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LOAN #: 2200302021

[Space Above This Line For RecovZieg Datel

MORTGAGE

DEFINITIONS

Words used in multinle sections of this document ars defined below and other words are definad in Sections 3, 11, 18,
18, 20 and 21. Certain iules regarding the usage of words used in this document are also providud.in Section 16.

[A) “Security Instrument™ means this document, which is dated November 3, 2022, together with all
Riders to this document.

{B) “Barrowes” |s WANCY BOVAR, CARL BOYAR HER HUSBAND AND JARED BOYAR, MARRICZ” /'O ANELIA
BOYAR, AS JOINT JENANTS AND NOT AS TENANTS IN COMBMON.

Borrower is the morigagor under this Security Instrument.
{C} “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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LOAN #: 2200302021
Lender is a National Bank, organized and existing under tha laws of
The United States of America, Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018

Lender is the mortgages under this Securily Instrument.

(D) “Note" means the promissory note signed by Borrower and dated November 3, 2022. The Note
states thal Bomower owes Lender SEVEN HUNDRED SEVENTY FIVE THOUSAND AND NO/10Q* * ** ** * & xx ex¥
WEE R kN TR AT RE AR EE Rk R e A kR A AN R AR R R TR R A VERAR AN DO"GI’S{U.S. $?T5'0m.nn }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and io pay the debt in full not later
than December 1, 2052,

{E} “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{F) “Loan” mes:.s he debt evidenced by the Note, plus interest, any prepaymant charges and late charges dus under
the Note, and all sumis dua under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Secwrity Instrument that are executed by Borrower. The following Riders are to
be executed by Borrows( [raeck hox as applicable):

(] Adjuslable Rate Ridat J Condominium Rider [ Second Home Rider
O Bailoon Rider O Planned Unit Development Rider O Giherts) [specify]
[ 5-4 Family Rider L] Biweskly Payment Rider

] V.A. Rider

{H} “Applicable Law” means all controlling-anticable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders {that have the-ofact of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community AssociationDues, Fees, and Assessmer*s” means alldues, fees, assessments and othercharges that
are imposed on Borrawer of the Property by a condominiur association, homeowners assodiation or similar organization.
{J) “Electronic Funds Transfer” means any transfer of furds, other than a transaction originaled by check, draf, or
similar paper instrument, which is initialad through an electromic terminal, telaphonic instrument, computer, or magnetic
tape 80 as 1o order, instruct, or authorize a financial Institution to-dedit or credit an account. Such term includes, but
is not limitec to, point-of-sale transfers, aulomated feller machine trarviactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K) "Escrow ltems” means those ltems that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settiement, award of damages, or procesds paid by
any third party {other than Insurance procesds paid under the coverages descrizgdin Section 5) for: (i) damage to, or
destruction of, the Proparly; {ii) condemnaticn or other taking of all or any part of tha Fieperty, (i) conveyance in lleu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor cond.tion of the Proparty.

{M) “Mortgage Insurance” means insurance protecting Lendar against the nonpayment of, 2« default on, the Loan.
{N} “Perlodic Payment” means the regularly scheduled amount due for (i} principal and intares under the Note, plus
(i) any amounts under Section 3 of this Sacurity Instrument,

{0} "RESPA” means the Real Estate Settiement Procedures Act (12 U4.5.C. §2601 et seq.) and 1> impiementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to tima, or any additional or
succsssor legislation or regulation that govems the same subject matter. As usad in this Sacurily Insirument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a ederally related mortgage loan” even ifthe
Loan does not qualify ag a “federally rélated mertgage loan” under RESPA,

{P) “Successorin Interest of Borrower” means any party that has taken lifle to the Froparty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Securlly (nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the rapayment of the Loan, and all renewals, extensions and madifica-
tions of the Note; and {ii) the performance of Borrowar's covenants and agreements under this Security Instrument and
the Nota, For this purpose, Berrower does hereby morigage, grant and convey to Lender and Lender’s successors and
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LOAN #: 2200302021
asslgns the following described property locaied in the County
[Typa of Recording Jurtsdiction) of Cook [Name of Recording Jurisdiction]:
YHE SQUTHERLY 123 FEET OF THE EASTERLY 120 FEET OF LOT 3 IN BLOCK 17 IN GLENCOE IN SECTION 5,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 05-07.204-015-0000

which currenily has the address of 1071 Park Avenue, Glentoe,
[Street] {Clty)
llinocis 60022 {("Property Audress™):
Zip Code]

TOGETHER WITH all the improvemants now-or areafler erected on the property, and all sasements, appurte-
nances, and fixtures now or hereafter a part of the propary. All raplacements and additions shall also be coverad by
this Security Instrument, All of the foregolng is referred 10 in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd «f the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly s unsntumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the flitle to the Propariy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzt cce and non-uniform covenants with
limited variations by jurisdiction to constiiute a uniform sacurity instrument covaring (c2! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Zharges. Borrower shall
pay when dua the principal of, and interest on, the debt evidenced by the Nole and any prepayasnt charges and late
charges duz under the Note. Bormower shall also pay funds for Escrow Hems pursuant fo Section 2. Fayments due under
the Note and this Security Instrument shall be made in U.8. currency. However, [f any chack or otherirstument received
by Lender as payment under the Note or this Securily Insirument is relumed fo Lender unpaid, Leiviar may require
that any or all subseguent paymenis due under the Nole and this Security Instrument be made In one of more of the
following forms, as selectad by Lender: (a) cash; (b) money order; (c) ¢ertified check, bank ¢heck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instnumentality, or entity; or {d) Electronic Funds Transfar,

