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(Space Above This Line For Recording Data)

PURCHASE MONEY MORTGAGE

Loar #: M g205
DEFINITIONS

Words used it multiple sections of this documeni-are-<efined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROMERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25, Certain rules regarding the usage of words usey s this document are also provided in Section
17.

Parties

(A}  "Borrower" is Sivanesan Sellappan and Sathya Nallusainy, hushand and wife, as joint
tenants, currently residing at 1500 Robin Cir, Unit 116, Hoffman Estatr=,_ Il 60169. Borrower i the
mottgagor under this Security Instrument.

(B)  “Lender” is Consumers Credit Union. Lender is a Credit Union orgunized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-State Parkwiy, & uite 850, Gurnee,
IL 60031-1811. Lender s the mortgagee under this Security Instrument, The term “Ledc!s” includes any
successors and assigns of Lender.

Diocuments

(C)  "Note" means the promissory note dated November 28, 2022, and slgned by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's writtan pen and ink signature, or (i) electronic form, using Borrower's adopted Elactronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lendor ONE HUNDRED TWENTY EIGHT
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THOUSAND AND NOMQ0 Dollars (U.S. $128,000.00) plus interest at the rate of 6.875%. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than December 01, 2042,

(D) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following Riders
are to be Signed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ 1 Other(s) ispecify]
[ ] 1-4 Family Rider X] Planned Unit Development Rider
[] Second Home Rider

(E)  "Serurity Instrument"” means this document, which is dated November 28, 2022, together with
all Riders to tris document.

Additional Definiduns

(F) “Applicable Lavs* means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administiative rules and orders (that have the effact of law) as well as all applicable final,
non-appsalable judicial opinions.
(G)  “"Community Assoclaii~n Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed-on Borrower or the Property by a condominium association,
homaowners assoclation, or similar oraanization.
(H) "Default” means: (i) the failure . pav any Periodic Payment or any other amount secured by this
Security Instrument on the date it Is due: () a breach of any representation, warranty, covenant,
obligation, or agreement in this Security Insirument: (ill) any materially false, misleading, or inaccurate
information or statement to Lender provided by Eorrcwer or any persons or entities acting at Borrower's
diraction or with Borrower's knowledge or consent, oriai'ure to provide Lender with material information in
connection with the Loan, as described in Section 8; or {ivd any action or proceeding described in Section
12(e).
)] "Electronic Fund Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is Initiatec-4irounh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-nt-sale transfers, automated teller
machine iransactions, transfers initiated by telephone or other- electronic device capable of
communicating with such financial institution, wire transfers, and automated vieainghouse transfers.
(J) "Electronic Signature” means an "Electronic Signature” as defined in'tihe UETA or E-SIGN, as
applicable.
(K)  "E-SIGN" means the Electronic Signatures in Global and National Commarez. Act (15 U.8.C. §
7001 of seq.), as it may be amended from time to time, or any applicable additoral or successor
legislation that governs the same subject matter,
(L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain prority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground
rents on the Property, if any; (i) premiumns for any and all insurance required by Lender under Saction 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term,
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(M) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interast.

(N)  "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic
Payments and any othar payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer,

Q)  "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Baction 5) for: (1) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance In lieu of condemnation; or (v} misrepresentations of, or omissions
as to, the va'ue and/or condition of the Property.

(P) "Monyage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Luan.

(Q)  "Partial Puyment" means any payment by Borrower, other than a voluntary prepayment
permitted under the Vote, which is less than a full outstanding Periodic Payment.

(R} "Periodic Payimert" means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) aiy amounts under Section 3.

(8)  “Property" means the rrperty described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

1)) "Rents" means all amounts received by or due Borrower In connection with the lease, use,
andfor ocoupancy of the Property by a narty other than Borrower.

(v) "RESPA" means the Real Estata 3Sattlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
Implementing regulation, Regulation X (12 S X, Part 1024), as they may be amended from time to time,
or any additional or successor federal leglsiztion or regulation that governs the same subject matier,
When used in this Security Instrument, "RESPA” retars to all requirements and restrictions that would
apply to a "federally related mortgage loan” even i’ the Loan does not qualify as a “federally related
mortgage loan" under RESPA,

V) "Successor in Interest of Borrower" means iy party that has taken title to the Property,
;Nhethar or not that party has assumed Borrower's obligatcons under the Note andfor this Security
nstrument.

