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mortgage secured hy this praperty and, if applicable, a simultaneously dated HELOC.
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This Instrument Prepared By:

Shannon Miller
3940 N RAVENSWOQQD
CHICAGO ILLINOIS 60613

After Recording Return To;
GUARANTEED RATE, INC.
:II‘%)G W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224458883

- - [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399039595945 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeit 7.e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are lso provided in Section 17,

Parties

{A) "Borrower" is CHICAGO TITLE LAND TRUST COMPAINY, TRUSTEE OF TRUST AGREEMENT
DATED NOVEMBER 11, 2022 AND KNOWN AS TRUST NUMZER 8002390433

currently residing at 1400 SOUTH MICHIGAN AVENUE, CHICAGO, il '®0IS 60605

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exist.ug vader the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CEICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender,

(€) "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,0. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Documents

(D) "Note" means the promissary note dated  November 18, 2022 -, and signed by each Botrower
who is legally obligated for the debt under that promissory note, that is in elther (f) paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronlc Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED FORTY-EIGHT THOUSAND TWOQ HUNDRED FIFTY AND 00/100
Dollars (U.S. $ 548,250,00 ~') plus interest,
Each Borrower who sigied the Note has promiscd to pay this debt in regular monthly payments and to pay the debt
in full not later than December ‘1, 2052
(E) "Riders" means all Riders to this Security Instrument that ate signed by Boreower, All such Riders ate
incotporated Into and deemed to be a patt of this Security Tnstrument. The followmg Ridets ate to be signed by
Botrower [cies! box as applicable]:

[ Adjustaslz Pate Rider [ Condaminiym Ricler
[] 1-4 Famiiy River [1 Planned Unit Develapment Rider
[7 Seecond Home Kizer [X] Othor(s) [specify]:
Land Trust Rider, Fixed Interest Rate Rider

(F) "Security Instrumeont" means this docrment, which is dated November 18, 2022 , together
with all Riders to this document, ‘

Adiditional Definitions

(G) "Applicable Law" means all controlling applicable felesd!; state, and local statutes, regulations, ordinances,
and administrative rules and orders {that bave the effect of law) ae-wedl as all applicahle final, nou-appealalle judicial
oplaions,

(H) "Community Association Dues, Fees, and Assesstments” means o4l Jues, foes, assessments, add dther charges
that are imposed on Borrower or the Property by a condominium assoclatl~a, Someowners assoclation, or similar
organization,

(D “Defavlt" means;. () the fatlore to pay any Perlodic Payment or any etliet sranunt secured by this Security
Instrwment on the date it Is due; (i) a broxch of any representation, warranty, coverar#, obligatioi, or agreement in
this Security Instrument; (i) any materfally false, misleading, or inaccurate informe (lon ar statemient to Lender
provided by Borrower ar any persons or enflties acting at Bortower's ditection ar with Barower's knowledge or
consent, or Fiilore to provide Lender with matesdal information in connection with the Loan, a; described in Section
8; o (1v) any action or proceeding described in Section 12(g).

(0 "Electronic Fund Traonsfer™ means any transfer of Gimds, ather than a transaction origlnated Yy check, draft,
or similar paper Instrument, which Is initisted through an electronie teroiinal, telephonic fustrument, “ompater, ot
magnetic fape so a8 fo order, lastruet, or authorize a financial institution to debit or credit an account, Such term
includes, but is not Hmited to, point-of-sale transfers, automated teller machine transactions, transfers tnitiated by
telephone or ather electronic device capable of communicating with such financlal tnstitution, wite feansfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Elecironic Signature" as defined in the UETA o E-SIGN, as applicahle,

ILLINOIS - .‘iin?le Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) # Vs DocMagic
Farn 3014 0772021 i s
Page 2 of 18
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(L) "E-SIGN" means the Electronic Sigratutes in Global and Natlonal Commerce Act (15 U.S.C. § 7001 e seq.),
as it may he amended from tme to tine, or any applicable additional or successor legislaﬂmi that govems the same
subject matter,

(M) "Escrow Ttems" means; (i) taxes pnd assessments and other iiems that can attain prluritv over ﬂlis Security
Instrument asa lien or encumbrance on the Property; (18) leaschold payments or ground rents on the Property, if any;
(1} preminms for any and all insurance requived by Lender under Section 5; {iv) Morigage Insurance preminms, it
any, ot any sums payable by Borrower to Lender In lieu of the payment of Morigage Insurance premiyms in
accordancewith the provisions of Section 11; and (v) Cormunlty Association Dues, Fees, and Assessments if Lender
requires that they be escrowed boginning at Loan closing of at any time duting the Loan term,

(N) "Loan" means the débt ohligation evidenced by the Note, plus inferest, any prepayment chavges, costs,
expenses, and late charges due uader the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entlty that has the conteactual right to receive Bortower's Perlodic Payments and
any ather pay-ieats made hy Borrower, and administers the Loan on hehalf of Lender, Loan Servicer does not include
a sub-servicer, which.is an entily that may service the Loan on bebalf of the Loan Servicer,

(P) "Miscellaneous ¥ raceeds" means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other thaw Insozance proceeds pald under the coverages described in Sectian 5) for: (1) damage to, or
destruction of, the Proper(: (- condemnation or ather taking of all or any part of the Property; (ilf) conveyance in
leu of condemnation; or (iv) tisrepresentations of, or omissions 4$ to, the value and/or condition of the Property,
{() "Mortgage nsurance" monis msurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partlal Payment" means any payriert by Borrower, other than a voluntary prepayment permitted under the
Nate, which i3 less than a full owstandieg Pevlodic Payment,

(5) "Periodic Payment" means the regulaly scaeduled amount dug for () principal and interest under the Note,
plus (H) any amounts under Section 3,

(X) "Property" esns the property described beiaw: pader the heading "TRANSFER OF RIGHIS IN THE
PROPERTY,"

{U) "Rents" means afl amoynts recelved by or due Borrowr i connection with the Tegse, 1se, 4uidon gccupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures A"f 2 U.8.C. § 2601 of sag) and its implementing
regulation, Regulation X (12 C.1.R. Part 1024), as they may be amzir'ad from toe to time, or any additional o
stccessor federal logislation or regalation that governs the sumesubject meice., Whewused {n this Stcrity Instrunent,
"RESPA" refers to all requirensents and restrictions that would apply to a "fedzrally refated noelgage loan" even if
the Loan loes not qualtfy as a "faderally related mortgage loan" dnder RESPA, L

(W) "Successor in Interest of Borrower" meansany pacty thai has taken fitle to the T rapeﬂy, whether or not that
party has assuned Borrower's obligations imder the Note and/or this Secirity Tnsteurien.,

(X) "UETA" means the Uniform Elecironic Transactions Act, or a similar act recogniziug rie validity of electronic
information, tecords, and signatures, as enacted by the jurlsdiction in which the Proprty i$ located, as it may he
amended from time to time, or any applicable additional ot successor legislation that governs the s: mesubject natter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender ()} the repayment of the Loan, and all renewals, extenslors. and
modifications of the Note, and (i} the performance of Borrower's covonautls and agreements under this Sectriiy
Insteument and the Note. For this purpose, Borrower mortgages, grants, vonveys, and watranis to MERS (solely as
nominee for Lencler and Lender's successors and assigns) and to the suecessors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Bingle Farvdly - Fanni MaelFreddie Mac UNIFORIVI INSTRUMENT (MERS) W : #DocMagle
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
APN: 17-22-110-1071002; 17-22-110-107-1370; 17-22-110-107-1375

which cutrently has the addeess of 1518 $ PRAIRIE AVE UNIT 202
[Stiest] ' '
) CHICAGO , llinols 60605  ("Property Address");
’ [Cityl [Zip Code] : o
and Bocrower releascsand waives all righits wider and by virtue of the homestead g:xenlpﬂon laws qf this State,

