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Definitions. Words used in multiple sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding ihe usage of words used in this document ave also provided in
SO

Section 16,

(A) “Security Instrument” tacans this document, which is dated Movember 23, 2022, together with all Riders to
thig dooument,

(B) “Borrower” 13 Amy Jo Ramirez and Zachary Louis Ramirez, ¥vite and Hugband, Borrower is the mortgagot
under this Security Instrument,

(C) “Lender” is Navy Fedetal Credit Union, A Corporation, Lencler is a curgoration organized and existing under
the laws of United States of America. Lender's address is 820 Follin Lane, 57, Vieina, VA 22180, Lender is the
mortgagee under this Security lustrument,

(D) “Note” means the promissory note signed by Borrower and dated November 22, 2022, The Note states that
Borrower owes Lender One wmillion seventy nine thousand angd 00/100 Dollars (U.S, $1,579,2500,00) plus interast at
the tate of 6.125%, Borrower has promised to pay this debt in regular Periodic Payments audia say the debt in full
not later than Decerber 1, 2052,

(E) “Property” means the propetty that is deseribed below under the heading "Transfer of Righis.in-the Property.”
(F) "“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Seeurity Instrument, plus interest.

(G) “Riders” means al! Riders to this Security Instrument that are executed by Bortower, The following Riders are
to be executad by Bottower [check box as applicable]:

O Adjustable Rate Rider 0O Condominium Rider O Second Home Rider
T Balloon Rider - O DPlanned Unit Development Ridet [ 1-4 Family Rider
5 VA Rider [ Biweekly Payment Rider O Other(s) [specify]
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(E) “dpplicable Law” meaus all controlling applicable federal, state and local statutes, regulations, ordinances and
acministrative rules and otders (that have the effect of law) a3 well as all applicable final, non-appealable judicial
opinions.

(1) "“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed ot Bortower or the Property by a condominium association, homeowners association or similar
organization,

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar papet ingtrument, which is initiated through au eleetronic terminal, telephonic instrument, computer, or
magnetic tape g0 ag 1o order, instruct, or authorize a financial institution to debit or credit an account, Such tetin
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wite teansfers, and automated cleatinghouse transfors,

(K) “Escrow ltems" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any
third pasty (oflter than insurance proceeds paid under the covetages deseribed in Section 3) for: (i) datnage to, or
destruction of, the Propetty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnat’an, ot (iv) mistepresentations of, or orissions as o, the value and/or condition of the Propetty.
(M) “Morigage Inssraree” means tnsurance protecting Lender against the nonpayment of, ot default on, the Loan.
(N) “Periodic Payment “msans the regularly schoduled amount chue for (i) principal and interest under the Note,
plus (if) ary amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Hstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
inplementing regulation, Regulation 3 (12 C.FR, Part 1024), a3 they might be amended from time to time, or

any additional or successor legislation oragpulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirernents and restriotions that are imposed in regard to a "foderally related
mortgage loan" even if the Loan does not qualifv as a "federally related mortgage loan" under RESPA.

(P) “Successor in Inferest of Borrower” means.»uy party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under ths Nots and/or this Security Instrument,

Transfer of Rights in the Property. This Sccurity Tnstmument secures to Lender: (1) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (i) the performance of Borrower's covenants and
agteements ynder this Security Instrument and the Note. For this.giipose, Borrower does hereby motigage, grant and
convey Lo Lender and Lender's successors and assigns, the following dezeribed property focated in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]; See Tegal Description Attached Hereto and Made a
Part Hereof

Patoel TD Number: 12 01 115 004 0000 which cusrantly has the address of 7641 W
Myrtle Ave [Street] Chicago [City], Hlinois 60631 [Zip Code] (“Property Addressy; ‘

