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The property identified as: PIN: 28-17-210-020-0000
Address:
Street: 15147 ROB ROY DR
Street line 2:
City: OAKFOREST State: IL ZIP Code: 60452

Lender Top Flite Financial, Inc

Borrower: Nicholas James Meehan

Loan / Mortgage Amount: $289,656.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to.ezurd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELCC.

Certificate number: ED684F3A-0200-49E6-ASDE-946BB3B93367D Execution date: 11/21/2022
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When recorded, return to:

Tep Flite Financlal, Ine. C/0 DocPrabe
Altn: Fias! Document Depariment
1133 Q¢enn Avenue

Mailstop fode:DP6219

Lakewoaod (#J 168701

866-301-0653

This instrument wasrepared by:
Julie Bagley

Top Fiite Firanclal, Inc.

201 School Strect Suite 2025
Wifliamston, MI 48895
517-655-8200

Titte Order No.: IL-22-10803
Escrow No.: [L-22-10803
LOAN #: 382223132

{Space.thayn’this Line For Recording Data)

MOPTGAGE FHA Case No.
138-1882632-703-203B

MIN: 1008791-00002747714.9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple seclions of this document are defined below and other w, rds ave defined in Seclions 3, 10, 12, 17,
18 and 21. Carlain ries regarding the usage of words used b this document arealso providad in Section 15,

(A) “Security Instrument” means this docurmen!, which is datad November 21, 2072, togelher with all Riders to
his deciunent.

(B} “Rorrower”is  NICHOLAS JAMES MEEHAN, AN UNMARRIED MAN.

Borrower is he mergager ander Lhis Securily lnstrument.

{C) "MLRS" is Mortgage Fiectranic Registration Syslems, Inc. MIERS is a separate corporation that is acling soiely af &
nominee far Lender and Lender's succassors and assigns. MERS is the mongagee under this Securily Instrament,
MERS is organized and existing under the laws of Delaware, and has an address and teloghione number of P.0, Box 2026,
Flint, M 48501-2028, tel. (BA8) 679-MERS.

(0} "Lender” is Top Flite Financial, Inc..

ILLINQIS - Single Fomily - Fanple MaeiFreddle Mac UNIFORM INSTRUMENT  Form 3044 101 ”6 n
Moditllad fir FHA $72054 (HUD Handbook 4000,1) Initiafs: [} i S
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LOAN #: 382223132
Lenderis a Michigan Corporation, organized and exisling
under 1he faws of Michigan.
Lendor's address is 207 Sehool Street, Sulte 200, Williamston, MI 48895
{E) “Mate} means the promissory nola signed by Borrower and daled November 21,2022, ‘The Nofe stales Ihat
Rorravieraves Lender TWO HUNDRED EIGHTY NINE TROUSAND SIX HUNDRED FIFTY SIX AND NOMOQ* *****
nig.’*oﬁ.iiklﬁllii‘.!ritlt!’l*.Iliililﬂlﬁllﬁtllal&t” DU'?WS(U.S. 5289,656100 )

plus Inloress, Purower has promisad to pay this debt in regular Periodic Paymonts and o pay the debt in {ull not later
than Decembr 1, 2052,
{F) “Praperty” inans the proparty that is deserbed below under the heading “Transfer of Righls in the Propeny.”
(G) “Loan" means teieht evidanced by e Nole, plus interest, late charges due under the Note, and all sums due
undar this Securly Instninenl, plus inleresl.
(H) "Riders” means ali i35 1o Ihis Secusily inslmment (hal are executed by Borover, Tha {ollowing Riders are to
be axecuied by Bomower [choc!cans as applicable};

[7) Adjusiable Rate Rider 123 £ondominiurn Rider 1] Plarned Unit Development Rider

{%] Other(s) [specify}

Fixed Interest Rate Rider

{1} "Apphcable Law” maans alt contredling Cuplorile foderal, slate and local stalutes, regulations, ordinances and
adiinistrative rales and orders (ihal have the ol of iaw) as well as all applicable final, non-appealable judicial
opinions,

() “CommunityAssociation Dues, Fees, andAssessments” means altdues, fees, assessmants and other chargesthat
are impesed on Bortower or the Properly by & condominium #asgsiation, homewwnars associalion or shnilar organization,
{K) “Electronic Funtls Transfer" maons any anster of furids Sther than a Wansaclion originaled by check, dralt, of
similar paper instrumenl, which is iniliated through an eleclronic to/minal, lelephonic mstrumenl, computer, o magnatic
tape 50 a3 1o order, instruct, or authorize a financial insiitulion Lo debt o7 o) w1 an accoual. Such lerm includes, but is not
finvited Lo, point-of-sale Iransfers, aulomated teller machine transaclions, translers initinled by telephona, vire fransfers,
and automaled clearinghouse transfers.

{L) "Escrow lems” means those items that arg descripad in Sectien 3,

{M) "Miscellancous Procecds” means any compensalion, selllarnent, avard of darvages, o preceeds paid by any third
party {other than insurance proceads paid under the coverages doseribed in Sectivn 4 or: (i) damage lo, or desluction
of, tha Property: (i) condemnalion or other taking of all o any part of tha Proparty; {iily cenvayanse in fiau of condemnation;
or {iv} migrepresentations of, or omissions as lo, the valus andfor condition of the Property.

(N) "Morlgage Insusance” means insurance protecling Lender against the nonpayment of or dzfaull on, the Loan.

(0) "Perivdic Payment” maans ine reqularly seheduliad amaunt due for i) principal and inddrest undar the Nole, plus
(ii) any amounts under Section 3 of this Secunly Insiniment,

(P} "RESPA” means the Reat Eslale Settternent Procedures Act (12 1.5.C. §2601 ef ser).) and ils implamer dnareguation,
Regulation X (12 CF.R. Part 1024), as thay might be amended trom time to time, or any additional or successerienistation
at regulalion that governs the same subject maller, As used inthis Securily instrument, "RESPA" refers to allegndirements
and restrictions that are tmposed in regard to a “federally relaled mortgage loan™ even it the |.oan does net qualify as a
“laderally related mongage loan” under RESPA.

