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This Instrument Prepared By:

AMERISAVE MORTGAGE
CORPORATION

After Recording Return Tor

AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE, 8
PIEDMOMY CENTER, SUTE 600
ATLANTA, SZ0ORGIA 30305
Loan Number; 19192084

—- |Space Above This tine For Recording Data)

FHA Caso No: 138-1670085-702  MORTGAGE

MIN: 100277210191920841 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple scctions of this dovument aic defined below and other wards are defined in Seetions 3, 10,
12, 17, 19and 20. Certain rules regarding the usage of 1voras used i this document are also provided in Section 15.

{A) “Secnrity Instrument® means this document, which 124ated November 28, 2022 , logether
with all Riders to this document,
(B “"Borrower”is  Sonia Richardson

Borrawer is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Bleclronic Registration Systems, Inc. MERS is a sepriae vorporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigos. MERS is the mortg:gee nnder (his Security
Tustrument. MERS is organized and existing under the taws of Delawarc, and has an addrcss andielephone number
of P.O. Box 2026, Flint, M1 4B501-2026, tel, (888) 679-MERS.

(D) “"Lender"is  AMERISAVE MORTGAGE CORPORATION

Lender is a GEORGIA CORPORATION urganized
and existing under the laws of GEORGIA .
Lender's address is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600, ATLANTA,
GEORGIA 30305

(E) "Note"means the promissory notc signed by Borrower and dated November 28, 2022
The Note states (hat Borrower owes Lender  ONE HUNDRED THIRTY-SEVEN THOUSAND FOUR

HUNDRED $IXTY-FOUR AND 00/100 Dolars (LS. $ 137,464.00 )

LLINGIS FrA MORTGAGE - MERS ) )
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plus interest, Borrower has promiscd (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2052 .

(F) "Property" meaps the property thal is described below nnder the heading * Transfer of Rights in the Property.”
(G) "FL.oan" means the debt cvidenced by the Note, phis interest, fate charges due under the Note, and afl sums due
under this Security Ingtrument, plas miterest.

() "Riders" means all Riders to this Sceurity Tnstrament that aze excewsed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Atjustable Ratc Rider [] Planned Unit Development Rider
[[] Condominivm Rider [X] Other(s) [specify} Fixed Intorest Rate Rider

(I} "Applicable Law™ maaps all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
acministrative rulos and orders {(hat have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

(i "Communily Asseciation Ie,, Tees, and Assessments” mieans alb dues, tees, assessmunts and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
oraanization,

(K) "Electronic Funds Transfer* means any tansfer of funds, other than a transaction originuted by check, drali,
or similar paper instrument, which is initialca tiropgh an glectronic terminal, telephonic instrunent, computer, or
magnetic tape 50 as {o order, instruct, or authortz< &-financial institution io debit or credit an account. Such term
inctudes, buf is not limited Lo, point-ofsale transfers, waumated teller machine iransactions, transfers initiated by
(elephone, wire ransfers, and automated clearinghouse transfers.

(L) ‘'Tscrow ftems" means those items that are deseribed m Scction 3.

(M) "Misccllancous Proceeds™ means any compensation, setitepient, award of damages, o procecds paid by any
third party (other than isurance proceeds paid under the coverages ‘lescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking of all Gr sny part of the Property; (Jii) conveyance in
lien of condemnation; ot (iv) misrepresentations of, or omissions as ts, the vatue and/or condition of e Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpavnent of, or dafault on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amonnt due for (i) pfacinal and interest under the Note,
glus (ii) any amounts under Section 3 of this Securily Instrument,

Ty "RESPA" means the Real Listate Scitlement Procedures Act (12 U.S.C, §26(11 s sco.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matler. Asused in this Seeuri'y Instrument, "RESPA"
refersto all requirements and Testrictions that are imposed in regard to a “federally related mortsage 'oan” even il the
Loan does not quakify as a "federally related mortgage loan" under RESPA.

() "Secretary” means the Secretary of the United States Department of Housing and Urban Deveippment of his
designee.