TOGETHER WITH all the improvements now ot hereafter crected on the property, and 74! easeiments, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shali-<lso h= covered by this
Security Instrument, All of the foregoing i3 referred to in this Security Instrament as the “Plopeiy.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and lias the right to
mortgage, grant and convey the Propetty and thal the Property is unencumbered, except for engunibiarices of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, suby;ect to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute g uniform security instrument covering real property,

Uniform Covenants. Botrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due uader the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
undet the Note and this Security Tnstrument shall be made in U.S, currency, Howevet, if any cheek or other insitument
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received by Lender as payment under the Note or this Security [nstrurment is returned to Lender unpaid, Lender may
tequire that any ot all subsequent payments due under the Note and this Security Instrwment be made in ong or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check i8 drawn upon an institution whose deposits ate insured by a federal
agency, instrumentality, or entity; or (d) Electronic Fundg Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may veturn any
payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current, Lender ray
aceept any payment or partial payment ingufticient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due
date, then Lencler need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bortower
makes payment to bring the Loan current, If Borrower doss not do so within a reasonable period of time, Tender shatl
cither apply such fizids or retutn them to Borrower. If not applied earliet, such funds will be applied to the outstanding
principal balance uncer the Note immediately prior to foreclosure. No offset ot claim which Borrower might have now
ot in the fature against ender shall relieve Botrower trom making payments due undet the Note and this Security
Instrumment or performing fe covenants anc agreements secured by this Seeurity Instrument,

2, Application of Payments nr Proceeds. Except as otherwise described in this Seetion 2, all payments accepted
and applied by Lender shall be apptied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Note; (¢) amounts dvgunder Section 3. Such payments shall be applied to cach Periodic Payment in

the order in which it became duc. Anycemaiing amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrumeat, and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Botrower for adelingquent Periodic Payment which includes a sufficient amount

io pay any late chatge due, the payment may be appliad to the delinguent payment and the late chatge. If more than
one Periodic Payment is outstanding, Lender may anpi any payment received from Botrower to the tepayment of the
Periodic Payments if, and to the extent that, each paymant can be paid in full. To the extent that any excess exists aftor
the payment is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to auy prepayment charges and then ag described in the Note,

Any application of payments, insutance proceeds, or Miscellanecys Proceeds to principal due under the Note shall aot
extend or postpone the due date, or change the amount, of the Periodic Tayments,

3. Funds for Escrow ltems. Borrower shall pay to Lendet on the Gay Perisdic Payments ate cue undet the

Note, until the Note is paid in full, a sum {the “Funds”) to provide for payn'ent of amounts dus for: (a) taxes and
assessments anc other items which can attain priotity over this Security lnstrariestas o lien or encumbrance ot the
Propertty; (b) leasehold payments or ground rents on the Property, if any, (¢) prenviunis for any and all insurance
tequited by Lender under Section 5; and () Mortgage nsurance premiums, if any, of iy suts payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in agcordance with the niovisions of Section 10,
These items are called “Hscrow Fems.” At origination ot at any time during the term of the Loat, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, ans euch dues, fees and
agsesstnents shall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of ainourts to be paid
under this Section. Borrower shall pay Lender the Punds for Eserow Items unless Lender waives Botiower's obligation
to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lende! Frunds for

any or all Escrow [iems at any ticae. Any such waiver may only be in writing, Tn the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may tequire, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase “covenant
and agreement” 1s used in Section 9, If Borrower is obligated to pay Escrow Ttems divectly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may excrcise its rights under Section 9 and pay such
atnount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
the waiver as to any or all Escrow Items af any time by a notice given in accordance with Section 15 and, upon such
revacation, Boctower shall pay to Lender all Funds, and in such amoungs, that ave then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requite under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not
charge Bortower for holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Botrower any interest or earnings on the Funds, Borrower and Lender can agree in wriling,
however, that interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplas o2 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in aocordance with RESPA, If there is a shottage of Funds held in escrow, ag defined under RESPA, Lendor
shall notify Borrower secequirad by RESPA, and Borrower shall pay to Lender the amoun( necessary to make up the
shortage i accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in eserow, as defined nnder PENPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessaty lo waa'e up the deliciency in aceordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums securci by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens, Borrowet shall pay all taxes assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Tagieument, leasehold payments or ground rents on the Propetty, if
any, and Community Association Dues, Fees, and Asacssments, if any. To the extent that these items are Fscrow Ttems,
Borrower shall pay them in the manner provided in Sectica 3,

