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‘Fhis Instrument Preparesdt By:
Kate Kisner

3940 N RAVENSWOQD
CHICAGO ILLINOIS 60613

After Recording Retorn To;
GUARANTEED RATE, INC.

}1%]6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224457808

— [Space Above This Line ¥or Recordlig Dats] ————

MORTGAGE

MIN: 100196329039585227 MERS Phone: 888-678-6377
DEFINITIONS

Words used in multiple sections of this document z e defined below and olher words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and fr-sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docoment areslse-provided in Seetion 17,

Parties

(A) “Borrower"is PEARL C EILAND, A SINGLE WOMAN

currently residing at 18124 86th Avenue 28, Tinley Park, llinols 60477

Barvower is the morlgagor onder this Security Instrument,
®) "Tender”is GUARANTEED RATE, INC.

Lender is » DELAWARE CORPORATION arganized and existing arer the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, ZHICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender,

{C} "MERS" is Mortgage LBlectronic Registration Systems, Inc. MERS is aseparate corporulion that is acting solely
15 3 nominee for Lender and Lender's suceessors and assigos. MBS is the nmorigagee uader this Security Instroment,
MERS is ovganized and existing under the kaws of Delaware, and has an address and telephone monber o’ 8.0, Box
2026, Flinl, MT 48501-2026, tel. (888) 679-MERS.

[LLINOIS - Single Family - Fannie Mag/Freddic Mac UNIFORM INSTRUMENT IMERS) ¥rDocMagic
Form 3014 OF/2081
Page § of 18
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Dosuments

(I} "Note'" menns the prowissory note daled  November 30, 2022 , and signed by each Botrower
who i¢ legally oblignted for the debt under that promissory note, that is in either () paper form, using Borrower's
written pen and hik signalure, or (i) electronic form, using Borrower's adopted Electrenic Signature in aceordimee
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Noie to pay Lender ONE HUNDRED BIGHTY THOUSAND FOUR HUNDRED FIVE AND 004100
Dollars (U.S. § 180,405.00 ) plus interest,
Bach Borrower whe sigued the Note has promised 1o pay this dehl in regolar monthly payments and to pay the debt
in full not later than  December 1, 2052 .
(F) "Riders" means all Riders to this Seevrily nsteoment that are signed by Borrower, All such Riders arc
incorporate” site and deemed to be & part of this Security Inshument. The following Riders are to Pe signed by
Borrower [chec’: box as applicable):

[[] Adjustab’’ Rxe Rider K] Coudominium Rider
[ 1-4 Family Lider £} Planped Unit Development Rider
[7] Secound Home Ridér (%) Other(s) [specity):

Fixed Interest Rate Rider

(B) “Security Instrumeni’ means this docezimat, which it dated November 30, 2022 , logether
with all Riders to ihig document,

Additional Dafiniiians

(G) “Applicable Eaw" means all controlling applicable fedecal; siate, and loeal statutes, regulations, ordinances,
and administrative ruies and orders (that have the offect of iaw) asweil-as all applicable final, non-appeaiable judicial
opitions.

(H) "Community Association Dues, Fees, and Assessments™ meiis all thics, foes, ansessments, and other charges
that ave imposed on Borrower or the Property by  condominium associalion, homweowners assoctation, or similar
arganization.

{I)  “Default” means: (i) the Failure to pay any Periodic Paymeat or any other naoand secared by this Security
Instroment on the date it is due; (i) « breach of any tepresentation, warranty, coverand, voligation, or agreeient in
this Seourity Instroment; (i) any neaterialy false, misleading, or inaccurale information or statement o Lender
provided by Borrower or any petsons or entities acting at Borrower's ditection or with Bo: cowr’s knowledge or
consent, or failuee to provide Lender with material information i connection with the Looan, wo-Zesiribed in Seclion
8; or (iv) any action or proceading deseribed in Secrion 1%e).

() "Blectronic Fund Travsfer" means any transtar of funds, other than a (ransaetion originated i cleck, draft,
or similar paper instrument, which s initiated trough an elecironic texminal, telephonic instrument, conipise, or
magnetic tape so as o order, insiruct, or authorize a financial institation to debit or credit an aceount. Such teem,
inclades, but is not Jlimited to, point-of-sale transfers, automated teller machine transaclions, transfers inftiated by
telephone or other electronic dovice capable of communicating with such financial instifution, wire transfers, aud
avtonsated cleartnghonse transfers.

(K) “Electronic Signature” means an "Blectronic Signature” as defined iu the UETA or B-SIGN . #s applicabie,

ILLINCIS - Single Family - Fannie MasfFreddiz Mas UNIFORM INSTRUMENT [MERS) wDocMagic
Form 3014 0782021
Page 2 of 18
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() "E-SIGN" means the Eleciranic Signatores in Global and Nationai Commerce Act (15 U.S.C. § 7001 ef seq.),

4s it may be amended from time o time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Eserow Items" means: (i) taxes snd assessments and other ilems thel can atlain priority over this Security
Insteument asa lien or encumbrance on (he Property; (1) leasehold payiments or ground renés on the Property, il any,
(i) premivms for any and all inswrance: required by Leader under Section 5; {iv) Marigape Insuranee promivims, if
any, or any sums payable by Borrower (o Lender in Liew of the payment of Morigage Insurance promiums in
aceordance with the provisions of Section 11; and (v) Comnunity Association Dues, Fees, and Assessments if Lender
requires thal they be escrowed boginning at Loan closing or at any lime dvring (he Loau torm.

(N} "Luan" means the debt obligation evidenced by the Nots, plus inlerest, awy prepayiment charges, costs,
expenses, and late chavges due under the Nole, and all sums due under this Security Insteumen, pluy interost.

(0) "Loan Survicer” means the entity (hat has the contractaal right to receive Borrower' s Periodic Payments mul
any other paynienls made by Borrawer, and administers the Loan on bebalf of Lendee. Loan Servicer doss nol include
a sub-servicer, wlhich is an entity that may service ihe Loan on behlf of the Loan Servicer,

(P) "Miscellamcvos Crocesds™ weans any compensation, settlement, award of damapes, or praceeds paid by any
third pacty (other thaa Insurance proceeds paid under the coverages described in Section 5y for: (5} damage to, or
destruction of, the Property; 1) condetnnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) raisvepresentations of, or omissions s 16, the value and/or condition of the Propexty,

(Q) "Mortgage Insurance™ meaps insurance protecling Lender against the nonpayment of, or Default on, the Loan.
(R) “Partinf Payment" means aiy o ment by Borrower, other than a voluary prepayment permitied undey the
Note, which i Jess than a full entstanding Feriodic Payment,

(8} 'Poriodic Payment™ means the regular)y scheduled amount due for () principat and interest under the Note,
phus (i} any amotints under Section 3.

(T) "Property" means the property described psiow under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U “Rents means all amonnts received by or dee Borrover in conneclion with the iense, nse, and/or occupancy
of the Preperty by a party othet than Borrower.

(V) "RESPA"moans the Reat Bstate Seitlement Procedurcs ach (12 U.5.C. § 2601 of seg.) and ils implementing

regulation, Regolation X (12 C.F.R. Part 1024), as they snay O arronded from time to time, or any additional or
successor federal Jegishation or regnlation that governs the same sobjecrantter. When used in this Security Instroment,

"RESPA" refers to all rsquivements and restrictions that would apply o a "faderaity related morigage loan” even if
the Loan does not quadify as a *federally related mortgage loan® under RTSPA.

{W) "Suceessor in Interest of Boxvower™ means any party that has taken it 15-the Property, whether or not that
party hes assumed Borrower's obligations under (he Note andfor {his Security rassnont.

