UNOFFICIAL COPY

Doc#. 2233610060 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk
RECORDATION REQUESTED BY: Date: 12/02/2022 01:26 PM Pg: 1 of 9

FIRST EAGLE BANK
1040 E. LAKE STREET
HANOVER PARK, IL 60133

WHEN RECORDED MAIL TO:
FIRST EAGLE BANK
1040 E. LAKE STREET
HANOVER PARK, IL 60133

SEND TAX NOTICES TO:
FIRST EACLE '3ANK
1040 E. LAKF STREET
HANOVER PARK .. 60133 FOR RECORDER'S USE ONLY

I 29 152 V)

This ASSIGNMENT OF RENTS niepared by:
Disbursement Area
FIRST EAGLE BANK
1040 E. LAKE STREET
HANOVER PARK, IL 80133

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 30, 20«2, 'is made and exacuted between STEVO KOTUR,
whose address Is 7834 W ARGYLE ST, NORRIDGE IL 6C7D% {referred to below as "Grantor”) and FIRST
EAGLE BANK, whose address is 1040 E. LAKE STREET, HAKO'/FR PARK, IL 60133 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants-a <ortinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rciis ‘rom the following described
Property located in COOK County, State of lllinois:

LOT 46 IN WILLIAM J. MORELAND'S MONTEREY VILLA FIRST ADDITION, BEIN'> A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, 1%L #NSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Properly or its address is commonly known as 7834 WEST ARGYLE STREET, NORRIDGE, IL 60706. The
Property tax identification number is 12-12-318-008-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment. Tha revolving line of cradit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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GRANTOR'S WAIVERS. Granior waives all rights or defenses arising by teason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor.
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or

after Lender's commencement or completion of any foreclosure action, either judiclally or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaclion
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upan the Property. Borrower agrees to remain liable under the Nole with Lender no matter what
action Lender takes or fails to take under this Assignment,

PAYMENT AND PcRFORMANGE. Except as otherwise provided in this Assignment or any Relaled Documents,
Grantor shall pay t¢ Londer all amounts secured by this Assignment as they become due, and shall sirictly
perform all of Grantor's ¢tlinations under this Assignment. Unless and until Lender exercises ils right 1o collect
the Rents as provided below ond so long as there is no default under this Assignment, Grantor may remain in
possession and contral of a2 operate and manage the Properly and collect the Renis, provided that the

granting of the right to collect the Fents shall not constitute Lender's consent to the use of cash collaterat in &
bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship. Granior is entitled to receive te Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and acceriad by Lender in writing.

Right to Assign. Grantor has the full right, powar axd authority to enter into this Assignment and to assign
and convey the Renis to Lender.

Mo Prior Assignment. Grantor has not previously asGiciied or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not seil, assign, encumter, or_otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall havz the right at any time, and even
though no default shall have occurred under this Assignment, to collect a7d receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and £ uthority:

Notice to Tenants. Lender may send notices to any and all tenants of the Froprily, advising them of this
Assignment and directing all Renis to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; ‘demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institita and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cosls and expenses of maintaining the Property in proper repair and condition, and also to pay

all taxes, assessmants and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execule and comply with the laws of the
State of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affacting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditicns as Lender may deem appropriate,

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appiopriate and may act exclusively and solely in the piace and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific acl or thing,

APPLICATION OF RE#TS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accouni-and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determinz (re application of any and all Renis received by it; however, any such Rents received
by Lender which are not #ppied lo such cosits and expenses shall be applied to the Indebiedness. All
expenditures made by Lenderunder this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this'Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pay:-ai-of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver to Granior a suitable satisfzction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grai tor, if permitied by applicable law.

REINSTATEMENT OF SECURITY INTEREST, If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indetiedness and thereafter Lender is forced to remit
the amount of that payment (A) 1o Borrower's trustee in-bmikrupicy or to any similar person under any
federal or state bankruptey law or law for the relief of debtors, (F.)-oy reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's properly, or (C) by
reason of any settlement or compromise of any claim made by Lendar with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for (thz purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be rinstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or athsr instrument or agreement
evidencing the Indebtedness and the Properly will continue to secure the amount renaid or recovered to the
same exlent as if that amount never had been originally received by Lender, and Grafiter shall be bound by any
judgment, decree, order, setllement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would matenzily' affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignmen{ o any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, fiens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the dale of repayment by Grantor. All such
expenses will become a part of the indebledness and, at Lender’s option, will (A) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any installment paymenis
to become due during either (1) the term of any applicable insurance policy; or (2) the ramaining ferm of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maiurity. The
Assignmenl also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.
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DEFAULT. Each of the following, at Lenders option, shall constitule an Event of Defauit under this
Assignment;

Payment Default. Borrower falls to make any paymeant when due under the Indebtedness,

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Dacuments or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Paymants. Failure of Grantor within the time required by this Assignment to make any

payment fur taxes or insurance, or any other payment necessary {o prevent filing of or to effect discharge
of any lien.

