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Baxter Credit Union

340 N Milwaukes Ave
Vernon Hills, IL 60061
800-388-7000

This Document Prepared By: Name:
Robert Gow

Title: Lozn Closer

340 N Jail'waukee Ave

Vernon Hilis 'L 60061

Parcel D Numicer. £4-09-416-038-0000

{Space Above This Ling For Recording Data)

MIS FILE NO.
1990828 MORTGAGE

Loan #: 0178940201
DEFINITIONS

Words used in multiple sections of this docurient are cefined below and other words are defined in
Sections 3, 12, 17, 18 and 20. Certain ruies regerding the usage of words used in this document are
also provided in Section 15.

{A} “Security Instrument” means this document, whic's is dated November 18, 2022, together with
all Riders to this document,
(B} “Borrower” is Muhammad A, Zeeshan and Atifa Zeet han, husband and wife, not as joint

tenants or as tenants in commaon, but as tenants by the entirety_ Rorrower is the mortgagor under
this Security Instrument.

{C) “Lender” is Baxter Credit Union. Lender is a Credit Union crousized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwaukes Avenue, Vernon Hills,
IL 60061. Lender is the martgagee under this Security instrument.

{D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Qisclosure signed
by Borrower and dated November 18, 2022 which Credit Agreement establishes « révelving line of
credit, which cbligates Lender to make advances to Borrower so long as Borrower comziics with all the
terms of the Credit Agreement. Such advances may be made, repaid and remade from-tizie to time,
subject to the limitation that the total outstanding balance owing at any one time (excluding any current
unpaid interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $400,000.00. Borrower has promised to pay this debt in moenthly Periodic
Payments and to pay the debt in full not later than November 30, 2027,

{E) “Property” means the property that is described below under the heading ‘Transfer of Rights in
the Property.”

(F) “Loan” means ali amounts cwed now or hereafter under the Credit Agreement, pius interest and
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any other fees or charges however denominated due urder the Credit Agresment, and all sums due
under this Security Instrument, plus interest.

(e} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

[ | Adustable Rate Rider [ ] Condominium Rider [] Second Home Rider
i ] Balioon Rider [ 1 Planned Unit Development Rider [ ] Other(s) [specify}
{1 1-4 Family Rider [ I Biweekly Payment Rider _

(H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction in which the
Property is liceted, as well as all applicable final, non-appealable judicial opinions.

t)} “Comriunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charjes that are imposed on Borrower or the Property by & condominium association,
homeowners assosiation or similar organization.

(J) “Electronic -wids Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simitar aper instrument, which is initiated through an etectronic terminal, telephonic
instrumant, compuiter, or mrgietic tape so as to order, instruct, or authorize a financial instiution to debit
or credit an account. Such terin includes. but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers ‘itiated by telephone, wire transfers, and automated clearinghouse
transters,

(K} “Escrow ltems” means those itins that are described in Section 3.

(L) “Miscellaneous Proceeds” meaiis) any compensation, settlement, award of damages, or
proceeds paid by any third party (other thari z‘surance proceeds paid under the coverages described in
Section 5) for: {i} damage to, or destruction of, the Tseverty; (if) condemnation or other taking of all or any
part of the Property; (i) conveyance in lieu of corderenation; or (iv) misrepresentations of, or omissions
as 1o, the value and/or condition of the Property. -

(M) “Periodic Payment” means the minimum periazic nayment due under the terms of the Credit
Agreement,

(N) “RESPA” means the Real Estate Settiement Proceduies Act (12 U.S.C. §2601 et seq.) and its
impiementing regulation, Regulation X (12 G.F.R. Part 1024}, as %iiey. might be amended from time to
time, or any additional or successor legislation or regulation that yoveins the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements ara restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not'aualify as a “lederally related
mongage loan” under RESPA.

(0) “Successor In Interest of Borrower” means any party that has taiken tifla to the Property,
whether or not that party has assumed Borrower's obligations under the Credit Agree ment and/or this
Securily Instrument, _

(P) “Mortgage Servicer” means the last person to whom the Borrower has been instrusted by the
holder of the Credit Agreement to send payments for the debt secured by this Security Xistrument.
Lender may be the Morigage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For

AR LT

HELGC Mortgage - IL {page 2 of 10 pages.
Martgags Cadence Oocument Canter € 2122 31/14




2233428277 Page: 4 of 12

UNOFFICIAL COPY

this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successars and
assigns the following described property located in the COUNTY of COOK:

.....