Paymants ara deemad recaived by Lender when received at the lecation dasignated In the Nete or at such other
location as may be designated by Lender in accordance with ihe nolice provisions in Section 15, Lender may retumn any
paymeni or partial payment If the payment or partial paymaents are insufficient o bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
préjudice 1o its rights to refuse such payment or partial payments in tha futurs, but Lender is not cbligated io apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ILLINOIS - Single Famiy - Fannie Mac/Freddie Mag UNIFORM INSTRUMENT Form 2014 1401
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LOAN #: 2200302021
then Lender need not pay intarast on unapplied funds, Lendar may hold such unapplied funds untll Borrower makes
payment o bring the Loan currant. If Borower does not do so within a reasonable period of time, Lender shall either
apply such funds of return them 1o Borrower. If not appilied earlier, such funds will be applied to the outstanding principal
balanca under the Note immediately prior to foraclosure. No offset or ¢lzim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreaments securad by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas othenwise described in this Section 2, all payments accepled
and applied by Lender shall be appliad In the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 1o each Periodic Payment in the
order in which [t became dua. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lender recsives a paymeni from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any lale charve due, the payment may be appliad to the delinquent payment and the lale chargs. If more Than
one Periodic Paymeniis outstanding, Lender may apply any paymen! receivad from Borrowsr to the repayment of the
Periodic Payments if, anil to the extent that, each payment can be paid in full. To the extent that any excess axists afier
the payment is appiied ¥ ths full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prépay nents shall be applied first o any prepayment charges and then as describad in the Note.

Any application of paymeris, lasurance proceeds, or Miscallaneous Proceeds to piincipal due under the Note shall
nol extend or posipone tha due deie; or change the amount, of the Periodic Payments,

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unlll the Nole is paid in full, 8 sum {lhe-“runds”) 10 provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority ovar tis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold paymants or ground rents on the Rroparty, If any; (¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance preiniums, if any, or any sums payable by Borrower fo Lender In lieu of
the payment of Morigage Insurance premiums in aezordance with the provisions of Sectlon 10. These items are called
"Escrow liems." At originatlon or at any time during the. farm of the Loan, Lender may require that Community Assocla-
tion Dues, Fess, and Assessments, if any, be escrowed br Botrower, and such dues, fees and assessments shall be an
Escrow Item, Borrowar shall promptly fumish to Lender ali noacss of amounts to ba paid under this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender weives Borrower’s obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligailon to pay ‘o i.ender Funds for any or all Escrow ltems at any
time. Any such waiver may only ba in writing, In the event of such waive, Borrower shall pay direcily, when and where
payable, the amounts due for any Escrow ltems for which payment of E.ids has been waived by Lender and, if Lender
requires, shall furnish to Landsr recelpts evidencing such payment within su ch ime period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for ail sirooses be dasmed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant anu 2greement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant o a walver, and Borrc:war falls to pay the amount due
for an Escrow ltem, Lender may exarcise its rights undar Saction 9 and pay such amouri and Borrower $hall then be
obligated under Section 9 to repay to Lender any such amount. Lendaer may revoke the waiver-as 1o any or all Escrow
ltems ai any time by a notice glven In accordance with Seclion 15 and, upon such revocalon, 3orrower shall pay to
Lendar all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount {a) sufflciant to permit Lander ieazply the Funds at
the time specified under RESPA, and (b) notio exceed the maximum amount a lender can require under FESPA. Lender
shall estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of fulure
Escrow ltems or olharwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
{inciuding Lender, IfLender is an institution whose deposis are so Insured) or In any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow tems no later than the time spacified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unlass Lender
pays Borrower interest on the Funds and Applicable Law pemnits Lender to make such a charge. Unless an agreement is
made In writing or Applicable Faw requires interast 1o be pald on the Funds, Lendar shall not ba required to pay Bomower
any interest or eamings on the Funds, Borrower and Lender can agrese in writing, however, that interast shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFGRM INSTRUMENT Form 3014 111
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If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. 1f thera |5 a shortage of Funds held in ascrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
In accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds hald in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nacessary to make up the deficiancy in accordance with RESFA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the
Property which can atlain pricrity over this Securily Instrument, leasebold payments or ground rents on the Prop-
arty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the mannar provided in Saction 3.