X) "UETA" means the Uniform Eleetronic Transactions Act, or a simitar act recogaizing the validity of electronic
information, records, and signatures, a5 enacted by the jurisdiction in whigh the Property is located, ag it may be
amended from time to time, or any applicable additional or successor fegislation (hat governs the sme subjoct mater.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Iisteument secures fo Lender (D) the repaymend of the Loan, and nll rencwals, oxtersions, and
medificalions of the Note, and {ii) the performeance of Borrower's covenants and apreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warranls (o MERS (solely as
nomince for Lender and Lender' s successers and assigns) and to the suecessors and nssigns of MERS the following
deseribed property located in the -

COUNTY of Cook
[Type of Recording Jurisdiction] {Mane of Revording Jurisdiction]
ILLINCIS - Single Family - Fannle MaelFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 0772021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.. 27-26-203-04B-1117; 27-26-203-048-1134

which currently has the address of 8124 169TH ST Unit 2W
[Street]
TINLEY PARK , Wideis 60477 ("Property Address");
[City] fZip Code]
and Borrower reicarss and watves il rights under and by vittue of the homestead exemption laws of this State. |

TOGETHER WITH 4l s improvements now or subsequently erected on the propesty, inchuding replacements
and additions to the improvem ats on such property, all property rights, including, without limitation, all easements,
appurtenances, royallies, mincral rizhts, ofl or gas rights or profits, waler rights, and fixtures now or subsequently
% parl of the properly. All of the feieZamg i4 referred to in (his Security Isiroement as the "Property.” Borrower
understands and agrees that MERS holds enly fogal title to the intercsts granted by Borrewer in this Securily
Instrament, ba, if necossary to comply viith bw or custom, MERS (as nominee for Lender and Lender's succassors
and assigns) has the right: to exercise any or »1" of those intoress, including, but not limited to, the right to foreclose
and sell the Property; and fo fake any action requineet of Lender including, but not fimited to, reieasing and canceling
this Secutity Instrument,

BORROWER RIEPRESENTS, WARRANTS, COVYENANTS, AND AGREES (hat: () Barrower lawfully owns
and possesses the Property conveyed in this Sconrity Insteunéntin fee simpie or lawfully has the cight to use and
ocehpy the Proporty under a leaschold estate; {ii) Barrower has in2 Tisl o mortgage, grait, and convey the Property
or Borower's leaschold interest in the Property, and (jif) the Propert y ¥ bnencwinibered, and nol subject (o any other
ownership interest in the Property, except for encumbrances and owsership interests of record. Borrower warran(s
generally the titie to the Property and covenmts and agrecs to defend the Lile (o e Praperty against all claims and
demsnds, subject to any encumbrances and ownership interests of record as ¢f Yoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national 4:¢ with Jimited variations and
non-unitorm covenants that refleet specific THinois state requirements lo constitule & wmform security instrurient
covering real property.

UNIFORM COVENANTS. Borcower and Lender covenant and agree as follows:

L. Payment of Principa, Intevest, Escrow Ttems, Prepayment Charges, and Late Charges, Sotrower will
pay each Periodic Payment when due. Borrower wil alsa pay any prepaysment charges and lale charges dve wader the
Note, and any cther amounts duc under (his Security Insteument. Payments due under the Note and this Securily
Insteoment st be made in 1.8, ewrency. If any cheek or other instroment received by Lender as payment undey
the Note or thit Secwrity Tnsteusmient is returined Lo Lender unpaid, Lender may require that any or all sabsegpent
payments due under the Note and this Security Instrument be made in one or mere of the lollowing formss, as selected
by Lender: (a) cash; {b) moncy ordex; (c) certified check, bank clieck, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fasnle MasfFroddie Mac UNIFGRM INSTRUMENT (MIERS) % DocMagic
Form 9014 07/2021
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any such check is drawn upon on institution whose deposits are insered by a 1.8, federal agency, instrumentality,
or entity; o {d) Electronic Fond 'Transfer.

Prymeits are deeined received by Lender when received at the location designated in the Note or al such other
Jocation as may be designated by Lender in necordance with the nolics provisions in Section 16, Lender may aceept
Or relurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offsef or olaim that Borrower may have now ot in the future against Lender witl not relieve Borrower from
making the full amount of all paymeats due under the Note and tais Sccurity Instrumens o pecforming the covenants
and agreciments secured by this Secorily Tnstcument.

2. Acceplance and Application of Payments or Praceeds.

{a) Acceptance and Application of Partial Paymends, Lender imay accept and cither apply or hold in suspense
Pactia) Payments in its sole discretion in accordance with ihis Section 2, Lender is not oliligated to accepl any Partial
Payments oz apply any Partial Payments at the time such puyinenls are accepted, and also is not obligated to pay
Interest on stk unapplied funds. Lendor sy hold such unapplied funds watil Borrower makes payinent sufficient to
cover 4 full Perisilc Payment, at which time the amount of the [oll Pexicdic Payment will be applied to the Loan.
I Borrower does-iol nake such 4 paypnent within a reasonable period of time, Lender will cither apply such fundy
in accordance with tiis Seation 2 or return them to Borrower, If not applied carlier, Pariial Payments will be credited
against the total amoust Jug-under the Loan in calelafin g the amonnt due in connection with any foreslosuce
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insuflicient (o bring
Ihe Loan current without waiver of auy rights noder this Security Instroment or prejudice 1o its rights o refise such
payments in the foture.

{b) Order of Applicatinn of Farthut Sayments and Periodic Payments. Bxeepl as otherwise described in this
Section 2, if Lender applies a payment, sach nayment will be applied 1o each Periodic Payiment in the order in which
it beeame due, beginning with the oidest cutseanding Periodic Payment, as follows: first fo interest and then to
principal due under the Note, aud finally fo Esteos diems. IF all outstanding Periodic Payments then due sre paid in
tull, any payment ammounts remaining may be appligd to Iate charges and {o any anomts tien due under this Seerity
Instrument. 1 all suns then doe under the Note and tis Security Instrament ave paid tn full, any remaining paynient
amounnt may be applied, in Lender's sole discretion, to a i Pertodic Payment or (0 veduce the principal balance
of the Note.

If Lender receives a payiment from Borrower in the amount of e or more Pevivdic Paymenis and the amonnt
of any late charge due for a delinguent Periodic Payment, the paynieit znay be applied to the delinguent payment and
the late charge.

When applying payments, Lender will appiy such payraents in accordance with Applicable Law,

(c) Voluntary Prepayments, Voluntary prepayments will be applied as dsoribed in (he Note,

(d) No Change to Payment Schedule. Aoy application of payinents, insurpice proceeds, or Miscellaneous
Proceeds to principa] due under the Note will oot extend or postpone (he cwe date, or zhange (he amount, of the
Periodic Payments,

3. Funds for Escrow Items,

(a) EscrowRequirement; Escrow liems, Except as provided by Applicable Law, Borrower it pay {o Lender
on the day Periedic Payments ae due under the Note, uniil the Note is paid in full, & sum of roney to provide for
payment of amounts due for alt Escrow tems (the “Funds®), The mmount of the Funds required 1o be paid Lach month
may change during (he term of the Loan, Berrower mnsl prowmpily furish o Londer all notices or invoices o imounls
te be paid vider (his Section 3.

th} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Ttems visless Lender waives
this obligation in wilting, Lender may waive this obligation for any Escrow ltem at suy time. In fhe event of such
waiver, Borrower inust pay directly, when and where payable, the amomus due for any Fscrow lemns subject to fie
waiver. If Lender has waived the requirement to pay Lender the Funds for any or alt Hserow Items, Lender miay
require Borrower fo provide proof of direct payment of those iteins within such lime pexiod as Lender may requive.

ILLINCIS - Single Familly - Fannie Mae/Froddle Mac UNIFORM INSTRUMENT {MENS) Y DocMagic
Form 3014 07/2021
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Borrowes' s obligation to make such tinsely payments and to peovide proof of payment is deemed to be a covenan! and
agreement of Borrower under this Security Instrument. 16 Borrower is obligated to pay Eserow Hems direstly pursuant
to a waiver, and Borcower fails to pay limely the amount due for av Bscrow liem, Lender may exeveise its rights under
Section 9 to pay such amount and Borcower will be abligated to repay ko Lender any such amount In accordancs with
Seelion 9.

Except as provided by Applicable Law, Lender may withdeaw the waiver as to any ot all Eserow Ttems at any
limee by giving a notice in accordance with Scction 16; upon such withdrawal, Borrower most pay (0 Lender all Funds
for such Bscrow ltems, and in such amounts, that are then requived under this Seclion 3.

(&) Awmount of Funds; Application of Funds. Bxcept as provided by Applicable Law, Lender miaty, al any
time, collect and hold Funds in an amount up 1o, but not in cxcess of  the maximum amount a tender can regquire under
RESPA. Lender will estimate the amount of Funds due in accerdanee with Applicable Law.,

The Feads will be held in ao instition whose deposits are insured by a U.S, Tederal agency, instrumentality,
or entlity (imeivding Lender, if Lender is an institution whose deposits are 80 insured) or in any Federal Hoine Loan
Bank. Lender wiiopply the Funds to py the Bserow Hems no later than the e specilied under RESPA. Lender
iy not charge Bocruver for: (1) holding and applying the Funds; (i) annually anaiyzing the escrow account; er (iii)
verifying the Escrow 17ens, untess Lender pays Borrower interest on tie Funds and Applicable Law permits Lender
to make such a charge. Uriess Leader and Bosrower agree in writing or Applicable Law requires intercst to he paid
on the Furuls, Lendor will Gor be required 1o pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an smnual accounting of the Fusids as required by RESPA.