{Q) “Secretary” means the Secratary of the United Stalas Department of Housing and Urban Bevaiopment ot his designss.
(R} “Successor in Intetest of Borrower” maans any parly that has laken fitla 1o the Property, whether or nol thal party
has assumed Rorower's obligations under the Note andfor this Segurify Instrumanl.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securly Instrument secures o Lender: (i) the repayment of the Loan, and all ranewals, extensions and modifica-
tions of the Nole; and (ii) the performance of Botrower's covenants and agreements under this Secunty Instument and

ILLINGHS — Slngie Family - Fannle MaciFreddie Mag UNIFORM INSTRUMENT  Fonn 3014 1/01
Modiliad tor FIA 912614 (HUD Handbook 400%.1) initials: N i T
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LCAN #: 382223132
the Note. For this purpose, Boirower does hereby mongage, grantand convey o MERS (solely as nominae for Lender
and Lendar's successors and assigns) and 1o [he successors and assigns of MERS, with powar of sala, the Ieflowing
described property localed in lhe County o Cook

{Typa of Recording Jurisdicliion] {Na e of Rocowding Jusisdiztion]:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 28-17-210-020-00C0

which currently has the address of 1547 Rob Roy Dr, Oak Forest,
18ireal} iy
lllinpis 60452 (Property Add-asa™):
[1p Codlej

TOGETHER WITH afl the inyprovemants now or hareeZerarecled on the property, and ali eagemants, appurlenances,
and fixduras now or hereafier a part of the property. All replacements and additions shall also be coverad by this Security
(nstrament. Al of the foregoing is referred 1o in this Secunly injtrument a5 he *Propeily” Rorower undarstands and
agrees thal MERS holds only legal title to tha inlerests granted i dorrower In tis Security Instrument, bul, if necessary
to comply with law or custem, MERS {as nomiinee for Lender an {.indsr's successors argl assigns} has the rght: to
pxarcise any or all of thoso inlorests, inciuding, bt not limited ta, the rignbfo forecioso and sell the Propetty; and to take
any action required of Eendar inclding, but not #imited to, raleasing and ceaceling tis Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estals herby conveyed and has the right 1o
morlgage, grant and convey the Progery and thal the Properly is unencumbeard, ecept for encumbrances of record.
Botrower warants and will defend genaraliy the title to the Properdy against ail Uzing and denands, subject to any
encumbrances of rmcord.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uaitorescovenants wathfimited
variations by judsdiction lo constitule a unitorm securily instument covering roal prepsrty.

UNIFORM COVENANTS, Rorrownr and Lender covenant and agran as follows:

4. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when dyé ths principal
of, and interas! on, the debl evidenced by the Note and lale charges dus under the Nole. Borrowar shall alsouav funds
for Fserow ltems pursuant to Section 3. Payments due under the Note and this Security Inslrument shaft b made in
U.5. currency, However, if any cneck or other inslrument recaived by Lenuer as paymant under the Note or this Sy
Instrument is relurned o Lender unpaid, Lender may reauira that any or all subsequent payments due under the note
and this Secunity Instrument ba macde its one or meora af the following forms, as se'scled by Lender: {a) cash; (b) money
order; () carified eheck, bank check, lreasurar's check or cashier's cheek, provided any such check is drawn upon an
instiulion vihose deposils ara insured by a federal agency, insleumantaiity, or entity; or {d) Elecironic Funds Transler.

Paymenls ars deamad received by Lendar whon receivad at he location designated in tha Nole or at such othar
location as may e desgnated by Lender inacaordance with the nolice provisions in Section 14, Lender may relurn any
payment oz parlial payment if the paymend or parial payments are insufficient to bring the Loan curent. Lendermay accepl

ILLINOIS - Shgle Family -- Fannie Mas/Freddle Mag UNIFORM INSTRUMENT Form 3044 1101 Njn
odifind for F13A 972018 {(HUD Handbook 4000.%} Initials: |- ¥ .
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LOAN #: 382223132
any payment or partial paymontl insullicient to bring the Loan surtent, willout walver of any rights hergundor or prejudice
(o its rights to refuae such payment or partial paymenls in the futurs, hut Lendsr is not obligated (o apply such payments
at the time such payments are accepled. i each Pariodic Paymontis applied as of its scheduled dus dete, then Lender
nead not pay interest on unagplisd funds. Lender may hold such unapptind funds untit Borrower makes paymenl to bring
1he Loan current, |f Rorrower does not do 50 within a reasonabia period of ims, Lendar shall either apply such funds or
retura them to Bowrover,  nol appliad earlier, such funds will be applied to the auistanding principal balance undor the
Nots immedialely prior o foreclosure, No sifsel or claim which Borrower might have now of in the fullre against Lender
shall rel eve; Borrower from making paymants due under the Nole and this Security Instrument or parforming the covenants
and agreemants secured by this Securily Instrumient.

2, AppYoation of Payments or Proceeds. kxcapt as olherwize describad in this Seclion 2, all payments accepled
and applied hy Landor shall be applied in the fobewing order of priorty:

First, to the'Mor.gage Insurance promiums to be paid by Lender o the Socrelary or Ihe monthly charge by the Sec-
retary instead of ihg 1aohthly morlgage insurance premiums;

Second, 1o any Taxss, toecial assessments, leasahoid payments or ground rents, and fire, lood and olher hazard
insurance pramiums, as required;

Third, 10 interest due.urzar the Note,

Fourlh, to amorization of e principal of the Nete; and,

Fifth, to lale charges due unday e Nols.

Any application ol payments, insurapsc-preceeds, or Miscellanesus Proceeds to principal due under fhe Nola shalt
nol extend or pastpone the due dato, of change tha amaunt, of the Periodic Payments.

1. Funds for Escrow Items. Borawsrenal pay to Lender on the day Periodic Payments are dus undar the Nole,
untit the Note fs paid in fl, & sum (Ihe "Funds® o grovide for payment of amounts due for: {a}iaxes and assessments and
other ftems which can allain priorly over fis Securiy strument as a fen or sagumbranes on he Propeily; {b) leasehold
payments or ground reals on lhe Properdy, if any, {e}'p emiums for any s altinsurance reguired by Lender under Seclion
5; and {d) Morlgage Insurance premiums, 1 be paid by Lonogr to the Secratary or iha monthly charge by tha Secrelary
instead of the montbly Mordgage Insurance premiums. Thoge itams are called “Ceerow tems.” Al argination or al any lime
dharing the lerm of tha Loan, Lendsr may require that Commyinily Associalion Thuas, Fees, and Assessmaents, if any, he
sscrovwad hy Borrower, and such dues, foes and assessments siipl be an Escrow jtam. Borrower shall promply furnish to
1ender all notices of amounls to e paid under this Seclion. Borrowird shiall pay Lender he Funds for Gserow iterms unless
Lender waives Borrownr's obligation Lo pay the Funds for any or all Escrow Mems. bender nyay vaive Borrower's obligation
to pay to Lender Funds for any or alt Escrow llems at any time. Any such (afr o may only be in viciting, In the event of such
walver, Borrower shall pay direclly, when and where payable, the amounie e tor any liscrow items for which payment of
Funds has been waived by Lender and, if Lendar requires, shall furnish fo Lender rece nls evidencing such payment within
such time period as Lender may raquire. Borrower's obligation fo make such paymenisand to provide raceipls shall for al
purposes be deemad to be o covenant and agreement conlained in this Securily Insirvienst, as the phrase "eovenant and
agreement” is used in Section 9. If Borroveer is obligalad to pay Escrow ltems directlly, gursiantio a waiver, and Borrower
fails to pay the amount dus for an Fscrow llem, Lender may exercise its righls undar Section ond pay such amount and
Borrowar shall then be chiigated under Section 9 to repay (o Lendor any sugh amount, Londar mayrevoke the walver as o
any or all Escrow llams al any ime by a nolice given in acco:danca with Saclion 14 and, upon such revacation, Barrower
shall pay 1o L.ender all Funds, and in such amounls, that ars then required under this Seclion 3.

l.ender may, al any lime, collect and hold Funds in an amoun {a} sufficient to pormit {ender loapph tha Funds at
the time specifiad under RESPA, and (b} not lo exceed the maxiznum amount 3 landar can require under RZST L Lender
shall eslimata tha amount of Funds due on the basis of current dala and reasenable eslimates of expsnditares of {uture
Lscrow fems or athenwise In accordance with Applicabla Lave.