Borrower she romptly discharge any lien which has pricrlty over this Securily insirument unless Borrower: (a)
agrees in writing to I payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so
lorg as Borrower is parforming such agreemsnt; (b) contests tha lien in good failh by, or defends against enforcement
of the lien in, lagal procr.eo’ngs which in Lander's opinion operate to prevent the enforcement of the llen whils those
proceedings are panding, tut dnly untit such proceedings are concluded; or (¢) secures from the holder of the lien an
agresment safisfactory 1o Lendersubordinating the lien to this Security Instrument. If Lender determings that any part
of the Property is subjecl (o a livn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 day: of the date on which that notice i given, Borrower shall salisfy the lien or lake
one or more of the actions set forth aticve in this Section 4,

Lendsr may require Borrower to pay a ora-liime charge for a real wstala lax verification andfor reporting service used
by Lender In connection with this Loan,

5. Property insurance. Borower shall kesr: the Improvemenis now exisling or hereafier ergcted on the Property
insured against loss by fire, hazards included witnir the term “extended coverage,” and any other hazards Including,
but nei limiied to, earthquakes and floods, for whicn _endar reguires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the peniads that Lender requires. What Lender requires pursu-
ant o the praceding sentences can change during the termi i the Loan. The insurance carfier providing the insurance
shall be chosen by Borrower subject 1o Lender’s right io disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower f0 nay, in conhection with this Loan, sither: {a} a
one-time charge for flood zone determination, cerlification and tracking sarvices, or (b) a ona-lime charge for flood
zone determination and certification services and subsequent chargee cach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowe shell also be responsible for the payment
of any fees imposed by the Fedaral Emergency Management Agancy in coruwdtion with the review of any fiood zone
determination resulting from an objection by Borrower.

If Borrower falls to malntaln any of the coverages described above, Lender m<y-obtain insurance coverage, at
Lander's option and Borrower’s expensa. Lender is under no obligation fo purchase any paricular type or amount of
coverage. Therefore, such covarage shall cover Lender, but might or might not protect Eorrorrsr, Bomower's equlty In
the Property, or the contents of the Propery, against any sk, hazard or liablity and might provide greater or lesser
coverage than was previously in sffect. Borowsr acknowledges that the cost of the insurance 20varage so obtained
might significantly exceed the cost of insurance that Borrawer could have obtained. Any amounts dishursed by Lender
under this Sectlon 5 shall become additional debt of Borrower sacured by this Sacurity Instrument. Thess amounis shall
baar intarast at tha Note rata from the date of disbursemant and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All ingurance pollcles required by Lender and renawals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage ¢lause, and shall name Lender as mortgagee andfor as
an additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender all recsipts of paid premiums and renewal notices. If Borrowar obtains any form
of insurance coverage, not otherwise required by Lender, for damage {o, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompl notice o the insuranca camier and Lender. Lender may make proof
of loss if not made promplly by Borrower, Unless Lendar and Borrower othsrwisa agreé in writing, any insurance
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proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoratlon or repair is economically feasible and Lender’s securty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had
an opporlunity 10 inspect such Property to ensure the work has been completed lo Lender's satisfaction, provided
that such inspaction shall be undertaken promplly. Lender may disburse procesds for the repairs and restoration in a
single payment or in a series of progress payments as the work Is compleled, Unless an agreement is made in writing
or Applicable Law requires interast fo be paid on such insurance praceeds, Lender shall not be required to pay Borrower
any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Bormower. If the restoration or repair is not
economically feasible or Lender's security would he lessened, the insurance proceeds shall be applled to the sums
secured by this Security Instrument, whether or not then due, with the excass, if any, paid 1o Borrowar. Such insurance
proceeds shall be applied In the order provided for in Section 2.

If Borrower akandons the Properly, Lender may file, negotiate and setlls any availahle insurance claim and relaled
matters. If Borrower ~lnes not respend within 30 days to 2 netice from Lender that the insurance carrier has offered to
seitle a claim, then Lundar may negeliate and settle the ¢laim. The 30-day perlod will begin when the notice is given.
In elther event, or if Lenziet acquires the Property under Secllon 22 or otharwise, Borrower hereby assigns to Lender
{a) Borrower's rights 1o anyinsurance proceeds in an amount not to exceed the amounts unpaid under the Nole or this
Security Instrument, and (b) ary other of Borrower’s rights (other than tha right 1o any refund of unearmed premiums paid
by Borrowar) undar all insurance policies covaring the Proparty, insofar as such righls are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repalr or restore the Properly of to pay amounis unpaid
under the Note or this Sacurity [nstrurazot, whether or not then due,

6. Occupancy, Borrowear shall occupy, establish, and use the Property as Boirowar's principal resldence within
60 days after the execulion of this Securily Instrumant and shall continue te occupy the Property as Borrower's principal
rasidence for at laast one year after the date ¢f nerupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, dam-
age or impair the Property, aliow the Propery to delarlorsie o commit wasle on the Proparly. Whether or not Borrower
is residing in the Property, Borrower shall mainfain the Propany in ordar to prevent the Property from deteriorating or
dacreasing in value due to its condition. Unless it is determiner! pursuant to Section 5 that rapair or restoration is not
sconomically feasible, Borrower shall promptly rapair the Propeny i damaged o avoid further detericraiion or damage.
If insurance or condemnation proceeds are paid in connection with upinage 1o, or the laking of, the Property, Borrower
shall be rasponsible for repairing or restering the Property only if LerZer has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single piayment or in a series of progress payments
as the work is completed. If the insurangs or condemnalion proceesds are novsintignt to repair or restore the Property,
Borrower is not reliaved of Borrower's obligation for the completion of such repair urtestoration.