(R) "Successor in Tnterest of Borrower" means any party that has taken Gitle to the Property, whether ¢r ot that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILENOIS FHA MORTGAGE - MERS p) i
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Fender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of he Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as
nontinee for Lender and Lender's successors and assigns) and to the successars and assigns of MERS, with power of
sale, the following deseribed property located i the

COUNTY of COOK

[Type af Recording Furisdiction] Name of Recurding Jurisdistion]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which uurrc:nt[y has the address of 312-4cola St
[Street]
Park Forest , Dlivas 604686 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or bercafter erected on the property, and all epsements,
appurtenances, and fixtures now or hercafter a part of e property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is refirred to in this Security Instrument a5 the "Property.”
Borrower understands and agrees that MERS holds only legal tide 10 fhe interests granted by Barrower in this Security
Tostrument, but, if necessary to comply with law or custom, MERS fissominee for Lender and Lender's successors
and assigns) has the right: to excrcise any or all of these interests, inchrdme, but not limited to, the cight to foreclose
and sell the Property; and to take any action required of Lender inchuding, butaol limited to, releasing and canceling
this Secutity Instruoment.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hersoy sonveyed and has the right
to mortpage, prant and convey the Property and that the Property is unencumbered; caespt for enoumbrances of
record, Borrower warrants and will defend gencrally Lhe titte to the Property against all clains and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesuniforn covenants for national vse and nen-unitorrsi crvenants with
tisnited variations by jurisdiction 1o constitute a uniform scourity instrament covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Inierest, Escrow Jtems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and latc charges due under the Noie. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Paymunts due under the Note and this Security Tnstrument shall
be made in U.S. currenoy. However, if any check or other instrument received by Lender as payment uuder the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINDIS FHA MORTGAGE - MERS 0 o
ILMTGZ2. FHA 12127117 % OocMag
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{a) cash; (i) money order; (c) certified check, bank check, treasurer's check or cashier's cheok, provided any suoh
check is drawn upon an institation whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Eleetrunic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such ether
location as may be designated by Lender in aceordance with the natice pravisions in Scction 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial paymeat insufficiont to bring the Loan current, without waiver of any righs
bercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Fayment is applied us of
its scheduled due date, then Lender need not pay interest en unapplied funds. Lender may hold such unapplied funds
until Borrdvier makes payment lo bring the Loun current, 1f Borrower does not do so within a reasonable period of
time, Lender auatl either apply such funds or return thern to Borrower. If not applied carlier, such funds will be
applied to the olitstunding principal balauce under the Note immediately prior to foreclosure. No offsclor claim which
Barrower might hive aow or in the futare against Lender shall relicve Borrower from making payments due under
the Note and this Seew 1oy Instrument o performing 1he covenants and agrecments secured by this Securily Instrumnent.

2. Application of P<yments or Proceeds, Fxcept as otherwise deseribed in this Section 2, all payments
sccepted and applied by Lendershall be applied in the following order of priority:

First, to the Mortgape [nsurasce premiums fo be paid by Lender to the Seeretary or the monthly charge by the
Serelary instead of the monthly marfgage insurance premivms;

Second, to any taxes, special assesyents, leasehold payments or ground rents, and fire, fiood and other hagzard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, o amottization of the prineipat ¢f ths Mote; and, Fifih, fo late charges due under the Note.

Any application of paymonts, insurance protus, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or posipene the due date, or change the amounl of the Perindic Payments.,

3. Tunds for Escrow Items. Borrower shall pajy.fo Fender on the day Periodic Payments are due under the
Note, until the Note is paid in fall, a sum (the "Funds*) 2 nievide for payment of amounts due for: (a) faxes and
assessiments and other items which can attain priority over thiz Sceurity Instrument as a lico or encumbrance on the
Property; (1) leaschold payments or ground tents on the Propeity./tFany; (¢} premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiams to be paid by Lender to the Sccrelary or
the monthly charge by the Secretary instead of the monthly Mortgage Insursnce premivms. These items are cafled
"Bscrow ltems." At origination or at any time during the term of the Loun, Lender may require that Community
Association Ducs, Fees, and Assessments, ifany, be escrowed by Borrower, ans siuch dues, foes and assessments shail
be an Bscrow Ttem. Borrower shall promptly furnish to Lender alk notices of amauniide be paid under this Section.
Borrower shalf pay Lender the Funds for Escrow Jtems unless Lender watves Borrowr! sokligation to pay Lhe Funds
for any or all Recrow ltems, Lender may waive Borrower' s obligation to pay to Lender Funds for any or all Escrow
tens at any time. Any such waiver may only be in writing, In the event of such waiver, Bo:rowesshall pay dicectly,
when and where payable, the amounts due for sny Rscrow Items for which payment of Funcs har been waived by
Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within spin‘ime period as
Lender may require. Borrower' s obligativn to make such payments and to provide receipts shall fo: sl purposes be
deemed to be a covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and agr=ement
is usced in Section 9. 1 Rorrower is obligated to pay Escrow lems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amaunf. Lender may revoks the waiver
as to any or all Bscrow liens at any time by 1 notice given in accordance with Section 14 and, upon such revocation,
Rorrawer shall pay to Lender all Funds, and in such amounts, that are then required voder this Section 3.

Lender may, at any time, collect and hold Frods in an amount (a) sufficient to permit Lender ta apply be Funds
at the time specified under RESPA, and (b) not fo exceed the maximum amount a fender can reguire under RESPA.