(d) Surplus; Shortage anu Pefiiency of Funds. [n sccordance with RESPA, if there is a surplos of Funds
held in escrow, Lender will sccount lo Parower for such sucplus. If Borroswer's Periodic Payment is delinguent by
moie than 30 days, Lender may vetain fe strnlus in the escrow account for the payiment of the Escrow ltems, TF thers
is & shortage or deficiency of Funds held in escvaw, Lender will notify Borrower aud Borvower will pay o Lender
he amount necessary to make up the shortage on duiiciency in accordance with RESPA,

Upon payment in fuil of all sums secured by this Securily Tnsirument, or an caclier time if required by
Applicable Law, Lender will promyptly refund to Borrwer any FPunds leld by Lender,

4. Charges; Liens. Borrower mnst pay (a) all taxes as iessments, charges, fines, and impositions atiributable
to ihe Property which have priority or may attain priorily ovar this Security Instnment, (b) leaschold payments or
ground renls on the Praperty, if any, and (c) Community Assoeiation Dues, Fees, and Assessiments, if any. If any
of these ftems are Escrow Items, Borrower will pay them in the mieancr provided in Seetion 3.

Borrower st promplly discharge any lien thal has priority or wuty sitsin priority over this Security Tnsteament
unless Borrower: (an) agrees in writing to the payment of the obligation s :cured by the licn in 4 manmer acceptable
1o Lender, but only so long as Borrower is periorming under such agreeiment; 0%y contests he Jien in pood faith by,
or defends against enforcesnent of the lien in, legal proceedings which Lender doicpaines, in its sole diseretion,
operate to prevent the enlorcement of the fien while those proceedings are pending, ‘v ouly until such proceedings
are congluded; or {ce} secures from the holder of the Hen an agreement salisfactory to Lender Hial suberdinates (he
lien to this Security Instroment (collectively, the “Required Actions®), If Lender deterndnss that any part of the
Property is subject o a Hen (hat has prioriey or may allain priosity over this Secireity Instewtnent 3! Borrower has
not laken any of the Required Actions in regard to such lien, Lender may give Borrower a nolice ideatifying the How.

Within 10 days after the dale on which that notice it given, Botrower must satisfy the lien or take one or nore of fhe
Required Actions,

3. Properiy Insurance,

(n) Tusurance Requirement; Coverages, Borrower must keep the improveimsits now extsting or subsequently
erected on the Properly insured against luss by fire, hazards included within the term “extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes, winds, and floods, for which Lender reguires insurance.
Boreower must maintain the types of insnrance Lender requives in the amouats {including deductible levels) and for
the periods that Lender requires. What Lender reguires pursuant to the preceding sentences can change during the tern

ILLINOIS - Singla Family - Fanile MagfFreddio Mae UNIFORM INSTRUMENT {MERS) ‘iju-cl"‘laglc
Form 3014 0772029
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of the Loan, and may exceed tiy niininwm coverage reguired by Applicable Law. Borrower miy choose e insurance
carricr providing the insurance, subject to Leader's right to disapprove Borrower's choice, which vight will not be
exercised unreasonably,

() Failave to Mainiain Tnsurance, If Lender has a reasonable basis (o believe that Borrower has failed 1o
inaintain any of the required insurance coverages deseribed above, Lender may ablgin insurance coverage, at Lender's
option and at Botrower's expense, Unless required by Applicable Law, Lender is uider no obligation to advance
proriuris for, or lo seek to reinstale, any prior Iapsed coverage obtained by Borrower. Lender i under no obligation
to purchase any particular type or smount of coverage and may select fhie provider of such insurance in its sole
discretion, Before purchasing such coverage, Leader will notily Borrower if required to do sounder Applicabic Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equily in the Properly, or the
contents of the Property, against any risk, hazard, or linbility and might provide greater or lesser coverage (han was
previonsly breffect, bul not exceeding the coverage required under Section S(a). Borrower acknowledges that the cost
of the insurasce coverage so obtuined may significantly exceed the cost of insurance that Borrower could have
obtained. Any armwents dishursed by Lender for costs associated with reinstating Borrower' s insurance poficy or with
placing new insucance under this Seetion 5 will become additional debt of Botrower secoved by this Security
Instevment. These ainecnis will bear interest at the Note rate from the date of dishursement and will be payable, with
such inferest, upon notice iwora Lender to Rotrower Tequesting payment.

(c) Insoyance Pulicics, AW insueance policies required by Lender and renewals of sueh policies: (i) will be
subject o Lender's xighi fo disapprsve such policies; (i) must include r standard mortgage clavse; and (iii) tmust name
Lender sy mortgagee andfor ag an-cdrional loss payee. Lender will have the vight to Lold the policies and renowal
certiticates. If Lender requires, Borrower will prompily give to Lender proof of paid premivms and renewal nolices.
If Borrower obiains any form of ingrance.coverage, not otherwise required by Lender, for damape to, ot destruction
of, the Property, such policy must inctude o ejandard morigage clsuse and must wame Lender a5 morfgagee andfor
as an additional loss payee.

{d) Iroof of Loss; Application of Proceed. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo. of loss if not wade promptly by Borrawer. Ay insurance
proceeds, whether or ot the underlying insurvance was reqnived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 10 he evonomlcally fenyible and determines that Lender's
security will not be lessened by such restaration or repair.

Iithe Propesly is to be repaired or restored, Lender will disburse frbm the snsurance proceeds any initial amovits
that are necessary to begin the repair or restoration, subject to any-restrictions applicable to Lender. Dring the
subsequent repair and restoration period, Lender will have the right to hole such iastneancs proceeds until Lender has
had an epportunity to inspect sueh Froperty to ensure (he work has been cormpiad (o Lender's satisfaction {which
, may inchude satisfying Lender's minirmun eligibitity requirements for persons repat g the Property, inclnding, but

not Bimited lo, licensing, bond, aud insurance requirements) provided that such s spection wust be nndertaken
promptly. Lender may disburse proceeds for the repaies and restoration in a stngle payimaid or in a series of progress
paynients as the work is compleled, depending on the size of fhe repair or restoration, the torms of the repair
agreement, anel whether Borrower is in Defavlt on the Loan. Lender may meke such distorsenints direcily to
Borrower, (o the person repairing or restoring the Property, or payable joiutly 1o both. Lender wil' naf be required
to pay Borrower any interest or eacnings on such insurance procceds unless Lender and Borrower agees ir wiiting or
Applicable Law requires otherwise. Fees for public adjustess, or other third puatics, retained by Borroveee will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair 1ot to be econamically feasible or Lender' s seeurity would be Jessened
by such restoration or repair, the jnsurance proceeds will be applied fo the suis secured by this Security Instrument,
whether or not then due, with the excess, if any, paid (o Barrower. Such insncance procecds will be applied in the
otder that Partial Payments are applied in Section 2(b).
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(&) Imsurvance Sedtlements; Assignment of Praceeds, ¥ Borrower abandons the Property, Lender may {ie,
negotiate, and seitle any available insucance claim and rolated matters. If Borrower does net respond within 30 days
to a notice from Lender (hat the ingurzuce carrier has offered to settle a claim, then Lender may negotiste and seule
the claim. The 30-day peciod will begin when the notice is given. I ejther event, or il Lender acquires the Property
under Section 26 or otherwise, Borrower is wneonditionally assigning to Leader (1} Borrowsr' srights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note aed this Security Instrnest, and (i) any
olher of Borrower’s rights (other than (he right o any refund of uncarned preminms paid by Borrower) under il
inswance policies covering the Properly, to the extent that such rights are applicable to the eoverage of the Property.
If Lender files, negotiates, or setiles a claim, Botrower agrees (hat any insurance proceeds may be mads payable
directly to Lender without the neect to include Borrower as an additional loss payee. Lender mnay tse (he insurance
proceeds citiier to repuic or xestore the Property (as provided in Seetion 5(d)) or fo pay amebuts unpaid under the Note
or this Secoriy Insirument, whether or ot then due,

6. Occupancy. Borrower swstoccupy, establish, anduse the Property as Boreower's principal residence within
60 days after e evecution of this Security Instrument and must continue to oven py the Property as Borrower's
principal residence For i least one year afler the date of occupaiey, unless Lender otherwise agrees in wiiling, which
congent will nol be unieasonably withheld, or nless extenuating circomstances exist that are beyond Borrower's
control.

7. Preservation, Mair (enance, and Protection of the Property; Inspections. Borrower will not deslroy,
damage, or inpalr the Property, aliaw the Properly to deterjoraie, or commit waslte on the Property. Whether or not
Bovrower is residing in the Propesty. Sotrower must maintain the Property in order io prevent e Prapesty from
deteriorating er decreasing in value due f3 ik condition. Unless Lender determines pursuant to Section 5 hat repair
or restoration is uol economically feasibie. Barrower will promptly repair the Property if damaged to avoid fucther
detecioration or damage.