The Funds shali ba hold in an instilulion whose deposils are insured by a federal agency, instrumentalily, of enl'ty
(inchuding |.andor, if Lender is zn instilution vhose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Tscrow fems no latar than he time specified under RESPA, Lendar shall not charge Borrower
for holding and applying tha Funds, annually analyzing the esGrow account, of varifying the Escrow ltems, unless Landar
pays Borrowier interest an Iha Funds and Applicable Law pemits Lender to maka such a charge. Unlass an agreemant is
mads in writing or Appicabln Lavw requires interest lo ba pald on tha Funds, Lander shall not ba requirad 1o pay Borrower
any intarest or eamings on the Funds. Borrower and Lender tan agres in variting, howesves, that inlerest shall be paid on
the Funds. Lender shall give to Bonower, wilhoul chargs, an annual accounting of the Funds as requirgd by RESPA.

JLLINDIS - Singte Family -- Fannle Maeffieddle Mac UNIFORM IHSTRUMENT  Fone 3044 /61 NSM
Moditlod for FHA 32014 (HUD Handbeok 4008.1) Initials: [l
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LOAN #: 362223132
if there is o surplus of Funds held in escrow, &s defined under RESPA, Lender shallt aciount Lo Barroveer far iha
excess fands in accordance with RESPA, i therg is a shertaga of Funds held in escrow, as defined under RESPA, Lendsr
shall notity Borrowar as required by RESPA, and Bonewsr shall pay to Lender the arount necessary o maka up the
shortage in accordance with RESPA, but in no mora than 12 mendhly payments. If thera Is a deficiency of Funds held in
escrow, as defined under RESPA, Lendar shall nofify Borowar as requized by RESPA, and Borrower shall pay to Lender
the amaunl necassary to make up the daticiency in accordance v/ilh RESPA, bul in ne mare than 12 monthly payments,
Upon payment in lufl of alt sums secused by this Secudty inslrument, Lender shall promplly refund to Rorrower any
Fundslclo by Lender,

4. Ciprges; Liens. Rorrower shall pay ofl taxes, assessments, charges, fines, and impositions altibulable to the
Proparly sichcan attain priorily over this Security Instrument, leasehoid payments or ground renis on the Property, if
any, and Compiarily Associaion Dues, Fees, and Assossments, il any. To the exlent that thesa itoms ore Escrow lens,
Borrower shali,ay nem in the manner providad in Section 8.

Rorrower shall prompity discharge any lien vihich has priorily over this Sacurily Instrument unlass Borrower:
{a) agrass in wiling W 18 nayment of the obligation secured by the Fen in 2 manner acceptable to Lender, huf only 5o
long as Barrower is paifriming such agreement; {b) conlasts tha fien in good taith by, or deflands against snforcerent
of Ihe Hen in, lagal proceeriags which in Lender's opinion operate lo prevent the enlorcemant of the lien while those
pracaedings are pending, bul oriy untit such proceadings are conclhuded; or (¢} secures fram the holder of the Hen an
agreement satislactory to Lendersdbodinating the fien 1o this Security instrument, If Lender dotormings that any part of
(he Prapery is subject to a lien which capaitain priority over this Securily instrumend, Lender may give Borrower a notico
idantitying the ken. Within 10 days of th: dalc on which that nolice is given, Borower shall salisly the fien or tako eng or
moré of the actions set forth above in s SeLuon -,

5. Property Insurance. Borowsr shalkisep the improvenants now existing o heroalier ergcled on the Proporty
insured against loss by fire, hazards included wihit the term “axtended coverage,” and any other hazards including, bul
nol limited to, sarihquakes and floods, for which kelder requires insurance, This insurance shiall be maintained in the
amounts {including deductivle leveis) and for the periods it Lender requires. Whai Lendar requires pursuant to the
preceding sentences can changa during the lerm of he Loan, The insuranca cariar providing Whe insurance shall e
chosen by Borrowar subject ta Lendar's right to disapprove Bormiwer’s choice, which right shall not be exarcised unrea-
sonably. Lender may require Bosrawer to pay, in connection widkAnis Loan, either: {a) 8 one-time charge for fleod zone
delarmination, certificalion and tracking services: or {b) A one-linie/chisge for flocd zone determination and carlification
services and subsequent charges each lime remappings or similar cbanios occur which reaganably mighl affect such
determination or certificalion. Borrower shall aiso be responsible for e yayment of any fees imposed by the Federal
Finergency Management Agency in connection with the review: of any fela zone determination resulling from an objec-
lion by Borrower.

If Borrower fails (o mainfain any of lhe coverages descibed above, Lendar may obtain insurance coverage, ol
Lander's oplion and Borrower's expensa, Lender is under no obligation 10 purchasz.any parlicular type o amount of
covarage. Therefore, such coverage shall coves Lender, bul might or might not protest Ramswer, Borrower's equity in
the Property, or the contants of the Properly, againsl any risk, hazérd or liability and migntpravide greater or lasser
coverage than was proviously in effect. Borrewsr acknowledges thal the cost of thi insusancercoverage so oblained
might significantly excead the cost of insurance that Borrovzar could have oblained. Aay amownis disbursed by Lender
under this Section § shall pecome additionat debt of Borrower secured by this Security Instiumeric iose amounts
shall bear intarest al tha Note rats from the dale of disbursemant and shall be payable, with such irtersrs, spon notice
fror Lender 1o Borrower requesling payment.