ILLINOQIS FHA MORIGAGE - MERS ¢ DocMagic
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Lender shall estimate the amount of Funds due on the basis of enrrent data and reasonable estunates of expenditures
of futurs Fscrow Jlems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, mstrumentality, o
entity (inchading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay (he Hscrow Hems no later than the time speeified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreemenl is made in wriliag or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrawer any interest or carnings on the Funds. Borcower and Lender can agres
in writing, however, that inferest shall be paid on the Funds. Lender shall give o Borrower, without charge, un annual
accounting of the Tunds as required by RESFA.

If thete i' surplus of Funds hetd in escrow, as defined under RESPA, Lender shall aceount to Borrower for
the excess funde  “ccordance with RESPA, If there is a shortage of Funds beld in cscrow, ss defincd under RESFA,
Lender shall notife dorrawet as required by RESPA, and Borrower shall pay to Lender the amount necessary to muke
up the shorfage in accosdance with RESPA, but in no more than 12 mogthly payments. If there is a deficiency of
Funds held in eserow, ag defised under RESPA, Lender shall noitfy Borrower as required by RESPA, and Borrowes
shail pay to Lender the ancun., pecessary to make up the deficiency in accordance with RESPA, but in no more than
12 momthly payments,

Upon payment in full of alt suris s2cured by this Security bstrument, Lender shall prompily refund to Borrower
any Funds beld by Lender.

4. Charges; Liens. Borrows: sh:l pay all faxes, assesstents, charges, fines, and impositions attributable to
the Troperty which can atfain priority ove this Sccarily Instrumenl, leasehold payments or ground rents on the
Property, if any, and Comnunity Association Duee, Fzes, and Assessments, if any. To the extent that these items are
Escrow Hems, Borrower shall pay them In the meoer provided in Section 3,

TBarrower shall promptly discharge auy lien which ias oriority over this Sceurity Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured hy the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) uoniests the tien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s apinion operate to prevent the enforcemment of the licn
while those proceedings are pending, bul anly until such proceedmps ore concluded; or (¢} securcs from the holder
of the lien un agreement satisfactory fo Lender suberdinating the licn 16 1b1s Security Instrument. If Lender determines
that any part of the Froperty is subject to u lien which cam attain prioiity over-this Sceurity Instrument, Lender may
give Borrower a natice identifying the lien. Within 10 days of the date on which dhal natice is given, Borrower shalt
gatisfy the [ien or take one or mare of the actions set forth above in this Sectior A

5. Property Insurance. Borrower shall keep the improvements now esisirg or hereafler erected on the
Property insured against loss by fire, hazavds included within the term "extended coviage," and any other hazards
including, but not limited to, carthguakes and floods, for which Lender requires insurance. This insurance shatl be
maimained in the amounts (including deductible lovels) and for the periods that Lender requiz.s. What Lender tequires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carriar providing the
insurance shall be chesen by Borrower subjeet to Lender's right to disspprove Borrower's choice, it right shall
nat be exercised unreasonably. Lender may require Borrower Lo pay, in comnection with this Loan either: (1) »
one-lime charge for flood zone determinalion, certification and tracking services; or (b) a onc-time chazee for flood
zone determination and ¢ertification services and subsequent charges each time remappings or similar changes oveur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of amy fees imposed by the Federal Emergency Management Apency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowoer {ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Barrawer's expense. Lender is under no obligation to purchasc any particelar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Properly, or the contents of the Froperty, against any risk, hazard or Jability and might provide greater

LLINOIS FHA MORTGAGE - MERS  DocMagle
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or lesser caverage Lhan was previously in effoct. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumenr. Thesc
amounts shafl bear fnterest at the Note rate from the date of disbursement and shall be payable, with such interest,
ypon notice from Lender to Horrower requesting paymont,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stendard mortgage clause, and shall name Leader as maorigagee and/or ag
additiunal foss payee, Lender shall have the right to hold the policies and renewal cerfificates. Tf Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage Lo, or destruction of, the Property, such
policy sha'cinclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec,

In the cverll of Inss, Borrower shall give prompt nofice to the insurance carricr sud Lender. Lender may make
proof of loss if nst vade prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, wikster or not the anderlying insurance was required by Lender, shall be upplied to restoration
or repair of 1he Property, Al Fi2 restoration or repair is cconoically feasible and Lender's security is not fessencd.
During such repair and restor:tion peciod, Lender shall have the right to hold such insurance proceeds until ender
has had an opportunity to inspect such Property to onswre the work has been completed to Lender's satisfaction,
provided that such inspection shal’ by undertaken promptly, Lender may disburse procecds for the repairs and
restoration in a single payment or in a serics of progress paymenls as the work i completed. Unless an agreement is
made io writing or Applicable Law requires mterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earhings on such procceds, Fees for public adjusters, or other third partics,
retained by Rorrawer shall not be paid aut of th2 ipsyrance proceeds and shafl be the sote obligation of Borrower. If
fhe restoration or repair is not economically feasibie of Lender's security would be lessened, the insurance proceetds
shal! be applied to the sums secured by this Security lustrament, whether or ot then due, with the excess, if any, paid
{o Borrower, Such insurance proceeds shall be applied 1 the nrder provided for in Section 2.