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only o
long as Botrower 19 performing such agreement; (b) contests the licn ia.zo0d faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluden; or (2} wecures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instoumens, If Lender determines that any part
of the Propetty is subject o & lien which can attain priority over this Security fasicument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which thal notice is give(, Porrower shall satisfy the lien or
take one or mere of the actions set forth above in this Section 4.

Lender tmay require Botrower to pay a one-time charge for a real estate tax verification and/orraporting service used
by Lender it connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatler erected on the Property
ingured against loss by fire, hazards included within the term "extended coverage,” and any other Hazards including,
but not limited to, earthquakes and tloods, for which Lender requires insurance, Thig insurance shall b ieaintained in -
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentenoes can change during the term of the Loan, The insurance carriet providing the insurance shall

be chosen by Borrower subject to Lender's right to disapprove Botrowet's choice, which right shall not be exercised
unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a)  one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reagonably might
affect such deterrination ot certification, Botrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with (he review of any flood zone determination resulting
from an objection by Borrower,

0048632637
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If Borrower fails to maintain any of the covetages described above, Lender may obtain insutance coverage, at Letdet's
option and Borrower's gxpense. Lendet is under no obligation to purchase any particular type or amount of coverage.
Therefote, such coverage shall cover Lender, but might or might not protect Borrower, Bottower's equity in the
Property, ot the contents of the Property, against any risk, hazard or liability and might ptovide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might sighificantly exceet! the coat of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrowet secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower tequesting payment,

All ingurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right.to disapprove
such policies, shall include a standatd mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borower shall
prompily give to Lender all receipts of paid premiams and renewal notices. If Borrower obtains any form of insuance
coverage, not otheswise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a
standatd mortgage clouse and shall name Lender as mortgagee and/or as an additional loss payee,

Tn the event of loss, Boreavar shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prowptly by Borrower, Unless Lender and Botrower otherwise agtes in writing, any insurance
proceeds, whether or not the vnderlying insurance was required by Lender, shall be applied to restoration or repair of
the Propetty, if the restotation orsenair is economically feasible and Lendet's security is not lessened. During such
repair and restoration period, Lesder shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property t6 erguve the work hag been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken promptly. Tender may disbutse proceeds for the repairs and restoration in a single
payment ot in a serics of progross paymentsas the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on sdeh insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, ot other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be'ite sole obligation of Botrower. LT the testoration or repair is
not economically feasible or Lencler's security would be lessgied, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then aue, »ith the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and sefie any available insurance claim and related
matters. [€ Borrower does hot respond within 30 days to a notice frone’Lsnder that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the olaim, The S0-day pariod will begin when the notice is
given, Tn sither event, or if Lender acquires the Property under Section 22 ¢r otlerwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amouat not to “xased the amounts uapaid under the
Note or this Secutity Instrument, and (b) any other of Borrower's righis (other than tuacight to any refund of unearied
premiums paid by Bottower) under all insurance policies coveting the Property, ingerlir as such tights are applicable to
the coverage of the Property. Lender may use the insurance proceeds sither to repait ot estore the Propetty or to pay
amounts unpaid under the Note or this Security Insteument, whether ot not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal :esidence within 60
days after the execution of this Security Tnstrument and shall continue to oceupy the Property as Beirowet's principal
residence for at least one year afier the date of ocoupancy, unless Lender otherwise agrees in writing, wiish consent
shall not be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impait the Propetty, allow the Property to deteriorate or cornmit waste on the Property, Whether or not
Bottower is residing in the Property, Borrower shall maintain the Property in otder to prevent the Property from
deteriorating or decreasing in value due to ils condition, Unless it is determined pursuant to Section 5 that repait ov
restoration is not economically fsasible, Bortower shall promptly repair the Property if damaged to avoid further
detetioration or dasmage, If insurance or condgmnation proceeds are paid in connection with damage to, or the laking
of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has released
proceeds for such purposes, Lender may disbutse proceeds for the repairs and restoration in a singleé payment orin a
series of progress paymends as the work is completed. If the insurance or condemmnation proceeds are not sufficient to
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repait or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with material
information) in connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceedingin bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may db and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under th's Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing thie Foperty, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priotity sver this Security Insirument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in Hic Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Secuziag the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions,ard have utilities turned on or off. Although Lendsr may take action
under this Section 9, Lender does not have to do-soand is not under any duty or obligation to do so. It is agreed that
Lender incurs neo liability for not taking any or all asiinis authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail beeome additional debt of Botrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intetest, upon notice from Lender to Borr¢wérrequesting payment, :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not racrge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage [hsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for ¢ny rcason, the Mortgage Insurance
coverage required by Lender ceases fo be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiams-for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to #.e Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mottgag: Ins irance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgaes Fsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated pavments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payraentsas a non-
refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwichstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss resetve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an msurer seiceted by Lender again becomes available,