Default In Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security carsament, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person (hamay materially affect any of Borrower's, any guaranlor's or Grantor's property ar
ability to perform theii respective obligations under this Assignment or any of the Related Documens.

Environmental Default. railure of any party to comply with or perform when due any term, obligation.
covenant or condition containes il any environmental agreement execuled in conneclion with the Praperty

False Statements. Any warranty, (epresentation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Granioi's b2half under this Assignment or the Related Documenis is false or

misleading in any material respect, eiiner naw or at the time made or furnished or becomes false or
misteading at any time thereafter,

Defective Collateralizatlon. This Assignment or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document o create a valid and perfected security interest or fien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regandlzss of whether election to conlinue is made), any
member withdraws from the limited liability company, or any_cther termination of Borrower's or Grantor's
existence as a going business or the death of any member, ths insolvency of Borrower or Granior, the
appointment of a receiver for any part of Borrower's or Grantor = oroperty, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insalvency laws by or against Borrower or Grantor.

Craditor or Forfelture Procsedings. Commencement of foreclosure or forfeilure proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor o Sorrower or Grantor or
by any governmental agency against the Rents or any property securing the Indehteursss. This includes a
garnishmenl of any of Borrower's or Grantor's accounts, including deposit aieuurits, with Lender.
However, this Evenl of Default shall not apply if there is 2 good faith dispute by Borrowar or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture pianeeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeilure proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequale reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incempetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change accurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occumence of any Even{ of Default and at any time
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rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be reguired to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
righls providad for in the Lender's Right to Receive and Collect Rents Section, above, If the Renis are
collected Ly Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Paymznis by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for whic!ithe payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Moripagee in Possassion. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appoinied to take possassion of all or any part of the Property, with the power to protect and
preserve the Property, to operaie wie Property precading foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist wosother or not the apparent value of the Properly exceeds the
indebledness by a substantial amount. Emzioyment by Lender shall not disqualify a person from serving as
a receivear.

QOther Remadiss. Lender shall have all other right= ard remediss provided in this Assignment or the Note or
by law.

Elaction of Remedies. Election by Lender to pursue ary 'emedy shali not exclude pursuit of any other
remedy, and an election to make expendilures or to {ake ‘2ition to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall net affect Lender's right to declare a default and
exercise s remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action io enforce any of the terms of this
Assignment, Lender shall be eniitied to recover such sum as the Coud may adjudge reasonable as
altorneys’ fees at trial and upon any appeal. Whether or not any court action is inveolved, and to the extent
not prohibiled by law, all reasonable expenses Lender incurs that in Lender’s apinion are necessary at any
time for the protection of its interest or the enforcement of its rights shed bacome a part of the
Indebtedness payable on demand and shall bear interest at the Nole rate from the-uzmi=2 of the expanditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whethei or not there is a
jawsuit, including allorneys' fees and expenses for bankrupicy proceedings (including effons to modify or
vacate any automatic stay or injunclion), appeals, and any anficipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reporis), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permiited by applicable law. Granior
also will pay any court costs, in addition to all other sums provided by law.

OTHER [NDEBTEDNESS. Anything conlained in this Morigage or Assignment of Renls to the contrary
notwithstanding, this Mortgage and Assignment of Rents also secures all loans, advances, debts, liabilities,
obligations, covenants and duties owing to the Lender by the Borrower and/or any Related Parly (as hereinafler
defined), whether now existing, or hereafter created or arising, including, without limitation: (i} the Note, (i) the
Indebtedness, and (i) any and all other loans, advances, overdrafis, indebledness, liabilities and obligations
now or hereafter owed by Borrower or any Relaied Party to Lender, of every kind and nature, howsoever
created, arising or evidenced, and howsoever owned, held or acquired, whether now due or to become due,
whether direct or indirect, or absolute or contingent, whether several, Joint or joint and several, whether
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liquidated or unliguldated, whether legal or equitable, whether disputed or undisputed, whether secured or
unsecured, or whether arising under this Mortgage, Assignment of Rents, or any other document or
instrument. For purposes of this paragraph, "Related Party" shall mean (i) Granior, (i) each beneficiary of
Grantor, if Grantor is a land trust, {iii) the maker of the Note, if other than Grantor, and if more than one maker,
each co-horrower of the Nole other than Grantor, and (iv) each guarantor of the Note .

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitules the entire
understanding and agreement of the parties as io the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in wriling and signed by the party or
parties seught to be charged or bound by the alteration or amendment.

Caption Hezdings. Caption headings in this Assignment are for convenience purposes cnly and are not to
be used to interprat or define the provisions of this Assignment,

Governing Law. Tlirc Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federa! law, the laws of the State of Nincis without regard to its conflicts of law
provisions, This Assignmeni has been accepted by Lender in the State of lliinals.

Choice of Venue. If there is a.awsuit, Grantor agrees Upon Lender's request to submit to the jurisdiction
of the courts of Cook or DuPage (at-Lander's sole and absolute discretion) County, State of (llinois.