(W)  "UETA" means the Uniform Electronic Transactions Act, Or a similar act recognizing the validity
of electronic information, records, and signatures, as enacted by the jsisdiction in which the Property is
located, as it may be amended fram time to time, or any applicable adaltiural or successor legislation that
governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewris; extensions,
and modifications of the Note, and (il) the performance of Borrower's covenants and agreeinents under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants 1o Lender the following described property located in the COUNTY of Cook:

See Attached Exhibit A

(Al or part of the purchase price of the Property is paid for with the money loaned.)
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which currently has the address of 1326 Leonard Dr, 8chaumburg, lllinois 60193 (“Property Address”),
and Barrower releases and walves all rights under and by virtug of the homestead exemption [aws of this
State.

TOGETHER WITH all the improvements now or subsequently erected an the property, including
replacements and additions to the Improvements on such property, all praperty rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrurment as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that (i) Borrower
fawfully owne and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the rignt io-use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant and convey the Property or Borrower's leasehold interest in the Property; and (i} the
Property is unenciribered, and not subject to any other ownership interest in the Property, except for
encumbrances and wwaarship interests of record. Borrower warrants generally the title to the Property
and covenants and agiess %2 defend the title to the Property against all claims and demands, subject to
any encumbrances and ovinarehip interests of record as of Loan closing,

THIS SECURITY INSTRUAENT combines uniform covenants for national use with fimited
variations and non-uniform covenanis that reflect specific lllinois state requirements to constitute a
uniforrn security instrument covering vaal nroperty.

UNIFORM COVENANTS. Borrower.ond Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fiscrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. 3orrower will also pay any prepayment charges and
late charges due under the Note, and any other amedrts due under this Security Instrument, Payments
due under the Note and this Security Instrument must e made in U.S. currency. If any check or other
instrument received by Lender as payment under the Note or this Security Instrument i returned to
Lender unpaid, Lender may require that any or all subsequert payments due under the Note and this
Security Instrument be made in one or more of the following-furms..as selected by Lender: (a) cash; (b)
money order; (c) cerlified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by & 12.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the lusation designated in the Note
or at such other location as may be designatad by Lender in accordance wilnithe notice provisions in
Saction 16. Lender may accept or return any Partial Payments In its sole discreticivpursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Le:d% will not relieve
Borrower from making the full amount of all payments due under the Note and this Securily ‘nstrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Praceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Paymants in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficlent to cover a full Perlodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan, If Borrower does not make such a
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payment within a reasonable perlod of time, Lender will either apply such funds in accordance with this
Saction 2 or retum them to Borrower. If not applied earlier, Partial Payments will be credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
Insufficlent to bring the Loan current without walver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, If Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow ltems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late chareas and to any amounts then due under this Securlty Instrument. If all sums then due under
the Note and in'z Security instrurnent are paid in full, any remaining payment amount may be applied, in
Lender's sole discration, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any lats sharge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and inedate charge.

When applying payrients, Lander will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayrionts. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payiount Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal-aus under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Fovments,

3.  Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Borrower
rmust pay to Lender on the day Periodic Paymonts are due under the Note, until the Note Is paid in full, a
sum of money to provide for payment of amounts due for all Escrow Items (the "Funds"), The amount of
the Funds required to be paid each month may cnanie during the term of the Loan, Barrower must
promptly furnish to Lender all notices or invoices of amicunts to be pald under this Section 3.

(b) Payment of Funds: Waiver, Borrower must pay Lender the Funds for Escrow lems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow ltem at any
time, In the event of such walver, Borrower must pay directly, when and where payable, the amaunts due
for any Escrow ltems subject to the walver. If Lender has waivad the requirement to pay Lender the
Funds for any or all Escrow Items, Lender may require Borrower 1o pravide proof of direct payment of
those items within such time period as Lender may require. Borrowe:'s snoFgation to make such timely
payments and to provide proof of payment is deemed to be & covenant and yrcement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly hursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow Item, Lender may exzicise its rights under
Section 8 1o pay such amount and Borrower will be obligated o repay to Lendee #iv-such amount in
accordance with Section 9.

Excapt as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
Items at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lgndﬁar all Funds for such Escrow Hems, and in such amounts, that are then raquired under this
Section 3.

(¢} Amount of Funds; Application of Funds., Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA, Lender will astimate the amount of Funds due in accordance with
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or (i) verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or eamnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is #ieiinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of the Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in accorsat ce with RESPA,

Upon paymera.in full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law, Lendar vl promptly refund to Borrower any Funds held by Lender.