1f Botrower abandons the Property, Lender nuy file, pgatiale and settle any available nsurance claim and
related matlers. 1f Borrower does not respond within 30 days o 2 patice from Lender that the insurance carrier bas
offered to seltie a claim, then Lender may negotiate and selile the ciairs. The 30-day period will begin when the notice
is given. I either event, or if Lender acquires the Propetty under Sectich 22 or otherwisc, Borrower beteby assigns
to Lender (#) Borrower's rights to any insurance proceeds iy an amount not 15 sxceed the amounts unpaid under the
Note or this Sccurity Instrurment, and (b) my other of Borrower's rights (other than the right to any refund of
upearncd premiums paid by Borrower) under all insurance policies covering the Property, insolar as sueh riphts are
applicable to the coverage of the Property. Lender may use {he insurance procecas wilker to repair or resiore the
Property or fo pay amounts unpaid under the Note ar this Seourity Instrument, whethZ: uraot then due,

6. Occupancy. Borrewer shall occupy, establish, anduse the Property us Borrower sprincipal residence within
60 days after the execution of this Security Instrument and shall continue lo occupy the Proposty as Borrower's
principal residence for at least one year after (he date of occupancy, uniess Lender deicrmines that his requirement
shiall cause undue hardship for the Borrower of unless cxtenualing circumstances exist which are beyout Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall hnt destroy,
damage or impair the Properly, allow the Properly (o deteriorate or commit waste on the Property. Borrewir shall
maintain the Properly in order to preveut the Property from deteriorating or decreasing in value due to its conditicn.
Unless it is determined pursuant to Section 5 that repair or restoration is not econoernically feasible, Borrower shall
promptly repair the Property if damaged ta avoid further deterioration or damage, If insurance or condemmation
proceeds are paid in consection with damage to the Properly, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restorafion in a single payment or in a series of progress payments as the work is completed. 1f the insurance or

JLLINDIS FHA MORTGAGE - MERS ' & DocMagic
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Tf condenmation procceds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the prineipal shall not extend or
postpone the due date of the monthly puyments or change the amount of such payments.

Lender or its agent may male reasonable entries upon and inspeetions of the Property. If it has reasonable cavse,
[ender may inspect the inferior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such rcasonable cause,

8, Rorrower's Loan Application, Borrower shall be in defauli if, during the Loan application process,
Dorrower ;. any persons ot entities scting at the divection of Borrower or with Borrower's knowledge or cemscaf gave
materially fals, misleading, or inaccurale information or statements 1o Lender {or failed to provide Lender with
material informativn) in conneclion with the Lean. Material representations include, but are not limnited to,
representations corcering Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection or.)ender's [nterest in the Property and Rights Under this Security Instrunment. If {a)
Borrower fails to perforry the covenanls and agreements contained in this Seenrity Tnstrument, (b} there is a lepal
proceeding that might signiieratly affecl Lender's infercst in the Praperty and/or rights under this Secutity Instrument
(such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Seeurity innirrimnent of to enibree lyws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay forwhatever is reasonable or appropriale to protect Lender' s interest in the
Property and rights under this Sccurity lnstrument, inchuding protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not linted to: (a) paying uny sems
sceured by A lien which bas priority over this Sécw it Instrurnent; (b) appearing in court; and (¢) paying reasonable
attarneys' foes Lo protect its interest in the Property adi/or rights under this Security Instrument, including it secured
position in a bankroptey proceeding. Seeuring the Fropity includes, but is not limited 1o, entering the Property fo
make repairs, change locks, replace ot board up doors and windows, drain water from pipes, eliminate buildiog or
ather code violations or dangerous conditions, and have utiitizs turned on or off. Although Lender mauy (ake action
under this Section 9, Lender does not have (o do so and is nol Gndcrany duly or obligation to do so. It is agreed that
Lender incurs no lability for pot taking any or all actions authorized yrder this Section 9.

Aty amonnts disbursed by Lender under this Section 9 shall becim additional debt of Borrower secured by this
Secerity [nstrument, These amounts shall bear interest at the Note raie from-te date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiag payment.

