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T MORTGAGE

MIN: 100511600002210935% MERS Phone: 888-679-6377

DEFINITIONS

Words used tn mltiple sections of this document :>-defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ana in Seciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 2lso nrovided in Section 17,

Parties

A) "Borrower™is Tnna Obodyanik, MARRIED TO YAN Q3CDYANIK
5L

currenily residingat 2618 W Pratt Blvd, Chicago, Illircis 60645

Borrower 15 the mortgagor under this Security Tnstrument.
{B) '"Lender"is ZEROMORTGAGE

Lenderisa ILLINOIS LIMITED LIABILITY COMBANY organized and existing vodar the laws of
ILLINOIS . Lender's address is 9525 W Bryn Mawr Ave’ Suite

400, Rosemont, Illinois 60018

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is actin £ solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security hstrument,
MERS is organized and existing under the laws of Delaware, and has an address and tclephane number of P.O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Fage 1 of 18
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Documenis

(D) "Note"means the promissory note dated November 20, 2022 , and signed by cach Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s
writlen pen and ink signature, or (i) eleclronic form, using Borrower's adopted Elecironic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the [egal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED NINETY-SIX THOUSAND AND 00/100

Dollars (U.S. § 296, 000.00 ) plus interest,
Each Borrower who signed the Note has promised 1o pay this debl m regubar monthly payments and to pay the debt
in full not later than December 1, 2052 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated “utt, and deemed to be a part of this Scourity Instrument. The following Riders are to be signed by
Borrower [check :ax as applicable]:

[] Adjustable daf: Rider Condominium Rider
[1 1-4 Family Rider [7] Planned Unit Development Rider
[[] Second Home Rider [} Other(s) [specily]:
Fized Interest Rate Rider

(F) "Securify Instroment” means this docuwco'swhich s dated November 30, 2022 » together
wiih all Riders 1o this document.

Additional Definitions

(G} "Applicable Law" means all controtling applicable fodergi, state, and local statutes, regulations, ordinances,
and adminisirative rules and orders (that have the effect of law) as well 1s all applicable final, non-appealable judicial
Opinions.

(H) "Commuenity Association Dues, Fees, and Asscssments” meansall does, fees, assessments, and other charges
thal are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(I} "Defaunlt" means: (i} the {ailure to pay any Periodic Payment or any other-apriart sccured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenar, vbligation, or agreement in
this Security Instroment; (ilf) any materially false, misleading, or inaccurate information’ o- statement to Lender
provided by Borrower or any persons or entities acting al Borrower's direction or with Borrower's lmowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or {iv) any action or proceeding deseribed in Section 12({e).

() T"Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by sneck, drafl,
or sirtilar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, coripuler, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limiled to, point-of-sale transiers, automaled teller machine iransactions, transfers initiated by
telephone or other electronic device capable of communicating with such linancial institution, wire transfers, and
amomated clearinghouse transfers.

(K) "Electronic Signature” mcans an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ:DDEMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Siguatures in Globat and National Commerce Act (15 U.S.C. § 7001 ef seg.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i} taxes and asscssmenis and other items that can altain priority over this Sccurity
Istrument 4s a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(ii1) premiums for any and all insurance required by Lender vader Section 5; (iv) Mottgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Communily Association Dues, Fees, and Assessments if Lender
requires that they be escrowed begirming at Loan closing or at any time during the Loan term.

(N} "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and lale charges due under the Note, and all sums due under this Security Tnstrument, plus interest.

{0) "Loan fervicer” means the entity that has the contractual right to receive Borrewer's Periodic Payments and
any olher paymenz: made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
# sub-servicer, which is an enlily that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous, Proceeds” means any compensation, selilement, award of damages, or proceeds paid by any
third party (other than fasvrance proceeds paid under the coverages described in Scetion 5) for: {i) damage to, or
destruction of, the Property; (37 condemnnation er other taking of all or any part of the Property; (iii) conveyance in
liew of condemmnation; or (iv) myseapresentations of, or omissions as to, the value and/or condition of the Property.

() "Mortgage Insurance" means dnsurance prolecting Lender against the nonpayment of, or Default on, the Loan,
{R) '"Partial Payment" means any-sayoent by Borrower, other than a voluntary prepayment permilted under the
Note, which is less than a full outstanding Petiodic Payment.

(Sy "Periodic Payment™ means the repuinchrzcheduled amount due for (1) principal and interest under the Note,

plos (ii} any amounts under Section 3,

(T) "Property" means the property describea-Yelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or duc Bo rower iIn commection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act /12 ULS.C. § 2601 ¢f seq.) and ifs implementing

regulation, Regulation X (12 C.F.R. Part 1024}, as they may be.amtnided from time (o lime, or any addittonal or
successor federal legislation or regulation that governs the same subjec! mytter. When used in this Sceurily Instrument,
"RESPA" refers to all requirements and restrictions that would apply-u a "federally related mortgage loan" even if
the Loan does nol qualify as a "federally related mortgage loan" under REZPA.