is obtained, and Lender requires separately designated payments foward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

8048532637
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such termination ot until tecmination is required by Applicable Law. Nothing in this Section [0 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mottgage Insurance reimbutses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrowet does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnsurance.

Mortgage insurers evaluate their fotal tisk on all such insurance in force from time to tite, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses, These agresments are on terms and
condlitions that are satisfactory to the mottgage tnsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage [nsurance premiurms),

As a result of these agreements, Lender, any purchaser of the Note, another insuver, any teinsurer, any other entity,

or any affiliate of any of the forogoing, may receive (directly or indirectly) amounts that dorive from (or might be
characterized as) a portion of Borrower's payments for Mottgage Insueance, in exchange for shating or modifying the
mortgage insurer'srisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
ingurer's risk in exchavuge for a share of the premiums paid to the ingurer, the arrangement is often termed "captive
reinsurance.” Further;

(A} Any such agreementewit not affect the amounts thai Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lean-Such agrecments will not increase the amount Borvower will owe for Mortgage
Insurance, and they will not eratie Borrower to any refund,

(B) Any such agreements witl not affzct the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prarzction Act of 1998 or any other law, These rights may include the right to
receive certain discloswres, to request and obvain cancellation of ¢he Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/ox-to-receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or ye:raination,

11. Assignment of Miscellaneous Proceeds; Furfeiture. All Miscellaneous Proceeds are hereby assigned to
atel shall be paid to Lender.

If the Property is damaped, such Miscellancous Proceeds shail bs applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security s not lessened. During such repait and restotation
petiod, Lender shall have the right to hold such Miscellaneous Proceed=until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's salicfaction, provided that such inspection shall be
undertaken protupily. Lender may pay for the repairs and restoration i a singie dishursement or in a series of progress
payments as the work (s completed. Unless an agreement is mads in writing or Applicable Law vequires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be tequirad to pay Boicower any interest of earaings on
such Miscellaneous Proceeds, If the restoration or repair is not economically feasibie or Lender's security would be
lessened, the Miscellaneous Progeeds shall be applied to the suras secured by this Sceutity Insteument, whether or not
then clue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall beapplied in the order provided
forin Section 2.

