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THIS ASSIGHNMENT OF RENTS dated November 25, 2022, s made and execited between John David Stokes,
A/KIA, J, David Stokes, An Unmarried Person (referred to below as "Grantor”) 2nd FIRST AMERICAN BANK,
whose address s P.O. BOX 307, 201 8. STATE STREET, HAMPSHIRE, [L 601U (referred to below as
"Lender™),

ASSIGNMENT OF RENTS

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securily intavest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the fellowiig described
Property located in Cook County, State of lllinois:

LOT 46 IN BLOCK 1, IN BRYN MAWR ADDITION TO EDGEWATER, IN THE SOUTHWEST 1/4 OF SECTION
5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 1458 W Qlive Ave, Chicago, L. 60660, The Property tax
identification number is 14-05-326-043-0000,

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving lina of credit and shall secure npt only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Granter under the
Credit Agreement within twenty (20) years from the date of this Assignment to the same extent as if such
future advance were made as of the date of the executlon of this Assignment. The tevelving line of credit
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obligates Lender to make advances to Grantor so long as Grantor complles with all the terms of the Cradit
Agreement and Related Documents. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the tofa! outstanding balance owing at any one time, not including finance charges
on such balance at a fixed or variable rate or sum as provided in the Credlt Agreement, any temporary
overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
exceed the Credit Limit as provided in the Credit Agreement, It is the intentlon of Grantor and Lender that this
Assignment secures the balance outstanding under the Credit Agreement from time to time from zero up to the
Credit Limlt as provided In the Gredit Agresment and any intermediate balance,

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANGCE
OF ANY AND Ali. CBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
PDOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORWANCE. Except as otherwise provided in this Assignment or any Relatad Documents,
Grantor shall pay to Letni all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's ohligetiuns under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below aid sn long as there is no defaulf under this Assignment, Grantor may remain in
possession and control of ani operafe and manage the Property and collect the Rents, provided that the
granting of the right to collect the Reris shall not constitute Lender's consent to the use of cash collateral in &
bankruptey proceeding.

LENDER'S RIGHT TO RECEIVE AND COLLEST, RENTS. Lender shall have the right at any time, and even
though no default shall have occurred undei fiie Assignment, to collect and receive the Rents, Faor this
purpose, Lender is hereby given and granted the o wing rights, powers and authority:

Notice to Tenants, Lender may send notices to a'ly and all tenants of the Property advising them of this
Assignment and directing all Rents {o be paid directly to iender cr Lender's agent.

Enter the Property. Lender may enter upon and take ‘tessession of the Property; demand, collect and
receive from the tenants or from any other persons liable thersier, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property.including such proceedings as may be
necessary o recover possession of the Property; collect the Rentg-and remova any tenant or tanants or
other persons from the Proparty.

Other Acts, Lender may do all such other things and acts with respact 2 the Propsrty as Lender may
deem appropriate and may act exclusively and solely in the place and stead =f Grantor and to have all of
the powers of Grantor far the purposes stated above,

APPLICATION OF RENTS. All costs and expenses incurred by Lendst in connection with the Property shaff be
for Grantor's account and Lender may pay such costs and expenses from the Rents—licinder, in Its sole
discretion, shall determine the application of any and all Rents recelved by it; however, any such Rents recaived
by Lender which are not applied to such costs and expenses shall be applied to the Indabledness. All
expenditures made by Lender under this Assighment and not reimbursed from the Rents shall bechire a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Renlts and the
Property, Any termination fee required by law shall be paid by Grantor, If permitted by applicable |aw.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make
repairs to the Property then Lender may do sa. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
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l.ender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor, All such expenses will become a part of the
Indebtedness and, at Lender's option, will {(A) be payable on demand; (B) be added to the balance of the
Credit Agreament and be apportioned among and be payable with any installment payments to hecome due
during either (1) the term of any applicable Insurance polley; or (2) the remaining term of the Credit
Agreement, or (C) be treatad s a balloon payment which will be due and payakle at the Credlt Agresiment's
maturity.

EVENTS OF DEFAULT. Grantor will be In default under this Assignment if any of the following happen: (A}
Grantor commits fraud or makes a material mistepresentation at any time in connection with the Credit
Agresment. This'san heluds, for example, a false statement about Grantor's income, assets, liabllittas, or any
othar aspects of Gruntor's financial condition, (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantri's action or inaction adversely affects the collateral or Lender's rights in the collateral,
This can include, for examyle, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death'ofa! persons [iable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of anather lish, or the
use of funds or the dwelling for ¢rainibited purposes,

RIGHTS AND REMEDIES ON DEFA4ULT: Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any orie ornore of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have iiis right at its option without notice to Grantor to declare the
entire Indebtedness immadiately due and payap'~,.including any orepayment penalty that Grantor would be
required to pay.