I jusurance or condemnation proceeds ate aid to Lender in connection with damage to, or the taking of, he
Property, Borrower will be responsible for repairing or mstoring the Property only if Lender has released Proceeds
for such purposes. Lender may disburse procecds for (e reyairs and restoration in a single payment or in a gevies of
progress payments as Ihe work is completed, depending on tae size of the tepair or restocation, the terms of fhe repait
agreemont, and whether Borrower Is in Default on the Loaj. Yender way make such disbursements direcily to
Barrower, (o fhe persen repairing or restoring the Property, or payable jointly to both, If the insurance or
condemnation proceeds are nol sufficient to repair or restors the Frope.ty, Borrower renwing obligated o complete
such repaie or resioration,

Lender may make xeasonable entrics upon and inspections of the Iropeity. If Lender has reasonable CAHE,
Lendor may inspect the incrior of the improvements on {he Property, Lenderwitl give Borrower notice a1t the time
of or prior lo such an inferior inspection specifying such reasonable cauge,

8, Boxvower's Loan Apphicntion. Borrower will be in Defaolt jf, during iiie Loan application process,
Borrower or any persons or entities acting at Borrower's direetion or with Borrower's Kacwledge or consent pave
materiatly false, misleading, or inacenrate information or statements to Lender {or Taited tr pravide Lender wish
material information) in connection with the Loan, including, but not limiled to, overstating Rowewer's Income or
assefs, understating or failing o provide documentation of Borrower's debl oblipations aid Tavilities, and
misrepresenting Borvower's oceupancy or inlended oceupaney of the Property as Borrower's principal residence,

3. Profection of Lender's Inlevest in 1he Property and Rights Under this Secaviy Instromere

() Protection of Lender's Indevest, If: (i) Borrower fails to perform the covenants and agrecments contained
in this Scenrity Instrument; (i) there i¢ 2 legal proceeding or govermnent arder that might significanily affect Lender's
interest iv 1he Peaperty and/or rights undeq this Security Sstrument (such gs a proceeding in bankeaptey, probate, for
condenination or forfeilure, for snforcement of a Tisn (hat has priotity or may aitain priority over this Security
Instrument, or fo enforce laws or regulations); or (i) Lender reasonably believes that Borrower has absadoned the
Property, then Lender way do and pay for whatever is reasonnble or appropriate (o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting andfor assessing the value of the Praperty,
and securing andfor repeiting the Propesly. Lender's actions ynay include, but are not Emited to: (1) paying any suins
secored by a lien that has priority or may altain prlorily over this Security Tnstrument; (I} appearing in court; and
() paying: (A) reasonable attorneys' fees and cosls; (B) properiy inspection and valuation fees; and ({0 other fees
Incueced for the porpose of protecting Lender' s interest in the Properly and/or rights under this Security Instrupment,
inclnding its secured position in a bankvuptey proceeding. Securing the Properly includes, bul is not limited io,
exterior and interior inspections of the Property, entering the Property to make repaics, changing locks, replacing or
boarding up dovrs and windows, draining water from pipes, climisating building o other code violations or
dangerous conditions, and having wtilities tned on or off. Alihough Lender may take action wnder this Section 9,

Lender is not required to do so and fs not under any duty or obligation t do so. Lender will not be liable for not
taking any or all actions enthorized under this Section 9.

(b Avoiding Foreclosure; Mitigaling Losses. If Rorrower is in Defult, Lender may work with Borrower to
avoid fareclossre andfor itigate Lender' s potential losses, but is not abligated to do so gnless required by Applicable
Law. Lender inay itke reasonable actions io evaluate Borrower for available alternalives w foreclosure, including,
but not limited ‘w.‘Ghlaining credit reports, title reports, title insurance, propesty valuations, subordination
tgreements, and thirderaity approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and recavered from Borcower as described below in Section Ae,
unless prohibited by Applicable 1aw.

{¢) Addifional Amouats Seewred, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secouet by ihis Security Instrument, These amounts may bear interest at the Mote rate
from the date of dishursement and’ wili e, payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms. H (his Seculity Instromient i& on a leasehold, Borrower will cosnply with all the
provisions of the lease. Borrower will not surreadzr tie leasehold estate and interests conveyed of terminale or eancee!
the gronud Jease. Boreower will not, withoul the ex ress written consent of Lender, alter or amend the ground lease.
It Borrower acquires fee title (o the Property, Ihe leastiola and the fec title will not werge unless Lender ageees to
the merger in wriling.

10. Assignment of Rents.

(@) Assignmient of Renis, To the extent peemitied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third pacty ("Tenant"), Borrower is uncondl'iooally assigning and transferring (o Lender
any Rents, regardless of (o whom (he Renis are payable. Borrower aw!iorizes Lender to collect the Renis, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will receive the Ronts until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rens are
16 be paid to Lender, This Scetion 10 constitutes an absolute assignment and not a0 avspument for additioaad security
only.

{b) Nofice of Pefaull. To the extent permilisd by Applicable Law, if Lender, fives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the venrJivof Lender only, to
be applied to the swms sceured by the Security Instrument; (i) Lender will be entitled to colleet ardraceive alf of (he
Rents; {iif) Borrower agrees to lnstruct sach Tenant that Tenant is to pay all Renls due and unpaid w. Lender npon
Lender's written demand (o the Fonant; (iv) Borrower will ensure that each Tenant pays all Rents die 5o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lo trovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, Incleding, but not Emited to, reasonable attorneys’ foes and costs, receiver's foes,
piemivms on receiver’s bonds, repair and maintenance costs, insurance preminms, taxes, assessmenls, and other
charges ou the Property, and then to any other sums secured by this Security Instrurment; (vi) Lendsr, or uny Judicially
appointed receiver, will be liable o account for only those Rents actuatly reecived: and {vii) Lender wilt be entitled
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lo have a receiver appointed (o take possession of and mianage the Property and colleet the Rents and profits decived
from the Property without any showing as to the inadequacy of the Property as security.

(&) Funds Pald by Lender, IF the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of eolleeting the Rents, any funds paid by Lender for such purposes will becorme indebledness of
Borrower to Lender secured by this Security Instrument pursuand to Section 9.

(@) Limitation on Collection of Rents. Borrower raay rol coflect any of the Reats more than one month in
advance of the lime when fhe Rents become due, execpl for security or similar deposits.

(¢} No Other Assignment of Rents. Borcower represents, warrants, covenanis, and agrecs that Borrower has
not signed eny prior assignment of the Reats, will not make any further assignment of the Reants, and has no!
performed, and will not perform, any act that coukd prevent Lender from exercising its rights under this Security
Instrament,

{# Ceutrol and Maintenance of the Propexty. tnless required by Applicable Law, Lender, or 2 receiver
appointed andsre Applicable Law, is not obligated to enfer upan, take cantrol of, or maintain the Property before or
after giving rvtics-of Default 10 Borrower. However, Lender, or a receiver appointed nader Applicable Law, may
do 50 at any lime-when Borrower is in Defauls, subject to Applicable Law,

() Addificaul 4*wvisions. Any application of the Rents wilt nol eure o waive auy Default or invalidaie any
other right or remedy of Luader. This Section 10 does rot relieve Bortowar of Borrower's obligations under Section
6.

This Section 10 will trminate when all the sams secured by this Security Tnstroment we paid in full,

1, Mortgage Insurance,

{n) Payment of Premiums; Substiation of Policy; Loss Reserve; Protection of Lender. TF euder reguiped
Mortgage Insncance as a condition of n.aking the Loan, Borrower will pay the premiums required 1o imaintain the
Morlgage Insurance in effect, If Borrower wis reqitived ko make sepacately designaled payments toward the Premiims
for Morlgage Insurance, and (1) the Mortgagé franfance coverage required by Lender ceases for any reason to be
avalable from the mortgage imsurer that previous] ¥ provided such insurance, or (il) Lender determines in its sole
discrelion that soch mortgage insurer is no longer eligiole t» provide the Mortgage Insucance coverage required by
Lender, Borrower will pay the premioms requived to obidin coverage substantially equivalent lo the Mortgage
Insurance previously iu effect, atl a cost substantiaily 2quivaieit 9 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alicrnate mortgage inswrer selecicd by Lender,

1f sebstantially cquivalent Mortgage Insurance coverage s not o at‘able, Borrower will continue (o pay o Lender
{he amonot of tic separately designated paymends that were due when e inswrance coverage censed to be in effac,
Lender will accopt, use, and relain these payments as a non-refindable Ios rederve in lisw of Mortgage Insurance.
Snch loss reserve will be non-refundable, even when the Loan is paid in full, 2ar-Lender will nol be required to piy
Borrower any interest or earnings on suich loss reserve,

Lender will no longer vequive loss reserve payments if Morlgage Insurance covoyagedn the amount and for Oie
period that Lender requires) provided by an insurer selected by Lender again becomes cyailable, is obtained, and
Lender requires scparately designated Paymenis toward the premivms for Morigage Insiiancs,

If Lender required Mortgage Insurance as a condition of waking the Loan and Bercowen was suavired to make
separately designated payments toward the premivms for Mortgage Insurance, Borrower wil] oy e premiunts
required (o maintain Morigage Insurance in effeet, or 1o provide a non-refondable Joss reserve; bl Lender's
reguirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and Lender
providing for such lermination or unti) termination is required by Applicable Law. Notiiing in this Section 11 affects
Borrower's obligation to pay julerest at the Notg rate.