4. Charges; Liers- Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority or may aftain priority over this Security
Instrument, {b) leasehold paymeras or ground rents on the Property, if any, and {¢) Community
Association Dues, Fees, and Assessrients, if any. If any of these items are Escrow Items, Borrower will
pay them in the manner provided in Sactien 3,

Borrower must promptly discharge-any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrzes in writing to the payment of the obligation secured by
the fien in a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (bb) contests the lien in good faith by, o defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole aisctation, operate to prevent the enforcement of the
lien while those proceedings are pending, but only unuf sush proceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory to Lenozr that subordinates the lien to this Security
Instrument (collectively, the "Required Actions”). If Lender Jeiermines that any part of the Property is
subject to a lien that has priority or may attain priority over this Secirity Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender may cive Borrower a notice identifying
the lien. Within 10 days after the date on which that notice is given, Bur-cwer must satisfy the lien or take
one or more of the Required Actions.

§. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the in\orovements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insurance Lzader requires in
the amounts ({including deductible levels) and for the periods that Lender requires. What l.erider requires
pursuant to the preceding sentences can change during the term of the Loan, and may cxceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
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obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
goverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender,.but might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the ¢ost of insurance that
Borrower could have obtained, Any amounts disbursed by Lender for costs associated with reinstating
Borrower's ingurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to
Borrowaer renuasting payment,

(¢) euvance Policies, Al insurance policies required by Lender and renewals of such
policies: (i} will be subject to Lender's right to disapprove such policies; (i) must include a standard
mortgage clause, =ad (i) must name Lender as mortgagee and/or as an additional logs payee. Lender
will have the right to Hald the policies and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof of jaiz! premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise equired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee andfor as an additional
loss payee,

{d} Proof of Loss; Appfice’ion of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrler and Lendar, Lender may make proof of loss if not made promptly by
Borrower, Any insurance proceeds, whatker or not the underlying insurance was required by Lender, will
be applied to restoration or repair of the Fraperty, If Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, 1.ehdar will disburge from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoration. peviod, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to irspact such Property to ensure the work has
been completed to Lender's satisfaction (which may inclize satisfying Lender's minimum eligibility
requirements for persons repairing the Property, Including, bul no lmited to, licensing, bond, and
insurance requirements) provided that such inspection must be vidzrtaken promptly, Lender may
disburse proceeds for the repairs and restoration In a single payment or-liva saries of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is In Default on the Loan. Lender may nake such disbursements
diractly to Borrower, to the persan repalring or restoring the Property, or payable jziitly to both. Lender
will not be required to pay Borrower any interest or earnings on such Insurance pinceads unless Lender
and Borrower agree in writing or Applicable Law requires otherwise, Fees for public acjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and v/l be the sole
obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Becurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds will be applied In the order that Partial Payments are applied in Section 2(b).

{(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and settla any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
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claim, then Lander may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 26 or atherwise, Borrower is
unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrurent, and (if) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance praceeds
may be made payable directly to Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due,

6. feccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless
Lender otherwiss ugrees in writing, which consent will not be unreasonably withheld, or unless
extenuating cirournsiarcas exist that are beyond Borrower’s control.

7. Preservaiicii, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or imuait the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower must maintain the Property in
order to prevent the Propetty fropi deterlorating or decreasing in value due to its condition. Unless
Lender determines pursuant to Sectiri S that repair or restoration is not economically feasibla, Borrower
will promptly repair the Property if dawvaged to avoid further deterioration or damage.

If insurance or condemnation pioraeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be resrarsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a seties of progress paymerts as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agiesment, and whether Borrower is in Default on the
Loan, Lender may make such disbursements directly o Sorrower, to the person repairing or restoring the
Property, or payable jointly to both. if the insurance or coragmnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to compteie such repair or restoration.

Lender may make reasonable entries upon and incpections of the Property. If Lender has
reasonable cause, Lender may inspect the interlor of the improver ients on the Property. Lender will give
Borrower hotice at the time of or prior to such an interlor inepection spzeiing such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Defauii ¥, during the Loan application
process, Borrower or any persons or antities acting at Borrower's direction-ci-with Borrower's knowledge
or consent gave materially false, misleading, or Inaccurate information or stateinants to Lender (or failed
to provide Lender with material information) in connection with the Loan, inciuding, but not limited to,
oversiating Borrower's income or assets, understating or failing to provide docun.entation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended zascupancy of the
Property as Borrower’s principal residence.

8. Protection of Lender's Interest In the Property and Rights Under dis Security
Instrument.

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i} there Is a legal proceeding or government ordet that
might significantly affect Lender's interest in the Proparty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condernnation or forfeiture, for enforcement of a lien
that has priotity or may aitain priority over this Security Instrument, or to enforce laws or regulations); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under
this Security Instrument, including protecting andfor aseessing the value of the Property, and securing
and/or repairing the Property, Lender's actions may include, but are not limited to: {I) paying any sums
sacured by & fien that has priority or may attain priority over this Security Instrument; (11} appearing in
court; and {Ill) paying: (A) reasonable attorneys' fees and costs; (B) property Inspection and valuation
foes; and (C) other fees incurrad for the purpose of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utilities
tured on or off. Although Lender may teke action under this Section 9, Lender is not required to do so
and is not urder any duty or obligation to do so. Lender will not be llable for not taking any or all actions
authorized unde this Section 9.

