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This Instrument Prepared By:
Citizens Bank, N.A.

After Recording Return To:

CITIZENS BANK, N.A.

6100 TOWER CIRCLE, SUITE 600
FRANKLIN, TENNESSEE 37067
Loan Number: 1102789628 LIN

_FmsT.A.M.EikaN T}TLE _ {Space Above This Line For Recording Data)
FILE# 2190548 . |
MORTGAGE
MIN: 100010311027896288 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document .--defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seutions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are atso nrovided in Section 17,

Parties

(A) "Borrower"is CHUBIN LIN, A SINGLE PERSON

currently residing 2t 811 HEATHERSTONE DR, SCHAUMBURG, ILLINQIS 60173

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is CITIZENS BANK, N.A.

Lender is a NATIONAL BANKING ASSOCIATION organized and exisiing 1er the laws of

THE UNITED STATES OF AMERICA . Lender's address is ONE CITIZENS PLAZA, FROVIDENCE
RHODE ISLAND 02903 ""-" ) .

The term "Lender” includes any successors and assigns of Lendef.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone oumber of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. |

s
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Documents

(D) "Note'"means the promissory note dated November 21, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender SIX HUNDRED FORTY-SEVEN THOUSAND AND 00/100

" Dollars (U.S. § 647,000.00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 1, 2052 .
(E} 'Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporater im» and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checlbox as applicable]:

(] Adjustabll R-te Rider [] Condominium Rider
[} 1-4 Family Rider (X] Planned Unit Development Rider
[] Second Home Ridur (X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument' means this docusieni; which is dated November 21, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fede:al state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as‘wes #5 all applicable final, non-appealable judicial
opinions,

(H) "Community Asseciation Dues, Fees, and Assessments” meaus all dics, fees, assessments, and other charges
that are irmposed on Borrower or the Property by a condominium associalion, bemeowners association, or similar
organization.

(D '"Default" means: (i) the failure to pay any Periodic Payment or any other ?intrint secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenan., ouligation, or agreement in
this Security Instrument; (iii) any materiatly false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrowar's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, az dssevibed in Seetion
8; or (iv) any action or proceeding described in Section 12(g).

{I) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by chack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ccaipater, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature" as defined i the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ',"{DocMagic
Form 3014 07/2021%
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.},

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (j) taxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any:

(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan termn.

(N) "Loan" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Lean sexvicer™ means the entity that has the contractual right 1o receive Borrower's Periodic Payments and
any other paymer:ts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiaich is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneors Froceeds" means any compensation, seftlement, award of damages, or proceeds paid by any
third party {other than 1csarance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; £.1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) raiscepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) '"™ortgage Insurance” mears insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandivg Periodic Payment.

(5) 'Periodic Payment" mcans the regularlyscheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under Section 3.

(T) '"Property" means the property described-Usiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settiement Procedures act(12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may b¢ ariended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject paatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply 10 a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken titl< *a the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instramzat.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogn zing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs th same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extersions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morigages, grants, convcys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) %z DocMagic
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* LEGAL DESCRIPTION ATTACHII) HERETO AND MADE A PART HEREOF
A.RN.: 01-34- 304-009

-

which currently has the address of " 1 WATERCREST COURT

[Street]
SOUTH BARRINGTON -, Ilinois *~ 60010-9308  ("Property Address");
[City]  [Zip Code]

and Borrower reléasss ind waives all rights under and by virtué of the homestead exemption laws of this State.

TOGETHER WITH all tiei unprovements now or subsequently erected on the property, including replacements
and additions to the improvems.nts on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the 1eieguing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS hols only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with k2= or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 2lVof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir.d of Lender including, -but not limited to, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENAITS, AND AGREES that: (i) Borrower lawfully owns
-and possesses the Property conveyed in this Security Instrument.in fee s:mple or lawfully has the right to use and
occupy the Property under a leaschold estate; (i) Borrower has the Tight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owxncrship interests of record. Borrower warrants
generally the title 1o the Properly and covenants and agrees to defend the title to the Property against all ¢laims and

demands, subject to any encumbrances and ownership interests of record as of f-van closing.
. )

THIS SECURITY INSTRUMENT combines uniform covenants for national ¢ with limited variations and
non-uniform covenants that reflect specific Tllinois state requirements to constitute a uniform security instrument
covering real property. T

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Zoirower will -

pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges doCunder the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument isreturned to Lender unpaid, Lender may require that any or alt subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) \ ","/.DocMégic
Form 3014 07/2021 .
Page 4 of 18 !
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity;, or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments oro >pply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such »zapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does nri make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this >oclion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount Zue Gnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1070 zaodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without watver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partir.i Puyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such pavment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outelsnding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escyorw Ieems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applier. to Iat= charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a ure: Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount.of 7 ne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeri riay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accor{lance with Applicable Law.