(W) "Successor in Interest of Borrower" means any party that has taken titleecive Property, whether or not that
party has assumed Borrower's obligations under the Wote and/or this Security Instrdaant.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogriciug the validity of electronic
information, records, and signalures, as cnacted by the jurisdiclion in which the Property 1t located, as it may be
amended from time 1o lime, or any applicable additional or successor legislation that governs the came subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, and warrants o MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the suceessors and assigns of MERS the following
described property tocated n the

COUNTY of COOK
| Type of Recording Jurisdiction] [Wame of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Vs BocMagic

Form 3014 O07/2021
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See attached Exhibit A
LA.P.N.: 10-36-228-054-1004

which currently has the address of 2618 W Pratt Blvd
[Street]
Chicago , Illinois 50645 ("Prapertly Address”);
[Cily] [Zip Code]
and Borrower releas:s 2wl waives all rights under and by virtve of the homestead exemption laws of this State.

TOGETHER WITH 2i1 th¢ improvements now or subsequently erected on the property, including replacements
and additions to the improveraeute-an such properly, all property rights, incleding, without limitation, all casements,
appurtenances, royaltics, nineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the furising is referred to in this Security Insirurment as the "Property.” Borrower
understands and agrees that MERS halds only legal title lo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with 127 or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all.ofthose interests, including, bul not limited 1o, the right 1o foreclose
and scll the Property; and to take any action requirad of Lender including, but not limrted to, releasing and canceling
this Sceurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns
and possesses the Properly conveyed i thig Security Instrumeat in fee simple or lawfully has the right to usc and
occupy the Property under a leasehold estate; (i) Borrower bas theight fo mortgage, grant, and convey the Praperty
or Borrower's leasehold interest in the Property; and (iii) the Property is anencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owaciship interests of record, Borrower warrants
generaily the title to the Property and covenants and agrees to defend the title 1o'the Property against afl claims and
demands, subject o any encumbrances and ownership interests of record as oFLsan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vs: with limited variations and
non-uniform covenants that reflect specific Illinois slatc requircmenis (o constituie a upiioim securily insirument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Porrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges durander the
Note, and any othcr amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic

Form 3014 0Q7/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instramentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the [ocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in ifs sole discretion pursuant to Section 2.

Any oflset or claim that Borrower may have naw or in the fisture against Lender will not relieve Borrower from
making the fall armount of all payments due under the Note and this Securily Instrument or performing the covenants
and agreements scourcd by this Security Tnstrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or bold in suspensc
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or *0 anply any Partial Payments at the time such paymenis are accepled, and also is not ohligated to pay
interes! on such viepplied funds. Lender may hold such unapplied finds until Borrower makes payment sufficient to
cover a full Periodac Payment, al which time the amount of the full Periodic Payment will be applicd to the Loan,
If Borrower does not/mzke such a payment within a reasonable peried of time, Lender wil either apply such fimds
in accordance with this Scetion 2 or return them to Borrower. If not applied earlier, Partial Payments will be crediled
agains! the total amount due »ader the Loan in calculaling (he smount due in conncction with any foreclosare
proceeding, payoif request, ICar prodification, or reinstatement. Lender may accept any payment insuf{icient to bring
the Loan current withont waiver of =iy rights under this Security Instrument or prejudice to its rights (o refuse such
payments in the future,

(b} Order of Application of Partia! ’ayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such-peyment will be applied o cach Periodic Payment in the order in which
it became due, beginning with the oldest omstupding Periodic Payment, as follows: first {o interest and then to
principal due under the Note, and finally to Escrow ftiems. T all ontstanding Periodic Payments then due are paid in
full, any paymenl smounts remaining may be applied (o lafe.charges and 1o any amounts then due under this Security
Instrument. If all sums then due under the Note and this Gecurity Instrument are paid in fiall, any remaining payment
amount may be applied, in Lender's sole discretion, t a future Pertodic Payment or te teduce the principal balance
of the Note.

Tf Lender receives a payment from Borrower in the amount ¢l or.e or more Periodic Payments and the amount
of any laie charge due for a delinquent Periodic Payment, the paymentm.y be applied (o the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordince ‘with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as descsibed in the Note,

{d) No Changc te Payment Schedule. Any application of payments, insuranseproceeds, or Miscellaneous
Proceeds to principal due under the Nole will not extend or postpone the due date,<ur change the amount, of the
Periodic Payments.

3. Funds for Escrow Ilems.

(a) Escrow Requirement; Eserow Items. Except as provided by Applicable Law, Borrowar imastpay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moréyv . provide for
payment of amounts due for all Escrow [tems (the "Funds™). The amount of the Funds required to be parl eich month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices ¢r aizounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item al any lime. I the cvent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [lems subject to the
watver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 5 of 18
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreentent of Borrower under this Securily Insirument. If Borrower is obligated to pay Escrow Items directly porsuant
1o a waiver, and Borrower fuils to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amonnl in accordance with
Section 9. :

Except as provided by Applicable Law, Lender may withdraw the waiver as to auy or all Escrow Items al any
ttme by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ail Funds
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

{(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amowunt up to, but not in excess of, the maxinnum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposiis are insured by a U.S. federal agency, instrumentality,
or entity {includig Lender, if Lender is an institution whose deposits are so nsured) or in any Federal Home Loan
Bank. Lender wil! apply the Funds o pay the Bscrow Hems no laler than the time specified under RESPA, Lender
may not charge Borrswor for: (i) holding and applying the Funds; (ii) annually analyzing the eserow account; or {iti)
verifying the Escrow lteinus) unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender
to make such a charge. Unl<ss T.ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not Le required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an ansaal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and B<uzsency of Fands, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Beirowser for such surplus. If Borrower's Periodic Payment is delinquent by
maore than 30 days, Lender may retain the surplas in the escrow account for the payment of the Escrow Ttems. If there
i3 a shortage or deficiency of Funds held in ¢eclow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shorlage ovZeficiency in accordance with RESPA.