TOGETHER WITLLaul the improvements now or subsequently erected on the progerty, nduding replacements
and additions to the improvemen.s on such property, all property rights, including, without mitation, all easements,
appurtenances, royalties, mite:al rights, oil or gas rights or profits, water rights, and fixtures now or stbsequently
a part of the property. All of the furereiag iy referred to in this Security Insteament as the "Property." Bortower
understands and ugrees that MERS Tolds nuly legal fitle to the interests granted by Borrower in this Security
Insteument, but, if necessary to comply w th Taw ot custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exerciseany or all o those Inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requived of Lender including, but not limited to, rﬁlcasing aig canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRFES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Seewudty Instrumopt in fee simple or lawfully has the right to use and
oceupy the PropeI ty under a leasehold estate; (i) Borrower has e vight to mortgage, grant, and convey the Progerty
or Borvower's leasehold interest o the Property; and (iif) the Propenr', iz mencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownerstly interests of record, Borrower warrants
generally the fitle to the Property and covenants and agroes to defend the tit' : to the Property against all claims and
demands, subject (o any encumbrances and ownership interests of record ag of Tdan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national us: with Himited variations and
non-uniform covenants that refloct specific Illinois state roquitements to constitute a ‘Iniform securlty instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Churges, Eorcower will
pay each Perindic Payment when due. Bortower will also pay any prepayment charges and late charges (ue sader the
Note, and any other amounts due under this Security Instrument, Payments due andes the Note and thiz Security
Tnstesiment must be made in U, S, curvency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retacned (o Lender unpald, Tender may require that any or all subsequent
payments due under the Note and this Security Instrament be made in one or more of the following fornis, as selected
hy Lender: a) cash; (b) money order; (c) cawliﬂc(l check, bank check, treasurer's CllE‘(‘k or cashier's check, provided

ILLINGHS - Single Familly - Fanrie Mae/Fraddie Mae UNIFORM INSTRUMENT (MERS) ? .. rDocMagic
Form 3014 07/2021 i :'
Page 4018
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any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity; or (d} Electronic Fund Transfer,

Paymeats are deemed recelved by Lender when received at the location de'aignamd in the Note or at such oher
locaiion as may be desiguated by Lender in accordance with the notice provisions in Section 16, Lmlder may accept
or return any Partial Payments in its sole discretion puesuant to Section 2, :

Any offset or claim that Borrower may have now or in'the future against Londer will nol relieve Borr ower from
making the full amount of all paymerits due undor the Note and this Security Tnstrument-or performing the covenants
and agreements secured by this Security Insirument,

2. Acceptance and Application of Paymenis or Proceeds,

) Acceptance and Application of Partial Payments, Lender may accept and either apply ot hold in suspense
Partial Payments in its sole disceetion 1n accordance with this Section 2, Lendor is aot ahligated to aceapt any Partil
Payments or te-apply any Partial Payraeits at the time such payments are accepted, and also is not obligated to pay
interest on suciswnapplied funds, Leadex may hold such unapplied funds watll Borrawer makes payment sufficient to
cover a full Pertodiz Payment, a¢ which time the amaunt of the full Periodic Payment will he applicd: to the Loan,
If Borrower does 1 xaake such 2 payment within a reasonable pertod of time, Lender.will eiiher apply such funds
in aceordancewith alsdction 2 of return them to Borrawer, If not applied eaclier, Partial Payments will be crodited
against the total amouni-vs-smder the Loan in caleulating the amaunt due in connection with any foreclosure
proceeding, payolf request, lsar modification, or reinsiatement, Lender mayaccept any payment insufficiont to bring
the Loan cuerent without waiver of any rl‘ghts under this Security Instrument or prejudice to its rights to refuse such
paymeitls in the future,

(b) Order of Application of Pritlial Payments and Periodic Payments, Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will he applied to each Perlodic Payment in the order In which
it became clue, beginning with (he oldest ouistanding Periodic Payment, as Lollows: first to Interest and then to
principal due under the Note, and finally to Escrow ltams, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied io fate charges and to any antounts then due under this Security
Insteament. If all sums then due ander the Note and this Secuvity Instrument are pald in full, any rensaining payment
amount may be applied, in Lender's sole discretion, to a Sxtpes Perdodic Payment or to reduce the principal halance
of the Note,

If Londor recelves 4 paymient from Borrower in the amoust 4 eue or more Perlodic Payments and the amaunt
of any late charge due for adelingient Periodic Payment, the payme:t iay be applied 0 the delinquent payment and
the Lute charge,

When applylng pagments, Lender wilt apply such payments in accordance, with Applicable Law,

(¢) Voluntary Frepaymenis. Voluntary prepayments will be appliea-as discribed in the Nots,

(@) No Change to Payment Schedule, Any application of paymenis, fnsirarice praceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or pospone the due daie, 2t ('hanga the amotnt, of the
Patlodic Payments,

3. Funds for Escrow Ttems.

(@) Escrow Requirement; Escrow ltems, Exceptas provided by Applicable Law, Borrov'er i st pay to Lender
on the day Perlodic Payments are due under the Note, until the Note 1s paid In full, a sum of twincy #3 provide for
payment of amounts due for alf Escrow Items (the "Funds "), The amount of the Funds requited o bepald aach month
may change during the term of the Loan, Borrower must prompily fisenish to Tender sll notices or immi(,\m of tmounts
to be pald under this Section 3,

(b) Payment of Funds; Walver, Borrower must pay Lender the ¥ynds for Escrow ltems unless 1 endet watves
this ohligation in writing, Leder may watve this obligation for any Fserow Item at any fime, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounis due for ary Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide pronf of divect payment of those iteras within such time perfod as Lender may require,

ILLINOIS - Single Farnily - Fannie Mae/Froddio Mac UNIFORM INSTRUMENT (MERS) #DocMagls
Form 3014 07/2021 .
Page § of 18 ) .



2232922020 Page: 7 of 27

UNOFFICIAL COPY

Borrower's obligation to make such titsely payments and to provide proof of payment is deemied ta bea covenant and
agreement of Botrower under this Security Instrument. If Boreower s obligated to pay Hecrow lems directly pursuant
ta a walver, and Borcower fails to pay tinely the amount due for an Escrow Item, Lendler may exercise lts rights undex
Sectipn § to pay such amount and Borrower will he obligated to repay to Lender ainy such amaunt in accordance with
Section 9,

Except as provided by Applicable Law, Tender may withdeaw the walver as to iuw ar all Escrow Ttems at any
time by giving a notlce In accordancewith Sectlon 16; tpon such withdrawal, Borvower must pay fo Lender all Funds
for such Escrow tems, and in such amounis, that ave then required under this Section 3,

() Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lander amay, at any
time, collect and hold Funds i an amount up w, but not in excess of, the maxtmumn amoynt.a lender can reqidee undor
RESPA., Lender will estimate the amount of Buids due in accordance with Applicable Law,

"The Funds w:Ul be held In an nstitution whose deposits aro insured by a U.S, feddral agency, tnstrumentality,
or entity (ncludisg Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank, Lender wilk apjly the Bunds to pay the Escrow Items no luter than (he: time specified under RESPA, Londer
may not charge Borterwerdhe: (1) hotding and applying the Funds; () annvally analywzing the escrow acvount; or (i)
verifying the Esceow ltecs <uiless Londer pays Borrover interest on the Finds and Applicahle Law permits Lender
to make sueh a charge, Umiess Zender and Borrower agree {n writing or Applieable Law roquires tntarest to b paid
on the Funds, Lender will not b2 rogidred to pay Botrower any inforest or earnings on ‘the Funds, Lender will glve
(o Bovrgwer , without charge, ai-annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Delicieasy of Funds, T sccorditicn with RESPA, If there s a surplus of Funds
held in escrow, Lender wilf accoun to Bartowsz for such surplus, Iif Boreower's Periodic Payment is delloquent by
mote thar 30 days, Lender may retain the surplus In the eserow account for the payment of the Escrow Items. If there
13 a shortage or deticlency of Fids held in escraw. Lender will notify Borrower and Borcawer will pay to Lender
the amount necessar y fo make up ihe shariage or de’icinsy In gecordance with RESPA,

Upou payment in fll of all suins secured by i Securify Insteument, or an ealier time i[" required by
Applicalile Law, Tender will prompily refand to Borrower gy Funds held by Lender,

4, Charges; Llens, Borrower must pay (2) all taxes, asseaswicnts, charges, fines, aml fmpositions attribulable
to the Property which have priority or may attaln priority pver tils *courity Instrument, (h) leasehiill payments o
ground rents on the Property, it any, and (¢} Commanity Assaclation £ass, Fees, and Assesstents, 1€ any, X auy
of (hese ltems are Escrow Iters, Botrower will pay them n the mhanner prayided fn Section 1,

Botrower must proniptly dischatge auy Lien that has priotity of may attailority over s Secaeily Insteutient
unless Borrower: (aa) agress In weiting to the payment of the chhigation secured 3y the Hen in a manner acceptable
to Lendee, but only so long as Borrower {s performing under such agresment; (bh) sentcsts the lien in good falth by,
or defonds against enforcement of the lien in, Jegal proceedings which Lender deternices. in its sole discretion,
operate to prevent (he enforcoment of the Hen while those proceedings are pemding, but catv il such proceedings
are concluded; or (oc) seceres from the halder of the lien an agrecment satisfactory to Lender thet subordinates the
lien to this Security Insteument (collectively, the "Required Actlons"), IF Lender determines bt wnv nart of the
Property 1% subject to a lien that bas prdority or may atéaln prioity over this Securlly Instrutnodt and Bor owe has
not taken any of the Required Actions in regard to suchi len, Lender may give Borrower a notice identityxw b Hien,
Within 10 days after the date on which that notice Is given, Borrower must satisfy the len o take one or mors o the
Requh ed Actions,