Collect Rents. Lenger shall have the right, without-nsiice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due ana uryaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiednass. In furtheranca i this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Reits Section, above, If the Rents are collactad
by Lender, then Grantor imevocably designates Lendsr as Granti's attorney-in-fact to enderse instruments
tecaived in payment thareof In the name of Grantor and to negotiite 1he same and collect the proceads,
Fayments by tenants or other users to Lender in response to Lendei's “emand shail satisfy the obligations
for which the payments are made, whether or not any proper grounds fer the demand existed. Lender may
exerclse its rights under this subparagraph either in person, by agent, or thiouah a raceivar.

Mortgagee In Posgesslon. Lender shall have the right to be placed ag mortgages in possession or to have g
recelver appolntad o taks possession of all or any part of the Property, with the power to protect and
preserve the Proparty, to oparata the Praperty preceding foreclosure or sale, and to ozins the Rents from
the Proparty and apply the proceeds, over and above the cost of the racaivership, againstita Indebledness,
The morigagee in passession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property enceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lendser to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, aftar Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any sult or action fo enforce any cf the ferms of this
Assignment, Lender shall be entitled tc recover such sum as the court may adjudge reasonabls as
attorneys' fees at frial and upon any appeal. Whether or not any court action is involved, and fo the extent
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not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary aft any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the date of the
expenditure until repaid. Expenses covered by this paragraph include, without limitation, howsver subject
to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expanses, whether or not
there is a lawsuit, Including attarneys’ fses and expenses for bankruptey proceadings (including efforts to
modify or vacate any sulomatic stay or injunction), appeals, and any anticipated post-udgment collection
services, the cost of gearching records, obtaining title reports (including foraclosure reports), surveyors'
reports, and appraisal fees, title ingurance, and fees for tha Trustee, to the extent permitted by applicable
law. Grantor izo will pay any court costs, In addition to all other sums provided by law.

MISCELLANEQUS POVISIONS. Ths followlng miscellaneous provisions are a part of this Assignmant;

Governing Law. Tiilz Asslgnment will be governed by federal law applicable to Lender and, fo the extent
not preempted by feus<a) law, the laws of the State of lllincls without regard to its conflicts of law
provisions. This Assigminzni has been accepted by Lender in the State of Ilinois.

Interpretation. (1)} In all ca:zs where there is more than one Borrowsr or Grantor, then all words used in
this Assignment In the singular shall_be deemed to have been used in the plural where the context and
construction so require. (2) If meve than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several, ( This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |If Borrower i "Grantor are not the same person, Lender need not sue Borower
first, and that Borrower need not be jeinsd-ir any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purpusss-only. They are not to be used to interpret or define the
provisions of this Assignment,

Waiver of Homestead Exemption. Grantor hereby- reivases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to-al"indebtedness secured by this Assignment.

DEFINITIONS. The following words shall have the following mearings when used in this Assignmeant:

Assignment. The word "Assignment”" means this ASSIGNMEXNT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifled from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Eorrower” means J, David Stokes,

Credit Agreement. The words "Credlt Agreement" mean the credit agraemeit dated November 25, 2023,
with credit limit of $55,000.00 from Grantor to Lender, together with all renewslc of, extensions of,
maodifications of, reflnancings of, consolidations of, and substitutions for the promiscory nnte or agreament.
The interest rate on the Credit Agreement is a variable interest rate based upon an/ipdex. Tha Index
currently is 6.250% per annurm. If the index increases, the payments tled to the index, urd therefors the
total amount secured hereunder, wlill increase. Any variable interest rate tied to the “ndex shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payiaent stream,
NOTICE: After the initial discount period is completed, the interest rate cannot be less than 4.250% per
annum. Under no circumstances shall the interest rate on this Credit Agreement be mora than the lesser of
18.000% per annum or the maximum rate allowed by applicable law.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means J. David Stokes.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together with interest
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on such amounts as provided in this Assignment,

Lender. The word "Lender" means FIRST AMERICAN BANK, its successors and assigns, The words
"sUCCessors or assigns” mean any persoh or company that acquires any interest in the Credit Agreement.

Property. The word "Propery” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other Instruments, agreements and documants, whether now
or hereafter eirisiing, executed in connaction with the Indebtedness.

Rents. The word-"Sents” means all of Grantor's present and future rights, title and Intarest in, to and
under any and all giesent and future leasss, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, sccaunts recelvable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and strer nayments and benefits derived or to be derived from such leasas of every kind
and nature, whether due rnov: or later, including without limitation Grantor's right to enforce such leases
and to receive and collect paymerf and procseds thereunder.

THE UNDERSIGNED ACKNOWLEDGES AAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, THIS
DOCUMENT IS EXECUTED ON NOVEMBE'¢ 2¢/, 2022,

NS

v1c‘f Stokes

GRANTOR:

INDIVIDUAL ACKNOWLEDGMFENT

STATE OF ZﬂMm S )
county oF VK- )

On this day before me, the undersigned Motary Public, personally appeared J. David Stokes, to me krown to be
the individual described In and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes thersin

mentioned, g _
oAty poversber - ge

Given under my hand and officlal sgal this day of
' ]
{ze f/ﬁﬂm Residing at Ch)CO!L:}\) liL
Notary Public in and for the State of ,L{U [ VN“

My commission expires 9, 9! Jd ] 90‘}‘4