(b) Avciging Foreclosure; Mitigating Losses. If Borrower ig in Default, Lender may work with
Borrower to avoid Joraclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Apolicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives fo forelosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, properly valuators, subordination agreements, and third-party approvals,  Borrower
authorizes and consents to thegs actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

(¢} Additional Amounts Seeurad. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower securad by this Security Instrument. These amounts may bear
interest at the Note rate from the date of diabursement and will be payable, with such intergst, upon
riotice from Lender to Borrower requesting payinent.

(d) Leasehold Terms. [f this Security 1hstrument is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surrendsr the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will nio!, without the express written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee utts to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writhig.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Arplicuble Law, in the event the Property
is leased to, used by, or occupied by a third party {"Tenant"), Borrowe»-is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents nra navable, Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the tenis to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Datault pursuant to Section
26, and (il) Lender has given notice to the Tenant that the Rents are to be pati to Lender, This Section
10 constitutes an absolute assignrent and not an assignment for additional securit; ory.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lenuér gives notice of
Default to Borrower: ({) all Rents received by Borrower must be held by Borrower as trustar tor the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender wiii L2 entitled to
collect and receive afl of the Rents; (iif) Borrower agrees to instruct each Tenant that Tenant is to pay all
Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiclally
appointed raceiver, will be liable to account for anly those Rents actually received; and (vii) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security,

{e) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrowz¢ 1'as not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, ana »:as not performed, and will not perform, any act that could prevent Lender from exercising
its rights under £us Security Instrurnent.

(f) Contrsl and Maintenance of the Property, Unless required by Applicable Law, Lender, or
a receiver appointed uncer Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property bafore or after giving notice of Default to Borrower, However, Lender, or a receiver appointed
under Applicable Law, may Jr-so at any time when Borrower is in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or reratty of Lender. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6,

This Section 10 will terminate-whan all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiumsg; Substitution of Policy; Loss Reserve; Protection of Lender, If
Lender required Mortgage Insurance as a conditin cf making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in erfac). If Borrower was required to make separately
designated payments toward the premiums for Mongaos Insurance, and (i) the Mortgage Insurance
coverage required by Lendaer ceases for any reason io b available from the mortgage insurer that
previously provided such insurance, or (i) Lender determinzs in its sole discretion that such mortgage
insurer is no longer aligible to provide the Mortgage Insurance coverane required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equiva'snt to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borvower of the Mortgage Insurance
previously in effect, from an alternate mottgage insurer selected by Lendsr,

If substantially equivalent Mortgage Insurance coverage is not availobie; Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be In effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundabie, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or ea/ni:ws on such loss
reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Inguranca,
Borrower will pay the premiums requirad to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage-Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agresments may require the mortgage insurer to make payments using any source of funds that the
morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As erosult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from {or might be
characterized ‘ag; o portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the murtyage insurer's rigk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrowss Mas agreed to pay for Mottgage Insurance, ot any other terms of the Loan; (i)
increase the amount borower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv)
aftect the rights Borrowe: bas, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federa. !acisiation or regulation that governs the same subject matter ("HPA").
These rights under the HPA may inciude the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, tn have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage ‘Insurance premiums that were unearned at the time of such
cancellation or termination.

12, Assignment and Application or Viscellaneous Procaads; Forfeiture,

(a) Assignment of Miscellaneous Proceeus. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agraes that such amounts will be pald to Lender,

{b) Application of Miscellaneous Proceeds uron Damage to Property. If the Property is
damaged, any Miscellaneous Praceeds will be applied toientoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible ey Lender's security will not be lessened by
such restoration or repair. During such repair and restoratior. perind, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunit’ to inspect the Property to ensure the
work has been completed to Lenders satisfaction (which may iniciedae satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, L zot limited to, licensing, bond,
and insurance requirements) provided that such inspection must be underizien promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of 42 repalr agreament,
and whether Borrower Is in Default on the Loan. Lender may make such disbureaments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. -Uriass Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellazieovs Proceeds,
Lender will not be required to pay Borrower any interest or eamings on such Miscellaneous Troceeds. If
Lender deems the restoration or repair not to be economically feasible or Lender's securiy would be
lessenad by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscallaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b),

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in valug of the Property, all of

RTTIn AR

™ 19 5 0 * [ #
ILLINOIB—Bingle Farmily-«Eantle Mas/Fraddie Mae UNIFORN INGTRUMENT For 3014 01202
Mortgaga Cadance Documant Center & 3013 08/21 Page 11 of 18