§. Property Insurance,’

() InsucanceRequirement; Coverages, Borrower itust keep the improvements now existing or subsequently
crected on the Property insured agalnst loss by fire, hazards tncluded within the term "extended coverage," amd any
other hazards including, but not Binited (o, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of nsurance Lender requives n the amounts (Including deductible levels) and for
the periods that Lender tequices. What Lender coquives pursuant to the preceding sentences ¢n change during the term

o
'
LI

ILLINGIS - Single Faimily - Fannla Maanmddie Mag UNIFORM INSTRUMENT (MERS)  FDocMaglc
Form 3014 0772021 o oy
Page 6 of 18



2232922020 Page: 8 of 27

UNOFFICIAL COPY

of the Loan, and may exceed any minimmm coverage required by Applicable Law. Boerowermay choose the tnsurance
carrier providing the insurance, subject to Lender's right tu disapprove Barrawer's cholce, which elght will not be
exercised unrgasonably,

(b) Failyre to Maintain Insgrance, If Lender has a reasonable basis to believe ihat Borrower has failed (o
malntain any of the required insurance coverages descrthed above, Lender may obtain insyrance coverage, at Lender's
option and at Borrower's expense, Unless requived by Applicable Law, Lender Is under no obligatton to advance
premiums for, or to seek to reinstate, any prior lapsed coverage oblainied by Borrower, Lender is unider no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Barrower if required to do-so under Applicahle Law.
Any such coverage will insure Lerder, but might not protect Borrowee, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, ot liahility and-might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a) . Borrower acknowledges that the cost
of the Insurance coverage so obtalned may significantly exceed the cost of insurance that Borrower could have
obitained. Any znouais dishursed by Lender for costs assoclated with reinstating Borrower's insurance policy or with
placing vew insuvarncrander this Section § will become additionat debt of Borrower sccured hy this Security
Instrument. These ainasets will bear interest at the. Note rate from the date of disbursement and will b payable, with
such intérest, upon notice 1ram Lender to Borrower requesting payment,

(¢) Insurance Policies: All fsurance policies required by Lender and renewals of such polictes: ) will be
subject to Lender's right to dizzpprove such palicies; (if) must include a standard mortgage clause; dind (i) must name

Lender as mortgagee and/or as ae wdditiznal loss payee, Lender willhave the right (o hald the policies and rengswal
certificates, If Lender requires, Borrower will proraptly give to Lender proof of pald premiums and renewal notices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destraction
of, the Property, such policy must include a stardard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee,

() Proof of Loss; Application of Proceeds, i the event of loss, Borrower must give pl'umpt natice to the
insurance carrler and Lender, Lender may make proof et 1058 If not made promptly by Borrower, Any- insurance
proceeds, whether or ot the underlylng insurance was requl=ed by Lender, will be applied to restoration or repaic
of the Property, if Lender deems the restoration or repair fo-bs sconomically feastble and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property Is to be repatred or restored, Lender will dishuese trom the dnsurance proceeds any initial amounts
that ave necessary fo hegin the repair or restoration, subject to any rextzictions applicable to Lender, Dueing the
subsequent repalr and restoration petiod, Lender will have the right to bold such 'nsurance proceeds ntil Lender has
had an opportunity to inspect such Property to ensure the work has been cormpleied to Lender's satisfaction (which
may iclue satisfying Lender's evinimun eligibility requirements for persons rejaining the Property, including, but
not imited fo, licensing, bond, and insurarice requirements) provided that such msaection’ musf he undertaken
promptly. Lender may disburse proceeds for the repaies aud restoration in a singlé payrient av in a setles of progress
payments as the work is completed, depending on the size of the repale or restoration, 'the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbirserionts dicectly to
Borrower, to the person repairing or rostoring the Property, or payable jolntly to both. Lender wit! 12 be required
to pay Borrower any lnterest or carnings on such Insurance proceeds unless Lender and Borrower agies in writing or
Applicable Law requires otherwise. Fees for public adjusters, ot other third parties, retalned by Borriweswill not
be paid out of the inswance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ot repair not to he economically feasible or Lender's securily would be lessened
hy such restoration or repate, the insurance proceads will b applied to the sums secured by this Security Fnstrurment,
whether or not then due, with the excess, if any, paid to Rorrower, Such insurance proceacts will b appHed n the
order that Partial Payments are applied in Seetion 2(h).
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(¢} Insurance Settlements; Assigntent of Proceeds, If Borrower dbandons the Property, Lénder may e,
negotlate, and settle any available Insurance claitn and refated matters, € Borrower does ot tespond withiu 30 days
fo a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the clatm. The 30-day periad will bagln when the notice Is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower 18 uneondifionally assignirig to Lender (1) Borrower'srights to any insurance
proceeds i an amount not to exceed the amounts wnpald under the Note and this Security Instrument, and () any
other of Borrower's rights (other than the right to amy refund of unearned prentiums patd by Boreower) pnder all
Insurance policies covering the Property, to the extont that such rights ace applicable o the coverape of the Property.
If Lender files, nogotiates, or settles a claim, Bortower agrees that any lisurance proceeds may be made payable
directly to Lendor without the need to inchido Botrower as an additional loss payee, Lendler muy use the insurance
proceedseithet to repairor restore the Property (s peovided in Section 5(d)) or to pay amuunts unpaicl under the Note
or this Security Yastrument, whether or not then due.

6. Oceapency, Botrowermustoceupy, establish, and use the Properiy as Borrower s principal vesidence within
B0 days after the axecntion of this. Secwrity Instrument and mast confinue to occpy -the Property as Borrowet's
principal residenca larat ﬂml aine year afier the date of occupancy, unless Lender otherwise ageoes Inwriting, which
cansent will not be wdtessezably withheld, orunless extenuating circamstances exist that are beyond Borcower's
contral,

7. Preservation, Maintznznce, and Protection of the Property; Inspections.: Borrower will not destroy,
damage, or tmpuir the Property,siiow the Property to deteriorate, or comit waste on the Property, Whether or not
Borrower is residing ity the Property, Besrwwer must malntain the Property tn order @ peevent the Pwperty teom
deteriorating or decreasing in valye due to its condition, Unless Londer determines puetsiant fo Section 5 that repalc
or restoration is not economically feasible, Eorrower will promptly ropalr the Propesty if damaged to avoid Further
deterioration or damage,

If insurance or condamuation proceeds age pali t Y.ander in connection with daniage 10, or the taking of, the
Property, Borrower will be responsible for repairing ox sesioving the Property only if Lender has reloased proceeds
for such purposes. Lender may tishurse proceeds for the repars vnd restoration in a single payment or in a series of
progress payments as the work is completed, depending on the <ize-of the repalr or restoratfon, the feems of ihe repair
agreement, and whether Borrower Is in Defalt on the Loan, Lender may make such disbursements directly to
Bortower, (o the person repairing ot resioring the Property, or riavihle jotutly to: both, If the insurance op
condemuition proceeds are not sufficient to repalr or restore the Px 'nperi 7, rrower mmains obligated to complete
such repaie or testoration,

Lender may make reasonahle entries upon and tnspections of the Pmpert, 1 Lemlm bas reascnable cause,

Lender may inspect the interior of the improvemenis on the Property, Lender winl-give Borrower notice at the time
of or prior to such an interior inspeciion specifylng such reasonable cause.