I the event of 4 total taking, destruction, or loss in value of the Property, the Miscellancous Proseeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, prid-io Borrower,

In the event of 4 partial (aking, destruction, or loss in valug of the Property in which the fair market valua of the
Property inmnediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums seoured by this Securily Instrument itmedialely before the partial taking, destruction, of 1oss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be teduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (4) the total amount of the sums secured
immediately belore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property irmmediately before the partial taking, destruction, or loss in value is less than the amount of the sutms secured
imediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in

Bodatiazaar
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writing, the Miscellaneous Proceads shall be applied to the swins secured by this Secutity Insttument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property ot to the sums secured by this Scoutity Instrument, whether ot not then
due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the patty against whom
Botrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether eivil or eriminal, is begun that, in Lendet's judgment,
could result in forfeiture of the Property ot other material impairment of Lendet's interest in the Property or rights
under this Security [nsttument, Borrower can cure such a default and, if acceleration has ocourred, reinstate as
provided in Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other matetial impairment of Lender's interest jn the Property or rights under
this Security Instzument. The proceeds of any award or claim for damages that ate attributable to the inpairment of
Lender's intetest in the Property are heteby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied i the order
provided for in Section 2.

12. Borrower Not Released; nrbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shal natspetate to release the lability of Barrower ot any Successots in Interest of
Borrower. Lender shall not be tequired to cotmimence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherw.se modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Trorrower or aty Successors in Interest of Borrower, Any fotbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entliies or Successors in Intetest of Botrowel or in amounts less than the amount then due, shall not be a
walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigus this
Seeurity Instrument but does not execute the Note (a "co-signer"):4a) ie-co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's inferest in the Property unde’ the teems of this Security Instrument; (b) is
nof personally obligated to pay the sums secured by this Security Tnstrument;and (o) agtees that Lender and any other
Bortower can agree to extend, modify, forbear or make any accommadations with regard fo the terms of this Security
Instrument or the Note without the co-sigaer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who az<umes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Porrower's rights and benefits
under this Seeurity Instrument, Borrower shall not be released from Botrower's obligaticns ap Liability under this
Secutity Instrument woless Lender agrees to such release in writing, The covenants and agresmerts of this Security
Instrutnent shall bind (except as provided in Section 20) and benefit the successoss and assigns of Jiander.

14, Loan Charges. Lender may chatge Borrower fees for services perfotmed in connection with lorcower's default,
for the putpose of protecting Lender's interest in the Property and rights uncer this Security Instrument, ixcluding,

but not timited to, attorneys' foes, property inspection and valuation foes, In regard to any other fees, the absence of
express authority in this Seourity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by
Applicable Law.

Ifthe Loan is subject to & law which sets maximum loan uhmgc% and that law is finally interpreted so that the interest
or other toan charges collected or to be collected in connection with the Loan exceed the punuLLud limits, then: (a)
any such loan charge shall be reduged by the amount necessary to reduce the charge to the permiited limit; and (b) any
sums alreacdy collected from Botrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,

8048632637
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If 4 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether ot niot a prepayment charge is provided for under the Note). Botrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in copnection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Seourity Insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if seut by other means, Notice
to any one Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires otherwise. The
notive address shall be the Property Address unless Borrower has designated a substifute notico address by notice to
Lender, Borrower shall promptly notity Lender of Botrower's change of address. If Lendet specifies a procedute for
reporting Botrower's change of address, then Borrower shall only report a change of address through that specified
procedute, There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by First class mail to Lender's address stated herein
unless Lender has designhated anothet address by notice to Botrower. Any notice in connection with this Secutity
Instrument shall not bedeemed to have been given to Lender until actually recetved by Lender. If any notice required
by this Security Instru/nent is also requirod under Applicable Law, the Applicable Law requirement will satisfy the
cottesponding requiremeit inder this Security Instrument,

16. Governing Law; Seve "vbility, Rules of Construction, This Security Instrument shail be governed by
feceral law and the law of the jurisciction in which the Property is located. All rights and obligations sontained

in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the partics to agree by contract ot it might be silant, but such silence shall not be
congtrued as a prohibition against agreenient by contract, In the event that any provision or ¢lause of this Security
[ngtrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrurment ot the Note which can be given effect without the contlicting provision,