(b} Mortgage Insurance Agroements, Mortgage Tusurance reimburses Lender for certain losses Lender may

i i Borrower does not repay the Loan as agreed. Borrower is not a parly (o the Mortgage Insurance policy or
coverage,
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Mortgage insirers evaluate their total risk on all sush insurance in force from tims o {ime, and may ener into
agreemenls with other parties that share or modify their risk, or reduce losses, These Bgrecents may requice (he
mortgage insurer to make payments using siy someee of funds tat the morigage insurer may have available (which
may include funds obtained from Morigage Insurnnes premiung),

As aresult of these agreements, Lender, another insurcr, any reinsurer, any other entity, ot any affiliatc of any
of (he foregoing, may receive {ditectly or indirecdly} amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing ar modifying the morigage inserer's risk,
or xeducing losses. Any such agreements will not: (i} affect the smounts that Borrower has agyeed o pay [or Mortgage
Insirance, or any other terms of the Loan; (i) increase the amoun Borrower will owe for Mortgage Insurance; (iii)
entitie Borrower (o any refund; or (iv) affect the rights Borrower Bus, if any, with respoct (o (he Mortgage Insirance
under the Homuowners Profection Act of 1998 (12 U.S.C. § 490] ef seq.), as it may be amended from lie 1o line,
or any additiznal or suceessor federal legislation or regulation that governs ihe same subjeel matier ("HPA"Y. These
tights ndér the HPA may include the right to receive certaln disclosures, to request and obtain cancellation of the
Mortgage Insurpnes, to have the Morigage Insucance termyinated automiadically, andfor to receive a refund of any
Morlgage Insuranze preminms that were unearned ot the e of such cancellation or termination,

12, Asslgnuiesi st Application of Miseellaneons Peoceeds; Fovfeitore,

(@) Assignment of *disvellaneous Proceeds, Borrower is unconditionally asslgning the right to receive all
Miscellaneous Proceeds to Leiider and agrees that sueh amounts will b paid lo Lender.

(b} Application of Miscellangous Proceeds upan Damage (o Praperty, If the Property is damaged, any
Miscellancous Proceeds will bo apnled i restoration or repair' of the Property, if Lender deems the restoration or
repdis 1 be economically feasible ang Lepdes! s seouri ty will not e lassened by such restoration or repair, Dhuring such
repair and restoration period, Lender w.lf have the right to hold such Miscelancous Proceeds entil Lender las had
an opportunity to inspeet the Property fo cisu:e the work has been campleted to Lender's satisfection (which niy
inciude satisfying Lender's minisnim cligibilicy reovirements for pecsons repairing lhe Propexty, including, but not
limited to, Jicensing, bond, and insurance requireineals) provided that such inspection must be wnderiaken prompily.
Lender may pay for the repairs and restoration tn singl s disiursement or in a serios of progress payiments as the work
is compleled, depending on the size of the repair or realmeation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direetly to Borrower, W the person
repairing or restoring the Property, or payable Jointly to botir, ‘Upless Lender and Borvower agree in wriling or
Applicable Law requires interest to be paid on sueh Miscellaneqy: £loceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds, 19 Lender deems the restoration o repalr nol to
be economically feasible or Lender's security wonld be Jessened by suck! restopation or repair, the Miscellaneous
Proceeds will be applied to the soms secured by ilis Seeurity Instrumient, whelbz: or not then duc, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order Vit Partinl Payments are applied
I Seetion 2(b).

(¢} Application of Miycellancous Proceeds vpon Condemnation, Destruetion, ‘o Loss In Value of e
Property. In the event of a total leking, desirastion, or Toss in value of the Property, all ol he Miscellaneous
Praceeds wiil be applied to the sums secured by this Securily Tngtrument, wiettier or not thew. dus, - with the CXCCSS,
il any, paid to Borrowes,

In the event of a pacital taking, destruction, or loss in value of the Property {each, a "Partiat Tevalaation™)
where the fair market vatue of the Propesty immediately before the Partiad Devaluation s equal W or greaies han the
amount of the sums seceved by (its Security Tnstrument immediately before the Partial Devalyation, a percentage of
the MisceHancons Praceeds will be applied (o the sums secured by this Securi ty Instrument unless Borrower and
Lender olherwise ageee in writing, The amount of the Misceilaneous Proceeds thal will be so applied is determined
by multiplying the fotal amount of the Miscellaceous Procesds by & percentage caleulated by taking () the (otal
tumonnt of the sums secured immediately before (he Partial Devaluation, and dividing it by {3i) the fais macket valye
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of the Propesty immediately before the Partial Devaluation. Any balance of the Miseellaneons Proceeds will be paid
e Borrower.

In the event of a Partial Devaluation where the fair market vakie of the Property immcdiately before the Parital
Devaluation is less than the amount of the sems secured immediately before the Patial Devaluation, afl of the
Miscellancous Procecds will be applied to the sums secured by (his Security Instrument, whether ot net the sums are
then due, nnless Borrower and Lender otherwize agree in writing.

{d) Scitlement of Claims, Lender is sufhorized 1o collect and apply the Miscellaneous Proceeds either to the
sums secured by (his Security nstrument, whether or not then due, o to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days afler the date Lender nolifies
Borrower that the Opposing Party (as defined in fhe next sentence) offers 1o seitle 1 claim for damages. "Opposing
Pazty" imcans the third pacty that owes Borrower the Miscellaneous Proceeds or the party against whom Bovrower hag
a right of actin in regard to the Miscellaneous Procesds,

(e) froceading Affecting Londer's Inferest in fhe Property, Borrower will be in Default if any aclion or
proceeding bepls, avhether civil or crimingl, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairnient of Lender's interest in the Property or rights vnder this Security Instrument, Boreower
can cure such a Defanls apg, if acceleration has eccurred, reinstate as provided in Seclion 20, by cansing e action
or praceeding to be dismisser’ with a rufing that, in Lender's judgment, preciudes forfeiture of the Properiy or other
material impairment of Lendar's interest in the Property or rights under this Secwity lustrument, Borrewer js
tnconditionally assigiing 10 Lenscr fhe proceeds of any award or claim for damages that are altribntable to the
Impairment of Lender's interest i e Vroperty, which proceeds will be paid to Lender, All Miscelancons Proceeds
(hat ave not appiled to restoration or rejait of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13, Barrower Nl Released; Forbearsrrs by Lender Not a Waiver. Borcower or any Sueeessor in Interest
of Borrower will not be released from labifity urde: this Security Instrmnent if Lender extends the time for payment
or modiftes the amortization of the sums secore] by this Security Instrument, Lender will not be regaired to
commence proceedings against any Successor in Inter2st of Borrower, or to refuse o extend tine for payment or
olherwise medify amortization of the sums seoured by this Stcurity Instrument, by reason of any demand made by
the ariginal Borrower or auy Successors in Interest of Borcower, Any forbeatance by Lender in excrcising any right
ot remedy including, without limitation, Lender's accoptance of Zay aents from (bivd PeTsons, enfitics, or Successors
fn Interest of Borrower or in mmounts Jess thao the amount then dug,‘will not be a waiver of, or preclude the exercise
af, any right or cemedy by Lender.

14. Joint and Severa! Liabilily; Signatorles; Successors and Astigns Pound. Borrower's abligations and
liability wnder this Secueity Insteumeont will be joint and several. However, gy Rotrower who signs (his Security
Instrument but does not sign the Nole: () signs this Security Instrument to mortgage, g, convey, and swarrant such
Borrower's literest in the Property under the terais of (hig Secority Instrument; (b) 208 dhis Security Instrwnent to
waive any applicable inchoale rights sueh as dower and curtesy and any available honsiead exemptions; (c) signa
this Security Insiruiment (o nssiga any MisceHlaneons Proceeds, Rents, or other eamings from Hie Broperty to Lender
{d) is not personally cbligaled to pay the sums due under the Note or this Sceority Instrumcat; g fe) ngrees that
Lender and any other Borrower can agres lo extend, iwidily, forbear, or make any accommodations with regard (o
the lesms of the Note or this Security Instrament without such Borrower's consent and without affceting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowel's
obligations under this Security Instroment in writing, and is approved by Lender, wiik obtain 21l of Boreower's vights,
obligations, and benefits under this Secority Instrument. Borrower will not be released from Borrower's obigations
and Kability vnder this Security Instriment unless Lender agrees to such release in writiy J:3
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15. Loazn Chaeges,

(@) Tax and ood Deiermination Fees, Lender may reqnire Borrower (o pay (i) 2 one-time charge for o yeal
eslate tax verification andfor reporting service used by Lender in connaction wiih this Loan, and {ii) either (A) a
one-time charge for flood 2one delermination, certification, and tracking services, or (B} a one-lime charge for flow
zone determination and certification services and subsequent chacpges each time remappings or similar changes oconr
fitat reasonably might aftect such determination or ceriification. Borrower will also be responsible for the payrment
of any fees imposed by the Federal Emergency Management Agency, or any sucesssor agency, &l any tme during the
Loan lerm, in connection with any fiood zone determinations,

{b) Defnlt Charpes, If permitted under Applicable Law, Lender may charge Borcower fees for services
performed in connection with Borrower's Defavlt o protect Lender's interesi in the Property and rights under this
Securily Instrumend, including: (5) reasenable allorneys' fees and costs; (i) properdy inspection, valwation, mediation,
and loss mitigation fees; and (i) other relmedl Tecs.