8. Borrower's Loan Application, Borvower will be ln Delaukt if, durlng the o0 application process,
Borrower or any persens or eniitles acting at Borrawer's direction or with Borrower's knowledze ot consent gave
materially false, misleading, ot inaccurate Informaiion or statements to Londer {or falled to aravide Lender with
materal information) ln contection with the Loan, lncluding, but not limited to, overstating Borrover's incore or
assets, understating or Falling to provide documentation of Borrower's debt obligations and lighi%ies, and
‘misrepresenting Borroswer's occupancy of lntended occupancy of the Property as Boreower's principal realrtance,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrutnent,

(a) Protection of Lender's Intevest. (£ () Borrovwer falls to perforia the covendnts-and agteements contaosiy
in this Secuvtty Instewment; (i) there is a Jegal proceeding or government ardér that might significantly affect Lender's
interest in the Property and/or vights under this Security fisirument (such as a proceeding in bankeupicy, probate, for
condemnaticn ov forfeiture, for enforgement of a lien that has priorlty or niy attata priovity aver this Securlty
Instrument, or fo enforce laws or regulations); or (i) Lender reasonably helieves that Boprower has ahandoned the
Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect Lender's {uterest in the
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Property and/or rights under this Security Instrument, incloding protecting and/or assessing the value of the Property,
and securing and/or repaiting the Propetty. Lender's actlons tnay include, but ave not Hmited to: (0 paying any sums
secured by a lien that has priority or may attaln priority over this Security Insteument; (I1). appearing in court; and
() paying: (A) reasonable attorneys' fees and costs; (B) property {nspection and valuatiot fees; and (C) other foes
incurved for the purpose of protecting Lender's interest in the Property and/or rights under this Securlty Insteument,
including its seeured position in a bankruptcy proceeding, Securing the Property tncludes, but s not Hmited fo,
exlerior and interlor inspectlons of the Property, entering the Property to make repalrs, changing focks, replacing or
hoarding up doors and windows, dralulng water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so, Lender will not be liable for not
taking any ar all actions authorizéd under this Sectlon 9, . . ;

(b) Avoiting Foreclosire; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avold foveclosure and/or mitigate Lender's potential losses, but is not obligated to do so wnlgss required by Applicahle
Law. Lender mey ke reasonable actions to evatuate Borrower for available alernatives to foreclosure, including,
but not limited (o ~obtaining credit reports, title reporis, fitle insurance, property valuations, subordination
agreements, and thizd-rarty approvals, Borvower authorizes and consents to these actions, Any costs associated with
such logs mitigation activiticeay he paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabie Law, e '

() Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will hecome
pulditional debt of Borrower securel by #hls Security Tnstrurnent. These amounts vy hear Interest at the Note eate
from the date of disbursemont and vall be nayable, with such inlcrest, upon notice from Lender to Borrower
requesting payment, ‘

(d) Leasohold Terms, If this Security Distumont is on a loasehold, Borrower will comply with all the
provisions of the lease, Botrower will not surrender the loasehold estate and interests conveyed o tertminate or caneel
the ground lease, Bortower will not, without the ex;ass written consent of Lender, alter or amend the ground lease.
I¥ Borrower acquires fee title {o the Property, the leasehstd end the fee title will not mérge wnless Lender agreas o
the merger In welting, . x

10. Assignment of Rents, o |

(@) Assignment of Rents, To the extent permitted by Applicible Law, in the event the Property s leased to,
used by, or occupled by a third party ("Tenant"), Borrower is uncordiionally assiguing and transferring to Lender
any Rents, regardless of to whiom the Rents aré payable, Bocrower autivrizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will recrive the Redts until (i) Lender has given
Borrower notice of Default pursnant to Section 26, and (i) Lender has given-zotice to the Tenant (hat the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not at assignment for additional security
only, ‘

() Notice of Defaukt. To the extent permitted by Applicable Law, if Lender ghvos notice of Default to
Bortower: (1) all Rents recelved by Borrower must be held by Borrawer as trustee for the honefit of Lender only, to
be applied to thg sums secured by the Security Instrument; (il) Lender will be entitled to colloe! and ‘eceive all of the
Rents; (1ii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due: and wapaid «L.ender upon
Lender's written deniand to (he Tenant; (iv) Borrower will ensure that each Tenant pays:all Rents due 20 Lender and
will take whatever action is necossary to colledt such Rents if' not padd to Lender; (v) unless Applicable Law grovides
atherwise, all Rents collected by Lender will he applied! first to the costs of taking coritrol of and maseging the
Propetty and collecting the Rents, including, but not limited to, reasonable atlorneys' foes and gosts, receivpe's fees,
premiutns on récelver's bonds, repair and maintenance costs, lusurance premiuns, taxes, assessmeits, and other
charges on the Property, and then to ay other sums secured by this Secarity Instrument; (vi) Lendek, or any judicially
appolnted recetver, will be lable to-account for only: those Rents actuatly recetved; and (vii) L,enderéwﬂl be entitled

.
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to have a recelver appolnted to take possession of and manage the Property and collect the Rents and profits derived
frotn the Property withaut any showlag as to the inadequacy of the Praperty as secutity.

(¢) Funds Pald by Lender, If the Rents are not sulficient to covet the casts of taking conteol of and managing
the Property and of collecting éhe Rents, any funds paid by Lender for such purposes will become Indebiedness of
Boregwer to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents, Borrower may not cotleet any of the Rents move than one month M
advance of the time when the Rents become due, except for secarity or similar deposits,

(9 No Other Assignment of Rents, Borrower represents, wareanis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
pertormed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
[nstrument,

{) Contool and Maintenance of {lie Property. Unloss required by Applicable Law, Lender, or a recelver
appolnted vudes mplicahle Law, is not obligated to enter upon, take control of, or maiatain the Property befote or
after giving nottce £ Default to Borrower, However, Lender, or a receiver appolnted ymder Applicable Law, may
do so at any time vwhen Borcawer Is in Default, subject to Applicable Law,

(8 Additionat ®<evisions, Any application of the Rents will not cure or waive any Defauli or itwalidata any
other right ax remedy of Laodor, This Section 10 does not relieve Borrower of Borrower's obligations under Section
a.

This Section 10 will teriainate when all the suts secured by this Security Tnstrament are paid in Full,

11, Mortgage Insuiance,

(@) Payment of Premiums; Sulistitu*ian of Policy; 1.0ss Reserve; Protection of Lender. If Lendenequined
Mortgage Insurance as a condition of maling vhe Loan, Borrower will pay the premuitis requited to naintaln the
Mortgage Insurance in effact, If Botrower was ceouired to make separately designated paytients tawaed the promtyms
for Morigage Insurance, and (i) the Morigage Yasviarce coverage required by Lender ceases for any reason to be
avallable from the mortgage insurer that previousky provided such insurance, or (i) Leuider determines in its sole
discretion that such mortgage insurer is no longer eligibls to provide the Martgage Insirance coverage required by

Lender, Bocrower will pay the premiums requived to ohials cnvemgﬁ substantfally etuivalent to the Mortgage
Insyrance previously in etfoct, dif 4 cost substantially equiviies o the eost to Borrower of the Mortgctge Insurance
previously in effect, from an alternate mortgage nsurer selected v Lender,

If substantially equivalent Mortgage Insutance coverage is not availacle, Borrowerwill continue to pay to Lender
the amount of the separately designated payments that were due when the lasuranice coverage coased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable lossceserve in tieu of Morgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in ulf, =d Lendler will not be: required to pay
Borrower any Interest or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insirance covers e (in the amount and for the
periad that Lencler requires) provided by an insurer selecied by Lender again becarmics available, is obiained, and
Lender requires separately designated paymenis toward the preminms for Mortgage Insuravice,

If Lender required Mortgage Insurance as a condition of making the Loan and Bovtower ‘vas rxguited to make
separately cesignated payments toward the premiuins for Mortgage Insurance, Borrower will pay the. premiums
required to malntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; vuti! Tender's
requirentent for Mortgage Insurance ends in accordance with any written agreement between Bosrowenr and Vender
pmviding for such termination or antil termination 15 required by Applicable Law, Nothing in this Section {1 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Inswrance reimbyrses Lender for certain lossos Lender may
incur if Borrower does not repay the Loan as agrecd Borrower is-not & party to the Moﬂgage Imurance policy or
coverage. ‘
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Mortgage Insurers evaluate their total risk on all such fnsurance in-force from time to fime, and may enter Into
agresments with nther parties that share or modify their risk, or reduce losses. These agreements may require the
motigage insurer to malke payments using any suurce of funds that the mortgage insurer way have available (which
may include funds obtained from Morigage Insirance preatums).,

As avesult of these agreemants, Lender, another insurer, any reinsurer, any other éntity, or any affillate of any
of the foregolng, may receive (directly or indirectly) amounts that derive from (or might be characierized as) a portion
of Borrowet's payments for Morlgage Insnrance, in exchange for sharing or modifying the mortgage:insurer's risk,
or reducing losses, Any such agreementswill not: (1) affect the amounts that Berrowerhas agreed to pay for Morigage
Insurance, or any other tertns of the Loan; (i) increase the amount Borrower will ewe for Morigage lustrance; (ii)
entitle Borrower io any refiind; o (iv) affect the rights Borrower has, if any, with respéct fo the Mortgage Insurance
under the Homeowners Protection Act of 199§ (12 0.8.C. § 4801 ¢ saq.), as it tay be ameaded fegn time to time,
or any addition2! or successor foderal legislation or rogulation that gaverns the same subject matter ("HPA"), These
rights under tha 2{PA may {nclude the tight to receive certain disclasures, to request and abtain canceffation of the
Mortgage Insurznce; to have the Morfgage Insurance tepminated automatically, and/or to veceive g refund of any
Mortgage Tnsurancapramiims that were ymeaened at the thme of sach cancellation or termiration.