2233425059 Page: 13 of 23

UNOFFICIAL COPY

the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property {each, a "Partlal
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Procesds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the falr market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower,

In the-event of a Partial Devaluation where the fair market value of the Property immediately
before the Paitie! Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all urihe Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whethe 20 not the sums are then due, unless Borrower and Lender otherwise agree in
wiiting.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o the sums sacured by this Security Instrument, whether or not then due, or to
restoration or repair of the Prorary, if Borrower (i) abandons the Property, or (if) fails to respond to
Lender within 30 days after the date Leinder notifies Borrower that the Opposing Parly (as defined in the
next sentence) offers to settle a claim for damages. "Opposing Party” means the third party that owes
Borrower the Miscellanecus Proceeds cr te party against whom Borrower has a right of action in regard
to the Miscellaneous Proceeds.

(e) Proceeding Affacting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding bagins, whether civil or crim'nal, that, in Lender's judgment, could result in forfeiture
of the Property or other material impairment of Laridsr's interest in the Property or rights under this
Security Instrument. Borrower can cure such & Detauit end, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or proceeding © be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other matznal impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower-is uneonditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable t) the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneo.s-Proceeds that are not applied to
restoration or repair of the Property will be applied in the order thai Fesial Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Wiiver, Borower or any
Suceessor in Interest of Borrower will not be released from liability under tils Scaurlty Instrument if
Lender extends the time for payment or modifies the amortization of the sums secursd by this Security
Instrument. Lender will not be requirad to commence proceedings against any Sucesesor In Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sims secured
by this Security Instrument, by reason of any demand made by the original Borrower or any Sucnessors In
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities, or Buccessors in Interest of
Borrower or in amounts iess than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and lighility under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
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mortgage, grant, convay, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument 1o assign
any Miscellanaous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (&) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will not be
released fromn Borrower's obligations and liability under this Security Instrument unless Lender agrees to
such releage in riting.

15. Lozn Charges,

(a) Tax 21d Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real estua tax verification andfor reporting service used by Lender in connection with this
Loan, and (i) either () = one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-tims r.harge for flood zone determination and cerification services and subsequent
charges each time remappings. <r similar changes ccour that reasonably might affect such determination
or certification. Borrower will alsp've responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, ri any successor agency, at any time during the Loan term, in
connection with any flood zone detenpinations,

(b) Default Charges. If permited under Applicable Law, Lender may charge Borrower fees for
sorvices performed in connection with Borrewe’s Default to protect Lender's interast in the Property and
rights under this Security Instrument, including: (ik reasonable attorneys’ fees and costs; (i) property
ingpection, valuation, mediation, and loss mitigaticn feas; and (i) other related fess,

(¢} Permissibility of Fees. In regard to any other fess, the absence of express authority in this
Security Instrument to charge a specific fee to Borrowe! should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maxizium tean charges, and that law is finally
interprated so that the interest or other loan charges collectad or to Le collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will be raduced by the amount necessary
to reduce the charge to the permitted limit, and (il) any sums already rzllacted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may ckiwse to make this refund by
reducing the principal owed under the Note or by making a direct payment ‘¢ Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without ary prepayment charge
(whether or not & prepayment charge is provided for under the Note). To tha extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct paymeiit - Borrower wil
constitute a waiver of any right of action Borrower might have arising out of such overchaiga.

16. Notices; Borrower's Physical Address. All notices given by Borrowar o Lender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requiras a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (if) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 168(b} below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anather delivery method s required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic Address®); (iii) Lender provides Borrower
with the option to recsive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication In connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered,
If Lender becomes aware that any notice sent by Electronic Communication {s not delivered, Lender will
resend suck communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to recelve Electronic Communications from Lender at any time by
providing written nctice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice
("Notice Address*) wii b3 the Property Address unless Borrower has designated a different address by
written notice to Lender.” 17 Lender and Borrower have agreed that notice may be given by Elsctronic
Communication, then Boriower may designate an Elactronic Address as Notice Address. Borrower will
promptly notify Lender of Borriwer's change of Notice Address, including any changes to Borrower's
Electronic Address if designaicu as Notice Address. [f Lender specifies a procedure for reporting
Borrower's change of Notice Address; than Borrower will report a change of Notice Address only through
that specified procedure,