{e) Yermisibility of Fees, In regard 1o any other fees, the absence of cxpress anthority in this Secarity
Instryment to ohvrg» a specific fee to Borrower should not be consteued as » prohibition on the charging of such fee.
Lender may not civzigy fees that are expressty prohibited by this Security Instrument or by Applicable Law.

(1) Savings Crvace I Applicablo Law sels waximum loun cherges, and thal Jaw is finally interpreted so that
the interest or other loan olirges collected or to e callected in connection with the Loan exceed the permitted Limits,
then () any such loan cherge w1l be reduced by the amoun! necessary to veduce the charge to the pernitted fimit, and
(ii) any surns already collected fror Borrower which exceeded permitted ruits will be refunded 10 Borrower. Lender
may choose 1o make Ihis refond Ly-cesacing the principal owed under the Nofe or by making a direct payment to
Boreower. If a refund reduces principel, ¢ yaduction will be treated as a partial prepayment without any prepayment
charge (whether or nat a prepayment chavee i« srovided for under the Note). To the exlent permitted by Applicable
Law, Borrower's acceplance of any such reiimi made by direct payment to Botrower will constitute a waiver of iy
right of action Bortower might have arising out oi such overchargs,

16. Notices; Borrower's Physical Addvess. All sotices given by Borrower or Lender in conncction with this
Security Instrament pwst be in writing,

(w} Notices to Borrower, Unless Applicable Law requi-es a different method, any written notice to Botrower
in connection with this Scourity Instrument will be deemed (o wve been glven to Borrower when {f) mailed by fivst
class mail, or (i) actually delivered to Borrower' s Nolice Address4as defined in Section 16{c} below) if sent Dy meang
other than first class mail or Electronic Conummnication (as definsd in Section 16(b) below). Notice 1o aRY one
Borrower will constitute notice to all Borrowers uvless Applicable Liaw exvrassty requires olherwise. Iff any nolice
to Borrower required by this Security Instrament is afso required undir Aprlicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Securily Ipstrument,

(b) Electronic Notiee (o Barrower, Unless another delivery methed is 1eyoizart by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elediiorie Conimunication™) if: ()
agreced to by Lender and Botrrower i writing; (if) Botrower has provided Lender with, losrower' s e-mail of other
electronic address (“Biectronic Address™); (iii) Lender provides Borrower witl the option to recuive notices by first
class muil or by other non-Blectronic Commitnication instead of by Rletironic Communicaticis wnd (iv) Lender
olherwise comnplies with Applicable Law. Any notice 1o Borrower sent by Elecironic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendes besmes aware
that such notice is not delivered, If Lender becomes aware that any nolice sent by Electronic Commurisdaling is not
delivered, Lender will resond such communication lo Borrower by first clags mail or by other non-Blectronie
Communication. Borrower may withdraw the agreement to receive Electronic Commmications from Lender at any
time by providing wrillen notice 1o Lender of Borrower's withdrawal of such agresment.

(¢) Borrower's Notice Address, The address to which Lender will send Berrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by writien notice to Lender. ¥ Lender
and Borrower have agreed that notice may be given by Electronic Commwnication, then Boxxower may designate an

ILLINOIS - Single Family - Fanni MaofFroddie Mac LWIFORM INSTRUMENT (MERS) ’ o
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Electronic Address as Nofice Address. Botrowor will promplly netify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Eleclronic Address if designated as Nolice Address. I Lender specifies
A procedure for reporting Borrower' s change of Notice Address, then Borrower will report a chanpe of Notice Address
only through that specified procedure.

(@) Netices to Leunder, Any notice to Lender will be given by deliveriog it or by mailing it by first ¢lags mail
to Londer's address stated in this Security Tnstrement unless Lender has designated another address {including an
Blectronic Address) by nolice to Borrawer. Any notice in connection with this Security Instroment will be deemed
to have been given (o Lender only when actually received by Lender at Lendet's desiguated address {which may
include an Electronic Address), If any notice io Lender required by this Security Instuument is also required under
Applicable Law, the Applicable Law requiresnent wil satisty the corresponding requirement under this Securily
Instomnent,

() Bocvawer's Physical Address. In addition to the designated Nolice Address, Borrower will provide Lender
with the addicse where Borrower physically resides, if different ftom the Property Address, and notify Lender
whenever this adiross changes.

17. Governipg Taw; Severability; Rules of Construetion. This Seonrily Tistrument is governed by fedoral
law and the law of tirc St te of Minojs, Al rights and obligations contained in (his Securily Inslrumest are subject
fo any requitements and Yimitations of Applicable Law, If any provision of (s Security [nstrument or the Note
conflicts with Applicable Law iV such condlict will not affeet other provisions of this Security Insteument or the Note
that can be given effect wilhout the conficting provision, and (i} such conflicting provision, 1o the exteat possibe,
will be considesed modified to cotpiv with Applicable Law. Applicable Law might explicitly or implicitdy allow the
parties to agree by conteact or it might be silent, but such silence shoukd not bs consiraed as & prohibition against
agreement by contract. Any sction requived ynder this Security Insicument to be made in accordance with Appitcable
Law is 1o be made in accordance with the £nriicable Law in offeet at the time the action is undertaken.

As used in this Security Insteument: (2) werdsan the singuler will mean and include the plural and vico versa;
() it word "may" gives sole discretion without 'y oblization to take any aciion; () any reference to "Section” in
this document refers to Sections contained in (his Sectrity ‘nstrument unless otherwise noted: and {d) the headinps
and captions are ingerted for convenience of reference and 7o 1ot define, limit, or describe the seope ar inlent of this
Security Instroment or any particular Section, pacagraph, or 7rovision.

18. Borrower's Copy. One Borrower will be given one Crpy o€ the Note and of this Security Ingiromend.

19. Transfer of the Propertly or a Beneficial Inferest in Tsvirrwor, For purposes of this Section 19 only,
"Interest in he Property” means any fegal or beneficial inlerest in ihs Froperiy, including, but not limited to, those
beneficial interests teansferred in 4 bond for deed, contract for decd, Enstall ment s2les conlerct, or escrow agrecient,
the intent of which is the transfer of title by Iorrower to 4 purchaser at a futrie-date,

If all or any parl of the Property or any Interest in the Property is sold o1 warsterred for if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tvansferred) without 2 sndur's puior writien cobsot,
Lender may require immediate payment in: full of at sums secured by this Seewity Instrunien). However, Lender will
not exercise this aption if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower nolice of acceleration, “The neies will provide a
period ol not less than 30 days from the daie the natice is given in secordance with Section 16 within which Rorrower
st pay all sums secured by this Security Instrumend. If Borrowey f4ils 1o pay these sums prior i o upon, the
cxpiration of ihis poriod, Lender may invoke any remedics permitied by fitis Seourily Instrument witliow, forther
notice or demad on Borrower and will be entilled to collect all cxpenses ineurresd Jn pursving such remedics,
including, bud not lmited to: {a) reasonable aitormeys' fees and costs; () propeily inspection and valvation fees: and
(c) other fees incurred to protect Lender' s Interest in the Property and/or vights uader this Security Instrument,

20, Barrewer's Right (o Refustate the Loan atter Accelernlion. If Borcower weets certain conditions,
Borrawer will have the right to reinstate the Loan and have enforcerment of this Security Insirument discontinued at
any time op fo the later of (a) five days before any foreclosure sate of the Property, or (b) such other period as

ILLINOIS - Slngle Family - Fanvio MaciFrecicio Mac UNIFORM INSTRUMENT (MERS) ¢ oz Magi
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Applicable Law might specify for the leemination of Borrower's right to reinstate, This right lo reinstate will not apply
in the case. of aceelecation under Section 19,

To reinstate the Loan, Borrower must satis{y afl of the following conditions: (aa} pay Lender all sums that then
would be due vader this Secncity Instrument and the Note s if oo acceleration had ovcnrred; () cure any Default
of any other covenunls or agreements under this Security Instrument or the Note; {cc) pay ali expenses incurred in
enforcing this Security Instrument or the Nole, including, but not limited 1o (1) reasousble attorneys' fees and costs;
(i1) property inspection and valuation fees; aud (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Security stcument or the Note; and (did) take sach action as Lender may reasonably require
to assure that Lender’s interest in the Property andfor rights under this Seaurity Instrwment or the Note, and
Borrower's obligation to pay the sums scoured by this Security Instruinent or the Note, will continae unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mote ofthe following
forms, as setcied by Lender: (ana) cashy; (bbb) money order; {cce) certified check, bank cheek, freasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposiis are insured by s U.S. federal
agency, mshumparality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrewer's reinstatemnent of the Loan,
this Security Insugraent and obligations secured by this Security Insicoment will remain fully effective as if no
aceeleration had oocurva

21, Sale of Note. Th 1ole or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise ivansferred one o 1nore limes. Upon such a sale oF other transfer, alf of Lender's rights and obligations
under this Secocity Instrement will convey to Lender' s suceessors and assigns.