12, Assignmeatsed Application of Miscellaneous Proceeds; Forfeitore,

() Assignment of M%cellaneous Procecds, Borsower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to 1zndsr and agrees that sueh amousts will be paid to Lendar,

(b} Application of Mizcétlaneous Proceeds upen Dantage to Property. If the Propetty Is damaged, any
Miscellaneous Proceeds will he apjille] ¢5 restoration or repair of the Property, I Lender deems the restovation or
reprair to e economically feasible-and Lender's security will not be lessened by such restaration or repair, Dusing such
repair and restoration perled, Lender will ave the dght to hold such Miscellaneaus Proceeds untll Lender has fad
an oppartunity to inspect the Propierfy fo ensure the work has besn completed to Lendec's satisfaction (which may
include satisfying Lender's minimum eligibility eg droments for persons repairing the Propecty, tncluding, but not
timited to, licensing, bond, and insurance requiremeasy provided that such inspection must be undertaken promptly.
Lender may pay for the repales and restoration in a single flisbirsement or n a series of progress payments as the work
is completed, depending on the size of fhe repair or restorstion, the terms of the repar agreement, and whether
Borrower is In Default on the Loan, Lender may make such dishursements direcy fo Boreower, (o the person
repairing or restoring the Property, or pagable jolitly to both,. Urdess Lender and Borrawer agtee in writing or
Applicable Law requires interest to be paid on such Miseelaneous £ uceeds, Lender will tiot be required to pay
Borrower any interest or earnings on sueh Misvellaneous Proceeds, It Texder deerns the restoration or repaic not (¢
be economically feasible or Lender's socurify would be lessened by such rastoration or repair, the Miscellanieous
Proceeds will be applied to the sums secured by this Security Instrument, winthe: ar not then due, with the exeess,
1f any, paid to Rorrower. Such Miscellancous Procecds will br applied in the ordir fat Partial Payments are applicd
in Section 2(b}.

(¢ Apphcation of Miscellaneous Proceeds upon Condemnation, Destruetiat, ¢= Loss in Value of the
Property. In ihe event of a total taking, destruction, or loss in value of the Properfy, ¢l of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whelber or not then ue, with the excess,
if any, pald to Borrower.

In the event of a partial taking, destructlon, or Toss in value of the Property (each, @ "Partlai Tevaluation”)
where the fuir market value of the Property immedlutely before the Partial Devaluation 15 equal to or greaterthan the
ariount of the sums secnred by this Security Instrunrent immediately before the Partial Devaluation, a percentage of
the Misceltaneous Proceeds will. be applied to the sums secured by ¢his Security Insteurnent yoless Borrower and

Lender otherwise ageee in welting, The amount of the Miscellaneaus Praceeds that willl. bé so applied is determined
by multiplying the total amount of the Miscellaneotss Proceeds by a percentage caleqlated by taking: (1) the fotal
amount of the sums secuted immediately before the Partial Devatuation, and dividiog 1. by {tl) thie ['alr matket value
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of the Property immediately before the Partial Devaluation, Any halance of the Mi%ellaneous Proceeds will be paid
to Borrower.

In the event.of 4 Partizl Devaluation where the fair market value of the Property immediately before the Parifal
Devaldation is less than the amount of the sums secured immediately before the Parttal Deviloation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Secucity Inste ument. whether or not the sams are
then due, wnless Borrower and Lender otherwise agree in wlting,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miswllaneuus I’mceﬁsds elther to the
sums secured by this Securlty Instrument, whether or not then due, or o restoration or repalr of the Propesty, If
Borrower (i) abandons the Property, or (if} fails to respond to Lender within 30 days aftér the date Lender notifies
Borrower that the Opposing Party (as defined tn the next sentence) offrs fo settle a claim for damages, "Opposing
Party" moans the third pacty thatowes Borrower the Miscellaneous Praceads or the pacty against whom Borcower has
a right of action in regard to the Miscellaneous Procoeds.

(e) Provee ling Affecting Lender's Interest in the Property. Borcower will be i Default 1€ any action ot
proceeding beglis, whether civil or cilminal, that, in Lender's judgment, could resultin forfeiture of the Property
ar other material imzai-ment of Lender's interest In the Property or rights under this Security Insirument, Borrower
can cure such a Defuttand, if acoaleration has oceuered, reinstate as provided in Section 20, by cansing the action
or procseding to be dismisser with a ruling that, in Lender's judgment, precludes Forfeifure of the Property or other
material inpaiement of Lender's interest in fhe Property or rights ander this Security Tnsirument. Borrower is
unconditionally assigning to-Lander the proveeds of any award or claim for damages that are uttilbutable to the
tmpaitment of Lender's interestin (ag, 2eaperty, which proceeds will be pald (o Lender. All Miscellanaous Praceeds
that are not applied to restoration or<epatr.of the Property will be applied in the order i.lmt Partial Payments ate
applied fa Section. 2(h).

13, Borrower Not Released; Forhearanch by Tender Not a Watver, Borrower ar any Successor in Inferest
of Borrower will not be released from liability urier this Security Instrument if Lender txtends the time For payment
or modifies the amortization of the sums secutedd 'y thls Securlty lnstrament, Lender will not he required to
commence proceadings against any Successor in Tnteres: of Borrower, ot o refuse to oxtpnd time for payment or
otherwise modify amortization of the sutns secured by fife 8scurity Instrament, by veason of any demand made by
the original Botrowet or any Successors in Interest of Borrows: -Any forbearance ly Lender in oxercising any right
or remedy including, without limltation, Lender's acceptance ol pavatents from thivd persons, entities, or Successors
in Interest of Borrower or lin amodnts less than the amount then due, witi not be a walver of, orpreclude the exercise
of, any right or remedy by Lender. .

14, Joint and Several Liability; Signatories; Successors and Assigas Round, Borrower's obligations and
liabtlity under this Security Instrument will ba joint and several, However, 2av Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgaje, pat, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (h) sigws this Security Tnstrument to
waive any applicable inchoate rights such as dower and curtesy and any available horestead exemptions; (c) signs
this Security Instrament to assign any Miscellaneous Proceads, Rents, or ather eatalngs froe. the Property to Lender;
(d) 1s nat peesonally obligated to pay the sums duo wnder ihe Note or this Security Tnstramer t; and (¢) agrees that
Lender and any othet Borrawer can agree to extend, modify, forbear, or make any accommodaiions »vith regard to
the terms of the Note or this Securlty Instrument without such Botrower's consent and withou, zitocting such
Botrawet's obligations under this Securlty Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who msumes crrower's
abligations under this Securlty Instrament I writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and heneflts under this Security Insieament. Borrower will not be released from Borrower's ohiligations
and liability under this Security Instriment unless Lender agrees to such release in wrlting
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15. Loan Charges. '

{a) Taxand Flood Defermination Fees. Lender may require Borrower to pay (i) a one-fime charge for areal
estate tax verification and/or reporfing service used by Lender tn connection with this Loan, and (i) either (A) a
one-time charge for flood zone defermination, certification, and tracking services, ot (B) a one-time charge for flood
zone determination and certification servires and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also e responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successir agency, atany time during the
Loan term, in connection with any flcod zone determigations.

(b) Default Charges. If permitted under Applicable Law, Lendeér may charge Borrower fees for services
performed in connection with Borrower's Defaulf to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonableattorneys' feesand costs; (i) property inspecﬁou valuation médiation,
and foss mitigation fees; and (iii) other related fees.

() Perinis<'bility of Fees. In regard to azy other fees, the absence of expmss authority in this Security
Instrument to che:ge 2 specific fee to Borrower should not ke constreed as a prohibition on the charging of such fee,
Lender may not churss F2es that are expressly probibited by this Security Instrment or by Applicable Law,

(d) Savings Clausz, 1 Applicable Law sets maxtmum loan charges, and ihat law is finally interprated so that
the interest or other [oan chatges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge wi'’ ty: reduced by the amount necessary to reduce the chrge fo the permitted limit, and
(if) any sums alreacy collected frout Borrowerwhich exceeded permitted limits will be refunded to Boirower. Lender
may choose to make this refund by r(dying the principal owed under the Note or by ‘making a direct payment to
Borrower, Ifa refund reduces principal, e reﬂ"e‘tlou will e treated asa partial ptepayment without any prepayment
charge (whether or not a prepayment charge s prc.ﬂded for under the Note). To the extent permiited by Applicable
Law, Borrower's acceptance of any such refuna :ac's by direct payment to Borrower will constitite a waiver of any
right of action Borrower might have arising out o1 sach overcharge.