Asuged in this Security Instrument: (a) words of the riasculine gender shall mean and include comcsponcling neuter
words or words of th@ fominine gender; (b) words in the singular shail mean and fncluce the plural and viee vnrsn, and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Gopy. Botrower shall be given one copy oitie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Berrowar, As used in this Section 18, "Interest in the
Property” means any legal or beneticial interest in the Property, including, but not litited to, those beneficial interests
transferred in 4 bond for deed, contract for deed, installmens sales ooniract or<ecrow agreement, the intent of which is
the transter of title by Borrower at o future date to a purchaser,

Ifall or any part of the Property or any Interest in the Propetty is sold or transfeires for (f Borrowet is not a natural
person and a beneficial interest in Borrower is sold ot transferred) without Lendet's paioe written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, Hewevey, this option shall not be
exetcised by Lender if such exercise is prohibited by Applicable Law,

IfLendet exercises this option, Lender shall give Bortower notice of aceeleration. The notice-chalirovide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which/Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirat’on of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand-on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()

five clays before sale of the Property pursuant to Section 22 of this Security Instrament; (b) such other period as
Applicable Law might specify for the termination of Bortowet's right to reinstate; or (¢) entry of a judgment enfoteing
this Seousity Instrument. Those conglitions are that Borrowet: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceletation had occurred; (b) cures any default of any other covenants
ot agreements; (¢) p pays all expenses incurred in enforeing this Security [nstrument, including, but not Himited to,
reqsonable dttormyh fees, property inspection and valuation fees, and other fees incucted for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takos such aciion as Lender

‘ BO4BAI2B3T
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may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums sceured by this Security Instrument, shall continue unchanged unlegs

as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstaterent sums and
expenses in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} cettified check,
bank check, treasuret's check of cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; ot {d} Eleotronic Funds Teansfer. Upon reinstaterent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration hacl
occurred, However, this tight to teinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievange, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result it a change in the entity (known as the "Loan Servicer") that collects Periodic Payinents due under the Note
andl this Security Instrument and performs other mortgage loan servicing obligations uncer the Note, this Security
Ingtryment, and Applicable Law. Thete also might be one or more changes of the Loan Servicet unrelated to a sale
of the Note. [fthe: 12 a change of the Loan Setvicer, Borrower will be given written notice of the change which will
state the name and adsress of the new Loan Servicer, the address to which payments should be made and any othet
information RESPA tequires in connection with a notice of (ransfer of servicing, If the Note {s sold and thereatter the
Loan is serviced by a Losn Netvicer other than the purchaset of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Setvicer and are not assumed by the
Note purchaser unless otherwise riavided by the Note purchaset,

Neither Bortower nor Lender may commence, join, or be joined to any judiciaf action (as either an individual litigant
ot the metmber of a class) that arises fine: the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provisios-of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other p: tty (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the othir pacty hereto a reasonable period after the giving of such notice

to take cortective action, If Applicable Law provides A time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonalbi or purposes of this patagraph. The notice of acceleration and
opporiunity to cure given to Borrower putsuant to Sectiov 22 and the notice of acceletation given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppertumity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic ot hazardous substances, pollutants, or wastes by Environmextal Law and the following substances: gasoline,
kerosene, other flammable or toxic pettoleum products, toxic pesticides and kerbicides, volatile solvents, materialg
containing asbestos ot formaldehyde, and radioactive materials; (b) "Envircnmenial Law" means federal laws

andl laws of the jutisdiction where the Property is located that relate to health, safsir or envirenmental protection;

(¢) "Environmental Cleanup" includes any response action, remedlial action, or remsval action, a5 defined in
Eavironmental Law; and (d) an "Environmental Condition" means a condition that ¢a1 cause, contribute to, ot
otherwise trigger an Envitonmental Cleanuyp.