22. Loan Sexvieer. Lender mig; ke any action permiticd under this Security Instrunient through the Loan
Servicer or anolher authorized representzuive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other avthorized representative of Lender has the right and aulhorily 1o take any such action.

The Loan Servicer may change one ar more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Secvicer kusthe righl and authority {o: (a} collect Periodic Payments and any
other amoents de tnder the Note and this Sectwity Instrument; (b) perform any ofher morlgage loan servicing
obligations; and (c) exercise any rights under the Not, this Security Insteument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Rocrower wil be gives wrilien notice of the change which will state
the name and zddeess of the new Loan Scrvicer, the addvess o which payments should be made, and any ofher
information RESPA and other Applicable Law require in cosnertion: witl: a notice of transfer o servicing.

23. Notice of Gricvance, Uniil Borrower or Lender has notifier) the other party {in accordauce with Section
16) of an atleped breach and afforded the other party a reasonable Leriod after the giving of such notice to 1ake
corrective action, neither Borrower nor Leader way commence, join, or b: joited to any judiclal aciion (either as am
individual litigant or 2 member of a cluss) that () avises from the other partv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breaclied any provisiei of this Secudity Instrument or
the Nate. 1T Applicable Law provides a time period that must elapse before certain aviion can be faken, that time
poriod will be deemed to be reasonable for purposes of (his Section 23. The netice of Default given o Berrower
pursuant Lo Section 26(x) and the notice of acceleration given 10 Borrower pursiant o Seetion 32 will be deemed (o
saligly {he notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{a) Definitions. As used in (his Section 24: (i) "Eaviconnental Law" means any Applicaliod, 4ws where e
Property is locaied that relate o health, safety, or enviconmental protection; (if) *Huzardous Substances® imelude {4
those substances defined a5 toxic or hazacdous substances, poliutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, kerosene, other flammable or loxic petrolewm producks, toxic pesticides snd
herbicides, volatilo solvents, materials containing ashestos or formakleliyde, corrosive malerials or agents, and
radioactive materials; (iii} "Environmental Cleanap” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Bavireumental Condition" means a condition that ¢an canse, contribute
to, or otherwise trigger an Baviroumental Cloanup.
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{b) Restrictions on Use of Hazardovs Substances. Borrower will not cinse ot permit the presence, use,
disposal, sturage, or relsase of any Hazardous Subslances, or threaten to release any Hazardous Substances, on or in
the Property, Borcower will not do, nor alkow anyone else to do, anything affecting the Property that: (i) vielates
Bnvironmental Law, (i) creates an Brvivonmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condilion that sdversely affects or could adversely affect the value of the Propetly.
The preceding two sentences will ot apply to the presence, use, or storage on the Property of small quantities of
Hazardons Substances that are generally recognized to be appropriaie to cormal residentint uses and to maintenance
of the Property {including, but not limited to, hazardeus substances in consamer products).

{c) Noftices; Remedial Actions. Borrower will prempily give Lender writion nolice of {1} any investigation,
claim, demand, fawsuil, or ofher action by any governmental or regulatory agency or private purty involving (he
Property and auy Hazardous Substance or Envirerneatal Law of which Borrower has actual knowledge; (i) any
Environmen’al Condition, including but not ¥imited to, any spilling, leaking, discharge, release, ot threat of relesse
of any Hazardows Substance; and (ili) any condition caused by the presence, vse, or release of a Hazardous Substance
that adversely afficis the value of the Propesty, If Borrower learns, or is notified by any governmental or regulatory
anthority or anyprivate party, that any removal ot oihier remediation of any Hazwrdous Substance affecting Lhe
Properly is necessary, Tosrower will promplly iake all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seorcive Insteument will create any obligation on Leader for an Environmental Cleanup,

25. Electronic Note Gigned with Borrawer's Electronie Signature, I the Note evidencing the debt {or this
Loan is electronic, Borrower ackrovledmes and represents 1o Lender that Borrower: (a) expressly consented and
intended 10 sign the electronic Not usiug an Eleclronic Signature adopied by Borrower ("Borrower's Elecironic
Siguature”) instead of siguing a paper Mo, with Borrower' s written pon and ink signature; (b) did nol withdraw
Borrower's express consent lo sign the eiecironic Note using Borrower’s Electronic Signature (c) nnderstood that by
signing the clectronie Nole using Borrowes' s Firctronic Signature, Borrower promised to pay the debt evidenced by
the elecironic Note in accordance with its {erwe; 4nd (d) signed the electronic Note with Borrower's Rlecironic
Signature with the intenl and endersianding hat 0 doine so, Borrower promised to ray the debt evidenced by the
electrenie Note in accordance with s teems,

NON-UNIFORM COVENANTS, Borvower and Levder furllicr covenant and agree as follows:

26, Acceleration; Remedies,

(0 Notice of Defanit. Leader will give a nolice of Defivi 'o Borrower prior to acecleration following
Borrower's Default, except that such notice of Default will not be seni whes T ender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in wditon to any other information requited
by Applicable Law: (i} the Defauli; (fi) the action reguired o cure the Defanit, 30 g date, not Jess than 30 days (or
a§ otherwise specified by Applicable Law) from the date the notice is given to Borrswer, by which the Dofanlt must
be cured; (iv} that failure to cure the Default an or before the date specified in the i iice'may result in aceeleration
of the sums secured by this Securily Instroment, forcclosure by judicial proceeding and sale of ihe Property; (v)
Borsower's right to reinstate after aceeleration; and (vi) Bomower' s right to deny in the Toresivae proceeding the
existence of a Defawll or to agsert any other defense of Borrower to acceleration and fareclozute,

() Acceleration; Forechosure; Txpenses. If the Default is nol enred on or before the date snécificd in the
natice, Lender ruay reqoire immediate payment in ful} of all sunis seenred by his Security lnstrumend rvstnout firrther
demand and may foreclose this Security Instrumont by judicin? proceeding. Lender will be ontitled t5 wliect all
expenses inctived in pursuing the remedics provided in this Secilon 26, including, but not fniled Lo: (i) reasonable
attorneys' fees and costs; (ji} property inspection and valuation fees; and (iti} other fees incurred o protect Lender's
interest In the Properly andfor rights under this Secority Instrurnent,

ILLINGIS - Single Famlly - Fanrie Mae/Fraddia Mac UNIFORM INSTRUMENT {MERS)
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Scourity
Ingtrument.  Borrower will pay any recordation costs associated with such refease. Lender may charge Borrower a
fee for releasing this Security Instrursent, but only if the fee is paid o a third party for services rendeved and the
charging of the fee is permitted wnder Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Bosrower provides Lender with evidence of the
jusurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, bt need not, proteet Borrower's
interests. The coverage that Lender purchases may not pay any clains that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Horrowes may later cancel uny insurance purchased by Lendor,
but only after providing Lender with evidence that Borrower has obtained insurance as requived by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower witl be responsible for the costs of
that insurancs, inchuding interest and any other chacges lender may impose in connection with the placement of the
insvrance, uniis the effective date of the cancellation or expiration of the insurance. The costs of the insurance miay
be added to Borpowar's total outstanding balance or obligation. The costs of the juserance roay be more thas the cost
of insurance Boreawir may be able to ablain ou its own,

BY SIGNING BELOW. Borrower accepls and agrees (o the terms and covenants contained in this Security
Iustrument and in any Ridel s'gped by Borrewer and recorded widh it.

