult and, in
case of a sale and a deficiency, during the full statutory period for redemption, whether the'c b, redemption or not, as well as durin
any further times when Mortgagors, except for the intervention of such receiver, would be ¢ ntited to collect such rents, issues an
profits, and all other powers which may be nccessary or arc usual in such cases for the nro Cction, p on, control, man nt
and operation of the premises during the whole of said period. The Court from time to time may auth’ ..o the receiver to apply the nct
income In his hands in payment in whole or in part of: (1) The indebtednesa secured hereby, or by any Czcree forcclosing this Trust
Deed, or nn{ tax, special assessment or other lien which may be or become superior to the lien here .f or 01 such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency s

10. No action for the enforcement of the lien of this Trust Dced or of any provision hercof shall be'svtjeot to any defense which
would not bz good and available to the party interposing same in an action at law upon the note hereby ‘ecur d,

11. Trustee or the holders of the note shall have the right to inapect the premises at all reasonable tims= ap 2crvss thereto shall
be permitted for that purposc,

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Tri.occbr obligated to
record of this Trust Deed or to excercise any power hercin given unless expressly obligated by the terms hereof, nor b/ liable for any acts
or omissions hereunder, except in case of his own gross ncglif;ence or misconduct or that of the agents or employces o’ Irustee, and
he may require indemnities satisfactory to him before exercising any power herein given.

13. Trustee shall relcase this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactor . :vidence that
all indebtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and 2 the re
quest of any person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, ref resentirg
that all indebtedness hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a rele .se
is requested of a successor trustee, such successor trustée may accept as the genuine note herein described any note which “oirs .
certificate of identification purporting to be executed by a prior trustee hereunder or which conforms in substance with the descr.p-
tion bherein contained of the principal note and which purports to be exccuted by the persons herein designated as the makers theieof
and where the release is requested of the original trustee and he has never exccuted a certificate on any instrument identifying same s
the_principal note described herein, he may accept as the genu{nedprxn:ipal note herein described any note which may be presented and
which conforms in substance with the description herein contained of the principal note and which purports to be executed by the per-
sons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument

shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee,
shall be first Successor in Trust and in the event of its resignation, inability or refusal to act. the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shail have the identical title,
powers and authority as are herein given Trustee, and any Trustee or succeasor shall be entitled to reasonable compensation for all
acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mort %ora, and the word.-“Mortagors” when used herein shall include all such persons and all peraons at any time lable for
the payment of the indebtedness or any part thereof, whether or not such persone shall have swnetted the principal note, or this Trust
Deed. .

The Installment Note mentioned in the within Trust Decd has

E PROTECT}(%;IPO% RBgTAHNT'{-IE BORROWER AND
iloiﬁgéi]i. THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE
THE TRUST DEED IS FILED FOR RECORD.

a