(d) Notices to Lender. Any nctive-{o Lender will be given by delivering it or by mailing It by first
class mail to Lender's address stated in thie Eacurity Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Securlty Instrument will be deemed to have been given to Lender only when actually received by Lender
at Lender's designated address (which may includs en Electronic Address), If any notice to Lender
required by this Security Instrument is also requircd -under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to e designated Notice Address, Borrower will
provide Lender with the address where Borrower physicaly resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Constructiyr., This Security Instrument is
governed by federal law and the law of the State of lllinols, All rights-ard zbligations contained in this
Security Instrument are subject to any requirements and limitations of Applicanls Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such comilict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the canfiicting provision,
and (if) such conflicting provision, to the extent possible, will be considered modifad-to comply with
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree oy contract or it
might be silent, but such silence should not be construed as a prohibition against agreeinzny by contract.
Any action required under this Security Instrument to be made in accordanca with Applicabie L2w is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
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18, Borrower's Copy, One Borrower will be given one copy of the Note and of this Security
Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this
Saction 19 only, "Interest in the Property” means any legal or beneficial interest in the Property, Including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to a purchaser
at a future date.

If all or any part of the Property or any Interest in the Property Is sold or transferred (or If Borrower
Is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lenuer exercises this option, Lender will give Borrower notice of acceleration, The notice will
provide a period oi not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrowver must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to, v upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumernt without further notice or derand on Borrower and will be entitled to collect all
expenses incurred in pursuiio-such remedies, including, but not limited to: (a) reasonable attorneys’ fees
and costs; (b) property nspectiza and valuation fees; and (¢) other fees incurred to protect Lender's
Interest in the Property and/or tighits under this Security Instrument.

20. Borrower's Right to Rzinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the vaht o reinstate the Loan and have enforcement of this Security
Instrument digcontinued at any time up i the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicells Law might spacify for the termination of Borrower’s right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must szdsfy all of the following conditions: (aa) pay Lender all
surns that then would be due under this Security Yastrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenatiis or. agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Gesurity Instrument or the Note, including, but
not limited to: (i) reasonable attorneys' fees and costs; (ii} property inspection and valuation fees; and (iil)
other fees incurred to protect Lender's interest in the Property-aid/or rights under this Security Instrument
or the Note; and (dd} take such action as Lender may reasonably ‘equirs to assure that Lender's interest
in the Property and/or rights under this Security Instrument or the Note -and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continue unictanged.

Lender may require that Borrower pay such reinstatement sums ar-sxpenses in one or more of
the following forms, as selected by Lender; (aaa) cash; (bbb) money order; (Gus) certified check, bank
chack, treasurar's check, or cashier's check, provided any such check is drawn uposan institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity, or (ddr) %lectronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and zplgations secured
by this Security Instrument wilt remain fully effective as if no acceleration had ocourred.

21, Sale of Note. The Note or a partial interest in the Note, together witi %S Security
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or other transfer,
all of L‘aindw’s tights and obligations under this Security Instrument will convey to Lender's successors
and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

authority to take any such action,
UI" “J ||
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The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Perdodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing cbligations; and (¢} exercise any rights under the Note, this
Securlty Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Bortower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made, and any other information RESPA and
other Applicable Law require in connection with a notice of transfer of servicing,

23. Noftice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial siction (either as an individual litigant or a member of & class) that (a) arises from the other
party's actions hursuant to this Security Instrument or the Note, or {b) alleges that the other party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period
that must elapse Lriote certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Secton 23, The notice of Default given to Borrower pursuant to Section 26{a) and the
notice of acceleration giverto Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corracive action provisions of this Section 23.

24, Hazardous Substences.

(a) Definitions. As uced o this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is located that rewaia to health, safety, or environmental protection; (i) "Hazardous
Substances” Include (A) those subitances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and (B) (he fallowing substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides enr herbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or renioval action, as defined in Environmental Law; and
(iv) an "Environmental Condition" means a condition *hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

(b} Restrictions on Use of Hazardous Subsizicss. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazaraeus Substances, or threaten to release any
Hazardous Substances, on or in the Property, Borrower will neido, hor allow anyone else to do, anything
affecting the Property that: (i) viclates Environmental Law; (if) creaies an Environmental Condition; or (iii)
due to the presence, use, or release of a Mazardous Substance, creaiss 2 condition that adversely affects
or could adversely affect the value of the Property. The preceding twa santences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous S ubstances that are generally
recognized to be appropriate to normal residential uses and to maintenance ¢ the Property (including,
but not limited to, hazardous substances in consumer products),

(¢) Notices; Remedial Actions. Borrower will promptly give Lender wiitter, notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory 2 ency or private
party involving the Property and any Hazardous Substance or Environmental Law of whist Sorrower has
actual knowledge; (i) any Environmental Condition, including but not limited to, any spiiag, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iif) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. [f
Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptiy take all necessary remedial actions in accordance with Environmental Law, Nothing in this
Security Instrument will create any cbligation on Lender for an Environmental Cleanup,