16, Natices; Borrower's Physical Address. ALl Ziiices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires » different method, anywntten nolice to Borrower
in connection with this Security Instrument will be deemed to huve ten given to Borrower when (i miailed by first
class mail, or (if) actually delivered to Borrower's Notice Address (2 diized in Section 16{c) below) if sent by means
other than first class mail ot Electronic Communication (as defined in 5ectlon 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expiecily requires otherwise. If any notice
lo Borrower required by this Secutity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cocresponding requirement under this Security Instrument;

(b) Electronic Notice ta Borrower, Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commugication C‘Eledmm ( ummunication") if: @)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Botrower's ¢-mail or other
electronic address (" Elecironic Address™); {iif) Lender provides Borrower with the option to rece've notices by first
class mail or by other non-Electronic Communicatlon instexd of by Electronic Commumication; ¢ad {v) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commmication iu cuaraction
with this Security Instrument will be deemed fo have been given to Borrower when sent unless Lender becories aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is pof
delivered, Lender will resend soch communication to Borrower by first class mail or by other non-Elecirénic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notfcé to Lender of Borrower's withidrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower nofice (" Notice Address")
will be the Property Address unless Borrower s designated a different address by written niotice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, fhéx Borrower may designate an

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMFORM INSTRUMENT (MERS) . % DocMagic
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Electronic Address as Notice Address, Borrower will promptly notify Lender of Borvower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notlce Address. 1€ Lender specifies
a procedure for reparting Borrower's cliange of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure,

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing 1t by first class mall
to Lender's addlress stated in this Security Instrument unless Lender has designated another address (including an
Electronie Addeess) by noties to Borrower, Any notice in connectlon with this Security Instrument will be deemed
to have heen given to Lender only when actually received hy Lender at Lender's designated address (which may
include an Electronic Address), If any notice to Lendor requited by this Security Insteument is also vequived under
Applicable Law, the Applicable Law requirement will sutisfy the corresponding requirement under this Sccurity
Instrument,

(¢ Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the addrees where Borcower physically resides, if different from the Property Address, and notify Lendet
whenever this addrzes changes,

17. Governiog Yaw; Severability; Rules of Construction, This Security Instryment is governad by fedexal
law and the law of ine-Sizts of Tlinols. All rights and abligations contained In this Securlty Instrument are subject
to any requirements anc-fipatattons of Applicable Law, I any provision of this Security Instcument or the Nate
conflicts with Applicable Lav (1" such conflict will nof affect other provislons of this Security Instrument or the Note
that can he given effect withow te confficting provision, and (i) such conflicting provislon, to the extent possible,
will be considered modified to comly with Applicable Law. Applicable Law might explicitly or implicttly altow the
patties to agree by contract or it migbt. he «ilent, but such silence should ot be consteued as a prohibition against
agreement hy contract, Any action tequircd umler this Securily Instrument to be made in accordance with Applicable
Law {s to be made {n accordance with the Applizable Law In effect at the time the action Is undertaken,

As used in this Securty Instrament: () woids ip-the singular will mean and nclyde the plural and vice versa;
{b) the word "may" pives sole discretion without ary obligation to take any actlon; (¢} any reference to "Section” in
(this document cefers to Secttons contatned in this Secur’ ly I strument unless otherwise noted; and (d) the headings
and captions are insetted for convenience of reference and-da not define, limit, or describe the scope ot intent of this
Securlty lnstrument or any partleular Section, paragraph, orn: mismn

18. Borrower's Copy. One Borrower will be given one vogyof the Note and of this Security Insteument,

19. Transter of the Property or a Beneficial Interest in Bo:ruiver. For purposes of this Section 19 only,
"Tnterest in the Property” means any legal or beneficial interest i the Pecjierty, including, but not Hmited to, those
beneficial interests transferred in a bond for deed, contract for deed, Installirant vales contract, or escrow agreement,
the tnient of which is the teansfer of Hile hy Borrower fo a purchaser at a fuitre date.

If alf or any pact of the Propecty or any Interestin the Property is sold or (ravsfected (or 1f Borrower is not a
natural person and a beneficlal inferest in Borrower s sold or transforred) without Leuder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrvmort, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises {hls option, Lendor will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Seciion 16 wiiiin ‘which Borrower
must pay all sums secured by this Security Instcument. If Borrower Eails to pay these sums prlor &,-0r upon, the
expleation of this perlod, Lender may invoke any remedies permitied by this Security Instrument withort further
notice or demand on Borrower and will be entitled to callect all expenses incurred it pursuing such vainodies,
Including, bit not Kited to: (a) reasonable attorneys' foes and costs; (b) property inspection and valuatton fees; and
(c) ather fees incurred to protect Lender's Inferest in the Property and/or rights under this Security Insteument,

20, Bovrower's Right to Relnstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the riglt. to reinstate the Loan and have enforcement of this Security Insteument discontinued at
any tme up (o the later of (2} five days befoce any foreclosure sale of the Property, or (1) such other period as

ILLINOIS - Single Farily - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT (MERS) %DﬂcMagIc
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Applicable Law might specify for the termination of Borrower's right to relustate, This rlght to rednstate will not apply
In the case of acceleration wnder Sectlon 19,

To relnstate the Loan, Borrower must sathsfy all of the following condiflons; (:m) pay Lender all sums that then
woilld be due undex this Securfty Instrurent and the Note as if no acceleration had oceurred; (bh) cure any Default
of any other covenans or agrecments under this Securlty Instranend or the Note; {cd) pay all expeases incurred in
enforcing this Secarily Instrument or (he Nots, including, bt not limifed to; (1) reasonablaattorneys® fees and costs;
{1} property inspection and valuation fees; and (i) other foes tncrred to protect Lender's fnterest in the Property
angl/or rights under this Securliy Insiximent or the Note; and (dd) take such actlon as Lender may reasonably recuire
to assure that Lendec's interest dn the Property and/or vights under this Security Instrument or the Note, and
Borrower's obligation (o pay the sums sectred by this Security Instrument or the Note, will confinue uachanged,

Lender may require that Borrower pay such retnstaterent sums and expenses in one or more ofthe following
Farms, as selected by Lender: (aaa) cash; (bbb} maney order; (vee) certified check, banl check, fréasurer's theck, or
cashier's checX, provided any such check i drawn upon an institution whose depostis are insured by.a U.S, federal
agency, instumeniabty, ar eafity; or (ddd) Electronte Fund Transfer. Upon Borrower's eejustatemient of the Loan,
this Security Tnstra e J and obfigaifuns secured by this Security Instrument will l:emain fully effecttve as if no
acceleration had ocevicad.

21. Sale of Note, The No*2 or a paittal interest in the Note, fogether with this Semrlty Instetment, may he sold
or otherwise transferred one or xuore dimes, Upon such asale or other fransfer, all of Lender's vights and obligations
under this Securify Instrurnent wii convey to Lender's successors and assigns.

22, Loan Servieer, Londor may take mny action permaitted under thls Securlty Instrument through the Loan
Servicer ot another aulhorized copresentdye, such a8 a sub-servicer, Borrower anderstands that the Loan Servicer -
or other authorlzed representative of Lender fias the right and authority to take any such action,

The Lount Servicer may chartge one or miore dnes duelng the term of the Note, The Loan Servicer may or may
not he the holder of the Note, The Loan Servicer has (ae right and autharity to: (2) collect Poriodie Piyments and any
other amounts due under the Note and this Security Tuzizument; (b) perform any othar morigage loan servicing
obligations; and {c) exercise any tights under-ihe Note, this Security Instryment, and Applicable Law on hehalf of
Lender, If theve s a change of the Loan Servicer, Barrower will b siven written nofler of the change which will state
the name and address of the new Loan Servicer, the addresy . s<ich payments shonld be made, and any other
information RESPA and other Applicable Law require in commection »ith a notice of transfer of servicing,