Allinsurance policies required by Lender and renawals of such policies shal be subjsct o Lender’s night o fisanprove
such policies, shall inclutle a standard mortgage clause, and shall name 1.ender as mordgages andfor as anaddtional
joss payes. Lendar shall have (he righi to hold the policies and renewal cedificates, Il Lender requires, Borrower sball
promptly give to Lender afl recelpts of paid premiums and reneval nolices. If Borrower obiains any form of insurance
coveraga, not othaswise required by Lender, for damage to, of destruction of, the Property, such policy shall inciude a
standard mortgage clause and ghall name |Lender as morlgagea andfor as an addilional loss payes,

inthe event of loss, Borowar shail give promipt notico to the insurance cardar and Lendar. Laader may make praof
ol loss if not mada promplly by Borower. Unlass Lender and Borrawer othareise agree in wiiling, any insurance pra-
ceeds, whelher or nol the undariying insurance was required by bender, shall be applied to rastoration or repair of the
Propeily, if Ihe restoration or repais is ecoromically feasible and Lender's securily is nol lessoned. Dwing such rapai
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LOAN #: 382223132
and resloration goriod, Lender shall have the right to hetd such insurance proceeds untilLender has had an oppertunity
1o inspect such Properiy Lo ensure the work has been compleled to Lender's salisfaction, provided that such inspeclion
shall ba undartaken promplly, .ender may disburse proceeds for the repais and resloralion in a single paymaent or in
a series of pragréas payments as The work Is complated, Unlass an agreement is mada In wriling or Applicable Law
requires interast i be paid on such insurance proceeds, Lender shall not ba raquirad to pay Borrovser any interast or
eamings on such procesds. Faes for public adjusters, or other third paties, retained by Borravier shall nol ke paid out
of lhe insurance progeeds and shall be the sole obligation of Dorrower. If the restoration or repair is not economically
feasinle o lendear's seaurly would be lessenad, the insurance prececds shall be applied 1o the sums secured by this
Secuiity insrumant, whelhar or nol then due, wilh the excess, If any, paid to Borrower, Such insurance proceeds shall
be applisdin e order provided for in Saction 2.

I Borrow/ar 7 bandens e Property, Lender may fils, negotiate and sellie any available insuranda claim and relaled
matltars. f Borrorar does ol respond within 3G days to a notice from Lendar that the insurance canier has olfered fo
setlle a claim, thisd Mander may negatiata and setlle the claim. The 30-day perdod wili begin when the nalice Is givan.
tn gither avent, or i Lendor acquires the Properly under Section 24 or othenvise, Burrower hareby assigns to Lender
{a) Borrowzer's dighls 1o any insurance proceeds in an amount not fo excasd the amounis unpaid under ihe Nole or this
Securily Instrument, and (o)ony other of Borrowet's rights (other than tha right to any rekind of ungarnad pramivins paid
by Borrower) under all insurance aalicias covering e Properly, insafar as such rights are appilcable lo the coverage of
the Properly, Lendar may use thairsuaince proceeds elther to repair or restore the Properly or 1o pay antounls unpaid
under the Mole or this Securily Inslriment whether or not then due.

6. Occupancy. Borrower shall oclupy, 2siablish, and use the Property as Horrower's principal residence within
B0 days after the oxecution of this Secuny-insirament and shali continue 1o ocoupy the Properly as Borrower's principal
residance for a1 least one year after the date ol oerupancy, untess Lender determings that ihis requirement shall cause
undue hardship for Iha Borrower, or unless extenuring circwmstances axist which aro beyend Borrower's conlrel.

7. Preservation, Maintenance ancl Protectiod i the Praperty; Inspections. Borrowsr shall nol deslroy, damage
of impair Ine Peoparly, al'ow the Properly to deleriorate or gomanil waste on the Property. Borrower shall maintain the Prop-
erty in order lo prevent the Propesrly from daterorating or ecreasing in valus dus wits conditian, Unlass it is deformined
pursuant lo Section 5 that repair or restoration is nol scentimicaty feasible, Borrower shall promplly repair the Property
it damaged 1o avoid turlher daterioration or damage. if Insurane ol condemnation procaeds are paid in conneclion with
damage lo the Propeity, Borrower shall ba responsible for repairina. s zastoring the Properly enly f Lender has relsased
proceeds for such purposes. Lendar may disburse proceeds for the ropaire apd restorationin o slngle payman arin aseries
of prograss paymenls os the work is compleled. Il the insurante or condziny ation proceeds are nol sulficient o repair or
raslore the Propedy, Borrower is not relieved of Borrower's okligation fordh-Completion of such repair o resloration.

If condemnation proceeds are paid in conneclion with the faking of the propelty, {ander shali apply such proceeds to
{he raduction of the indeblednass undar the Note and this Seeurdly inslauman, fistlo 20y delinguent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall nol extapd vy postpone the Jue date of the
monlhly paymenls or chango the amount of such paymeants.

Lender or ifs ageni may maka reasonable enlrigs upon and inspaclions of the Praperdv it has reasonalle cause,
Lander may inspect the intarior of the imprevemenls on the Properly. Lender shall give Barrc.var palice at the lima of or
prior to such an imerior inspection spedifying such reasanable causa.

B Borewer's Loan Application. Borrowar shall be in default i, during the Lean application prodess, Bosrtwer or
any persons or enfities acling a! lhe direclion of Borrowar or with Borrowar's knowledge or cansent gare mrlerally false,
misleading, or ihaccurate information or stalements to Lender {or failed to provide Leader with malterial inlorsiation) in
connection with the Loan, Malerial representations include, bul are not imited to, representalions concaming Borrower's
oceupancy of the Properly as Borrower's principal rasidence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) BorGwiy
falls to perform the covenants and agreements contained in this Becurily Inslrument, (b} there is a lagal proceading
thal might significanlly affect Lander's interest in 1he Properly andfor rights under this Secuwrity Instrument {such as a
proceeding in bankruptcy, probata, for condemnalion or forfeiture, for anforcement of a lien which may atlain prioiily over
this Security Instramant or Lo enforca laws or reguiations), of (c) Borrewor has abandoned the Properly, thon L ander may
do and pay for whatever is reascnablo or appropriate to prolact Lendor's interest in the Propedy and rights under this
Secarily Instrement, including protacling andfor assessing tha valus of Ihe Propeily, and securing andlor repairing the
Properly. Lender's actions can include, hut sre not limited to! {a) paying any sums secured by a lian which has priority
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over this Securily Insirument; {b) appearing in cowt; and {c) paying reasonable alloranys’ fees lo protect ils inlerost
in the Properly andfor rights under this Securily instrument, inchuding its secured position in a hankmuplcy procseding.
Securing Lhe Propedy includas, but is nol limited to, entering tha Propeity 1o maka repairs, change focks, replace or
board up doors and windows, drain water trom pipes, eliminaie Building or other code vielations o1 dangerous condilions,
and havo uthities lurned on or off, Allhough Lender may taka action under this Seclion 9, Lender does nothave la do so
and is nol under any duty or obligatien fa <o so. 1tis agrecd 1hat Lender incurs no liabllity for not taking any or all aclions
authorized under this Saction 8.

A afvounts disbursad by Lender undar this Section 8 shall become additional debit of Borrower sceurad by this
Security nstrument, These ainounts shall bear interest at the Note 1ate from tha date of disbursement and shall be pay-
abalp, wilhauchinterest, upon notice from Lender to Borrawer raquesling paymant,

IF this Stcurw.instrument is on a leasehold, Barrawer shall comply with all the provisions of the lease. Borrower shall
no! surrender 14 e sehold estale and interesls harain conveyed of larminate or cancel the ground lease, Borrower shall
not, wilhoul Use exp/ess witllen consent of Lender, aller or amend the ground laase. il Borrower acquires fea litle to the
Property, the leasehold s the fze lille shall nol merge unless Lender agreas lo e mergerin varling.