[0
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.. 25, Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the
debt for this Loan is elactronic, Borrower acknowledges and represents to Lender that Borrower: (a)

E expressly consented and Intended to sign the electronic Note using an Electronic Signature adopted by

" Borrower ("Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using

- Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's -
" Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance

with its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intentand '
..+ understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note In
~ accordance with its terms. '

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceisration; Remedies,

(a} Notice of Defauit“ Lender will give a notice of Default to Borrower prior to acmeieratlan S

- following Borrower's Oaiault, except that such notice of Default will not be sent when Lender exercises its

- right under Section 19 vaiess Applicable Law provides otherwise. The notice will specify, in addition to . - |

any other information regui.ed by Applicable Law: (i) the Default; (ii) the action required to cure the

. Default; (iii) & date, not less thar-30 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by wiisa the Default must be cured; (iv) that fallure to cure the Defauitonor . -

* before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurment, forectosure by judicial piaceading and sale of the Property; (v) Borrower's right to reinstate

. after acceleration; and {(vi) Borrower's rigot to deny in the foreclosure proceeding the existence of a
. Default or to assert any other defense of Borrovier to acceleration and foreclosure,

‘ (b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or bofore the date
. specified in the notice, Lender may require immediate payment in full of all sums secured by this Security -
Instrument without further demand and may foracicse this Security Instrument by judicial proceeding.

- Lender will be entitled to collect all expenses incurred it pursuing the remedies provided in this Section .

26, including, but not limited to: (i) reasonable attorneys’ 1ses and costs; (ii) propery inspection and o
.. valuation fees; and (iil) other fees incurred to protect Lendec interest in the Property andfor rights under

- this Security Instrument, o
o 27. Release. Upon payment of all sums secured by this Gecurity Instrument, Lender will release

© . this Security Instrument. Borrower will pay any recordation costs associated with such release, Lender

-

may charge Borrower a fee for releasing this Security Instrument, but onty 3 the fee is paid to a third party

e for services rendered and the charging of the fee is permitted under Applica’is Law,

28. Placement of Collateral Protection Insurance. Unless Borrownr provzdeﬁ Lender with

" evidence of the insurance coverage required by Borrower's agreement with Londer, Lender may - |

~purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender o1 chiases may not -

o pay any claim that Borrower makes or any claim that is made against Borrower in conraction with the -

collateral, Borrower may later cancel any insurance purchased by Lender, but only after proviaing Lender
. with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that

. insurance, inchuding interest and any other charges Lender may impose in connection with the placement . - -

of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

. the instrance may be added to Borrower's total outstanding balance or obligation. The costs of the o |

insurance may be more than the cost of insurance Borrower may be able to oblain on its own,

T T T
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Securlly Inmmment and in any Rider signed by Borrower and recorded with it.

Borrower - Slvanesan Sellappan Borrower - Sathya Nallusamy,
notwithstanding any provision herein
fo the contrary, Sathya Natlusamy

- Is not assuming any personal liability

_ for payment of the debt secured
hereby.

o [Bpace Below This Ling For Agknowledgment]

State of Hfiinols

County of ( ;{IZ& ’ o\
This instrument was acknowledged befcre.nas on November 28, 2022 by Sivanesan Sal!appan and' o
Sathya Nallugs :

: HATHERINE A RAIHEEY
(Signatur of o officey) ‘ Official Sen
J . SRR Notary Public - State o lincls
A (5{7{&'/7 P 1;”.5( commisston Explres Jun t,
(Title or rank) o b
| My Commission expires:

. seal;

Origination Company: Consurners Credit Union
o NMLSR ID: 692733

- Originator: Connie M McDougal
NMLSR I0): 967538

1l
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W

l
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il

BY BEGNING BﬂLOW Bormwer accepta and agreea to the termm and covanants contained ln thiﬁl ‘ o

J{M W st (Beal) Nga%ﬁﬁw (Seal) |
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LEGAL DESCRIPTION

Permanent Index Number:
Property I1D: 07-34-123-01 5-0000

Property Address:
1326 Leonard Dr
Schaumburg, IL 60193

Legal Description:

Parcel One: Unit 79 in Lot 156 in the Cloisters Townhomes, In Final PUD Plat, The Cloisters,
being a Subdivision of vart of the West half of the Northwest quarter of Section 34, and part
of the Northeast quaiter of the NOriheast quarter of Section 33, all in Township 41 North,
Range 10, East of the Tnird Principal Meridian, in Cook County, llincis, according to the plat
thereof recorded Novemne; 8 2001 as Document 0011037710, in Cock County, lllinois.