Lender or its agent may make reasonable entries upon and Inspections of the Prooary, I L has reasonable cause,
Lendar may Inspect tha Interior of the improvements on the Property. Lender shall give Barrower notice at the time of
or prior fo such an intarior inspection spacifying such reasonable cause.

8. Borrawer's Loan Appllcation. Borrower shall ba in default if, during the Loan applicatin process, Borrowar
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or criiszrit gave materially
false, misleading, or inaccurate informatian or statements to Lander {or failed 10 provide Lander wits materia! informa-
tion) in connection with the Loan. Material representations includa, but are not limited to, represenzticis concerning
Borrower's occupancy of the Properly as Borrower’s princlpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails 1o perform the covenants and agraemends contained in this Securily Instrument, {b) there is a legal proceeding
that might significantly affect Lender's interest in tha Property andfor rights under this Sacurity Instrument {such as
a proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcerment of a lien which may attain priority
aver this Securily Instrument or to enforce laws or regulations), or {¢) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the Property and righls under
this Security Instrument, including protecting andfor assessing the value of the Properly, and securing andfor repairing
the Property. Lender's actions can incdlude, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; [b) appearing in court; and {c) paying reasonable atiomeys’ fees to protect its interest

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1401
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In the Property andfor rights under this Security instrument, including its secured position in & bankruptoy proceeding.
Securing the Properly includes, but is not limited to, enlering the Property 1o make repalrs, change locks, replace
or hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may lake action under this Section 8, Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no [iability for not taking
any or all actions authorized under this Saction 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear inlerest at the Note rale from the date of disbursement and shall be
payable, with such Interest, upon nolice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehald, Borrowar shall comply with all the provisions of the lease, Borrower
shall not surrender the leasahold esiate and interesis hersin convayed or terminats or cancel the ground lease. Borrower
shall not, without the express written consent of Lander, alter or amend the ground |ease. If Bomower acquires fee tille
to the Property, tha ioasehold and the fee title shall nol merge unless Lender agrees o the merger in writing.

10, Mortgage Inzurance. if Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reruitad to maintain the Morigage Insurance in effect. If, for any reasen, the Morlgage Insurance
coverage required by Lerer ceases 1o be available from the mortgage Insurer that previously provided such insurance
and Borrower was reguired 19 make separately designaled payments toward the premiums for Morigage Insurance,
Borrower shall pay the premvums required to oblain coverage substantially aquivalent to the Morigage Insurance
previously In effact, al a cost subsiantially equivalent to the cost to Borrower of the Morlgage Insurance previously in
effact, from an allarnate mortgage insior selecied by Lender, If substantially squivalent Morigage Insurance coverage
s not available, Borrower shall continus tn pay to Lender the amount of the separately designated payments thal were
due when the insurance coverage ceased to e In effect. Lender will accepl, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage \nsurance. Such loss reserve shall be nonrefundable, notwithstanding the
fact that the Loan Is ultimately paid in full, and Lerdar shali not be required o pay Borrower any interest or eamings on
such loss resarve. Lender can no longer reguire losereserve payments If Mortgage Insurance coverage (in the amount
and for the period that Lendar requires) provided by an insurer selected by Lender again bacomes avallable, is obtained,
and Lender raquires saparately designated payments toward ‘he pramiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan ani¢! Borrower was required to make separately designated
paymants loward the premiums for Mortgage Insurance, Borower shall pay the promiums required to maintain
Mortgage Insurance In effect, or 10 provide a non-refundable I6se reserve, until Lender's requirement for Mortgage
Insurance ends |n accordance with any written agreement between Lo:rower and Lender providing for such termination
or uniil kermination s required by Applicable Law. Nothing inthis Sectior. 14 affacis Borrower's obligation to pay interest
al the rate pravided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases (e Wrde) for certaln losses it may incur if
Borrower does hot repay the Loan as agreed. Borrower is not a parly to the Mortacpa Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from 2me to time, and may enter into
agreements with other parlies that share or modify thelr risk, or reduce losses. These agreements are¢ on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties; o thase agreements. These
agresments may reqgulre the mottgage Insurer to make paymants using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreemeants, Lender, any purchaser of the Note, another insurer, any romsurer, any cther
sntity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that dervvs om (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying
the mortgage insurer's risk, or redusing losses. If such agréement provides that an affiliate of Lender takes a share of
the insurer's risk in éxchange for a share of the premiums paid o the insurer, the arrangsment is often larmed “captive
reinsuranca,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not atfect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated autamatically, andfor to racaive a refund of any Mortgage Insurance pramiums that ware
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceads; Forfaiture, All Miscelianaous Proceeds are heraby assigned to and
shiall be paid o Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property,
if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and
rastoration perlod, Lender shall have the right to hold such Missellansous Proceeds unlil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work Is complsted. Unless an agreement |s made in writing or Applicable
Law requires intarast to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest ¢r earnings on such Miscellaneous Proceeds, If the restoration or repalr is nol economically feasible or Lender's
security would b4 lessened, the Miscellaneous Procaeds shall be applied to the sums secured by this Securily
instrument, whether 2+ not then due, with the excess, if any, pald lo Borrower. Such Miscellansous Proceads shall be
applied in the order provided for in Section 2.