Upon payment in full of all sums sccured by this.Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrovrer asy Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, zssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, {(b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Associzaor Dues, Fees, and Assessments, if any. [f any
of these items are Lscrow liems, Borrower will pay them in the mander provided in Section 3.

Borrower must prompily discharge any lien that has priorily or nuy atlainpricerity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
io Lender, but only so long as Borrower is performing under such agreement; (Fo*contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender defimpines, in ifs sole discretion,
operate to prevent the enforcement of the len while those proceedings are pending, o orly until such proceedings
are concluded; or {cc) secures [rom the holder of the lien an agrecment satisfactory to Lender that subordinates the
lien to this Security Insirument (collectively, the "Required Actions™). If Lender determmes-iiiat any part of the
Property is subject to a lien that has priority or may altain priority over this Security Instrument 207-Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idep!iiving the licn,
Within 10 days afler the date on which that notice is given, Borrower must satisfy the lien or take one'v niore of the
Required Actions.

5. Property Insurance.

(a) TnsuranceRequirement; Coverages. Borrower must keep (he irnprovements now existing or subsequently
erected an the Property insured against foss by fire, hazards included within the term "exlended coverage,” and any
other hazards including, but pot limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must majntain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A’DDCMBQEE
Form 3014 07/2021
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of the Loan, and may exceed any mizimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unrcasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
mainlain any of the required nsurance coverages described above, Lender may obtain imsurance coverage, at Lender's
optien and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation lo advance
prermiums for, or (o seek 1o reinslate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Properly, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously irpe(lzel, but nol exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of (he fnsurance coverage so oblained may significuntly exceed the cost of insurance that Borrower could have
oblained. Any amour ts disbursed by Lender for costs associated with reinstating Berrower' s insurance policy or with
placing new insurance nder this Section 5 will become additional debt of Rogrower secured by this Security
Instrument. These amouais will bear inlerest al (he Note rate from the dale of disbursement and will be payable, with
such interest, upon notice Zrop. Lender to Borrower requesting payment.

(¢) Insuranee Polivics. Al insurance policics required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprowc such policics; (ii) must include a standard mortgage clanse; and (iii) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower wilt promptly give to Lender proof of paid premiums and renewal nolices.
If Borrower obtains any form of insurance eavarage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a sfupderd mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee. :

{(d} Proof of Loss; Application of Procceds. In the.event of loss, Borrower must give prompl notice o the
insurance carrier and Lender, Lender may make proof Hf loss if not made prompily by Borrower. Any imsurance
proceeds, whether or not the vnderlying insurance was requred by Lender, will be applicd lo restoration or repair
of the Property, if Lender deems the restoration or repair to b ecunomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

[fthe Property is fo be repaired or restored, Lender will disburse (ro'n the insurance proceeds any initial amounts
that are necessary lo begin the repair or resloration, subject Lo any cestriciions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right (o bold . uch insurance proceeds until Tender has
had an opportunity to inspect such Property to ensure the work has been complesd lo Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requicernents for persons repairiisg the Property, including, but
not limited to, licensing, bond, and insurance requircments) provided that such inepection must be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrment or in a series of progress
paymenls as the work is completed, depending on the size of the repair or restoration, the iczms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disborsensats directly to
Borrower, (o the person repairing or restoring the Property, or payable jointly fo both. Lender will x.of be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agrée/in writing or
Applicable Law requires otherwise. Faes for public adjusters, or other third parties, relained by Borrow il not
be paid out of the insorance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically {easible or Lender' ¢ sceurity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partia] Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘kDm:Magic
Farm 3014 072021
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{¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and seltfe any available insurance claim and related matters, If Borrower does not respond within 30 days
to a nolice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale and scttle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncondilionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under (he Note and (his Sceurity Instrument, and (ii) any
other of Borrower's rights (vther than the right (o any refund of uncarned premiums paid by Borrower} under all
msurance polivies covering the Pruperty, to the extent (hat such rights are applicable to the coverage of 1he Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an addilional loss payce. Lender may use the insurance
proceeds either (o repair or restore the Property (as provided in Scetion 5(d)) or to pay amounts unpaid under the Note
or this Secur’'y instrument, whether or not then due,

6. Occuprincy. Borrower niust occupy, establish, and use the Property as Borrower' s principal residence within
60 days afler the exscution of this Sceurity Instrument and must continue to occupy the I'roperty as Borrower's
principal residence for a' least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which
copsenl will not be unrasenably wilhheld, or unless extenuating circumstaneces exist that are beyond Borrower's
control. .
7. Preservation, Mawterance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, BHorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1¢'11s sondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are prur to Lender in connection with damage to, or the taking of, the
Property, Borrawer will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaukt on the Loan! Lznder may make such disbursemenis directly 1o
Borrower, to the person repairing or restoring the Property, ¢r ravable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proger'y, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entrics upon and inspections of the Propertve If Lender has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender w2 give Borrower notice al the time
of or prior 1o such an intcrior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, doring <13 Loan application process,
Borrower or any persons or enlitics acting at Borrower's dircetion or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in cormection with the Loan, including, but not limited 1o, overstating Porriwer's income or
assets, understaling or failing (0 provide docementation of Borrower's debt obligations and lwhilitics, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property as Borrower's principa retidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument

(a) Protection of Lender's Interest. If: (i) Borrower fails to perforni the covenants and agreements contained
in this Security Instrument; (ii) there s a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may aftain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Troperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of (he Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (F) paying any sums
secured by a licn that has priority or may atfain priority over this Security Instrument; (11} appearing in courl; and
(1N) paying: (A) reasonable altorncys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Properly and/or rights under this Sceurity Instrument,
mcluding its sccured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Propertly to make repairs, changing locks, replacing or
boarding up doors und windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilitics furned on or off. Although Lender may take action under this Scetion 9,
Lender is not required (o do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all aclions authorized under this Section 9.