{(c) Voluntary Prepayments. Voluntary prepayments will be applied as-Jrseribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurancs proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; s change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borro ver nustpay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mede; to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be pa'i vach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices ot »mounts
fo be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unfess Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waivet, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the .
waiver, If Lender bas waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'Dul:Magic
Form 3014 07/2021
Page 5 of 18
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Barrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Friads will be held in an institution whose depasits are insured by a U.S. federal agency, instrumentality,
or entity (inclufiag Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiil apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borzow.r for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Escrow Ittos, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uxless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not'tc required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an 2anval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Keficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
keld in escrow, Lender will account to Burroiver for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surgius in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in ¢scrovy, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage 0:°d-fciency in accordance with RESPA.

Upon payment in full of all sums secured by this-Security Instrument, or an carlier time if required by
Applicable Law, Lender will promptly refund to Borro wer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, ass:ssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {¢) Community Associatiza Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mainer provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attziu nriority over this Security Instrument
urless Borrower: (aa) agrees in writing to the payment of the obligation sesured by the lien in a2 manper acceptable
to Lender, but only so long as Borrower is performing under such agreement; {o’.1 vontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender dzieriines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, ‘ort ouly uatil such proceedings
are concluded; or (cc) secures from the holder of the licn an agreement satisfactory to Leocer that subordinates the
lien to this Security Instrument {collectively, the "Required Actions”). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumeant/arg Borrower has
not taken any of the Required Actions in regard to such fien, Lender may give Borrower a notice idernfying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or 1a0re of the
Required Actions.

5. Property Insurance. .

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

[

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021
Page 6 of 18



2233440009 Page: 8 of 24

UNOFFICIAL COPY

of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i« efizct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance voverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any anovts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurrice under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice troza Lender to Borrower requesting payment,

(c) Imsurance Policies. Aii insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an adihonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance corerage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a siauaord mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In o event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requir.d by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repalr to bz economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restriczicns applicable to Lender. During the
subscquent repair and restoration period, Lender will have the right to hold such iusurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compl<ed to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements for persons reparing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inipection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen.: cr in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburelrcnts directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender willaet be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrer. in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrow er #ill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INST RUMENT (MERS) % DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee: Lender may use the instrance
proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid under the Note
or this Security Tnstrument, whether or not then due.

6. Occuraacy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the ex:cution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence Zor 7t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unieasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. '

7. Preservation, Mainsziance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a'iovw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, /gdorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc 10 itsicondition. Unless Lender determines pursuant to Section S that repair
or restoration is not economically feasible, Purower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds arepaiitto Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or rzsforing the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for th= repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on tue ize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loai. Tender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ‘or pavable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prepe tv, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Pooperty. If Lender has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender«wiii rive Borrower notice at the time
of or prior t¢ such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during’tie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's lao'wledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faited te/previde Lender with
material information) in connection with the Loan, including, but not limited to, overstating Roric-ver's income or
assets, understating or failing to provide documentation of Borrower's debt obligations aad- p~bilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principry rosidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen..

(a} Protection of Lender's Interest. If: (i) Borrower fails {o perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may altain priority over this Security
Instrument, or to enforce laws or regulations); or (i} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court; and
(IIT) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) A~ oio‘ng Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosur: and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may tzke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, otlaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-p aity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities 1.y be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicab!> Zaw.

(c)’ Additional Amounts Sicured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Securiiy "astrument is on a leasehold, Borrower will comply with all the
-provisions of the lease. Borrower will not surrend<r ‘ne leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express witten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasenold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicat.le Law, in the event the Property is leased to,
-used by, or occupied by a third party ("Tenant"), Borrower is uncor dit.onally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auiiiorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Reats to Lender. However, Borrower will receive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given r.o*ce to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not au avsigzment for additional security
only.