Bortower shall not cause ot permit the presence, use, disposal, storage, ot release of any Halardous Substances,

or threaten to release any Hazardous Substances, on or in the Property, Borrower shall ot do, nies sliow anyone

else to do, anything affecting the Property (a) that is in violation of any Envitonmental Law, (b) whick creates an
Environmental Condition, ot (¢) which, due to the presence, use, ot release of a Hazardous Substancs,; ivates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply w the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genetally recognized to be
appropriate to notmal residontial usos and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer prociucts),

Borrowet shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

ot Envitonmental Law of which Borrower hag actual knowledge, (b) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of velease of any Hazardous Substance, and (¢) any
condition caused by the presence, use ot release of a Hazardous Substance which adversely atfects the value of the
Property. If Borrowet learns, or is notified by any governmental or regulatory authority, ot any private party, that any

5045632627
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remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall protuptly
take all necessaty remedial actions in accordance with Environmental Law. Nothing hierein shall create any obligation
on Lender for an Environmental Cleanup,

Non-\Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Boreower prior to acceleration following Borvower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the motice is given o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Insteument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of 4 default or any other defense of Borvower to
acceleration and foreclosure, If the defaudt is not cured on or before the date specified in the notice, Lender at ity
aption may requireimmediate payment in full of all sums secured by this Security Instrument withouot farther
demand and may forezlose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursiing the remedics provided in this Section 22, including, but not limiced to, veasonablg
attorneys' fees and cosis i 4itle evidence,

23. Release. Upon payment of 2..sums secuted by this Seeurity Instrument, Londer shall release this Security
[nstrument. Borrower shall pay any socordation costs, Lender may charge Borrower a fee for releasing this Security
[ngtrument, but only if the foe is paid tva third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. [n accordanes witn Illinois law, the Botrower hereby releases and waives all rights
undet and by virtue of the Illinois homestead exenrplion laws,

25. Placement of Collateral Protection Insuraraa, Unless Bortower provides Lender with evidence of the
ingurance coverage required by Borrower's agreement with-Lander, Lendet may purchase insurance at Borrowet's
expenge (o protect Leonder's interests in Borrower's collateral, This insurance may, but need not, protect Bortowet's
interests, The coverage that Lender purchases may not pay ary rlaim that Borrower wmakes or any claim that is made
against Borrower in connection with the collateral, Borrower muy lafer cancel any insutance purehased by Lendet,
but only after providing Lender with evidenice that Borrower hds obteupnad insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Soiower will be responsible for the costs of
that insurance, including interest and any other charges Lender may itrpose fuconnection with the placement of the
insutance, until the effective date of the canccllation or expitation of the ingurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the ingurance may be more than the cost of
insurance Botrower may be able to obtain on its own,

Signs as "Borrower solely for the purpose of waiving homestead rights.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained id this Sscurity Instrument
and in any Rider executed by Borrower and recorded with it,

Borrower

s

R D
OO ‘"—'PWD\ NALLY ) wt-"?‘ﬂ/%” e S

Amy Jo Rimirez Seai  Zachary Louis Ramirez Seal
C.
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledzed before me this __ﬁ day of M_Oumij_, e, by
Amy Jo Ramirez W T A E 1L} ~

“OFTICHAL SEAL

. BEATA KURJANSKI ¢
NOTARY FUBLIC, STATE OF ILLINOIS ¢
My Corumisson Expres 112712024

s T A s i g R
LTl P

PN WA
IR R N

P
Ll

Thig notarial act was completed:
[l Person

[ In Person Electronic

L] Remote Online Notatizatioa

*Acknowledgment
State of Illinois
County of Cook

/
This instrument was acknowladged befote me this ﬂ‘?__ ~ day of N 0/ @Wb&v/ , Wz by
Zachary Louls Ramirez A ]