(b} Avelding Foreclasure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower to
avoid foreclosure snd/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may/aks reasonable actions to cvaluate Borrower for avatlable alternatives to foreclosure, including,
but not Kmited fo, ubtining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-palty approvals. Borrower antherizes and cunsents Lo these actions. Auy osls associated with
such loss mitigation activities mny be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibiled by Applicalle/Law.

(v) Additional Amounts Secuved. Any amounts disbursed by Lender under this Section 9 will becorme
additional debt of Borrower secured-Uy uus Securily Instrument. These amounts may bear intcrest at the Note rate
from the date of disbursement and will be payable, with such interest, upon police from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Security Tusirument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenozr s leasehold estaic and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the expriss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee litle to the Property, the leaseh(ld aud the fee title witl not merge unless Lender agrees to
the merger in writing,

16. Assignment of Rents.

{a) Assignment of Rents. To the cxtent permitted by Applicable. Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditicnally assigning and transferring to Lender
any Rents, regardless of to whom the Rents arc payable. Borrower authorizes Lender to collect the Renls, and agrees
thal each Tenant will pay the Rents to Lender. However, Borrower will receive thie Rents until (i) Lender has given
Borrower notice of Default pursoant to Section 26, and (i1) Lender has given notwec+o the Tenant that the Rents are
t0 be paid to Lender. This Section 10 constitules an absolute assignment and not an assigament for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender givee notice of Default 1o
Botrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the beneficov Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entifled 10 collect end.<eccive all of the
Rents; (iit) Borrower agrees (o instruct cach Tenant that Tenant is to pay all Rents due and unpaid tv Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due (¢’ Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable Law provides
otherwise, all Rents collecled by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, o1 any judicially
appointed receiver, will be liable to account for only those Renis actually received; and (vii) Lender will be entitled
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to have a recetver appointed lo take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as sccurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient 1o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower o Lender secared by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assienment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will nol make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from. exercising its rights under this Sccurity
[nstrument.

(3 Corral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Zoplicable Law, is not obligated 1o enter upon, take control of, or maintain the Property before or
after giving noticy, off Default 10 Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Pruvisions. Any application of the Renis will not cure or waive any Default or invalidate any
olher right or remedy of Ledde This Section 10 does not relieve Borrower of Borrower's obligations under Section
0.

This Scetion 10 will terminate-when all the sums secured by this Securily [nstrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitatiun of Policy; Loss Reserve; Protection of Lender. Il Lender reyuired
Mortgage Insurance as a condition of maaing the Loan, Borrower will pay the premiums required to mainfain the
Mortgage Insurance in effect. If Borrower was raunired 1o make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage inourince coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousty provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no Tonger eligitie to‘provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtan coverage substantially equivalent to the Mortgage
Insurance previously in effeck, at a cost substantially equivalerd torthe cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate morlgage msurer selected by Fender.

If subslantially cquivalent Mortgage Insurance coverage is not avaulaole, Borrower will continue (o pay to Lender
the amount of the separatcly designated payments that were due when-tie insrrance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lost rescrye in licu of Mortgage Insurance.
Such loss rescrve will be non-refundable, even when the Loan is paid is full, ary Sander will not be required Lo pay
Borrower any interesl or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coversze fin the amount and for the
period that Lender requites} provided by an insurer selecled by Lender again becomes aa'lable, is oblained, and
Lender requires separately destgnated payments foward (he premiums for Morigage Insurance

1f Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was caguired to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower will pav ithe premiums
requited to maintain Mortgage Insurance in efiect, or to provide a non-refundable loss reserve, ‘vl Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower zid Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section t1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insnrance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COverage.
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Mortgage insurers cvalualc their total risk on all such insurance in force from time (o time, and may enter into
agreements with other parties that share or modify their risk, or reducc losscs. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have availablc (which
may include funds obtained from Mortgage Insurance premiums).

As atesult of these agreements, Lender, another insurer, any reinsuret, any other entity, or any affiliate of any
of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might be characterized as) a porlion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losscs. Any such agreernents will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loa; (i) increase the amount Borrower will owe for Mortgage Insorance; (iii)
entitle Borrower (o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additi~nai or suceessor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the TiPA may include the right lo receive certain disclosures, to request and oblain cancellation of the
Mortgage Insurarce. io have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance jre niums (hat were voearned at the time of such cancellation or termination.