i the event of a tolallak'ng, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured by this' Je curity Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, eslruction, or loss in value of the Property in which the fair market value of the Prop-
erty immedialely before the pariial \.2king, destruction, or loss In valua is equal to or grealer than the amount of the sums
sacurad by this Security Instrument im:iadialely before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, 4w sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceeds mulliplied by thz iullowing fraction: {a) the lotal amount of the sums secured immediately
before the partial faking, destruction, or loss.in »alue divided by (b} the fair market value of the Property immediataly
before the partial taking, destruction, or loss in 2!y, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lose o value of the Property in which the fair market value of the Property
immediately before the parlial taking, destruction, or los¢ in vahie is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied 1o the sums sacurad by s Security [nstrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notics by Lender fo Borrower that the Opposing Party (as
defined in the next sentence) offars to make an award to settle a ci2im “or damages, Borower fails to raspond to Landar
within 30 days after the date the notice is given, Lender is authorized io collact and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured Ly this Recurity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscallar sous Procaeds or the party agalnst whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzi; is begun that, in Lender's judg-
ment, could resutt in forfeiture of the Property or other material impairment of Lender’s intrest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinsiate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lends'a judgment, prediudes
forfeiture of the Property or other material impairment of Lander’s Interest in the Property or righ.a under this Security
Instrument. The proceeds of any award or claim for damagas that are altributable to the impaiment U Lender's inlerest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appFad in the order
provided for in Saclion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security insirument granted by Lender 1o Borrower or any
Buccassor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence procsedings against any Succassor n Interest of Borrower or lo
refuse 1o extand time for payment or ctherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lendar in exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Sucoessors in nterest of Bomower or in amounts less than the amount then dus, shail not be a waiver
of or preclude the exarcise of any right or remedy.
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13. JoInt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrewer who co-signs this Security
Instrument bul doas not exacute the Note (a "co-signer”): (a) is co-signing this Securlty Instrument only to morigage,
grant and convey the co-signer's intarast in the Property under the terms of this Sacurily Instrument; (b) is not person-
ally obligated to pay the sums securad by this Security Instrument; and (¢} agress that Lender and any other Borrower
can agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Mote without the co-signar's consent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securily Instrument. Borrowsr shall not be released from Borrower's abllgations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (excapl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Ch-ryes. Lender may charge Burrower fees for services performad [n connaclion with Borrower's default,
for the purposa of pretscling Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, altomeys' 1aes, propery inspection and valuation fees. In regard 1o any olher fees, the absence of express
authorlty in this Secunty instrument 1o charge a specific fee 10 Borrower shall not be construed as a prohibltion on the
¢harging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subect to a law yehich sets maximum loan charges, and that [aw is finally interpreted so that the inter-
est or othar loan charges collected or Yu he collecled in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce< ry the amount necessary 1o reduca the charge to the permitted limit, and {b)
ény sums giready collected from Botrower vinich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princizal owed under the Nole or by making a direct payment to Borrower, if
arefund reduces principal, the reduction will ba irauied as a partial prepayment without any prepayment charge (whether
or not a prapayment charge is provided for under ihe Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rigt of action Borrower might have arising out of such overcharge.

15. Notlees, All notices given by Borrower or Lender n ccnnection with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Security Insirament shall ba desmed fo have been given to Borrower
when mailed by first class mail or when actually deliverad to borrovrer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Abplicable Law exprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has fasignatad a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changs'of address. If Lender specifies a procedure for
raporting Borrower's change of address, then Borrower shall only report ¢ changs of address through that specified
procedure, There may be only one designated netice address under this Sexority Instrument at any one time. Any
nolice fo Lender shall be given by delivering it or by mailing it by first class mail to Ler2sr's address stated herein unless
Lender has designated another address by notice fo Borrower, Any nofice in connesion ith this Securlty Instrument
shall nol be deemed 1o have been glven to Lender until aciually recsived by Lender. |l any notice raquired by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeiit wit2atisfy the correspond-
ing requirgment under this Sscurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b4 cuverned by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations contai:ed in this Security
Instrument are subject to any requiremants and limitations of Applicable Law. Applicable Law might expiiciay or implicitly
allow the parties to agrae by contract or it might be silent, but such sifence shall not be construed as a prohibition against
agresment by contract, In the event thal any provislon or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provislon.

As used in this Security Instrument: {a} words of tha masculine gender shall mean and Include corresponding neutar
words or words of the feminine gendar; (b) words in the singular shall mean and include the plural and vice verse; and
(c) the word "may” gives sole discrelion without any obligation 1o take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Intarest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINCIS - Singls Famlly - Fannie Mae/Freddie Mac UN/FORM INSTRUMENT  Form 3014 1/04
IGE Mortgage Technology, Inc. Page 9 of 12 ILUDEDL 0315