See legal description attached
which currently has the address of 2026 lllinois Rd No‘rthbrook, Hinois 60062 (*Property Address™):;

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. .
Al proceeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”  For purposes of the foregoing grant
of a security interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are defined in the Uniform Commercial Code). This Security Instrument shall also function as a
financing statenet” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code). _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage. grarit and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warranis and will defend generally the title to the Property against
alt claims and demands, subject to'any encumbrances of record.

Borrower and Lender covenani zit! agree as follows:

1. Payment of Principal, Inter 5%, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest“ain, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayment charges and late charges due under the
Credit Agreement. Payments due under the Credi: fioreement and this Security Instrument shall be
made in U.S. currency. However, if any check or other mserament received by Lender as payment under
the Credit Agreement or this Security Instrument is returned 14 Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreeinéatand this Security Instrument be made
in one or more of the following forms, as selected by Lender: {7) cesh; (o) money order; (c) certified
check, bank check, treasurer's check or cashiers check, provideu-ary such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumestality, or entity; or (d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location desigrated in the
Credit Agreement or at such other location as may be designated by Lenderin 2onordance with the
notice provisions in Section 14. Lender may return any payment or partial paymant i the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any pavinent or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or.rejudice 1o its
rights to refuse such payment or partial payments in the future, but Lender is not obligated aoply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds untit Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shail sither apply such funds or return them to Borrower. f
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from makirg payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shali be appiied in the following order of priority:
(a) late charges and other fees and charges, (b) accrued finance charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments i, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Payments, :

3. funds for Escrow ltems. Unless otherwise provided in a separate agreement,
Borrower will not. e required to pay to Lender funds for: {a) taxes and assessments and other items
which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b
leasenold payments or'ground rents on the Property, if any: (¢} premiums for any and all insurange
required by Lender under Ssction 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems”). Borrower is (nerefore obligated to make payments directly for such Escrow ftems and
fo provide receipts, and this obligaion shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrumen, as'the phrase "covenant and agreement’ is used in Section 9. If
Borrower fails to pay any Escrow Itein Londer may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligaisd linder Section 9 to repay o Lender any such amount.

4. Liens. Borrower shall pay 5l laxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority Gver this Security Instrument, leasehold payments or
ground rents or: the Propenty, if any, and Community Association Dues, Fees. and Assessments, if any,
To the extent that these items are Escrow Items, Barower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any fien which attairiz priority over this Security Instrument. If
Lender determines that any part of the Property is subject 102 iten which can attain priority gver this
Security Instrument, Lender may give Borrower a notice identifying the: lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvairents now existing or hereafter
erected on the Property insured against loss by fire, flood, and any othet bazards Lander may specify.
This insurance shall be maintained in the amounts (including deductible tevels)and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences car change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised gnreasonably.
Borrower will deliver to Lender upen Lender's request the policies or other proof of insurance. The
policies musl name Lender as "Mortgagee” and “loss-payee” so that Lender will receive payaent on all
insurance claims, to the extent of Lender’s interest under this Security Instrument, before Borruwer does.
Borrower shall immediately notify Lender of canceilation or termination of insurance. Upon request,
Borrower shall defiver the policies. certificates, or other evidence of insurance 1o Lender. If Lender
requires, Borrower shall promplly give fo Lender all receipls of paid premiums and renewal and
cancellation notices. _

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security Instrument. Thase amounts shall bear interest at the rate provided in
the Credit Agreement from the date of digsbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
ire the event of any loss or damage to the Property. if Lender receives payment of a claim, Lender will
have the right to choose to use the money either o repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shali continue to
occupy the reperty as Borower's principal resigence for at least one year after the date of occupancy,
unless Lender stherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circamstances exist which are beyond Borrower's contral. ‘

7. Presorvation, Maintenance and Protection of the Property; Inspections. Borrower
shafl not destroy, dainage or impair the Property. allow the Property to deteriorate or commit waste on
the Property. Whether Or 2iot Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Progerty from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation procesds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repaizor restoration. Borrower wil permit Lender to inspect the Property at
any reasonable time. _

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Loan
application process, Borrower or any Dersons.or entities acting at the direction of Borrower ar with
Borrower's knowledge or consent gave inutcrially false, misleading, or inaccurale information or
statements to Lender {or failed to provide Lender wiin material information) in connection with the Loan.
Material representations inciude, but are ot fimitad fo, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residznce. :

9. Protection of Lender’s Interest in tas Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants »iid agreements contaned in this Security
Instrument, {b) there is a legal proceeding that might significanity-affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceecing in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abardenad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’~ interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are ot limited to: (a) paying
any sums secured by a en which has priority over this Security Instrument; {b} appea:ing in court; and
(c} paying reasorable attorneys’ fees to protect its interest in the Property and/or«icins under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing-the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace o7 board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have 1o do so and is not under any duty or obligation to do s0. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shail be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

1.
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If this Security Instrument is on a leasehold, Borrower shall comply with alf the pravisions of the
lease. If Borrower acquires fee title 1o theProperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. = :

10. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellansous Proceeds are
hereby assigned 10 and shall be paid to Lender subject to the terms of any prier security instrument. If
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. if not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepled and applied by
Lender,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security instrument granted
by Lender tz_ Barrower or any Successor in Interest of Borrower shall not operate to release the liabiiity of
Borrower or any-Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Intedes. of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exerc'se of any right or remedy.