12. Assignment 2o Application of Miscellancous Proceeds; Forfeiture.

{a) Assignment of Mis cHlancous Proceeds. Borrower is unconditionally assigning the right 1o reccive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Misccllaaous Proceeds upon Damage to Property. If the Properly is damaged, any
Miscellaneous Proceeds will be appiicsd o restoration or repair of the Property, if Lender deems the restoration or
repair fo be economically feasible and Lenvier's sceurily will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have-the right 10 hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property (o ensuss 2is work has been completed to Lender's satisfaction (which muy
include satisfying Lender's minimum eligibility reqrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremerts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single/disbursement or in a scries of progress payments as the work
is completed, depending on (he size of the repair or resto/ation, the terms of the repair agreement, and whether
Borrower is i Default on the Loan. Lender may make such dishursements divectly to Borrower, to the person
repairing or restoring the Property, or payable joinily {0 both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such MiscellancousPraceeds, Lender will not be required to pay
Borrower any intercst or carnings on such Miscellaneous Proceeds. Ii"Lendpr-dcems the restoration or repair nol to
be ecanomically feasible or Lender's security would be lessened by such testorztion or repair, the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument, whetlne or not then duc, with the excess,
if any, paid (o Borrower. Such Miscellaneous Procecds will be applied in the order that Partial Payments are applied
in Section 2(b).

(c) Application of Miseellancous Proceeds npon Condemnation, Desiruciion, or Loss in Value of the
Property. In thc cvent of a tofal taking, destruction, or loss in valuc of the Property, all 25 the Miscellansons
Praceeds will be applied to the sums secured by this Seeurity Instrument, whether or not then due, yvith the excess,
if any, paid o Borrower.

In the evenl of a partial taking, destruction, or loss in vatue of the Property (each, a "Partial Cevaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greatcs ihan the
amount of the sums sceured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellanzous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately belore the Parlial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amounl of lhe sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwisc agree in writing.

(d) Scttlement of Claims. Lender is authorized to collect and apply the Misccllaneous Proceeds either to the
sams secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandens the Property, or (ii) fails to respond to Lender within 30 days after the dale Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of act’on\in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begine, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imraionent of Lender's inerest in the Property or rights under this Security Instrumeni. Borrower
can cure such a Defauit and, if acceleration has ocourred, reinstate as provided in Section 20, by causing the action
or proceeding (o be dismusecd iith a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other
malerial impairment of Lender s-interest in the Property or rights under this Securily Instrument. Borrower is
unconditionally assigning to Lenderthe proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in thie Troperty, which proceeds will be paid 1o Lender. All Miscellaneous Proceeds
that are not applied to restoration or reputr of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability undzc 2nis Security Instrument if Lender cxtends the time for payment
or modifies the amortization of the sums secured by thi= Secority Instrumnent, Lender will not be required to
commence proceedings against any Snccessor in Interect of Borrower, or to refise to extend time for payment or
otherwise modify amorlizalion of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe: . Aay forbearance by Lender in excrcising any right
or remedy including, without imitation, Lender's acceptance of paym s from third persons, entitics, or Successors
in Inlerest of Borrower or in amounts less than the amount then due, viil not be a waiver of, or preclede the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signafories; Successors and Assigns bound. Borrower's obligations and
liability under this Securily Instrument will be joint and several. However, any Borrower who signs this Security
Instrurnent but does not sign the Note: () signs this Security Instrument to mortgage, 2oari, convey, snd warrant such
Borrower's interest in the Property under the terms of this Sccurity Tnstrument; (b} sigrs this Security Instrument o
waive any applicable inchoate rights such as dower and curlesy and any available homestead exemptions; (c) signs
this Sceurity Insorument to assign any Miscellaneous Proceeds, Rents, or other earnings frorm the Fioperty to Lender;
(d) is not personally obligated to pay the sums duc under the Note or this Security Instrument: pud{e) agrees that
Lender and any other Borrower can agree Lo extend, modify, forbear, or make any accommodations with regard (o
the terms of the Note or this Security Instrument withoui such Borrower's consent and without affecting such
Borrower's obligations under this Secorily Instrument.

Subject to the provisions of Section 19, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +¢DocMagic
Form 3014 0772021
Page 12 of 18



2233619304 Page: 14 of 24

UNOFFICIAL COPY

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-time charge for tlood zone determination, certification, and tracking services, or (B) a one-time charge for fload
zone determination and certitication services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or aily successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. 1I permitted under Applicable Law, Lender may charee Borrower foes for services
performed in connection with Borrower's Default to protect Lender's inferest in the Properly and rights under this
Sccurity Instrument, including: (i) reasonable attorneys' foes and costs; (if) property inspection, vakuation, mediation,
and loss miticating fees; and (iii) other related fees.

{¢) Permussibility of Fees. In regard (o any other fees, the absence of express authority in this Security
Instrument to charge a specific {ee 1o Borrower should not be construed as a prohibition on the charging of such fec.
Lender may not charse Tecs that are expressly prohibiled by this Security Tnstrument or by Applicable Lasw.

(d) Savings Clauge. ' Applivable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan churges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge Wil bz reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collected from Derrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by sduemg the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge.is zrovided for under the Note). To the extent permitted by Applicable
Law, Borrower's accepiance of any such refigd rade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of srih overcharge.