10. Assignmen of Misrellaneous Proceeds: Forfeilure, All Miscellanaous Procesds are heraby assigned to and
shall he paid to Lender,

i the Property is damared, sath Miscellaneous Proceeds shall ba applied to restoralion ar rapair of the Propaity, if
the restaralion or ropar is sconomiza¥y feasible and Lender's securily is not lassened. During such repair and restosation
period, |_ender shatl have the fght tonold s1ch Misce fangous Proceeds until Lender s hatd anopportunity toinspect such
Properly loensure the work has been codnpleled to Lender's salisfaclion, provided that such inspection shail be undertaken
promptly, Lender may pay for ine repairs and rsinration in a singte disbursemenl orina series of progress payments as the
work is completad, Unless an agreement is mazo inwiling or Applicablo Law requires intorest to be paid on such Miscal-
laneous fProcaeds, Lender shail net be raquired U poy Sorrowear any inlerest of earmings on such Miscallangous Procesds.
I the restoration or regair is nol economically Jeasibls (riendar's securily viould be lissenod, the Miscellanaous Proceods
shall be apoiied to the sums secured by this Securily Insto-aient, whether ar not then due, with the excess, il any, paid to
Rorrower. Such Mistellaneous Pecaads shall be applied in the orcler providad for in Section 2,

Inihe svenl of a tolad teking, destruction, or loss in vaiug of ihe Proparty, the Miscollaneous Proceeds shall be applied
1o the sums sacured by this Sacurity Instrumient, whelher or 5et1ian dus, with the oxcess, If any, paid to Borrower.

In the evenl of a parlial taking, dastruclion, or [0s5 in value 01405 Praperdy in which fhe fair market valua ofthe Prap-
ity immediately before the parlial taking, destruction, or loss in vakis iscoud lo of grealer than he amourd of the sums
sacurad by this Secudty Ingtrument inwnedialely before the partial lakirg, dastruction, or loss In value, unless Borrower
and Lender olherwise agree in writing, the sums secured by Ihis Security eiiument shafi be reduced by fhe amount of the
Miscellaneous Proceads multiphed by the following fraction: (a) the lotal amount of thy sums secured immediately hefore
the partial Laking, destruclion, or less in valug divided by (b} the fair market valuz of ihé Property immadiately before the
partial taking, destraction, or loss in value. Ay bafance shall ba paid to Botrower.

in e event of a partial laking, destruction, or ioss in value of the Propery in which k2 (emarket valve of the Properly
immediately befora (he partial taking, destruglion, or loss in value is joss than he amount Of o eums secured immedialaly
befora the partial laking, destruction, or [0ss in valug, unless Borrawer and Lander athenvisa agrea.in writing, tha Miscal-
laneous Proceads shall ba applied to the sums secured by this Sacurity Instrument whether or nal e sums 2@ lhen due.

It the Propeity is abandaned by Borrower, or i, after notice by Lender to Borrowor that the Opposing raty (s delined
in the next senlence) offers to make an award to seltle a clain: for damages, Rorower fails lo respoad 1o/ ender within
30 days afler Ine dade the notice i given, Lender is authorized to collect and anply the Miscellaneous Progses's ither to
restoration or repair of tha Property of to the sums secured by this Securily Instrument, whalner or not taen cue: “Oppos-
ing Party” means the third perty hat owes Borrower Miscellanequs Proceads or the pardy agains! whom Borrorser 1as a
right of action in ragard to Miscallaneous Procesds.

Horrower shall be in defaull if any action or procaediag, whether sivil or criminal, is begun thal, in Lendar's judgivient,
could resull in forfeiture of tha Property or other matarial impainnent of Lender's interestin the Proparty or fghts undar this
Security Instrument. Borcower can cure such a defauit and, if acceleralion has aocurred, reinstale as provided in Saction
48, by causing thi action ar proceading to be dismissed vith a ruling that, in Lendar's judgment, precludes lorfeiture of
lise Propenty ar clher materiat impairment of Landarsinlerestin he Property o1 rights under this Security Instrument, The
protaeds of any award or claim for damages that are allributable 1o tha impalnnent of Lander's interast in the Property
are hereby assigned and shall be paid (o Lender.
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Al Miscellaneous Procaeds that ara not applied lo restoration or rapalr of the Propedy shall be applied In the order
provided {or in Section 2.

11. Rorrower Not Released; Forhearance By Lender Not a Waiver. Exlension of he time for paymant or rmodifica-
tion of amodtizalian of the sums securad by this Securily nslrumant granted by Lendar to Bomawar or any Successor in
Inlerest of Barrower shall nol operate o release the liability of Borrower or any Succassors in Interast of Borrower. Lender
shall not be required to commaenca proceedings against any Successor in interest of Borrower or 1o refuse to extend lime
tor payment or ofhenvise modify amarization of the sums securad by this Security Instrument by reason of any demand
made by th= ofiginal Borrower or any Successors in irderesl of Borrower, Any forbearance by Lender in axercising any
tight or rasverly including, without limitalion, Lender’s accaptance of payments from third pergons, entities or Successors
in Interest s Brrower or in amounts less han the amount then due, shall nol be a waiver of oi preciuda the exeicise of
any right or rams dv.

12, Joint ard Shveral Liability; Co-signers; Successors and Assigns Bound. Bonower covananls and agrees
that Borrowet's ot chions and liability shall be joint and saveral. Howaver, any Bormwer who co-signs this Security
instrument it doss nol éxasute the Nola (2 “co-signer’). (al is co-signing this Ssourily Instrurnent only o morigage,
grant and convey the co-gignar's interest in the Property under the terms of this Securily Instrument; (b) is not parson-
ally obligatad to pay the stn cgecured by this Securty Instrument; and (¢) agrees that Lender and any other Borrewar
can agras to axtend, modily, torhear or make any accommodations with regard 1o e tarms of this Securily Instrument
or Ihe Nolg withouw! the co-signet’s Zortent.

Subject to the provisions of Section 17.any Successor in Interest of Borrower who ossumas Borcower's obligations
under this Security Instrument in wriling. andis approved by Lender, shail obtain alt of Berrawor's rights and banefils
uadar this Security Instrumanl. Borower sialie! be released irom Borrower's obligations and Hability under this Securily
Instrument bnless Lendar agrees 1o such ralanse in wriling. The covananis and agreements of this Securily Instrumant
shall bind (excepl as providad in Seclion 19) an'l bearlit tho successors and assigns of Lender,

12. Lean Charges. kender may charge Borrowir faes for sarvices performed in conneclion with Bonower's defauk,
for the purpose of prolacting Lender's interast in the Propertyand rights under his Security Instument, including, but not
lirmited 1o, attorneys’ fees, property inspaction and valualic 1 feas. Lender may collect faes and charges authorized by the
Secrelary. Lunder may not charge foss thal are expressly protubited by this Security Instrument o by Applicable Law.