ILUREDL (CLS)
&%



2233255179 Page: 11 of 20

UNOFFICIAL COPY

LOAN #: 2200302021
transferred in a bond for dead, contract for deed, installment sales contract or escrow agresment, the intant of which
is the transfer of tille by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benaflcial interest in Borrower is sold or transferred) without Lender's prior writteh consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender axercises this option, Lender shall give Barrower notice of accsleration. The nolice shall provide a period
of not less than 30 days from the date the nolice Is given In accordance with Section 15 within which Borrower must pay
ail sums secured by this Securlty Instrument. If Borrower fails io pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Security Instrument withoul further notice or demand on Borower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condilions, Borrower shall
have the right fo have enforcemant of this Security Instrument discontinued al any time prior to the earliest of: (a) five
days before sale of the Property pursuant io Section 22 of this Security Instrument; (b} such other perled as Applicable
Law might specify foi the termination of Borrower's right to reinstate; or (¢} enlry of a judgment enforcing this Securily
Instrument, Those coidilions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ' no accelaration had cecurred; (b) cures any default of any other covanants or agreements,
(t) pays all expenses incurled in enforcing this Security Instrument, including, but not limited to, reasonable aliormeys’
feas, properly inspaction and-valuation fees, and other feas incurred for the purpose of protecting Lender's inlerest in
the Property and rights under this Szcurity Instrument; and {d) takes such action as Lender may reasonably require to
assura that Lender’s inlerest in the Proporly and rights under this Security Instrument, and Borrower’s obligation 1o pay
the sums secured by this Security Instrurmant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sach reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder; o) certified check, bank check, treasurer's check or cashier's check,
provided any such chaeck is drawn upon an insiétufon whose daposils are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon vainzatament by Borrower, this Security Instrument and obligations
sacurad heraby shall remain fully effective as if no acceleration had occurrad. However, this right to reinstate shall not
apply in the ¢case of acceleration under Section 18.

20. Salo of Note; Change of Loan Servicer; Notice of Brievance. The Note or a partlal interest in the Note
{together with this Secunty Instrument) can be sold one or mo'e Yimes without prior notice to Borrower. A sale might
result in @ change in the entity (known as the “Loan Servicer’) tat collects Periodlc Payments due under the Nole
and this Ssecurlty Instrument and performs other mortgage loen servicing obligations under the Note, this
Securily Instrument, and Applicable Law. There also might be one oviore rivanges of the Loan Servicer unrelated o
a sale of the Nole. If there is a change of the Loan Servicer, Borrower will & given wrilten notice of the change which
will state the name and address of the new Loan Servicer, the address to wrich-payments should be made and any
other information RESPA requires in connection with a notlce of fransfer of senvicing. f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer othar than the purchaser of the Note, the myrigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Serinver and are not assumed by
the Note purchager unless otherwise provided by the Nole pur¢haser.

Naither Borrower nor Lender may commenca, join, or be joined to any judiclal action (as zithur an individual liigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiuv.ant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty Inst-ament, untif such
Borrower or Lender has nolified tha other party (with such notlce glven in compliance with the reguiremonts of Section
15) of such allaged breach and afforded the other party herato a reasonable period after the giving of suci notice to lake
comrective action. If Applicable Law provides a time period which must elapse before certain aclion can be taken, that
time period will be deernad to be reasonable for purpeses of this paragraph, The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the netice of acceleration given {o Borrower pursuant to Sectien
18 shall be deemed to satisfy the notica and opporiunity to take corrective action provigions of this Section 20,

21, Hazardous Substances. As usad in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, loxic pesticides and hericides, volatile solvents,
materials containing asbestos or formaidehyde, and radioactive matarials; (b) “Environmental Law” maans federal
laws and laws of the jurisdiction whera the Property is [ocaled that relate to health, safety or environmental pretection;
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{¢) “Environmental Cleanup” includes any response action, ramedial action, or removal action, as defined in
Environmental Law, and (d) an “Envircnmental Condition" means a conditlon that can cause, contribute 1o, or
otherwise trigger an Environmental Claanup.

Barrower shall not cause or permit the presance, usa, disposal, storage, or release of any Hazardous Subslances,
or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
io do, anylhing affecting the Property {a) that i3 in vizlation of any Environmental Law, (b} which ¢reates an
Environmental Condition, or (¢} which, due 1o the presence, use, or release of a Hazardous Substante, creales a
condition that adversely affacts the value of the Praperty. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally racegnizad to be
appropriate to normal residential uses and o maintenance of the Property (including, but notlimited te, hazardous sub-
stances in consumer products).

Borrower shall sromptly give Lender written notice of {a} any Investigation, ¢laim, demand, lawsuit or other action
by any governmeata) or regulatory agency or privaie pary involving the Properly and any Hazardous Substance or
Environmental Law <f which Borrower has actual knowledge, {b] any Environmental Condition, including bul not
limited Lo, any spilling, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the pre sence, use or release of a Hazardous Substance which adversely affacts the value of the
Property. If Borrower leamn, 1 is notified by any governmental or regulatory authorily, or any private parly, that any
removal or other remediation 2r 2'.v Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necassary ramedial achora in accordance with Environmental Law. Nothing herein shall creata any obligation
on Lender for an Erwironmental Clearap.