. MOFFICIAL SEAL"
. BEATA KURJANSKI
NOTARY PUBLIC, STAYE CF RLINQIS

4 Wy Commission Explres 01/27/2024

Thig notarial act was completed:
[T Person

[ In Petson Elestronic

1 Remote Onling Notatization

3048632337
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EXHIBIT A

LOT 14 AND THE EAST HALF OF LOT 15 IN BLOCK @ IN THOMAS H. HULBERTS EDISON PARK AT DEVON
SUBDIVISION IN TAE-MORTHWEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

Property address: 7641 West Myrtle Avenue, Chicago, L 60631
Tax Number; 12-01-115-004-0000
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

VA Case No,
282860995224

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR [Tb
AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 23rd day of November, 2022, and is
tncorporated into and sia'l be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Seoure Debt
(herein “Security Instrumni”) dated of even date herewith, given by the undersigned (herein “Borrower} to socure
Borrowet's Note fo Navy t'e ..“! al Cralit Union, A Corporation (herein “Lender”) and covering the Property described
in the Security Insteument and focated at 7641 W Myrile Ave, Chicago, IL 60631, [Property Address|

VA Guaranteed Loan Covenaii [n addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender futther covenan’ and soree as follows:

I the indebtecness secured hereby be guarariced or nsured under Title 38, United States Code, such Title and
Regulations issued thereundet and in effect ¢n the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender, Any provisions of the Secvsity Instrument ot other instruments executed in connection with
said indebtedness which are inconsistent with said T¥» or Regulations, including, but not limited to, the provision
for payment of any sum in conneetion with prepaymett of the secured indebtedness and the provision that the Lender
may accelerate payment of the secured indebteduess pursiant jo Covenant 18 of the Security Insirument, are hereby
amended or negated to the extent necessary to conform suckt fusirumaents to said Title or Regulations.

Late Charge. At Lender's option, Borrower wilt pay a "late charge® not exceeding four pet centum (4%) of the
overdue payment when paid more than fifteen (15) days afler the dus'dute thereof to cover the extra expense involved
in handling delinguent payments, but such "late charge" shall not be paxable out of the proceeds of any sale le made to
satisfy the indebtedness secured heteby, unless such proceeds are sufficient 20 discharge the entire 1t1clebtednwb and atl
proper costs and expenses secured hereby.

Guaranty, Should the Depactment of Voterans Affairs fail o refuse to issue it guaranty in full amount within 60 days
from the date that this loan would notmally become eligible for such guaranty comri s upon by the Department of
Veterans Affairs under the provisions of Title 38 of the U8, Code "Veterans Benefits", tht Mortgagee may declare the
indebtedness hersby secured at once due and payable and may foreclose immediately or may-<aereisc any other rights
hereunder or Lake any other proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payable upon transier of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is establiched-pursyant to 38
US.C 3714,

An authorized transter (“dssumption”) of the Property shall also be subject to additional covenants and agreements as
set forth below,

(a) Assumption Funding Fee: A fee equal to zeto and one half percent (,5%) of the balance of this loan as of
the date of transfer of the Property shall be payable at the ttme of transfer to the loat holder ot its authorized agont,
ag trustee for the VA, If the assumer fails to pay this foe at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the
payee of the indebtedness hereby secuted or atty trangterce theteof, shall be immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 1/.5.C. 3729 (¢).
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(b} Assumption Processing Charge: Upon application for approval i allow assumption of this loan, &
processing fee may be charged by the loan holder or its authorized agent for determining the ereditworthiness of
the ngsumer and subsequently revising the holdur's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the VA for a loan to which 38 U1.5.C. 3714 applies,

(e} Assumption Indemnity Liability: 1f this obligation is assumed, then the assumer hersby agrees to agsume
all of the obligations of the Veteran under the terms of the fuslruments crenting and seouring the loan. The assumer

further agrees to indemnify the VA to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this tnstrument.

N WIrTNESS WHEREOE, Borrower(s) has executed this VA Guaranteed Loan and Assuraption Policy Ridur,

Borrower

SRR 1. "“"{‘*-»“ LAm—
Amy Jo Zachary Louis Ramirez Date
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