23, Notice of Grieyance, Untl Borrower or Leader has notiffed #. sther party (in accordance with Secton
16) of an alleged breach and afforded the othier party a reasotiable perlod 4fr the giving of such notlce to take
cartective action, neither Borcowes nor Lender may commence, jon, or be joloed w0 ¢ Y Judictal action {either as an
Individual littgant or & member of a class) that a) arisas from the other party's sctizas pursuant to fhis Seeurlty
Tnsteurnent ot the Nofe, ar (b) alleges that the ather paety has breached any provision of fais Securliy Instrament or
the Note. If Applicable Law provides a time: perad that must elapse before cerfaln act!on #an be taken, that time
petind will be deemed to be reasonable for purposes of this Section 23, The noftee of Dafiult siven to Borrower
pursuant to Section 26 (a) and the natice af acceleratton given to Borrower pursuant to Section 1 4 villl be deced to
satlsfy ilte notice and opportunity to take correctve actlon provisions of this Section 23,

24, Hazardous Substances, ,

(@) Definitions. As used in this Seetion 24: (} "Environmental Law" means any Applicable Laws whére the
Property Is located that relate to iealth, safety, or eavivonmental protection; (1) *Hazardous Substances” Inclide 'A)
fhose substances defined as toxic or hazardous substances, pollutants, or wistes by Environmental Law, and (B) tic
followlng substances: gasoline, kerosens, other flammable or toxie petrolewm products, toxic pesticides and
herbicides, volaille solvents, materials contalntng ashestos or formaldehyde, corrosive materfals ‘or agents, and
radioactive materials; (itl) "Environmenial Cleanup® includes any responseaction, remedial action, orremaval actlon,
asdeflned in Bavivonmental Law; and (iv) an "Enviconemental Condidon™ meens a condition that can cause, contribute
to, ot otherwise trigger an Fnvicouwental Cleanyp,

LLINOIS - Single Farnily - Fannio MasFraddio Mac UNIFORM INSTRUMENT (VMERS) i FDocMagic
Ferm 3014 072021 _
Page 15of 19 ’



2232922020 Page: 17 of 27

UNOFFICIAL COPY

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor atlow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iil} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances. that are generally recognized to be appropriate to normal residential uses and'to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products),

(¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
clatm, demand, lawsult, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haza:avvs Substance; and (fi) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiects the value of the Property. If Borrower loarns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Porzower will promptly take all necessary remedial actions inaccordance with Environmental
Law. Nothing in this Seemif;-Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signd with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower-iwcknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic No'e £:sing an Electronic Signature adopted by Borrower ("Borrower’s Electronic
Signature") instead of signing a pape: Note.with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the ele :tronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower’s Tile tronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note In accordance with its terms; #nd. {d) signed the electronic Note with Botrower's Electronic
Signature with the intent and understanding that by V'uing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lenze: furth_er covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Default’ t5° Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in ad/itioa to any gther information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default:. (1% a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boaarver, by which the Default must
be cured; (iv) that failure to cure the Default on or hefore the date specified in the totize may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding znd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the {orxclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the daie specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument wiinout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled (0 collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) roasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,
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27. Release, Upon payment of all sttms secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any tecordation costs avsociated with such release, Lender may charge Borrower a
foe for releasing this Security Instrument, but only if the fee 1s pald to a third pacty for services rendered and the
charging of the tee is pecmitted under Applicable Law,

28, Placement of Collateral Protection Ingrance, Unless Borrawer pravides Lender with evidence of the
tosurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender’s interests in Borrower's collateral, This Insurarice tay, hut need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Boreower ritakes ar any claiim that is made
against Borrower It connection with the collateral, Borrower may later cancel any {nsurance purchased by Lender,
but only after providing Lender with evidenve that Borrgwer has obizined insucance as tequired by Rorcower's and

Lender's agresment, If Lender purchases insurance for he collateral, Borrower will ha tespoasihla for the costs of
that inswrance, Zacluding interest and any ofher charges Lender may tmpase in conuection with the placement of the
Insurance, watl e effective date of the cancellation or expiration of the losuranes. The costs of the nsurance may
be added to Borrowiar's total auistanding balance or obligation, The custs of the nsurance may be:more than the cost
of insurance Borrewramay be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cnvennnts contaimd In this Security
Instrament and in any Rider igried by Borrower and recorded with it

"""-—-.,a: -..._.

~WﬁJ~:§’-.&<//M g(‘)}“““ ‘ :vs
CHICAGO TITLE- LAND TRUST *BDTTU»"
COMPANY, TRUSTEE OF TRUST
AGREEMENT DATED NOVEMBER 11, 2022
AND KNOWN AS TRUST NUMBER
8002390433 Y

Witness ‘ Wihiness

: roees tand Trusten
Thisinstiumantis executad by the nndarsl ‘w tand \
%nnt ;rsunaﬁvbﬂt olalmTtusmaint ? Q nwer
an anthority contored Sﬂduesta mﬁns Qllm rust‘ma
axprassty andarstood A apreed that nawananws&
m!l’ermitws, aprasentations, covenants, l‘d&f pkings 4
aptesints {\aram qiads 50 the yart 2f the Trusten arg
um!zm it solehy i its sapacity 98 Trusiee ?nd ot
pa:sana p mna‘l habﬂtw 1t gorsenal mspunf Ity is
258U rs?w!l ey time he assrted or an 3'“9‘1
e snha reatan 0 acoatnst of Ay warranty, tndemnity,
rasentation, cmmnam A nrtaklnu of agresment of the
[lp n“s atrtnont;
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[Space Below This Line For Acknowledgment)

Stateof  ILLINOIS %
85
County of COOK . )
Anna Bucttk
I > certify that

(here give name of officer and his official title)
- : ENT
CHICAGO TITLE LAND TRUST COMPANY Iris Ravelo J ARSISTANTVICE PRESID

(name of grantor, ara 32 acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me to e fie same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persor.. a+.d acknowledged that he (she or they) slgned and delivered the instrument
as his (her or their) free and voluntary ad, for-the uses and purposes therein set forth.

L s

Dated: November 18, 2022

(Siguture of offider)

{Seal)

]

'OFFICIAL S
ANNA MAE BUCHIK §
NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expires 10/11/2026¢

oan Qriginator: LARRY STEINWAY, NMLSR ID 223579
Lo B e ovation: CLUARANTEED RATECING, NMLSR ID 2611
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Loan Number: 224458883
Date: November 18, 2022

Property Address: 1515 5 PRAIRIE AVE UNIT 202
CHICAGQ, ILLINOIS 60604

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #117-22-110-107-1002; 17-22-110-107-137%; 17-22-110-107-1375

wDocMaglc
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EXHIBIT "A"

PARCEL 1: UNIT 202 AND PARKING UNITS P-189 AND P-194 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN PRAIRTE
HOUSE AT CENTRAL STATION CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO, 0030163876, AS AMENDED, IN
THE NORTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENHEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NO. 0030163876, AS AMENDED FOR INGRESS AND EGRESS, ALL IN
COOK CQTNTY, ILLINOIS,

Property addeess: 1515 South Praicie-Avenue, Unit 202, Chicago, [L 60645
Tax Number: 17-22-110-107-1002

Property address: 1515 South Prairie Aveniie, P-139, Chicago, IL 60605
Tax Number: 17-22-110-107-1370

Property address: 1515 South Prairie Avenue, P-194, Chicago, IL 60603
Tax Namber; 17-22-110-107-1375
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Loan Number: 224458883

[LLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 18th day of
November, 2022 , and is incorporated info and shall be deemed to amend and
supplement the Mortgage (the "Security Instrument”) of the same date, given by TRUST
AGREEMENT DATED NOVEMBER 11, 2022 AND KNOWN AS TRUST NUMBER

8002390433 ~ (the "Borrower"),
to secure repayment of Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPQR/ATION (the "Lender")

of the same date 224 covering the Property described in the Security Instrument and located at:

1515 5. PRAIRIE AVE UNIT 202, CHICAGO, ILLINOIS 60605
(Property Address)

All terms defined in the Secur(ty 'neizument shall have the same meaning in this Rider, To the extent that
the provisions of this Rider are irconsistent with the provisions of the Securlty Insirument, the provisions
of ths Rider shall prevail over anc shail supersede any such inconsistent provisions of the Security
Instrument,

ADDITIONAL COVENANTS. In additic to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant nd cgree as follows:

1. The Non-Uniform Covenant provision of the Secuit; Tastrument entitled "Waiver of Homestead," is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borrow:»liereby watves all right of homestead
exemption in the Property. To the extent permitted by applicable lav/, Borrower hereby waives all right
of redemption on behalf of Borrower and on behalf of all other perseas acquiring any interest or title
in the Property subsequent to the date of this Instrument, and on behIi'of any person beneficially
interested in Borrower.