Ifthe L.oan is subfect lo a law whick sels maximum loan charges, and {hatlaw is finally interpreled so that the interest
of wiher loan charges collecled or o ba collecled in connaction withinz L oan axceed the permiled limils, then: (&) any
suchloan charge shall be reduced by the amount necassary lo reduce th chiarge to the permifted limit; and {(b) any sums
already collected from Porower which exceeded permitted limits will o ro'unded o Borrower. Fendar may choose 1o
make this refund by reducing the principal owed under the Nots or by maiiig a direct paymenl 1o Borrower. If a refund
reduces principal, the reduction will be treated as a padial prepayment with no changes in tha dus dale or in the monlhly
paymenl amount unless he Note holder agrees in writing lo those changes. Borawsr's acceptance of any such refund
made by direct payment 1o Borower will constitute a waiver of any right of aclion@dzirgver might have arising oul of
such overcharge.

14. Notices. All nolices givan by Borrowar ar Lender in connection with this Seaudtly Incemant must be in wiiling.
Any nolice o Barrowar in cannection with this Securily Instrument shall be desmed to hava bean givanto Borrawer when
mallad hy first class mait or when actually deiiverad fo Borrowar's nolice address if sent by olhar means. Nolice 1o any
ane Borrower shall constitule notice to all Borrowers unless Applicable Law exprassly requires olhervass, The nolice
address shall be the Properly Address unless Botrowsar has designaled o substilute notica address by potita s Lendar,
Barrewer shall promplly nolify Lender of Borrower's change of address. If Lender spocities a proceduredorieporting
Burrower's change of address, then Rorrower shall only reponl a change of address hrough that specifisd procadure.
There may be only one designaled nolice address under this Security Instrumant af any one time. Any notice I¢ Leader
shall be givan by dalivering i or by mailing it by first class mail to Lender's address slated herain unloss Lende cas
designated anothar atdress by notice to Borawar. Any nolice in connection with this Securily Instrument shall nocbe
deemed lo hava been given Lo Lander until aclually received by Lender. f any nelice required by this Securty Instrument
is alse requind under Applicable Law, Use Applicable Law cequirement will salisty the cerrasponding requiremant under
lhis Sacurty Inslrument.

16. Governing Law, Severability; Rules of Construction, This Securily Instrument shall ke govermed by faderal
law and the law of the jurisdiction in which Ihe Progerty is located. All rights and obligations contained in this Securily
Inslrament are subject to any requirements and limitations of Applicabla Law. Applicabile Lavs might explicitly or impiicilly
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altow the paities (o agres by contract er il might ba silent, but such silenca shalt nol b consiraad as a prohibition agains!
agresmanl by contract. In the even! thal any provision or clause of this Securily Ingtrumant or the Note conflicls with
Applicabla Law, such conflict shail nol aftect other pravisions of Ihis Securily Instrumant or the Nole which can be given
effoct withoul the contlicting provision.

As Used in this Security Instrument: {a) words of the masculine gender shali mean and include conespanding naular
words of words of the faminine gondar (h) words In the singulas shall mean and include fhe plural and vice versa; and
{c) the viord “may” gives sole discrelion witholl any ebligation 1o take any action.

16 A¢rower’s Copy. Borrower shall be given ene copy of $he Nolg and of this Securily Instrument.

17, ‘vansfer of the Property or a Boncficial interest In Barrower. As used in this Section 17, "interast in the
Property”<ngsns any iegal or beneficial interest in the Proparly, including, but not limitad to, those benalicial inlerasis
transferrad n a/oond for deed, contract for deed, installment salss contracl or escrow agreemant, the intenl of which
is the lranster of tille by Borrowar al & future dale to a purchaser,

It all o any part’af the Propaity or any Interest in the Propesty is sold or transferred (ot if Borrower is nol & natural
person and a bensfigiaiiierest in Borrower is sold or transisrrad) without Lender's prior wiitten consant, Lender may
requrire immadiale paymantin fuli of all sums secured by this Security insirument. However, ihis oplion shall not e
exercised by Lender if such saorciss is prohibited by Applicable Law.

If Lander axarcises this oplie, Lender shall give Borower nolice of accaiaration. The notice shall provide a period
of net less than 30 days from theddie’na notice is givan in accordance vilh Seclion 14 within which Borrower must pay
all sums secured by this Securly Taslrumast. If Borrower fails o pay these sums prior 1o the expiration of Hhis period,
Lender may invoka any remadies periled by this Sucurily Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate itz Scoeleralion. If Bofrower meats certain condilions, Borrowsr shall have
the fighl fo rainstatement of a morlgage, Thves ¢onditions are that Borower: (o) pays Lender all sums viiich then wouid
bo cue under Lhis Securty Instrumant ang the Nrweas il ne acceloration had occurred; (b) cures any delault of any
olner covanants or agroaments; (c) pays all eaperss s incurred in enforcing this Security Instrument, inctuding, bul not
Timitad to, reasonzble allormoys' fees, propery inspection ind valuation fees, and other feas incunad for the purpose
of protecting Lender's inlergst in the Progedy and rights under this Securily Instrument; and {c!) takes such action a3
Lendar may reasonably requid o assura that Lendar's imelesiin tha Properly and rghts uader this Securily Insta-
menl, and Borrovzes's obligalion to pay the sums secured by s Seourily hstrument, shall continue unclanged unless
a3 othervisa providad under Applicable Law. However, Landar ot required to reinstata if: {i) Lender has accepted
reinstatenent after the commencamant of foreclosure procoedings winiv lwo years immedialely preceding the com-
mancement of a curren! foreclosure proceedings: (i) reinstatement will Gre Huds loreclosure on different grounds i the
fulure, or (i} reinstalement will adversely atlect the priorily of the Hen emuted by this Securily Inslrument. Lender may
require that Rorrovier pay such reinstatement sums and expenses in one or méfe of the following forms, as selecled by
Lesler; (@) cash; {b) money oider; (o) cartified chieck, bank check, treasurer's chachor cashier's choack, provided any
such check is drawen upen an instilution whose deposits are insured by a federal gy, instrumentafity or entily; or
(d} Eleckronic Funds Transfar. Upon reinslalemant by Borrower, this Securily Instrument 242 ehligations secured haroby
shall remain fully elisclive as if no accaloration had occuned. Howevar, this right 1o reinsta!>shall not apply in the case
of acceloratinn under Seclion 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or o partial inllréstin the Nole (together
with this Security Inslrumient} can be sold cne or mara times wilhout prior netice to Borower. A sals might resultin a
chango in fhs entily (known as the “Loan Servicer') thal collecis Pariedic Payments due undar he Nols apt s Security
Instrument and perdarms olher merlgage loan sevicing obligations under the Note, this Secugly Instrument, g “prlicable
Law. There atse might be one or more changes of the Loan Servicer unsalated to a sale of tha Note. If thergisa change
af the Loan Servicer, Borrower will be given wrillen nolice of tha change witich will state lhe name and address <1 thy naw
1oan Sanvicer, the address to which paymants should be mada and any othet infarmation RESPA requires In connavlinn
with a notica of fransfer of servicing. If the Nols is sold and thereafiar the Loan is serviced by a Loan Servicar ether han
the purchaser of ths Nole, the mortgage foan servicing obligations lo Borwwer will remain with the Loan Servicar or be
Iransferred 1o a succassor 1.oan Servicer and arg nol assumed by the Nole purchaser untess olhenwise provided by the
Note purchaser.