(b) Notice of Defanit. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beneiit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collec: ari rcceiveall of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid <o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents duc ’o 1.ender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law vrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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\
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived

from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) Na Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and wﬂl not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(fi Cuntrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice ol Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wiep Borrower is in Default, subject to Applicable Law. -

(g) Additional Frevisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right ar remedy of Lendy, This Section 10 does not relieve Borrower of Borrower's obligations under Section
b.:

This Section 10 will terminat: when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a} Payment of Premiums; Subst'mticn of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makiag the Loan, Borzower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wasieuired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Lus rance coverage required by Lender cedses for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligitle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the prcmmrm required to otiir. roverage substantially equivalent to the Mortgage
Insurance previously in effect, at a “cost substantia Ily equivalent t3 the cost to Borrower of the Mortgagc Insurance
previously in effect, from an alternate mortgage insurer selected oy Lrader.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the ipsusance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable losa reserve in lieu of Mortgage Insurance.
Such lass reserve will be non-refundable, even when the Loan is paid in full, 204 Uznder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covérige (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomesia railable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranc..

If Lender required Mortgage Insurance as a condition of making the [.oan and Borrower w24 yéyuired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay rthe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, 1l Lender's
requirement for Morigage Insurance cuds in accordance with any written agreement between Borrower aud Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate. .

" (b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnsurance policy or
coverage.
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Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds oblained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ji) increasc the amount Borrower will owe for Morlgage Insurance; (iii}
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortpage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additiona’ or successor federal legislation or regulation that governs the same subject matier ("HPA"). These
rights under theriPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraice, to have the Mortgage Insurance terminated automatically, and/or fo teceive a refund of any
Mortgage Insurancz premiums that were unearned at the time of such cancellation or termination.

12. Assignment and, Application of Miscellaneous Proceeds: Forfeiture.

(2) Assignment of Misczllaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 1o J.oder and agrees that such amounts will be paid to Lender.

(b} Application of Miscellincrus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applizd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lerder’: security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wilt lizve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure e work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility req irements for persons repairing the Property, including, but not
limited {o, licensing, bond, and insurance requiremeats) zivvided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or rest¢ration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucll dishursements dircctly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both.“Uriess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous P.oceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1t Lend<rdeems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whedkce nr not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order ‘nar Partial Payments are applied
in Section 2(b),

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ' Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all’of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then duC. with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
. where the fair market value of the Property immediately before the Partial Devaluation is equal to or greates han the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Securily Insirument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the iotal
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ji) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Misccllaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrurnent, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
aright of arionin regard to the Miscellaneous Proceeds.

(&) Proceliding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begirs, »vhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material irpai- ment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaull acd.. if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissert with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendr='s interest in the Property or rights under this Security Instrument, Borrower is
unconditicnally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
irnpairment of Lender's interest in the’Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or rejair of the Property will be applied in the order that Partial Payments are
applied n Section 2(b).

13. Borrower Not Released; Forbearaurc vy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability unde: this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by tis Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thig Seivrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow(r.any forbearance by Lender in exercising any right
or remedy including, without lirmtation, Lendet's acceptance of payraerits from third persons, entities, or Successors
in Interest of Borrower or in amounts [ess than the amount then due, ‘wi's pot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assipns Pound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, auy Sorrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage, gr-at, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sigas tnis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestvad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeut; ind {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accornmodatiors »ith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 7fecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

(») Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of amy fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mi*.pat’on fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chizgr, 7 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chucge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause: J€ Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v :!i 'oe reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collected frori Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by r<ducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, tae reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge % provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refuid inade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out u ¢nch ow,rcha.rge

16, Notices; Borrower's Physical Address. All pziices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law re(uyres a dJﬂ‘erent method, any written notice to Borrower
in connection with this Security Instrument will be deemed to 62+ been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Address (asd> {ned in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defin¢d ‘n Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exzicasly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde: Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instcmient.

(b) Electronic Notice to Borrower. Unless another delivery method is reqi-ire by Applicable Law, Lender
may provide notice to Borrower by e-mail or ather electronic communication ("Elect onic Communication®) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
¢lectronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatioz; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatizn in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender beccTnes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaicn is not—
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address“)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notic& Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any noticc to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Appiicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. —

(e) Brcrower's Physical Address, In addition to the designated Notice Address, Borrawer will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this ad ire.s changes.

17. Governiry L aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Swie.of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requircments and lmitations of Applicable Law. If any provision of this Sccurity Instrument or the Note
conflicts with Applicable Law 3} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the cenflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compliy ‘with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might te sii ‘nl', but such silence should not be construed as a prohibition against
agreement by contract. Any action requires-vudsr this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appizable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) wossn.the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obYzztion to take any action; (c) any reference to " Section” in
this document refers to Sections contained in this Secw ity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and co put define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or pcovision.