If this Security Instrumest is on a leasehold, Borrower shatl comply with-all the provisions of the lease. If
Borrower acquires fee title to the Property, the kaschold and the fee title shall not rierzc unless Lender agrees (o the
merper i writing.

10, Assignment of Miscetlaneous Proceeds; Forfeiture, All Miscellaneous Proceersare hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 1epair of the Property,
if (he restoration or repair is cconomicaily feasible and Lender's security is not lessened. Durinp suoi repair snd
restoration period, Lender shall have the right te hold such Misceilanenus Proceeds until Leme: has had an
opportunity (o inspect such Property to ensure the work has been completed to Lender's satisfaction, yrovidad that
such inspection shalt be underlaken promptly. Lender may pay for the repaus and restoration ia a single disbutsement
ot i a series of progress payments as the work is completed, Unless an ageeement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such Misceflancous Proceeds. If fhe restoration or repair is nol economically feasible o
Leader's securily would be fessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the exeess, if any, paid to Borrower. Such Miscelkineous Procoeds shall
be applicd in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS ¢ DocMagic
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In the event of a total (aking, destruction, or loss m value of the Froperty, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whother or not then due, with the cxcess, il any, paid 1o
Borrower.

In the event of a partial taking, desiruction, or loss in valuc of the Property in which the fair market value of
the Property ilnmediately before the partial isling, destruction, or loss in value is equal Lo or greater than the amount
of the sums securced by this Security Tnstrument immediately before the partial taking, destruction, or loss in valne,
unless Borrower and Lender otherwise agree in writing, the sums scoured by this Securily Instrument shall be reduced
by 1he amount of the Misceltaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately bofore the partial taking, destrection, or Joss in value. Any balznee shall be paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property {n which Ui fair market value of
the Properly irdnediately before the partial takiug, destruction, or loss in valuc is less than the amount of the sutns
secured immediitely before the partial taking, destroction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the M scellancous Proceeds shall be applied to the sums secured by this Seeurity Instrament whether
or not the sums are theodue.

If the Property is abradied by Borrower, or if, afier nolice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offars to make an award 1o seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datsthe noties is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds eithier to resloration or 1emairSF the Property or 10 the sums secured by this Sceurity Instrument, whether
or tiot then due, "Opposing Party” teansiiie third party that owes Borcower Miscellaneous Procceds ur the party
against whom Borrower has a right of action in regard lo Miscellaneous Proceeds.

THourrower shall be in default if any action br proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or ofher material impairment of Lender's interest in the Property
or rights vader this Security Instrument. Borrower <z cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action or procceding to be dismissed with a ruling that, in lLender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights imder this Security Instrument, The procecds of any av ard or olaim for damages (hat are attributable Lo the
impairment of Lender's interest in the Property are herchy assgred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o sepair of the Property shall be applied in the
order provided for in Section 2,

11. Borrower Not Releaseds Forhearance By Lender Not & Waiver -Extension of the time for payment ot
raodification of amortization of the sums secured by (his Security Instrumert granted by Lender to Berrower or any
Successor in Interest of Borrower shall not operate to release the Kability of Becrrwer ar any Successors in [nlerest
of Borrower. Lender shall not be required to commence proceedings against any Sunoessor in Inferest of Borrower
or to refuse to extend time for payment ar otherwisc modify amortization of the suis cacured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inicrest of Borrower. Ay

forhearance by Lender in exercising any right or remedy inchuding, without limitation,~ Lensts's acceptance of |

payments from third persons, entities or Successots in Intcrest of Barrower or in amounts Jess than, he amovat then
due, shall not be 2 waiver of or preclude the exercise of any right or remcdy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covoiar.s and agrees
that Borrower' s obligations and liability shall be joit and scveral. However, any Borrower who en-sigms this Seourity
Instrument but does not exceute the Note (a *co-signer®): (a} is co-signing this Security Instrument only to reoligage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurily Instrument; (&) is not
personally obligated lo pay the sums secured by this Sccurity Mnsirument; and (c) agrees that Lender and any other
Rorrawer can agree fo extend, modify, forbear or make any accormmodalions with regard to the terms of this Security
lnsirment or the Note withoul the co- signer’ s consent,

Subject to the provisions of Section 17, any Huccessor m Interest of Borrower who assumes Borrower's
obligations uader this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s abligations and liability

NLINGIS FHA MORTGAGE - MERS <+ DocMagic
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under this Security Instrument unfess Lender agrees to such release in writing. The covenants und agreements of this
Sccurity Instowment shall bind (excepl as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services prerformed in connection with Borrower's
default, for the purpose of protecting Lendes's interest in the Property and rights under this Security Instrament,
wucluding, but not limited to, attorneys' fees, property inspection and valuation fees. T.ender may colleet fees and
charges anthorized by the Seeretary. Lender may not charge fees that are exprassly prohibited by this Security
Instrument, or by Applicable Law,