20. Borrower Net Third-Parly Beneficiary fo Contiact of Insurance. Morlgago Insurance reimburses Lendar {or
any enlity that purchases the Nole) for eatain losses it may incar if Borrower doas nol repay the Lean as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third parly beneficiary lo the contract of Insurance between
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lha Secretary and Lendar, nor is Borrower enliied o ontorce any agreemant hetwesn Lender and the Secrelary, unless
explicitly authorized to do so by Applicabile Law,

21. Hasardous Subsiances, As used in this Section 21: (a) *Havardous Substances” are those substances delinad
a5 loxic or hazardous substancas, pollulants, or wastas by Envirenmantal Law and the foliowing substances: gasoline,
kerosene, othor flammable o toxic patrolaum products, loxic poslicides and herbicides, volalila solvents, materials con-
taining astesles or formaldehyde, and radioaclive materials; () "Environmental Law” means faderal laws and laws of
the jurisdiclion where the Property is incaled hat refate 1o health, safety or environmental protection; () "Envirenmental
Clean:(" i cludes any response action, remedial action, or remaval action, as defined in Environmenlal Lavs, and {d)an
“rvironmsntal Condition” means a condilion hat can cause, contribute to, or othervise irigasr an Environmentat Cloanup,

Borreworshall not cause of permit the presenca, use, disposal, slorage, of release of any Hazardous Substances,
of thraalen o r&irase any Hazardous Substances, on or in the Property. Barrower shall nol do, nor allow anyane alse
to do, anyihing afivcling the Proparly (a) thal is in viotation of any Enviionmental Law, (L) which creales an Environ-
mental Gondition, ¢ &) which, dug lo the presence, use, or rifease of a Hazardous Subslance, craates a condition that
atvarsaly affacls 1hevaiug ~f tha Praperly. The preceding lwo sentences shali not apply to the presence, use, or storage
o the Property of small quaitilies of Hazardous Subslances ihal are ganesally racognizad to be appropriale 1o nofmal
residantiat usas and lo m2lsienance of lhe Propery (including, but not limited 10, havardous subsiances in consumer
praducts).

Borrower shall promplly give-iénser wailten notice of (a) any investigation, claim, demand, lavsuil ar other action by
any govarnmenlal or regulalory agency orgrvate party involving the Property and any Flazardous Substanes or Environ-
momtal Law of which Boprower has acltal knowledge, (b) any Environmental Condiion, including but nol limited to, any
spilling, leaking, discharge, release or threat 4r inleass of any Hazardous Substance, and (c) any condilion causad by Lhe
presance, uss or release of a Hazardous Suvsiarca which adversely alfects tho valus of the Properly. IT Borrowar leatns,
oris nolified by any govarnmental of regulatory culbioriy, or any privata party, thal any removat o olher remadialion ol any
Hazardous Substanca affecting the Properly is negat sary, Borrower shall promplly lzke ol necsssary remadial aclions in
ascordance vith Eavironmentlal Lavs, Nolhing horoin shall Créate any obligation on Lender for an Environmental Cleanup,

22, Grounds for Acgeleralion of Debl.

{a) Defauit. Londer may, excep! as linitad by regrlations isiusd by the Secretary, in the case of paymant defaulls,

require immedate payment in full of all sums secured by Vi Segurly Inslrumentif:

ti} Bomower defaulis by faing to pay in full any manthly payiiant required by this Security Instument prior lo of
on the due dale of the next monihly paymant, or

{it) Borrowar defaults by faing, for a paricd of fhinty days, (6 perfdsm anv athar obligations containgd in this Securily
instrument.

(b} Sale Without Cradit Approval. Lender shall, if permitled by applicgota lew (inciuding Seclion 343} ol the

Garn- St Germain Depository Instlutions Act of 1982, 12 U.8.C. 1701]-3(d;}-end with the prior approval of the Sec-

retary, require immediale payrent in full of all sums secured by this Securily It ent if:

{iY Alorpar af the Proparty, or a tenaficial interestin a tust owning all or partvf e Rroperly, Is sold or olnervise
transterred {other than by deviss or descenl), and

(i} The Propery is nol occugisd by the purchasar o granlee as his or her princindl resideice, orina purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accar fance wilh Ihe require-
menls of the Secratary.

{¢) No Walver. Il circumstancas ocour hat would permit Lenderlo raquire immediale payment in ivll butlandar does

not require such payroents, Lender does net waiva its rights with respect to subsequen! events.

{d) Regulations of HUD Sccretary, In many circumstancas reguiations issued by the Sacretasy it ' Lendar's

rights, in Ine case of payment defaulis, Lo require immediale payment in full and loreclose # not paid. This Securily

tnstrument does nol authorize acceleration or foreclosurs ¥ nol permilled by regulations of the Secretary.

{e) Mortgage Not Insured. Bomovar agrees thal if this Security lnstrumant and tha Note arg not determined 10 be

atigitie for insurance under tho National Housing Act within 60 days from the dale hored, Lender may, al its option,

requirg immediate paymantin full of &'l sums securad by this Socunly Instriment. Avritten statemant of any authorized
ogenl of the Secrelary dated subsequent 1o 60 days frony tha dete hereot, declining tn insure this Securily Instramand
and the Nede, shall be desmed conclusive proof of such inelgibility. Notwithstanding the foregoing, Is oplion may
no! be exarcisad by Lendar when the unavaitabilily of insuranca is solaly dua lo Lender's failre to remit a morigage

insurance premium to the Secretary, ,
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NON-UNIFORM COVENANTS. Borcowar and Lender furlher covenant and agree as follows:

23. Assignmant of Renis. Borrowar uncondilionally assigns and lransturs to Lendes all the reals and revenues of
the Proparly. Borrower avdhorises Lendar or Lender's agenils to collecl the rents and ravenues and hereby disacts each
tenant of the Propady to pay the rants to Lender or Lendar's agents. However, prier fo Lender’s nolice to Rorrowar of
Barrowar's breach of any covenani or agreement in the Security Inslrument, Borrowar shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of ranls conslilules an
absolite assignment and not an assignment for additicnal sscurily only,

1t Lanavr gives notice of breach lo Borrower: (a) alf rents recoived by Borrower shall e held by Borrower as trustee
for benetivel Lender only, to he appiied 1o the sums secured by the Seeurily Instrument; (b) Lender shall be enlitled to
collpel and ressive all of tho rents of tha Properly; and {c) each tenant of the Property shatt pay all renls dug and unpaid
to Lender orlerdnr's agent on Lender's wrillen demand to the tenant.