16. Netices; Borrower's Physical Address. Al noliccs given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Sceurity Instrument will be deenied to have been given Lo Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address (25 d-fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined/in’Section 16(b) below). Notice o any one
Borrower will constitute notice Lo all Borrowers unless Applicable Las expressly requires otherwise. If any notice
lo Borrower required by this Security Instrument is also required under Applizable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instraricut,

(b) Electronic Natice to Borrower. Unless another delivery method is requirzd by Applicable Law, Lender
may provide notice to Borrower by e-mail or othier electronic communication ("Elect:aic Commmunication") if: i
agreed o by Lender and Borrower in writing; (i) Borrower has provided Lender with Potower's e-mail or other
electronic address ("Electronic Address"); (iii} Lender provides Borrower with the oplion 1o reseive notices by first
class mail or by other non-Elcctronic Communication instead of by Electronic Conmunicatian: grad {(iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication, b connection
with this Security Instrumen( will be deemed to have been given to Borrower when sent unless Lender e omics aware
that such natice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
deltvered, Lender will resend such commmumication to Borrower by first class mail or by other non-Elecironic
Communication. Borrower may withdraw the agreement to receive Elcctronic Communications from Lender at any
time by providing written nolice 1o Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to wlhich Lender will send Borrower notice ("Notice Address™
will be the Property Address unless Borrower has designated a different address by written notice to Lender. Tf Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Eleclronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender speeifics
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Noticcs to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in conncetion with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
mclude an Flectronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(c) Borcower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, il differcnt from the Property Address, and nolify Lender
whenever this addiess changes,

17. Governing Law; Severability; Rules of Constraction. This Security Instrument is governed by federal
law and the law of the iete of Ilinois. All rights and obligations contained in this Security Instrument are subject
lo any requirements and timitritons of Applicable Law. If any provision of this Security Instrument or the Note
canlicls with Applicable Law (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the sonflicting provision, and (ii} such conflicting provision, o lhe cxtent possible,
will be considered modified to comply wiih Applicable Law. Applicable Law might exphicitly or implicitly allow the
partics to apree by contract or it might be'silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requiredender this Security Instrument to he made in accordance with Applicable
Law is to be made in accordance with the Appliizble Law in effect at the time the aclion is undertaken.

As used  this Security Instrument: {a) words 14 the singular will mean and include the plural and vice versa;
(b) the word "may™ gives sale discretion withoul any oblig=tion to take any action; (¢} any refercnce to "Section" in
this document refers to Sections contained in this Securi y Inatrument unless otherwise noled; and (d) the headings
and captions arc inserted for convenience of reference and dono! define, limit, or describe Lhe scope or intent of this
Security Instrument or any particular Scelion, paragraph, or pravision,

18. Borrower's Copy. Onc Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Intcrest in Borrov er. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Troperty,.including, but not limited 1o, those
beneficial interests transterred in a bond for deed, coniract for deed, instalim wnt salss contract, or escrow agrecment,
the intent of which is the transter of title by Borrower te a purchaser at a [uture Paie,

If all or any part of the Property or any Intcrest in the Property is sold or tiansicired (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lirder’s prior written consent,
Lender may require mmediate payment in full of all sums scoured by this Security Instrumer. 'However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender will give Borrower notice of acceleration, The potine will provide a
period ol not less than 30 days from the date the notice is given in accordance with Section 16 within wineh Borrower
mmst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, ¢f tpon, the
expiration of this period, Lender may invoke any remedics permitted by this Securily Instrument withodw Yarther
nolice or demand on Borrower and will be cntitled to collect all expenses incuzrred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) other fees incurred to proteet Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mects certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Form 3014 07/2021
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Applicable Law might specify for the termination of Burrower' sright to reinstate. This right Lo reinstate will not apply
in the case of acceleration under Section 19

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Insttument or the Nole; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Nole, inchuding, but not limited to: (i) rcasonable attorneys' fees and costs;
(1i) property inspection and valuation fees; and (ifi) other fees incurred to protect Lender's interest in the Property
and/ox rights under this Sceurily Instrument or the Note; and (dd) take such action as Lender may reasonably requite
to assure thal Lender's interest in the Properly and/or rights under this Securily Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sceurity Instrument or the Note, will continue unchanged,

Lender may requirc that Borrower pay such reinstaternent sums and expenses in one or more ofthe following
forms, as seleuted by Lender: (aza) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check, reovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeriallly, or cntity; or (dddy Electronic Fund Transfer. Upun Borrower's reinstatement of the Loan,
this Security Instrup:en) and obligations secured by this Securily Instrument will remain fully effective as if no
acccleration had occurre ,

21. Sale of Note. Toe'Nr'e or a partial interest in the Note, together with this Sceurity Instrument, may be sold
or otherwisc transferred one vr ipere times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will zusvey to Lender's successors and assigns.

22. Loan Servicer. Lender Taay wke any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Scrvicer
or other anthorized representative of Lender baz the right and authority 1o take any such action.

The Loan Servicer may change one or mioré 4imes during the term of the Notc. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer nzs flic right and authority to: (a) colleet Periodic Payments and any
other amounts duc under the Note and this Security Instrument; (b) perform any olher mortgage loan servicing
obligations; and (c) excrcise any rights under the Nole, this Security Tnstrument, and Applicable Law on bebalf of
Lender. If there is a change of the Loan Servicer, Borrower will e given written nolice of the change which will state
the name und address of the new Loan Servicer, the address 6 vhich payments should be made, and any other
information RESPA and other Applicable Law require in connectian >vith a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notitied e other party {in accordance with Section
16) of an alleged breach and afforded the other parly a reasonable period afier the giving of such notice to take
corrcelive action, neither Borrower nor Lender may commence, join, or be jsined ‘o any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’s<actions pursnant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision/of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant 1o Section 26(a) and the nolice of acccleration given to Borrower pursuant to Section % will be deerned to
salisfy the notice and oppertunity to take correclive action provisions of this Section 23.