If the Loan is subject to 2 law which sets maximun Joan charges, and that law is fwally interpreted so that the
interest or ofher loan charges collected or to he cotlected in connection with the Loan exceed the permitted limits,
then: (a) amy such loan charge sball be reduced by the amount necessary © reduee the charge to the permitted limit;
and (b) ayy swhs already collected from Borrower which exceeded permitted Limits will be refunded lo Borrower.
Lender may chaose to make this refind by reducing the principal owed under the Note or by making a direct payment
{0 Rorrower. T o fand reduces principal, the reduction will be treated as a partial prepayment with no ehatges in
the duc date or in ¢ monthly payment amount unless the Note hiolder agrees in writing to those changes. Borrower' s
acceptance of any suclt ieand made by direct payment to Borrower will constituse a waiver of any right af action
Borrower might have arising sut of such vvercharge. .

14. Notices. All noticzs siven by Borrower or Lender in connection with this Sceurity Instrument must be in
wriling, Auy notice to Borrower in-connection with flis Security Instrument shall be deemed (o have been given 10
Rorcower when mailed by first class miail or when actually delivered to Borrower's notice address if sent by other
pcans, Notice 1o any one Borrower shall sarstitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substiluie notice address
by notice 10 Lender. Borrower shall promptly rotify Lender of Borrowor's chanpe of address. I Lender specifies a
procedure for reporting Borrower's change of ¢ ddrso; then Borrawer shall only report a change of address through
that speuified procedure, There may be only one des'gniated notice address under (his Security Instrument at any one
time, Any notice 0 Lender shall be given by delivering it or Ly mailing it by [irst class mail to Lender' s address slated
herein untess Lender has desipnated another address by notice 1o Borrower. Any natice in connection with (his
Securily Instrument shall not be deemed fo have been given i Lender unti! actually received by Lender. [f sny notice
required by this Security Instrument is also required under Afnlicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insirumen’,

15, Governing Law; Severability; Rules of Constraetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Insirument are suljeet w-any requirements and limitations
of Applicable Law. Applicable Law might explivitly or implicitly allow the paries-to agree by contract or it might
be silent, but such silence shatl not be construed as a probibition against agreemest by contract. In the event that any
provision or elause of this Scourity fnstrument or the Note conflicts with Applicable Lav -such conflict shall not affect
other provisions of this Security Tnstrument or the Note which cam be eiven effect withowt (i conflicting provision.

As used in this Security Instrument: (s) words of the masculine gender shall mean aud jnelude corresponding
nenter words or words of the fominine gender; (b) words in the singular shall mean and inchule the pheeal and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Insinpin=nt.

17. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Intzrest in
the Properly” means any legal or beneficial interest in the Property, including, but not limited to, those weneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, {be inlent
of which is the transter of title by Borrower at a future date to 2 porchaser.

If all or any parl of the Property or any Interest in the Property is sold or transferred {or if Borrower is nol a
patural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written conseit,
Lender may require intediate payment in [ufl of all sums sccured by this Security Instrament. However, (his option
shall not be exercised by Lender if such exarcisc is prohibited by Applicable Law.

[LLINO[S FHA MORTGAGE - MERS — ‘
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If Lender exercises this option, Lender shalt give Borrower nofice of acceleration. The notice shall provide a
period of ol less than 30 days [rom the date the notice is given in accordance with Section 14 within which Borrewer
must pay all sums sceurcd by this Sceurity Instrument, If Borrower fails lo pay these sums prior to the expiration af
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain canditions, Borrower shatl
have the Tight to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any defanlt
of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrment, including,
but not limited to, ressonable atiorneys’ fees, property inspection and valuation focs, and other fees incurred for the
purpose of proecting Lender’s interest in the Property and rights under this Sceurity Instrument; and (@) takes such
action as Lendér may reasonably require to assure thal Lender's interest in the Property el rights under this Security
Instrument, and Bo.rower! s obligation (o pay the sums secured by this Security lustrunent, shall continue unchanged.
However, Lender s pat requived to reinstate ift {i) Lender has acvepted reinstatement after the commencement of
fareclosure proceedings. within two years immediately preceding the commencement of & current foreclosure
proceedings; (i) reinstatement will preciude foreckisure on different grouuds in the fisture, or (iii) reinstatement will
adversely affect the priority ¢f the lien created by (s Security Instrutsent. Lender may require that Berrower pay
such reinstatement sums and expesscs in one or more of the following forms, as selected by Lender: {a) cash; (b}
money arder; {¢} certified check, bauk check, treasurer's check or cashier's eheck, provided any such check is drawn
upon an institation whose deposits erc insured by a federal agency, instrumentality or entity; ot (¢) Electronic Funds
Transfer. Upon reinstalement by Barrow . this Security Instrument and obligations secured hereby shall reman fully
effective as if no acceleration had occurred. o vever, this right fo reinstate shall not apply in the case of acceleration
under Scction 17,