12. Joint aid-3everal Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and-agrees that/Sorrower's obtigations and fiability shall be joint and several. However, any
Borrower who-co-signs this Security Instrument but does not execute the Credit Agreement {a “co-
signer’): (a) is.co-signing this Securitv Instrument only to mortgage, grant and convey the co-signer’s
interest in the Broperty under the terns oi this Security Instrument; (b) is not personally obligated fo pay
the sums secured by this Security Insirummiant; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secu rity
Instrument or the Credit Agreement without (2 co-signer’s consent.

Subject o the provisions of Section 17, any. Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumant in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this SecurtvInstrument. Borrower shall not be released from
Borrower's obligations and fiabilty under this Security lnsirsment unless Lender agrees to such release
in writing. The covenants and agreements of this Security insrument shall bind (except as provided in
Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower feer, foriservices performed in connecticn
with Borrower's default, for the purpose of protecting Lender's interestin the Property and rights under
this Security Instrument, including, but not limited to, court costs, attorreys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicahle Law. In regard to any
other fees, the absence of express authority in Lhis Security Instrument w0 ¢harge a specific fee to
Borrower shail nct be construed as a prohibition on the charging of such fee. “cepdor may not charge
‘ees that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with Minsis usury laws;
however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) inm amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balarce of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid wili be
refunded to Borrower. Borower's acoeptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mongage Servicer in connection with
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this Security Instrument must be in writing.  Any notice to Borrower in connection with this Security
Insirument shall be deemed to have bees given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower’s notice address if sent by other means. Notice fo any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shat! only report a
change of address through that specified procedure. There may be only one designated nofice address
under this Security Instrument at any one time.” Any netice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated hergin uniess.Lender has designated another
address by notice to Borrower. - Any notice in connection with this Security Instrument shall not be
deemed to liave been given to Lender until actually received by Lender. If any notice required by this
Security Instruriant is alse required under Applicable Law, the Applicable Law requirement will satisfy
the correspondinig requirement under this Security Instrument.

15. - Guverning Law; Severability; Rules ot Construction, This Securily Instrument shall
be governed by federal 'aw and the law of the jurisdiction in which the Property is focated. All rights and
obligations cortained it tis Security Instrument are subiect to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such siienne shall not be construed as a prohidition against agreement by contract,
In the event that any provision o ziause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law; such conflict shall riot 2ffect other provisions of thig Security Instrument or the Credit
Agreement which can be given effect wit!iout the conflicting provision.

As used in this Security Instrumeni; {2l words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gender: (o) words in the singular shall mean and
include the plural and vice versa; and (c) the wors “may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall ve/given one copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficiai Inie.2st in Borrower. As used in this Section
17, "Interest in the Property” means any legal or beneficial intsrest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed,, centract for deed, installment sales
contract or escrow agreement, the infent of which is the transfer of title oy Borrower at a future date to a
purchaser, _

If all or any part of the Property or any Interest in the Propeity is.sold or fransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is solc-or transterred) without
Lender’s prior written consent, Lender may require immediate payment in full ol-all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exe'cise is prohibited
by Applicable Law, _ ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn.— The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower must pay alf sums secured by this Security Instrument. i Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
0y this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meels certain
conditions, Borrower shail have the right to have enforcement of this Security Instrument discontinued at
any time prior 10 the earfiest of: (a) the expiration of Borrower’s reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had accurred: (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurted in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's abligaiion to pay the sums secured by this
Security Instrument, shalt continue unchanged.  Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, freasurar's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations «ecured hereby shalt remain fully effective as if no acceleration had occurred. However, this
right to reinstatz-shall not apply in the case of acceleration under Section 17.