2. The Security Insirument is executed by CRICAGO TITLE LAND TRUST COMEANY

(the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power ari ; ruthority
conferred upon and vested in it as such Trustee and CHICAGO TITLE LAND TRUST

COMPANY

hereby warrants that it possesses full power and authority o execute this Instrument and it Is exprocsty
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if’ any, being expressly waived by each {aker and holder hereof, but nothing herein contained shall
modify or discharge the personal liability expressly assumed by any guarantor co-signor, surety or
endorser of the indebtedness secured hereby.

JLLINOIS LAND TRUST RIDER ' :
ILLTR.MSC 10/27/21 Page 1 of 2 % DocMagic
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BY SIGNING BELOW, the undersigned accept and agree to the terms and cpvenam& contained in this
Rider,

S
CHICAGO TITLE LAND TRUST
COMPANY, TRUSTEE OF TRUST
AGREEMENT DATED NOVEMBER 11,
2022 AND KNOWN AS TRUST NUMBER
8002390423/

This instrumant is o ecutedh
ytheuudarsf
7% pérsona Mmf oly 25 Thustagin nm“'iﬁﬂéﬂ?‘:’:fé'ﬁﬁhm

ud authority conferred ungn andv

st

R
s 5, 8, tndertakings an

' dra it bvuﬂagl r}«m)rn the a o the Tmstga are

ini
fersenally. aparm malf el ty it pwgugful%ﬂun {oif t"m
du hy fmlznm J F'“
ﬂrétg(; ttzltllrnfmu ai?ﬂ?igfﬁﬂ M{? f !ﬂ vwarmn 'ﬂ] o f}“v
Trusta fie i s, O agrdnant of "

ILLINOIS LAND TRUST RIDER Iy
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MIN: 100196399039505946 Loan Number: 224458883
1615 5 PRAIVIE AVE UNIT 202 APN; 17.22:110-107-1002
£ 122104001370 17-22-110-107-1 478

FIXED INTEREST RATE RIDER

Date: November 18, 2022
Lender; GUARANTEED RATE, INC.
Borrower(s). CHICAGOQ TITLE LAND TRUST COMPANY

THIS FIXED INTEREST RATE RIDER is made this  18th  day of November, 2022
and 1s ipcorporated tnto and shall be deemed to amend and supplement the Secivity Iustrument, Deed of
Trust, or Security Deed (the "Securily Insteament") of the same date piven by the undersigned (the
"Bortower") 10 scare repayment of the Borrower's fixed iale promissory note (the "Note") in favor of
GUARANTEED RATE, IIN% :
(the "Lender"), Tie Sscurity Instrament encumbers the property move specifically described in the Security
Instrument and located

1515 § PRAIRIE AVE UNIT 202, CHICAGO, ILLINOIS 60605
" [Property Address]

ADDITIONAL COVENANTS, “a aildition to the covenants and agreements made in the Security
Instewment, Borrower and Lender vurtbar covenant and agree as follows: -

A, Definition ( D ) "Note" of the Srovalty Instewment is hereby deleted and the following
provision is substitated in its place tn the Seca ity Instrument: :

( D ) "Note" means the promissory nate dated November 18, 2022 , and signed hy each
Borrower who 1s legally obfigated. for the debt wunder thit plomissory note, that is.in either {f) paper form,
using Borrower's written pen and ink signatuve, or (i) electrnic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or B-SIGN, as applicalie: The Note evidences the legal obilgation
of each Borrower who signed the Note to pay Lender FIVE HUNCRED FORTY-EIGHT THOUSAND

TWO HUNDRED FIFTY AND 00/100  ~ Dollars (U.8, § 54%,250.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regulat, monthly paymments and to pay
the deht tn full pot later than  December 1, 2052 at v e of 6.990 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris #onialned in this Fixed
Interest Rate Rider, .

¢ Thia instrurrent is exscuted by toe uncarsigned Land Truste,
not personally bt solely as Trustee n fi @ erciseof the puwer
and auﬂmriiy‘cunmrredu o and \msJu.. Initas sech Trustee.
Itis expressly understood and agreed that all the watranties
indermitios, reprasantations, covenants, indertakings and
agreainants harein mady s the part af the Trusten are
uiddriakan by tsulmi {1 its paeity 55 Trustea and not
parsonally. No personal lishility ar persinal Jesponsthlhiv |s
assnilmu v.or shall at any tima bs assertod of apfgruaqh @
afpainat the Trustes on acuau?i of arty wananty, ety
Egapresm}tatmn, coveliant, undlortaddng of agreement of the
rigiod n s nstrurman,

By
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1515 S PRAIRIE AVE UNIT 202
APN: 17-22-110-107-1002;
17-22-110-107-1370; 17-22-110-107-137§

MIN: 100196399039595945 Loan Nuﬁ‘tber: 224458883
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 18th day of Novernber, 2022

and 1s incorporated info and amends and supplements the Morlgage, Mortgage Deed, Deed of Trust, or
Security Deed (fhe "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to- GUARANTEED RATE, INC., A DELAWARE CORPORATION

_ the "Lender")
of the sauie.d:de and cnvering the Property described in the Security Instrument and located at:

1515 S PRAIRIE AVE UNIT 202, CH_ICAGO, ILLENQIS 60605
[Property Address] :

The Property includes a ao't in, together with an undivided interest in the common elements of, a
condominium project knowr as:

PRAIRIE HOUSE AT CENTRAL STATION CONDOMINIUM
(Nam.: of Condomintem Project]

{the "Condominium Project"). If the owners zastciztion or other entity which acts for the Condominiym
Project (the "Owmers Asspciation") holds titie >-property for the benefit ar use of its members or
shareholders, the Property also includes Borrower" smterm in the Owners Asscciation and the uses, proceeds
and benefiis of Borrower's inferest, : _

CONDOMINIUM COVENANTS, In addition to the rercezentations, warraniies, covenants, and
agreements made in the Security Instryment, Borrower and Lender iv:ther covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all £ Barrawer's obligations under
the Condominium Project's Constituent Documents. The "Consfitvent Zocuments® are the: (i)
Declaration or any other document which creates the Candominium Project, @) by-laws; (iti) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay, wheit due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with'a generally
accepted Insurance carrier, a "master” or "blanket” pollcy on the Condominium Project-whish is
satisfaclory to Lender and which provides insurance coverage in the amounts (including deduct: ole
levels), for the perlods, and against loss by fire, hazards tncluded within the term "extended coverays
and any other hazards, inclnding, bt not limited to, earthquakes, winds, and floods, for which Lende
requires insurance, then (i) Lender waives the provision in Section 3 for the porfion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower"s obligation under Section 5 to matntain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
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What Lender requires as a condition of this walver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may he reasonable to
insure that the Owners Association maintains a public Liability insurance policy acceptable in form,
amouvr, and extent of coverage to Lender,

D. Zondemnation. The 'proceeds of any award or claim for damages, direct or consequential,
payable to Brirovzer in connection with any condemnation or other taking of all or any part of the
Property, wheth¢rof the unit or of the common elements, or for any conveyance in Heu of
condemnatian, are horeby assigned and will he paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Prior Cursent. Borrower will not, except after notice to Lender and with
Lender's ptior written consent, eifer partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law n the case of substantiar Zesiuction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (if) any civ-ndment to any provision of the Constituent Documents
unless the provision is for the express benefit of Lendze: {iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liability insurance covirase maintained by the Owners Association
unaccepfable to Lender, .

F. Remedigs. If Borrower does niot pay condomintum Cuer and assessments wheri due, then
Lender may pay them, Any amounts disbursed by Lender under this paragr2ph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borrower avd Lender agee to other terms
of payment, these amouns will bear interest from the date of dishursement 21 ¢ Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting paymeat.
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BY SIGNING BELOW, Borrowe
o SIGNING AL r accepts and agrees to the terms and covenants contained in this

COMPANY, TRUSTEE OF TRUS
AGREEMENT DATED NOVEMBE]I-? 11

2022 MWD KNOWN AS T :
2022 I RUST NUMBER

his instrument is exesuted by the ungersigned Land Trustes,
ﬂm sonally but solely asTszteelnthee:?emsenflhepnwer
and authnﬂt cnnienmi unanﬂua ol mtassuchTrustee
itis expressnun etstun ant agresd that allthewauaﬂtl
indemnities, repmsemarllum covenants, undertakings and
agreaments heein mads 49 the part 51 the Trustes are
undenaijenh ¥ it sole \‘m its capacity =5 Trusteg and not
arsuna&yh Mo persuna ligbitty or uersunal respunflmliw is
asslfma ot shal at any time he assertad or e{\ chea,hla
agalnst the Trustee on account of any wartanty, I mfmty,
{aprage tatwn. covenatt, undartaking or agreement of the
Tristee n s nstument
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