Borrower h{s n)l executed any prior assignment of the rants and has not and wilt nol parform any acl that would
pravent Lendsr fron) exxcising its dghts under (his Section 23.

Landar shall notbedauared 1o enfer upen, take conlral of or maintain the Propeily bofora or after giving nolice of
breach to Borrowar, Howéver, Lender or a judicially appointed receiver may de so at any tima thera is a breach. Any
application of rents shall na! e or waive any defaull or invalidate any olher right or remedy ol Lendar, This assignment
of rents of te Praperiy shall tersinale whan the dabt secured by tha Securily Instrument is paid in fuil,

24. Acceferation; Remedics-weiider shall ylve notice to Borcower prior to acceleration follovdng Borrower's
breach of any covenant of agrecmentiathls Secucity instrument (but not prior to acceleration under Section
17 unless Applicable Law provides ¢thervise). The notice shall specify: {a) the default; (b} the aclion required
to cure the default: (c) a date, not less iz 20 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failures4 sure the default an or before the daic specificd in the notlce may
tesult in acceleration of the sums secured Ly #i1e’Security instrument, foreclosure by judicial proceeding and
salo of the Properly. The notice shall further inform Burrowor of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding Ihe norsexistence of a default or any other dofense of Borrower
to aeceloration and foreclosure.  the default Is not cured on or before the date specified in the notice, Lender
at its optien may require immediate payment in full of il sums secured by this Security Instrument without
furthier demand and may foreclose this Security Instrumeit by judicial proceeding. Lender shall be cntitled to
collect all expenses incurred in pursuing ihe reinedies proved«d 7 this Seclion 24, including, but not limited to,
reascnable attorneys' feas and costs of title evidence,

if the Lender’s interest in this Security nstrument is held by the Ger retary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nerjudicialnower of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 et seq.) hy rxquesting a foreclosyre commissioner
destgnated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding seritence shall deprive the Secrolary of any rights otherwise avpilanicto a Lender under this Section
24 or applicahle law.

25, Release. Upon payment of all sums securad by this Security Instrament. Lendrt chall ralease ihis Security
Insirument. Aorrawer shall pay any recordation costs. Lender may charge Borrower a ted forgleasing this Segurily
insteumient, but anly # tha fea is paid to a Ihird parly for setvices rendered and the charging of the fee is parmitled under
Applicable Lave

26. Walver of Homestead, In acrordance with [linois lavs, the Borrowar haraby relsases andwanes L6 fuhls untgr
and by virtue of the Hinois homastead cxemption laws,

27. Plasement of Collateral Protection insurance. Unless Borrower provides Lender wilh evidences of ieinsurance
covarage required by Borrowier's agreement with Lender, Lender may purchase insurance at Borrower's txpenss (o piotedt
Lander's inlsrests in Borrowsr's coliateral. This insurance may, but nead nol, protect Bonower's interasts, The covera e
that L ander purchases may nol pay any ciaim that Bormower makes or any claim that is made against Borrower in connee-
tion viih the coliateral, Borrower may laler caneet any insurance purchased by Lender, but only after providing Lender with
evidence thal Borower has oblaings insuranca as requirad by Borower's and Lender's agreemant. Il Lander paurchases
insuranca for the collateral, Borrower will be responsible for the costs of thal insurance, including interest and any olher
chargas Lander may Enpose in connection with the placemant of the insurance, unti! the offsctive date of tha cancellalion
or expiration of the insurance. The costs of the insurance may be added to Borrower's tofal oulstanding balance or abliga-
tion. The cosls of the insurance may be more than the cosl of instrance Borrower may he atle to obtain on its own.,
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LOAN #: 362223132

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants centained in this Securily
(nstrumant and in any Ridar executed by Borrower and recorded wilh it

A""M"\ l l’R!“'D'DBATEﬁﬁcai)

NICHOLAS JAYES MEEHAN

.

State O(J_Z:¢;'Lp &

County of &
This Instrument wis acknowledged before me on M ’24 jﬂ,?z fdate} by

NICHOLAS JAMES MEEHAN (name of personis).

{Seal)

OFFICIAL SEAL
APRIL L. DOLLEY-FITZGERALD

NOTARY PUBLIC - STATE OF HLIINOIS
- My Commission Expires My 23, 2023

Lender: Top Flite Financial, ine.
NMLS {i3: 4181

Loan Originator: Thomas K Jahnz
NMES 1D 1643061

ILLINOIS - Singte Femlly - Fannle Maeffreddle Mac UNIFORM INSTRUMENT  Forn 3014 381 N 5‘
Wodiflad f FHEA 12014 THUD Handbook 4000.1) initials:
1CE Mortgage Tachnology, lng
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LEBGAL DESCRIPTION

LOT 20 IN BLOCK 6 IN WARREN J. PETERS' CASTLETOWNI, SUBDIVISION UNIT NO. 1,
BLEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERD IN THE OFFICE OF THE REGISTRAR OFT{ITLES OF
COOK COUNTY, ILLINOIS, ON JANUARY 21, 1960, AS DOCUMENT NUMBER 1905259, IN COOK
COUNTY, ILLINOIS.
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LOAN #: 382223132
FIXED INTEREST RATE RIDER

THIS Fixed kerest Rate Rider is made this 21st day of November, 2022 andis incorporatad
It and shall be deemed to eamend and supplement he Morgage (the "Security Instrunent™ of the same date given by
tha undersigred (e "Borower™) 10 secure Bomower's Nete 1o Top Flite Financlal, ine,, a Mickigan Corporation

{ihe “Lendehat e same date and covering e Praperty deseribed in the Securily Instrument and located a

15147 Raob Ruy D!
Qak Forest, 1. 60452

Fixed hyterest Rate. lider COVENANT, I addiion to the covenanis and agreements made in the Security
instrament, Borowses and Lend<( [ her covenant and agree that DEFINITION { - B of the Secuwity instumentis
deleted and replaced by the folling:

{ E ). "Note” means the pronissory note signed by Burrower and dated November 21, 2022,
The Note states that Borover owes Lodder TWO HUNDRED EIGHTY NINE THOUSAND 51X HUNDRED FIFTY

sleNDNonoollittpikklcy:t--.'.cttv.lkilitngrnkfegknnshnsam-kltidl(lilltltltr

Doilars .5, $269,656.00 ) plus facrest at the sate of  6.758 %%, Borrower has promised to pay
this debt in regular Periodic Payments and U bay the eblin foll not later than December 1, 2062,

BY SIGNING BELOW, Rurrower accepts and ayrees tothe terms and covenants contained in this Fixed Interest Rate

%’/ék' M‘ 11*31—79 (Seal)

RICHGLAS JAMEH MEEHAN ’ DATE

il - Flned tntarest Rale Rider Inilials:M*-mm._..

1CLE Morigage Technology, Ine. ILIRRCONRLIL 08515
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