NON-UNIFORM COVENANTS. Borrowr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiz Z=curity Instrisment (but not prior to acceleration under Section
18 unless Applicable Law provides otherwige). 7)1~ notice shall specify: {a) the default; {b) the action required
to cure the default; {¢) a date, not fess than 30 day: from the date the notlce Is given to Borrower, by which the
default must be cured; and {d} that fallure to cure the defuult on or before the date specified in the notice may
result In acceleration of the sums secured by this Securily 'nstrument, foreclosure by judictat proceading and
sale of the Proparty. The notlce shall further inform Borrowrr of the right to veinstate aftar acceleration and the
right to assert in the foreclosure proceeding the non-axisteire of a default or any other defanse of Borrower
to acceleration and foreclosure. if the default is not cured on or HaYore the date specifled In the notice, Lender
at its option may require immediate payment in full of all sums-zecured by this Secusity Instrument without
further demand and may foreclose this Security Instrument by Judiclal procaeding. Lender shall be entitled to
collect all expenses incurred la pursuing the remedles provided in this Sesrfian 22, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

23. Releass. Upon payment of all sums sacured by this Security Instrument, Yander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fs¢ for releasing this Security
Instrument, but only if the fee i3 paid 1o a third party for servicas randared and the charging of ¢ fee is permitted under
Applicable Law.

24, Waiver of Homaestead, [n accordance with inols law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placament of Collateral Protectlon Insurance. Unless Borrower provides Lender witi-eadencs of the
ingurance coverage requirad by Borrower's agraement with Lendar, Lender may purchase insurance at Borrower's
axpense to protect Lender's interests in Borrower's collateral. This insurance may, bul need not, prolact Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borcower will be responsible for the costs of that
Insurance, including interest and any other charges Lender may impose in connection with the placament of the
insurance, untll the effactive date of the cancellation or expiration of the Insurance. The costs of the insurance may be
addad to Borrower’s tolal outstanding balance or obligation. The costs of the Insurance may be more than the cost of
insurance Borrowar may ba able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and In any Rider axecuted by Borrower and recorded with it.

N 8-2e. (Seal)
DATE

[ / / 3/ 2 'Z.mlaeall

H-B-L 2 (seat

DATE
d @{{’ﬁ éﬁ% / / *"5 DD 2 __ (Sean
NANCY BOYAR ¢/ 4 DATE

State of :}j { I’Mrlﬁ
County of

This instrument was acknowtadged before me on __PQ b WEWP_ 3 96@3 {date) by JARED
BOYAR AND ANELIA M«?«BO‘I’AR AND CARL BOYAT< AND NANCY BOYAR {name of person/s).
Q.

{Seal)

/ e ({(J %

ignaturé of Notary Public v

¢t «OFFICIAL ok

2 ELIZABETH m"“.\R ¥
2 Motary Public, State o Hlinaia 3
2. Mwﬂommﬂsm pirgs 1052727

Lander: Wintrust Mortgags, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Criginator: Mary Carcle Gavula

NMLS ID: 680725
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index {As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXFO/ADJUSTABLE RATE RIDER is made this 3rd  day of
November, 202, and is incorporated into and will be deemed to amend and
supplement the Mo:tgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”; of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed: Aziustable Rate Note {the “Note”) to  Wintrust Mortgage, A
Division of Barrington Bank znd Trust Co., N.A,

(the “Lender”)
of the same daie and covering the properiy described in the Security Instrument and
located at 167 Park Avenue, Glencoe, iL #2022,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST PATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREZT RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATF= THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, wananiias, ~ovenants
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”)
and an initial fixed interest rate of 6.750 %. The Note also provides for a change in
the initial fixed interest rate o an adjusteble interest rate, as follows:

WULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Avesage SOFR ~ Singhs Family

Fainbe Mae/Fradklia Mac Unlfoem Instrument Form 3142 04520

|CE Mortgapa Tachnology, ine. Page 10f6 F3142RLU D420
F3142RLU (CLS}



2233255179 Page: 15 of 20

UNIOFFICIAL COPY

LOAN #: 2200302021

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | wil! pay will change to an adjustable interest rate on the
1st  day of December, 2032, and the adjustable interest rate | will pay may change
anthe 1s8% ) day of the month every 6th  month thereafter. Each date on which
my adjustabi4 rterest rate could change is called a “Change Date’”

(B) The Indax

Beginning with the first Change Date, my interest rate will be based on an Index that
is caloulated and provided to the general public by an administrator (the “Administrator’).
The “Index” is a benchmark. &nown as the 30-day Average SOFR index. The index is
currently published by the Fedaial Reserve Bank of New York, The most recent Index
value available as of the date 45 days before each Change Date is called the "Current
Index;” provided that if the Current iidlex is less than zero, then the Current Index will
be deemed to be zero for purpeses vf calculating my interest rate.

If the Index is no longer available, it will Ue replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holder vaii calculate my new interest rate by
adding THREE AND ONE-FOURTH percentage points { 3.250 % )
{the *“Margin™ 10 the Current Index. The Margin may change if the Index is replaced
by the Note Hoider in accordance with Section 4{G){2) betow. The Note Holder will
then round the result of the Margin plus the Current Index totiv2 nearest one-eighth of
one percentage point {0.125%). Subject to the iimils stated in Sectian 4(D) below, this
rounded amount will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the Monthly Faymentthat would
be sufficient to repay the unpaid Principal that | am expected 1o owe at.irs Change
Date on the Maturity Date at my new interest rate in substantially equal payients. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Inlerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
11.750 % orless than 3.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of

MULTISTATE FIXEQYADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Famity
Fannie Maz{Freddis Mac Unliorm Instrament Form 3142 04720
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 11.750 % or less than 3.250 %,

(E) Efeciive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monihly Payment date after
the Change Dat3 v ntit the amount of my Manthly Payment changes again.