A, )|
-Borrows:

Witness Witniess

ILLUINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT [MTRS)
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

)
) 8s,
County of 00K

i Lo Bolfoy ~foegeratl

{here give name of offeer and his official titic)

ceriify that

Pearl G Eilzpd

{name of grantor, <ndf acknowledged by the spouse, his or her name, and add "his or her spouse')
personally known to me (o ve the-came person whose name is (or are) subscribed to the foregoing instroment,
appeared before me this day in pessun, and acknowledged that he (she or they) signed and delivered the mstrument
as his (her or their) free and voluntary as(, ior the uses and purposes therein set forlh.

Dated: November 30, 2022

OFFICIAL SEAL WX%..

APRIL L. DOLLEY-FITZGERALD Signature of officer)

NOTARY PUBLIC - STATE OF LLINOIS
My Cominlssion Expres. Mey 23, 2623

{Seal)

oan Qriginalor: Melanie McQyeen, NMLSR ID 1686
oan 8r=83nator rgan?zation: éuaranteed aat%, 1mc, ﬁﬁﬂsp{ iD 2611
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Loan Number: 224457808
Date: Nevember 30, 2022

Property Address: 8124 169TH ST Unit 2w
TINLEY PARK, ILLINCIS 60477

EXHIBIT "A"

LECAL DESCRIPTION

A.P.N. # : 27-26-203-048-1117; 27-26-203-048-1134

% DocMagic
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LEGAL DESCRIPTION '

UNIT NUMBER 8124-2W AND UNIT 8124-P2W IN CHERRY CREEK SOUTH CONDOMINIUM I,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN CHERRY CREEK SOUTH PHASE 111, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 85179907 AND AMENDMENT THERETO RECORDED
OCTOBER 21, 1286 AS DOCUMENT 86489602, AND AS AMENDED FROM TIME TO TIME,

TOGETHER WXTAXTS UNIMVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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MIN: 100196399039585227 Loan Number; 224457808

8124 $69TH ST Unit 2W
APN: 27-26-203-048-1117; 27-26-203-048-1134

FIXED INTEREST RATE RIDER

Date: November 30, 2022
Lender: GUARANTEED RATE, INC.
Borrower(s): Pear] C Eiland

THIS FIXED INTEREST RATE RIDER is made this  30th day of November, 2022
and isance. porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secwrity Deed (the "Securily Tnstrument”) of the same date given by the undersigned (the
“Borrower"l te’ seeure repayment of the Borrower's fixed rate promissory note (the “"Note") in favor of
GUARANTEED RATE, INC.
(the "Lender'). “The Szcurity Insttument encumbers the property more specifically deseribed in the Security
Instrument and locaicd as;

8124/709TH ST Unit 2W, TINLEY PARK, ILLINOIS 60477
[Property Address)

ADDITIONAL COVENANTS. In'addition to the covenants and agrecments made in the Security
Tnstrument, Borvower and Lender fariier covenant and agree as foliows:

A. Definition { I ) "Note" of the Szcurity Instrument is hereby deleted sand (he following
provision is substituted in its place in the Security Tnstruments

( D ) "Note'' means the promissory note dated  November 30, 2022 , and signed by cach
Borrower who is Tegally obligated for the debt under that vromissory note, that is in either (i) pupec form,
using Botrower's writlen pen and ink signature, or (ii) electranie {orsu, using Borrower' s adopied Eicetronic
Signature in accordance with the URTA or E-SIGN, as applicatie: The Note evidences the legal obligation
of cach Borrower who signed the Note (o pay Lender  ONE HUMDRED EIGHTY THOUSAND FOUR

HUNDRED FIVE AND 00/100 Dollars (U.S. $780,452.00 ) plus inferest.
Bach Rorrawer who signed the Note has promised to pay this debt in 1egulur-monthly payments and to pay
the debt in full not later than  December 1, 20562 al ths rate of 7.625 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarisvontained in this Tixed
Interest Rate Rider,

Bmwwc: Peart G E’Iaﬂd B Dute

1022

ILLINOIS FIXED INTEREST RATF RIDER rye .
ILFIRADA 0B/14/22 v HocMagic
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8124 189TH ST Unit 2W
APN: 27-26-203-048-1117; 27-26-203-048-1134

MIN: 1001563990395385227 Loan Number: 224457808

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th  day of November, 2022 ,
and is fncorporated into and amends and supplements (he Martgage, Mortgage Deed, Deed of Frust, or
Security Deed (Lhe "Security fnstrumient™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leade™)
of (he s date and covering the Properly described in the Securily Insirunent aud located at:

B124 169TH ST Unit 2W, TINLEY PARK, ILLINGCIS 80477

{Property Addlress)

The Propecty includes 1. unit in, together with an wodivided interest in the comunon clements of, a
condaminium project keaovwn ae;

Gherry, Cresk South Gondominium (Il
[MName of Coadoninguin Projeet]

{the “Condomininm Project™). If the ownlre #sociation or olher entity which acts for the Condomininm
Project (the "Owners Association™) holds G le o utoperty for the benefit or use of its membors or
shareholders, the Property also includes Borrower' s intevest in the Owners Association amd the uses, procesds
and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In addilion to (e 1 presentations, wirrantics, covenints, and
agreements made in the Security Instrument, Borrower and Tiender further covenant and agree us follows;

A. Condominium Obligations. Botrower will petfornall of Borrower's obligations under
the Condominiunt Project's Constituent Documents. ‘The "Coistioonl Documenls” are the: {3
Declaration or any other document whicl: creates the Condoninium Peagers; £2) by-laws; (i) code of
regulations; and (iv) ether equivalent documents, Borrower will prompify ray,when due, alj duey and
assessiments imposed pursvant to the Constituent Documents,

B.  Property Insurance. So long as the Owners Association mainlains, Wie o gencrally
accepled insurance carrier, a “master” or “blanker* policy on the Condominium Project which js
satisfactory to Lender and which provides insueance coverage in the amounts {inclnding fedetible
levels), for the periods, and against loss by five, hazacds included within ihe term "exiended coviage, "
and uny other hazards, inclding, but not limited to, carthquakes, winds, and floods, tor which Lender
requires insurance, then (i} Lender waives (he provision in Seclion 3 for the portion of the Periodic
Payment made to Lender consisting of the yeurly premium instaliments for property insuranee o the
Property, and {ii} Borrower' s obligation under Scetion 5 t maintain Property insurance coverage on the
Properly is deemed satisfied 10 the extent that (he requited coverage is provided by the Owners
Association poliey,

MULTISTATE CONDOMINIUK RIDER

Farnie MaefFredde Mag UNIEORM NSTRUMENT
Form 3140 D704 Page 1 of 3
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What Lender requires as a condition of this waiver can cliange during the lerm of the loan.

Borrower will give Lender proinpt nofice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distribution of property insorance proveeds in fien of restoration o repair
following 2 loss to tie Property, whether to fhe unit or (o comimon elements, any proceeds payable to
Barrower #re heseby assigned and will be paid o Lender for application to the sums secared by the
Security Instrument, whether or not then due, with (e eicess, if any, paid to Borrower,

C. Public Liability Insurance, Berrower will take such actions as nity be reasonzble Lo
insure that the Qwners Association aintains a public linbility inswrance poliey acceptable in forn,
avoun®, and exient of coveruge to Lender.

D _Sondemnatian, The proceeds of any award or laim for danages, divect or consequential,
payablo 1o/ Besrower in connection with any condernation ar otlier taking of all or any part of the
Property, wketvir of the wnil or of the common eloments, or for any conveyance in liew of
condempation, ae horeby bssigued and will be paid to Lender, Such proceeds will be applied by Lender
to the sums secuted 1y the Securily Tustrumient 1s provided in Section 12

E. Lender's Prior Consenl. Borrower wilt not, except aftor notice to Lender and with
Lendar's prior written consen’, either pattition or subdivide the Property or consent to: (i) the
abandonment or termination of bz Condonyinium Project, except for abandonment or tcrmination
reguired by law in the case of substidtial destruction by fire or other casvalty or in the cate of {aking
by condemauation or eminent domain; (it 7:y smendment to any provision of the Constituent Documents
uniess the provision s for the express benefit i Londer; (it} termination of professional maragenient
and asspmption of self-management of the Owiars Association; er {iv) any action which would have (he
effect of rendering the public Hability insurancs roverape maintgined by the Cwners Association
mraceeptahle to Lender,

E.  Remedles, It Borrower does nat pay condominile-dues and assessments wihen due, (hen
Lender may pay them. Any amounts distursed by Lender under thi pavagraph F will become adiditional
debt of Borrower secored by the Security Tnsirument. Unless Borrewer ad Leader agree to other wrms
of paymenl, these amounts wifl bear interest from the date of disburser o, al the Note rate and will be
payable, wilh interest, upon notice from Lender to Borrotwer requesting payaent,

MULTISTATE CONDOMINIUM RIDES
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Condominium Rider,

o ¥ /. Lo 55 A N . (Seal)
Pearl C Eilan “Borrower

MULTISTATE CONDOMINIUM IDER
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