19, Sale of Nate; Change of Loan Service:; Notice af Grievanee, The Note or a partial interest tn the Note
(togelher with this Sceurity Instrument) can be sold one o more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Sevvicer") that collects Periodic Payments due under the Nate
and this Security Instrement and performs ofher mortgage foup servicing obligations under the Note, this Security
[nstrument, and Applicable Law. Therc also might be onc or meie<hanges of the Loan Servicer unrelated to a sale
of the Note. T there is a change of the Loan Servicer, Borrower will be ziven written notice of the change which will
state the name and address of the new Loan Servicer, the address Lo which payments skould be made and any ofler
information RESPA requires in connection with a natice of transfer of seryicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the naortgage Yoan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successar Loan Servicer and arc not agsumed
hy the Note purchaser unless otherwisc provided by the Note purchaser.

20, Rorrower Not Third-Party Beneficiary te Coniract of Insurance. Mortgaze Tisuranee reimburses Lender
{or any catity that purchases the Note) for certain losses it may ineur if Borrower docs not ‘epay the Loan as agreed.
Borrawer acknowledges and agrecs that the Borrower is not a third parly benefictary to ne paatract of insurance
botween the Secretary ad Lender, nor is Borrower entitled lo enforce any agreement betwveer Lender and the
Secretary, unless explicitly authorized 1o do so by Applicable Law.

91, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those suosiasess defined
as toxic or hazardous substances, polfutants, or wastes by Environmental Law and the following substances: zasoline,
kerosene, other flammable or toxic petralenm products, toxic pesticides and herbictdes, volatile solvents, waterials
containing asbestos or formaldelyyde, and radioactive 1naterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiclion where the Property is located that relate to health, safety or cnvironmental protection; {¢}
“Environmenfal Cleanup” includes any response action, remedial action, ot removal action, as defined in
Environmental Law: and (d) an "Envirosmenis! Candition” means a condition [hat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shal not do, not allow anyons else

ILLINOIS FHA MORTGAGE - MERS % DocMaglc
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1o do, anylhing affecting the Property (a) that is in violation of any Environmentat Law, (b} which creates an
Environmental Condition, or {c) which, duc to the presence, usc, or release of a Hazardous Substance, dreates a
condition that adversely affects the value of the Property. The preceding two senlences shall not apply 1o the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are gencraily recopnized fo be
appropriate to normal residential uses and to maintenance of the Property fincluding, but aot limited to, bazardoos
substances in consumer products).

Rorrower shall promptly give Lender wrilten notice of (a) any investigation, ¢laim, demand, tawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, incInding but not

limited (o, any spilling, leaking, discharge, release or threat of release of any ITazardous Substance, and (c) any

condition Zans'd by the presence, use or telesse of a Hazardous Substance which adversely affects the value of the
Property. If Bortower learns, or is notified by any governmental or tégulalory authority, or any private party, that
any removal or(other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all récersary remedial actions in accordance wilh Environmenial Law. Nothing herein shall create any
obligation on Lender %o:m Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and |Lender furiber covenant and agree as follows:

22. Acceloration; Remedicss Yiander shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or 2recment in this Seenrity Tnstrument (bui not prior to acceleration uniler
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {7} the default; (b} the aclion
reguired to cure the default; (¢ a date, not 1738 than 38 days from the date the notice is given to Borrower, by
which the default must be cured; and {(d) that fz.bre to cure the defaull oa or before the date specified in the
notice may result in acceleration of the suwns scured by this Security Instrumem, foreclosurc by judicint
proceeding and sale of the Property. The notice sha)? toither inform Borrower of the righi lo reinstate after
acceleration and the right to assert in the foreclosure proceeding the nom-exisience of a default or any other
defensc of Bovrower ta acceleration and foreclosure. I the/dofault is not cured on or before the date spreified
in the notice, Lender at its option may vequire immediate payiasot in {ull of all sums sccured by this Securily
Inetrument without fuvther demand and may foreclase this Securf v nstrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the reczedies provided in this Section 22, including,
bui not limited to, reasonable attorneys' fees and costs of tille eviaence.