19. Sele of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or'a partial interest in the Credit Agreement {together with this Security Instrument)
can be sold one or nirs times without prior notice 1o Borrower. A sale might result in a change in the
entity (known as the ‘Loan Servicer’) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumer®-and pertorms other mortgage foan servicing obligations under the Credit
Agreement, this Security Instruinent, and Applicable Law. There aiso might be one or more changes of
the Loan Serviger unrelated to a cale of the Credit Agreement. If there is 2 change of the Loan Servicer,
Borrower will e given written notice’ of the change which will state the name and address of the new
Loar Servicer, the address to whicti nayments should be made and any other information RESPA
requires in connection with a notice of transier of sewvicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer otherisan the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain it the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Creait Asreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, |2}t or be joined 1o any judicial action {as either
an individual litigant or the member of a class) that arises fromi the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has bresziied any provision of, or any duty owed
by reason of, this Securily Instrument (other than any failure by Bgrroiver to make any payment as and
when due under the Credit Agreement), until such Borrower or Leridar nas notified the other party {with
such notice given in compliance with the requirements of Section 14} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of ‘such. notice to take corrective
action. If Applicable Law provides a time pericd which must elapse before certain action can be taken,
that time period will be deemed to be reasonabie for purposes of this paiagranh. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisty ‘e notice and
opportunily to take corrective action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or parmit the presance, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall tiot do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state {aw that
relales to health, safety, or environmental protection (‘Environmental Law"). The preceding two
sentences shall not apply to the presence. use, or storage on the Property of small gquantities of -
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used n this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmentai Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration follewing Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicabie Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstalz after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2'default or any other defense of Borrower to acceleration and foreclosure. |f the
default is not curid on or before the date specified in the notice, Lender at its option may require
immediate paymsatin full of all sums secured by this Security instrument without further demand
and may foreclose (i3 Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ircrired in pursuing the remedies provided in this Section 22, including, but
not fimited to, reasonabie zitorneys’ fees and costs of title evidence.

23. Refease. The bacired Debt includes a revolving line of credit. Although the Secured
Debt may be reduced lo a zero Lalance, it is the intention of Borrower and Lender hat this Security
Instrument secure the balance Gutstandirg under the Credit Agreement from time to ime from zero up to
the Credit Limit and any intermediatekaiance, and this Security Instrument wilf remain in effect until
released. Upon termination of the line ui cradit and full payment of all sums secured by this Security
Instrument, Lender shall reieage this Security fastrument,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby reieases
and waives al! rights under and by virtue of the illirnis homestead exemption laws. .

25, Placement of Collateral Protection Inzurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense io protect Lenge:'s interests in Borrower’s coliateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made agains! Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by iender, but only after providing
Lender with evidence that Borrower has obtained insurance as required.by Borrower's and Lender's
agreement. i Lender purchases insurance for the collateral, Borrower will bz regponsible for the costs of
that insurance, including interest and any other charges Lender may impose -in connection with the
placement of the insurance, until the effective date of the cancellation or expiraticn of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or objigaton. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtair o g own,

3

> O 7T %
ipage 96 10 pages,

IR

Morgage Cadence Document Center  © 2122 01,14

|

o =z

W

1T = * M




2233428277 Page: 11 of 12

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

XMM ﬁlg Japs

(Seal) 7{: v (Seal)
Borrower - Muhammad A. Borrower - Atifa Zeeshan,
Zeeshan notwithstanding any provision to the

conlrary. Atifa Zeeshan is not
assuming any personal liability for
payment of the debt secured hereby.

[Space Below Thes Line for Acknowledament]

State of Hllinois
County of COQK

This instrument was acknowledged before me on November 18, 2022 by Muhammad A. Zeeshan and
Atifa Zeeshan. i

3 .
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5 N { OFFICIAL SEAL
(Signature of notariai officér) ANNA BINKOWICZ

N(\\"\{\p‘"{ ] NOTARY PUBLIS, STATE OF [LLINOIS

[ : ] Lo Expires 12/34/2022
(Title or rank) My ammission Expi /
My Commission expires: \& ) \ &pj&
seal:

Crigination Company: Baxter Credit Union
NMLSR ID: 476905

Criginator: John Pavone
NMLSR ID: 436994
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF COOK, STATE OF ITLLINOIS, AND IS DESCRIBED AS
FOLLOWS:

LOT 12 (EXCEPT THE NORTH 65 FEET THEREOF) IN BLOCK 1 iN
NORTHBROOK MANOR, A SUBDIVISION OF THE SOUTH 172 OF THE
SOUTH 172 OF THE SOUTHEAST 144 {(EXCEPT THE NORTHERLY 16
RODS OF THE EASTERLY 40 RODS THEREOF} AND THE EAST 172 OF
THE SOUTH 172 OF THE SOUTH 172 OF THE SOUTHWEST 174 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINTIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Parcel 1L:04-59-416-039-0000

Commonly knownas) 2026 ILLINOIS Road, Northbrook, 1L 60062
However, by showingihiy address no additional coverage is provided