24, Hazardous Substances.

{n) Definitions. As uscd in this Section 24: (i) "Environmental Law" means any Applicable Lavis where the
Property is located that relate (o health, safety, or environmental proteetion; (if) "Hazardous Substances™ mcinde (A)
those substances defined as loic or hazardous substances, poltutants, or wastes by Environmental Law, and (B) the
following substances: gesoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii}) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINGIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 35 DocMagic
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storagg, or releasc of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower wilt not do, nor allow anyonc clse to do, anything atfeciing the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or {iii) due to the presence, use, ot releasc of a
Hazardous Substance, creates a condition that adverscly affects or could adverscly affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quuntities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to mainicnance
of the Property (including, but not limited 1o, hazardous substanecs in consumer products),

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the
Property and any Hazardous Substance or Envirommental Law of which Borrower has actual knowledge; (i1} any
Environmentp Condition, including but not Jimited to, any spilling, Teaking, discharge, releasc, or threat of release
ol any Hazardous “nbstance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
thal adversely arfects the valuc of the Property. If Borrower lcamns, or is notified by any governmental or regulalory
authority or any privaie parly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, srirower will promptly take all necessary Temedial actions in accordance with Environmental
Law. Nothing in this Security i=strument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signsd with Borrower's Electronie Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noto-usiug an Electronic Signature adopted by Borrower ("Borrower's Elcetronic
Signature”) instead of signing a paper No‘e with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elecirnniz Note using Borrower' s Electronic Signature; {c) understood that by
stgning the electronic Nole using Borrower's Uleizanic Signature, Borrower promised o pay the debt evidenced by
the electronic Note in accordance with its terms;-ard (d) sipned the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by coing =0, Borrower promised to pay the debt evidenced by the
cleetronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a nolice of Defaull <o Burrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wien Lander exercises its right under Section
19 unless Applicable Law provides otherwise. The notico will specify, in addition #o any other information required
by Applicable Law: (i) the Default; (ii) the action required to curc the Default; (12 date, not less than 30 duys (or
ag otherwise specified by Applicable Law) from the date the notice is given to Borrow<r, 2y which the Delault must
be cured; (iv) that failure to cure the Defauit on or before the date specified in the notic: tray result in acceleration
of the sums secured by this Sccurity Instrurnent, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right 1o reinslate after acceleration; and (vi) Borrower's right lo deny jn the foreclostre proceeding the
existence of a Default or to assert auy other defensc of Borrower to acceleration and foreclosur e

(b) Acccleration; Foreclosure; Expenses. If the Default is not cured on or before the datc speeinied in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument witaolt further
demand and may foreclose (his Security Istrument by judicial proceeding. Lender will be entitled 10 ollict afl
expenses incurred in pursuing (he remedies provided in this Scction 26, including, bul not limited to: (i) reasonablc
attorneys' fecs and costs; (ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordalion costs assaciated with such release, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placcment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conniection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender wilh cvidence that Borrower has obiained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Rorrower will be responsible for the costs of
that msurance; weluding interest and any other charges Lender may impose in cormection with the placement of the
insurance, unhl the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowsr may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this Security
Instrument and in any Rider sigoed by Borrower and recorded with it.

%ﬁﬂu é@b@ﬁ,«u!é (Scal’ f%? b ﬂ KG p&fy Ahil— (Seal)

P
Inna Obodyanik “ -Borrower @fm OBODYANTEK / -Borrower
¥’
Witncss Wimcss_ A
ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic

Form 3014 07/2021
Page 17 of 18



2233619304 Page: 19 of 24

UNOFFICIAL COPY

|Space Below This Line For Acknowledgment]

State of ILLINOIS
]

)
.

{here give name of officer and his official title)

certify that

Inna Obodyanik AND YAN OBODYANIK

{name of grantor, aud T acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same person whose namc is (or arc) subscribed to the foregoing nstrument,
appeared before me this day in persei.<and acknowledged that he (she or they) signed and delivered the instrument
as his (her ortheir) free and voluntary act fou the uses and purposes therein set forth.

Sy

Dated: \\ Y

B
Visignature of oflicer)
V4

Loan Originator: Daniel Ziemba, NMLSR ID 351939
Loan Originator Organization: ZeroMortgage, NMLSR ID 7872
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5
£

L CHICAGO TITLE
/ COMPANY

LEGAL DESCRIPTION
Order No.: ~ 22GSA221014LP

For APN/Parcct P)s): 10-36-228-054-1004

UNIT 4 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED LAND:

LOTS 37, 38, 39, 40, 41 AND 42 IN BLOCK 9 IN THE NATIONAL CITY REALTY COMPANY'S
SECOND ADDITION TO'ROGFRS PARK MANCR, A SUBRIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF THE NQRTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MCRIDIAN, NORTH AND SOUTH OF THE INDIAN BOUNDARY
LINE IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT A’ TO DECLARATION BY THE COSMOPOLITAN
NATIONAL BANK, AS TRUSTEE UNDER T JST NUMBER 18551, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 21115597, AND
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS
DOCUMENT 2495725; TOGETHER WITH ITS UNDARED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE “ROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH [N‘3AID DECLARATION OF CONDOMINIUM
AND SURVEY)
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MIN: 100511600002210935 Loan Number: OP&DGYU4BEXR