23, Release. Upon payment of all sums securcd by this Security Instrunent, Lender shall release this Security
{nstrument. Rorrower shall pay any recordation costs, Lender may charge Borrorcr 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the Zaarging of the fee is permifled
under Applicable Law,

14, Waiver of Homestead, In accordance with Tifinois law, the Borcower hereby releases and waives all rights
upder and by virtue of the Tilinois homestcad exemption laws.

35, Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with gvidence of the
insurance coverage required by Borrower's apreement with Lender, Lender may purchase insarandc =« Borrower's
expense to protect Lender's interests in Borrower’s collateral. ‘[his insurance may, but need not, protect Bommower's
interests. The coverage that Lender purchases may not pay any clabm that Borrower makes or any clain thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Vender,

but only after providing Lender with evidence that Borrower hag obtained insurance as recquired by Borrower's and

Lender' s agreement, 1f Lender purchases insusance for the collateral, Borrower will be responsible for the costs of
that insnrance, inchiding interest and any other charges Lender may mmpose in connection with the placement of the
insurance, until the effective date of the cancellation or cxpiration of the insurance. The cosls of ihe insurance may
be added to Borrower's total outstanding balance or obligation, The casts of (he insurance may be more than the cost
of insurance Borrower may be able to obtain on its awn.

fLLINQIS FHA MORTGAGE - MERS wr BocMagic
LMTGZ2.FHA 1212717
Page 11 of 13

BRERSE | rES it LR UL



2233647042 Page: 13 of 16

UNOFFICIAL COPY

Y SIGNING BELOW, Borrower accepts and agrees to the ferrms and covenanls contained i this Security
Instrument and in any Rider excculed by Borrower and recorded with it.

. (V Y,
P ML.JQ-J B (Seal)

Sonia Richardseh -Burrowsr

Wimess Witness
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—— ~ {Space Beluw This Line For Acknowledgmant

) &8s,

County of COOK

| J—_— “Dil h; i% i\ f&:‘\ _ ?ﬁ% . certify that

{here giva.ghme of officer and his oflicial title)

Sonia Richarsson

(name of prantor, and/fucknowledged by the spause, his or her mame, and add "his or her spouse”}

persenally known to me to be the-serue person whose name is (or are) subscribed to the foregoing instrument,
appeared before me (his day in person, a7l acknowledged that he (she or they) signed and delivered 1he instrument
as his (her or their) free and voluntary act. for the uses and purposes therein sct forth,

Dated: ___. November 28, 2022

-,

g & -
QFFICIAL SEAL >~ i’»«EM /’;{:‘?})’M

DANIELLE L BAYZE Wf_?ignature of officer) P jf
NOTARY PUBLIC, STATE OF ILLINDIS /
MY COMMISSION EYPIRES OCT. 02, 2023

{Seal)

L ininator: Matthew James Powers, NMLSR 1D 2350679
ngg SFEEIRStSF Sﬂganqgation: X%ﬂeriSave Mortgage Corporation, NMLSR 1D 1168
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Loan Number, 19132084
FHA FIXED INTEREST RATE RIDER

FHA Casc No.: 138-1870085-703
Date: November 28, 2022
Lender: AMERISAVE MORTGAGE CORPORATION

Borrower: Sonia Richardson

THIS FEED INTEREST RATE RIDER is made this  28th  day of November, 2022
and is incorpersied into and shall te deemed w amend and supplement the Mortgage (the "Security
Tnstrument™) of the came date given by the undersigoed (the "Botrower™) to secure Borrower's pote (the
"Note"} of even date herewith, 1o AMERISAVE MORTGAGE CORPORATION
(the "Lender"}), covering the Property
deseribed in the Security Instriment and located at:

312 Nzola 8i., Park Forest, lllincis 60466
{Property Address]

ADDITIONAL COVENANTS. Licozition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender Iuriher covenant and agree as follows:

Notwithstanding anything to the contrary sel forth i4 the Scourity Instrument, Borrower and Lender herely
agree to the following:

Borrower owes Lender the principal sum of ONE HUNRBRFED THIRTY-SEVEN THOUSAND FOUR
HUNDRED SIXTY-FOUR AND 00/100 Votlars (U.S. § 137,464.00 )
at the rale of 5.250 %.

BY SIGNING BELOW, Barrower accepts and agrees (o the terms ani coenants contained i this Fixed
Tntcrest Rate Rider,

o =
C [ ﬁ
— %L-» p— (Seal)
Sonia Richardson -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER 2 DocMagic
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LEGAL DESCRIPTION
Order No.:  22GST111046SK

For APN/Parcel ID(s): 31-36-302-016-0000

LOT 4 IN BLOCK 39 IN VILLAGE OF PARK FOREST AREA NUMBER 3, BEING A SUBDIVISION {N
SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CLZUNTY, ILLINOIS.