Jolnt and Several Liabllity. ANl obligtizns of Borrower and Granior under this Assignment shall be joint and
several, and all references to Grantor soail mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower, Thie means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interss’ or estate created by lhis Assignment with any other
interest or estate in the Property at any time held Sy or for the benefit of Lender in any capagity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Rorrower or Grantor, then all words used in
this Assignment in the singular shall be deemed 1o have been usad in the plural where the context and
construction so require. {2) If more than one person signs thic Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender biings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same persor, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given {o paragraphs or sections
in this Assignment are for convenience purposes only. They are not to bewsed to interpret or define the
provisions of this Assignment.

Mo Walver by Lender. Lender shall not be deemed to have waived any rights under.inis Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the-part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiva: by Lender of a
provision of this Assignment shall not prejudice or constitute 2 waiver of Lender's rignt otherwise to
demand strict compliance with that provision or any oiher provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future iransactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when aclually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the
United Stales mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
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Granlor's current address. Uniess otherwise provided or required by law, if there is more than cne Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attornsy. The various agencies and powers of altorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalld, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
valid, or runenforceable as to any other circumstance. If feasible, the offending provision shall be
considereu nodified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified it snai be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invaliditv,-or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforeealnlity of any other provision of this Assignment.

Successors and Assigus. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment sazii be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Froperty becomes vested in a person other than Grantor, Lender, without
notice io Grantor, may dea wit Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearanre or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebiedness,

Time is of the Essence. Time is of the esienze in the performance of this Assignment.

Walve Jury. All parties to this Assignment horeby walve the right to any jury trial in any action,
proceeding, or counterclaim brought by any part s against any other party.

Waiver of Homestead Exemption. Grantor herebyvnieases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to 7l indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREDY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, LrCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amouits ¢ hall mean amounts in
lawful money of the United Stales of America. Words and terms used In the singular sha® include the plural,
and the plural shall include the singular, as the context may require. Words and terms not siberwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal Crga:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or maodified from time to time, together with all exhibits and schedules attached io
this ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower™ means KOTUR MECHANICAL GROUP LLC, an linois limited liability
compainy.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means STEV0O KOTUR.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation parly of any or all of
the Indebledness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
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a guaranty of all or part of the Note.

indebtedness. The word "Indebiedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, exiensions of,
medifications of, consolidations of and substitutions for the Note or Related Documenis and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expanses incurred by Lender to

enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means FIRST EAGLE BANK, its successors and assigns,

Mote. The word "Note" means the promissory note dated November 30, 2022, in the original principal
amount ‘or-$400,000.00 from Borrower to Lender, together with all renewals of, exiensions of,
madifications of; refinancings of, consolidations of, and substitulions for the promissaory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is
7.000% per arnuro:Interest on the unpaid principal balance of the Nole will be calculated using a rale
equal to the Index, agiustad if necessary for any minimum and maximum rate limitations described below,
resuiting in an initial rat2 «f 7.000% based on a year of 360 days. Payments on the Note are to be made
in accordance with the fullowing payment schedule: in one payment of all eutstanding principal plus all
accrued unpaid interest on Novurier 30, 2023. In addition, Borrower will pay regular monthly payments
of all accrued unpaid interest ‘due-as of each payment date, beginning December 30, 2022 with all
subsequent interest payments to b3 due on the same day of each month after that. If the index increases,
the payments tied to the Index, and tharefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be caiculated as of, and shall begin on, the commencement date
indicated for the applicable payment streard NOTICE: Under no circumstances shall the interest rate on
this Note be less than 5.500% per annum or mere than the maximum rate allowed by appticable law.

Property. The word "Property” means ail of Granior's right, title and interest in and to all the Froperty as
described in the "Assignment” section of this Assignrieni

Related Documents. The words "Related Documents” masi all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securly aoreements, morigages, deeds of trust
security deeds, collaleral morigages, and all other instruments, agresments and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Granlor's present and future (igkds, title and interest in, to and
under any and all present and future leases, including, without limitation, ‘al rents, revenue, income, issues,
royallies, bonuses, accounts receivable, cash or securily deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's rignt 1o enforce such leases
and to receive and collect payment and praceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSICNMENT, THIS
DOCUMENT 1S EXECUTED ON NOVEMBER 30, 2022,

GRANTOR:

X //%/
STEVO KOTUR
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _~[_¢€Tols )
} S8
COUNTY OF (oot )

On this day befere me, the undersigned Notary Public, personally appeared STEVO KOTUR, to me known to be
the individuai descited.in and who executed the ASSIGNMENT OF RENTS, and acknowiedged that he or she
signed the Assignment 53 his or her free and voluntary act and deed, for the uses and purposas therein
mentioned.

Given under my hand and ofici2!'seal this 25 day of MPEZHQLA- 0 ap 22

— O
By )’Lﬁ“"&/ é e Residingat Y2 °*1 U. MAD(so Y

Notary Public in and for the State of 2L+ t.Z¥@ s

My commission expiras _ 0% / (€ 2624

“QOFFICIAL SEAL"
MICHAL KORNECKI 3
& \oTARY PUBLIC, STATE OF ILLINOIS 1
§§,ﬂ; Cammission Expires 081872026 6
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