FIXED INTEREST RATE RIDER

Date: November 30, 2022
Lender: ZEROMORTGAGE

Borrower(s): Inna Obodyanik , YAN CBODYANTK

THISZUXED INTEREST RATE RIDER is made this  30th day of November, 2022
and is itcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seesity Deed (the "Secority Instrument”) of the same date given by the undersigned (the
"Borrower") .o seanre repayment of the Borrower's fixed rate promissory nole (the "Note™) in favor of
ZEROMORTGAGT
(the "Lender™). The Secarity Instrument encumbers the property more specifically described in the Security
[nstrument and located at:

261°-W Pratt Blvd, Chicago, Illincis 60645
[Property Address]

ADDITIONAL COVENANTS. ((n addition to the covenants and agrecments made in the Security
Instrument, Borrawer and Lender fuuikir covenant and agree as follows:

A. Definition ( D } "Note" of the Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secw ity Imctrament:

{ D ) "Note™ means the promissory note dated Novenwer 30, 2022 . and signed by each
Borrower who is legally obligated for the debt under thaiprontissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (if) clectroric form, using Borrower' s adopted Electronic
Signalure in accordance with the UETA or E-SIGN, as applicabls. The Note evidences the legal obligation
ol each Burrawer who signed the Note to puy Lender TWO HUNDLLED NINETY-SIX THOUSAND

AND 00/1.00 Dollars (I1.5. $ 296, 002200 } plus interest,

Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay

the debt in full nof later than  December 1, 2052 at the 7atzof 6.170 %.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenaals~onfained in this Fixed

[nterest Rate Rider.

, /7 iy "
Uity S8 Yo O lpasc ™

e (Mled 0 JF Ja pdhsic.

Borrower Trnna Obodyanik Date Boffower YAN OBODYANT Date

ILLINQIS FIXED INTEREST RATE RIDER 3 DocMagic

ILFIRRDR D&/14722
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MIN: 100511600002210835 Loan Number: OPEDGYU48EXR

CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 30th  day of November, 2022 s
and is incorporated into and amends and supplements the Mortgage, Mortgage Decd, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Nole lo ZEROMORTGAGE, AN ILLINOIS LIMITED LIABILITY COMPANY

(the "Lender")
of ihe samc date and covering the Property described in the Security Instrument and located at:

2618 W Pratt Blvd, Chicago, Illinois 50645

[Property Addrcss]

The Property includes @ unit in, together with an undivided interest in the common elements of, a
condominium project known as:

TRATT CONDOMINIUM

Nime of Condominium Project]

(the "Condominium Project”). If the owners 2ais4ciation or other entity which acts for the Condominium
Project (the "Owners Association") holds -titl: Lo nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranlies, covenants, and
agreements made in the Seeurity Instrament, Borrower and Lend<r Turther covenant and agres as follows:

A. Condominium Obligations. Borrower will perform/all o Rorrower's obligations under
the Condominium Project’s Constituenl Documents. The "Constipient, Documents” are the: (i)
Declaration or any other document which creates the Condominium Prajece i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pay.when due, all dues and
assessments imposed pursuant to the Constitvent Documents.

B. Property lisurance. So long as the Owners Association maintains, ‘with agenerally
accepted insurapce carrier, a "master” or "blankel" policy on the Condominium Proisct which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coveragy,”
and any other hazards, meluding, but not limited 1o, carthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of (he yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Scction 5 to maintain property insurance coverage on the
Property is deemed satisfied to the exlent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER 'ﬂfDDcMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Whal Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any tapsc in required property insurance coverage
provided by the master or blankel policy.

In the eveat of a distribution of properly fnsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether (o the unit or to cornmon elements, any proceeds payable 1o
Borzower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security nstrument, whether or not then due, with the excess, it any, paid to Borrower.

- C. Public Liability Insurance. Borrower will lake such actions as may be reasonable to
insure that the Owners Associalion mainiaing a public liability insurance policy acceptable in form,
amoun, and exient of coverage to Lender.

0. " _LZendemnation. The praceeds of any award or claim for damages, direct or consequential,
pavable to’[Redrawer in connection wilh any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lien of
condemnation, are bzreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured b, the Security Instrument as provided in Section 12

E. Lender's Prior-Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent; either parfition or subdivide the Property or consent to: (i) the
sbandonment or termination of the” Condominium Project, except lor abandonment or termination
requircd by law in the case of substantii d:siruetion by fire or other casually or in the case of a taking
hy condemnation or eminent domain; (ii) arny araendment to any provision of the Constituer Documenls
unless the provision is for the express benetit ¢ Lender; (iii) termination of professional management
and assumption of self-management of the Ownere Acsociation; or {iv) any action which would have the
effect of rendering the public liability insurance covirage mainlained by the Owners Association
unacceplable © Lender.

F. Remedies. If Borrower does not pay condominiun dues and assessments when due, then
Lender may pay thern. Any amounts disbursed by Lender under this paregraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borroveee 2id Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursernszt/al the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payrenl.

MULTISTATE CONDOMINIUM RIDER # DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

//jaf’ 4’///"”"“" /%;l) é/&m [Q//éﬁ;@/} g byk (Seal)

Inna Obodyanik {/ ~Borrower ‘f'/?-'\N OBODYANTEK -Borrower

MULTISTATE CONDOMINIUM RIDER
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