18. Borrower's Copy. One Borrower will be given one copy, +f the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bolr¢wer. For purposes of this Section 19 only,
"Interest in the Property™ means any legal or beneficial interest in the Propesiy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installiaent s7ies contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to 2 purchaser at a futude ate,

If all or any part of the Property or any Interest in the Property is sold or warsiesred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without L¢ndct's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notic will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within =vpich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior t6, or'upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect al] expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower'sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower mmst satisfy all of the following conditions; (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) rcasonable attorneys' fees and costs;
(i1) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's intcrest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seiccted by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank check, treasurer’s check, or
cashier's check /provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeatz.ity, or cnlity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instriunent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occuried:

21. Sale of Note. Tiie Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o~inore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wili convey to Lender's successors and assigns.

22. Loan Servicer. Lender my take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representitive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lenaer iiaz the right and authority to take any such action,

The Loan Servicer may change onc or morc times during the term of the Note. The Loan Scrvicer may or may
not be the holder of the Note. The Loan Servicer ha: *he right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Insuument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower (il be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to/which payments should be made, and any other
information RESPA and other Applicable Law require in connection sith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified. the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period-afiar the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’= ;etions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision 71 this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain 7 ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Urxault given to Borrower
pursuant o Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectior’ 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable L4ws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" (nclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials” containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive matcrials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined 10 Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleagup.
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creales an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmerial Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardors Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
* that adversely affccts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any priva‘e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Lioimower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sig:ca with Borrower's Electronic Signature. If the Note cvidencing the debt for this
Loan is electronic, Borrower ackrowledges and represents to Lender that Borrower: (a) expressly conscnted and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note vith Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the eleciriie Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note vsing Borrower's Cieciionic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms, <4 (d) signed the electronic Note with-Borrower's Electronic
Signature with the intent and understanding that by doirg co, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lener further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defaul. 13 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wher Zender exercises its right under Scction
19 unless Applicable Law provides otherwise. The notice will specify, in additior to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Default, /i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borruwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreriosure proceading the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure:

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date/specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument v ithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled tc| coilect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii} property inspection and valuation fees; and (iti) other fees incurred to prozect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will relcase this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, 1icluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until.we effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borr(wei's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borroyier .nay be able to obtain on its own.

BY SIGNING BELOW, Borrower acccpts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider s’gzed by Borrower and recorded with it

(Sestd

cHiBN N , -Borrower

Witness : Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "‘\/‘DOCMag]C
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[Space Below This Line For Acknowledgment)

Smteof JLLINOIS _

)
/ o )ss.
County of M )

1 6WA’ TUITLE certiy that
(bere give name of officer and his official title) &@5 &K / /J[)W

CHUBIN L"4

(mame of grantor, and 1f acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be th. sime person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a.t, for the uses and purposes therein set forth.

Dated: / / _ 'gj 99— '

'(Signature of officer)

QOFFIGIAL SEAL
BARBAIATUTTLE
NOTARY PUBLIS, STATE OF ILLINOIS

(Seal) MY COMMISSION 27 P28, 0812072026

iginator: WEI, AL D
S g Y eaniomor: MR AP S49PA4 FINANCIAL SERVICES, INC.. NMLSR ID 273800
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MiIN: 100010311027896288 ' " Loan Number: 1102789628 LIN

. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
November 2022 , and is incorporated into and amends and supplements-the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the " Security Instrument") of the same date, given by the -
undersigned (the "Borrower") to secure Borrower's Note to  CITIZENS BANK NA.,A .
NATIONAL BANKING ASSOCIATION - : (the "Lender")

_ of the rame date and covering the Property described in the Security Instrumont and located at:

1"WATERCREST COURT, SOUTH BARRINGTON, ILLINOIS 60010-9308
[Property Address]

The Property includes, buu is not limited to, a parcel of land meroved with a dwellmg, together with other
such parcels and certain e zumon areas and facilities, as described in
. COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned vaitJdevelopment known as

SOUTH BARRINGTQN..
[Name of Plarmed Unit Development]

(the "PUD"). The Property also includes Borrower's interest m‘ tho homeor n.‘rs‘ association or equlvéIent
entity owning or managing the common areas and facilities of the PUD (the “Oamels Association") and the
uses, benefits and proceeds of Borrower § interest, :