Parcel Two: Nonexclusive easaricnt for ingress and egress over, upon and across that part
of Qutlots A, B, C, D and E and the’ common area as shown on the plat of subdivision
aforesaid and as referenced to in thy Declaration of Easements, Restrictions and Covenants
for The Cloisters Momeowners Associaior rasorded March 1, 2002 as Document
0020238704 and amendment recorded Juie 32002 as Document No. 0020615927,
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N o Loan#hwea0s
. PLANNED UNIT DEVELOPMENT RIDER

' THIS PLANNED T DEVELOPMENT RIDER is made this 26th day of November, 2022, and
- is incorporated into and ciiends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or -~

Security Deed (the “Security Instrumant”) of the same date, given by the undersigned (the "Borrower”) to

" secure Borrower's Note to Consumer= Credit Union (the “Lender’) of the same date and covering the
- Property described in the Security Initrurment and located at: o

1326 Leonuro Dz, Schaumburyg, IL 60193
[Piverty Address]

- The Property includes, but is not limited to, a parcal of land improved with a dwelling, togetﬁéz‘ with other

such parcels and certain common areas and facilities, s described in THE COVENANTS, CONDITIONS

" AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the “Declaration”). The

. Property is a part of a planned unit development known as

Cloisters
[Name of Planned Unit Davelopmant]

* (the “PUD"). The Property also includes Borrower's interest in the homegwr:rs association or aquivalent
- entity owning or managing the common areas and facilities of the PUD (the “Qwners Association™) and

~ the uses, benefits, and proceeds of Borrower’s interest.

. PUD COVENANTS. In addition to the representations, warranties, coveraris, and
agreements made in the Security Instrument, Borrower and Lender further covenant ard agree

" a8 follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under .
the PUD's Constituent Documents, The “Constituent Documents” are the: (i) Declaration;
(i) articles of incorporation, trust instrument, or any equivalent document which creates .
. the Qwners Assoclation; and (iii) any by-laws or other rules or regulations of the Owners .
- Association. Borrower will promptly pay, when due, all dues and assessmants imposed
* . pursuant to the Constituent Documents.
© MULTISTATE PLANNED UNIT DEVELOPMENT RIDER 3 ®
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance ¢arrier, a "master” or “blanket” policy insuring the Property
which Is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible lavels), for the periods, and against loss by fire, hazards Included
within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the provision in Section 3 for the portion of the Petlodic Payment made to Lender
conzistng of the yearly premium installments for property insurance on the Property, and
(i) Borrawer's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assasiation policy.

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower vill-give Lender prompt notice of any lapse in required property
insurance coverage previded by the master or blanket policy.

In the event of & distribution of property insurance proceeds in lieu of restoration
or repalr following a loss to the Property, or to common areas and facllities of the PUD,
any proceads payable to Burrower are hereby assigned and will be paid to Lender.
Lender will apply the procesds ke sums secured by the Security Instrument, whether
or not then due, with the excess, If anv. naid to Borrower.

C. Public Liability Insurance. Boirower will take such actions as may be
reasonable to Insure that the Owners Assoiialion maintains a public liability insurance
policy acceptable in form, amount, and extent of ceverage to Lender.

D. Condemnation. The proceeds of any awa'd or claim for damages, direct or
consequential, payable to Borrower In connection witii any zondemnation or other taking
of all or any part of the Property or the common areas and faclhias of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned e will be paid to Lender,
Such proceeds will be applied by Lender to the sums secured by %ie Security Instrument
as provided in Section 12,

E. Lender's Prior Consent, Borrower will not, except after notice ‘o wender and
with Lender's prior written consent, either partition or subdivide the Property or-consent
to: (i) the abandonment or termination of the PUD, except for abancorinent or
termination required by law in the case of substantial destruction by fire or other tasualty
or in the case of a taking by condemnation or aminent domain; (it} any amendment ¢ ary
provision of tha Constituent Documents unless the provision is for the express benefit of
Lender, (iii) termination of professional management and assumption of self-management
of the Owners Association; or (iv) any action which would have the effect of randering the
public liability insurance coverage maintained by the Owners Association unacceptable to
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‘F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
wili becarne additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interast, upon
notice from Lender to Borrower requesting payment.

BY SIGNINTG BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

£ L e (Seal) __ NSO Qﬁ;’

Rider,

(Seal)

Borrower - Sivanesan $riappan

Origination Company: Consumers Credit Union
NMLSR 1D: 692733

Originator: Connie M McDougal
NMLSR 10: 967538

IR
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Borrower - Sathya Nallusamy,
hotwithstanding any provision herein
to the contrary, Sathya Nallusamy
Is not assuming any personal lability
for payment of the debt secured
hereby.
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