{F) Notice of changes

The Note Holder vwiil defiver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabl 2 interest rate and of any changes in my adjustable interest
rate before the effective date ofany change. The notice will include the amount of my
Monthly Payment, any informztion required by law 10 be given 10 me and also the title
and telephone number of a persun viho will answer any question | may have regarding
the notice.

(G)Replacemsnt Index and Replace:iont Margin

The Index is deemed o be no longer 2vailable and will be replaced if any of the
following events {(each, a “Replacement Event”) oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the iraex fo the general public; or (i) the
Administrator or its regulator issues an official putiic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index {the
“Replacement Index”) and may also select a new margin (inc “Seplacement Margin™),
as follows:

(1} )if a replacement Index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgayes, 2v the Board
of Governors of the Federal Reserve System, the Federal Rese:vz Bank of
New York, or a commitiee endorsed or convened by the Board of Gicvernors
of the Federal Reserve System or the Federal Reserve Bank of Nevs York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2} If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)}{1) at the time ¢f a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTAVE FIXEO/ADJUSTABLE RATE RIDER — 30-day Avesage SOFR - Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the {oan, taking into
account the historical performance of the Index and the Replacement Index.
The Renlacement Index and Replacement Margin, if any, will be operative imme-
diately upor s Replacement Event and will be used o determine my interest rate and
Monthly Paymerts on Change Dales that are more than 45 days after a Replacement
Event, The Indei 20 Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event ocours. After a Replacement Event, ali refer-
ences to the "Index™zd “Margin® will be deemed to be references to the “Replacement
Index” and “Replacement kirigin.
The Note Holder will alsc give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERYY 7‘R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interegt iote changes 1o an adjustable interest rate
under the terms stated In Sectich A abova, Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficlal Inie’est in Borrower. As used in
this Section 18, “Interest in the Property” means any lega! or beneficial interest in
the Property, including, but nat limited to, those beneficial intarests transferredin a
bond for deed, contract for deed, installment sales contrag’ & escrow agreement,
the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all or any part of the Property or any Interest in the Pioberty is sald or
transferred {or if Borrower is not a naturaj person and a beneticiglinterest in
Barrower is sold or ransferred) without Lender's prior writien consent, Lender
may require immediate payment in full of all sums secured by this Saryrity
Instrument. However, this option shall not be exercised by Lender if such exertisa
is prohibited by Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums

KULTISTATE AIXEC/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freckiia Mac Unform instrument Forn 3142 (0420
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. ‘When Borrower’s initial fixed interest rate changes 1o an adjustable interest
rate under ¥ terms stated in Section A above, Section 18 of the Security Instrument
described i Sestion B1 above will then cease to be in effect, and the provisions of
Section 18 of th Security Instrument will be amended o read as follows:

Transfer of th Froperly ot a Beneficial Interest in Borrower. As used in
this Section 18, “Interist i the Property” means any legal or beneficial interest in
the Property, including, Lut n&t limited to, those beneficial interests transferredin a
bond for deed, contract for dser installment sales contract or escrow agresment,
the intent of which is the iransferottitle by Borrower at a future date 1o a purchaser,

If all or any part of the Propcrty.or any Interest in the Property is sold or
transferred {or if Borrower is not a natuval person and a beneficial interest in
Borrower is sold or transferred) without L ander’s prior written consent, Lender
may require immediate payment in full ¢t all sums secured by this Security
Instrument. However, this option shall not be zxsreised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shiall not exercise this option if:
{a) Borrower causes 10 be submitted to Lender informatian required by Lenderto
evaluate the intended transferee as it a new loan wero beiig made to the trans-
feree; and (b) Lender reasonably determines that Lende'a security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a rzasonabie
fee as a condition 10 Lender’s consent to the loan assumption. Lender niny also
require the transferee to sign an assumption agreement that is acceptabie to
Lender and that obiigates the transferee ta keep all the promises and agreen\ernts
made in the Note and In this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower In writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower natice of acceleration. The natice shall provide a period of not

MULTISTATE RIXED/ADJUSTABLE RATE RIDER - 3-day Average SOFR - Singls Family
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumsg secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this perlod, Lender
may ivvoke any remedies permitted by this Security Instrument without further
notice or demand on Barrower.

BY SIGNINCG SELOW, Borrower accepts and agrees to the terms and covenants
contained in this FixeJ/Adjustable Rate Rider,

w Al hs ‘Za(Sea|)

53 DATE
I[3/22 s

ANEL B9 HOVAR S 5ATE
H-%-2 2, (seal

DATE

M@,{ )67?@"" /s 8- "zozér_e{sw}

NANCY BOYAR U/ Y
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EXHIBIT A

Order No.: SC22025260

For APN/Parcel ID{s): 05-07-204-015-0000
For Tax Map ID{s):  05-07-204-015-000%

THE SOUTHERLY 123 FEET OF THE EASTERLY 120 FEET OF LOT 3 IN BLOCK 17 IN GLENCGE

IN SECTION 5, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.