PUD COVENANTS. In addition to the representoti‘ons, warranties, covenants, and 4grcoments made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

- A PUD Obligations. Borrower will perform all of Borrower 8 obllgatlons under the MUD's
Constituent Documents. The "Constituent Docurnents” are the (i) Declaration; (ii) artcws of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associstion maintains, with & generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Fam ' -
Single Famiy - Fennie Vas Froddie Moo UNIFORM INSTRUMENT #DocMagic
Form 3150 07/2021 ‘ Page 1 of
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premiurn installments for property insurance on the Property,
and (i1} Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deerned satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Surrower will give Lender prompt notice of any lapse in tequired property insurance coverage
proviger! by the master or blanket policy.

In th< event of a distribution of praperty insurance proceeds in Lieu of restoration or repair following
a loss to 1he roperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instime=it, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liapilitv-insurance. Borrower will take such actions as may be reasonable to insure
that the Owners Associatien picintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai,
payable to Borrower in connection wich.ary condemnation or other taking of all or any part of the
Property or the common areas and facilities >f the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lende’. Su:h proceeds will be applied by Lender ta the sums
secured by the Security Instrument as provided 1n Section 12

E. Lender's Prior Consent. Borrower will noL except after notice to Lender and with
Lender's prior written consent, either partition or subUizid: the Properly or comsent to: (i) the
abandonment or termination of the PUD, except for abandor=.¢nt or termination required by law in the

 case of substantial destruction by fire or other casualty or in the (ase of a taking by condemnation or
eminent domain; (i1) any amendment to any provision of the Constituen* 1>acuments unless the provision
is for the express benefit of Lender; (iii) termination of professional managerent and assumption of self-
management of the Owners Association; or (iv) any action which would havetic effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceoiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, the'. ] ender may
pay them. Any amounts disbursed by Lender under this paragraph F will become additior.ii-debt of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agree to otne: tcrms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and y:iil be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Famil '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

- (Seal)
CHUBIN LIN ™= -Borrower
MULTISTATE FUD RIDER - Single Family Y :
Single Family — Fanme Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
Form 3150 07/2 Page 3 of 3
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IBIT A

LEGAL DESCRIPTION
Legal Description: LOT 9 IN NURSERY ESTATES, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, TLLINOIS,
Permanent Index #'s: 01-34-304-009-0000 and 01-34-304-009-0000 (Vol. 001)

Property Address: 1 Watercrest Ct, South Barrington, Illinois 60010-9308
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- MIN: 100010311027896288 : : Loan Number: 1102789628 LIN

FIXED INTEREST RATE RIDER
Date: Noveniber 21, 2022 ‘ -
" Lender: CITIZENS BANK, N.A.
Borrower(s): CHUBIN LIN -

. TH'S FIXED INTEREST RATE RIDER is made this  21st™ day of November, 2022
-and is incornorated into and shall be deemed to amend and supplement the Securlty Instrument, Deed of
Trust, or b?.m 1ty Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower" scure repayment of the Borrowcr s fixed rate promissory note (the "Note") in favor of
CITIZENS /‘.NV NLA. ",
(the “Lender"). The Sers -rlty Instrument encumbers the property more spemﬁcally described in the Security
Instrument and located 2.

1 WATERC"u:‘ST COURT, SOUTH BARRINGTON ILLINOIS 60010-9308
[Property Add:ess] -

: ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur ther covenant and agree as follows: :

A. Definition ( D) "Note" of the »‘l::::nty Instrument is hereby deleted ‘and the followmg
provision is substituted-in its place in the Securit I strument'

(D) "Note“ means the promssory note dated No’ .«enber 21, 2022 -, and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) electroric form, using Borrower's adopted Electronic -
Signature in accordance with the UETA or E-SIGN, as applic2iz. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender SIX HUNORED FORTY-SEVEN THOUSAND

- AND 00/100 Dollars (U.S. § 647,00u.00 . ) plus interest.
Each Borrower who 51gned the Note has promised to pay this debt in regular' monthly payments and to pay
the debt in full not [atcr than December 1, 2052 “at theaiz of 7-000 %.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenar.s coatained in this Fixed’
Interest Rate Rlder ,

!.

Borrawer CHUBIN LIN - Date

ILLINOIS FIXED INTEREST RATE RIDER ,. - .
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