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This Instrwment Prepared By:
Qlivia Meyerhoiter

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUABANTEED RATE, INC.

]ig\?ﬁ W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224447778

e S 2 [Space Above This Line Far Recarding Data]

MORTGAGE

MIN: 100196395039485020 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docun'ent are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ‘ard in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document arz als> provided in Section 17.

Parties

{A) "Borrower"is BRIAN S GREWE AND CAROLE D GHEWE, HUSBAND AND WIFE

currently residing at 142 Markham Drive, Long Beach, Mississipgi 29560

Borrower is the mortgagor under this Security Instrument.
(B) '"Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and ex’sting under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWCOP, CHICAGO,
ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as 2 nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MY 48501-2026, tel. (883) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 07/2021
Page 1 of 18

PROPER TITLE, LLC



2234045108 Page: 3 of 26

UNOFFICIAL COPY

Documents

(I) "Neoie" means the promissory note dated Novembar 9, 2022 . and signed by each Borrower
who 15 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Nate to pay Lender TWO HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 225,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 1, 2052
(E) "Riders"” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrowerqchesk box as applicable]:

[] AdjusiekieRate Rider [X] Condominium Rider
(] 1-4 Fariily@ider ] Planned Unit Development Rider
[X] Second Home Rider [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instroment' means this dorunient, which is dated November 9, 2022 , together
with all Riders to this document.

Additional Definitions

(G} "Applicable Law' means all controlling applicable {=decal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law a4’ vell as all applicable final, non-appealable judicial
Opinions.

(I} "Community Association Dues, Fees, and Assessments' meuns all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assaciation, homeowners association, or similar
organization,

(I "Default” means: () the failure to pay any Periodic Payment or any ¢ther amount secured by this Security
Instrument on the date it is due; (it) a breach of any representation, warranty, coveiap, obligation, or agreement iri
this Security Instrument; {jii) any materially false, misleading, or inaccurate infofmation or statement to Lender
provided by Borrower or any persens or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 45 described in Section
8; or (iv} any action or proceading described in Section 12(e).

(I3 "Electronic Fund Transfer' means any iransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument! cemputer, or
magnetic tape s0 as to order, instruct, or authorize a financial institution to debit or credit an account! Svch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephane or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K) "Electronic Stgnature' means an "Electronic Signature” us defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Singie Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Glebal and National Commerce Act (15 U.S.C. § 7001 et seq.),
as 1t may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject maiter.

(M) "Escrow Items" means: (i) taxes and assessments and other iiems thai can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i1) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lizu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Assaciation Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or ar any time during the Loan term.

{N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other‘puyients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Louan on behalf of the Loan Servicer.

(P) "Miscellaneirs Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thap-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) inisrepresentations of, or amissions as to, the value and/or condition of the Property.
() '"Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Pariial Payment" means (inv payment by Borrower, other than a voluntary prepayment permiited under the
Note, which is less than a full outstanding. Periodic Payment.

(8) "Periodic Payment™ means the r¢gula.ly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{(U) "Rents" means all amounts received by or due Borrewer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they may. Uesamended from time to time, or any additional or
successor federal [egislation or regulation that governs the same subjecmatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply/in-a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under R7ZoFA.

(W) "Successor in Interest of Borrower™ means any party that has taken.title/o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily/Jas:rument,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act rezog#izing the validity of electranic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govirns the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender (i) the repayment of the Loan, and ail renewals, cktensions, and
meodifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recarding Jurisdiction]
ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 14-19-212-044-1049

which currently has the address of 1800 W GRACE ST APT 409
[Street]
CHICAGO , Tllinois 60613 ("Property Address");
[City] [Zip Code]
and Borrower reledases and waives all rights under and by virtue of the homestead exempiion laws of this State.

TOGETHER WITH -1 the improvements now or subsequently erected on the property, including replacements
and additions to the improvam:nts on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, mir.cral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foresaing is referred to in this Security Instrument as the " Property," Borrower
understands and agrees that MERE holds only legal title to the interests gramted by Borrower in this Security
Instrument, but, if necessary to comply with'law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orali of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requitzd of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CCYENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrunient in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Properivds unencumbered, and not subjeet to any other
ownership interest in the Property, except for encumbrances and owpzrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titic.to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Zoan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi use with limited variations and
non-uniform covenants that reflect specific Jllingis state requirements to constituté | uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Chargzs, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and fnis Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mere of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMauic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits ure insured by a U, S, federal agency, instrumentalicy,
or entity; ov (d) Electronic Fund Trunsier.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may acccpt
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sccurity Instrument or performing the covenants
and agreements secured hy this Security Instrument.

2. Acceptznce and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or4o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest or surt unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pariedic Payment, at which time the amount of the full Periadic Payment will be applied to the Loan.
If Borrower docs.+otmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witli this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount e under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request /io4n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Fartial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such'payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Bscrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appkod-io late charges and tw any amounts then due under this Security
Instrument. Tf all sums then due under the Note ana this“Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to.a funure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amdéunt of one or more Periedic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym<nrmay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applicd as fescribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insunance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due d«ie.Or change the amount, of the .
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ofeopdy to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to b'prid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invo'ces of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this cbligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Iterns, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) < DocMagic
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Borrower™s obliguiion Lo ke such imely payments and 1o provide proof of payment is deemed to be » covenant and
agreementof Borrower veder this Securily Lstrumment. I Borrower is obligaied w pay Escrow Ttems directly pursiint
o i s ver, il Borrewer Tails w puy thnely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amonnt in accordance with
Section 9.

Gugepl as provided by Applicable L, Lender nmy withdraw the waiver as Lo any o all Esvrow lems atany
time by giving o motice in acenelance with Section 15 upon such withdimwal, Borrower must pay o Lender all Fumls
for sueh Excrow ltems. and in such amounts, that are then reguired ander this Section 3.

(¢} Amount of Funds; Application ol Funds, Excepl us provided by Applicable Law, Lender niay, oy any
time, vellest piwd hold Funds i an anount up . bt not 1n excess of, e maximum amount o lender can require unde
RESPA. Lender will estinsae the amount of Funds due in accordinee with Applicable Law.

The Furds will be held in an institution whose deposits are insured by u U.S. federal agency, instrumentality,
or entity (achuing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hame Loun
Bank. Lender s1ilapply the Funds to pay the Escrow liems #1o later than the time specified under RESPA. Lenduwr
may not charge Bosowver for: (i) holcking and applying the Funds; (i) annually analyzing the escrow account; or (1)
verifying the Esersitv Tens, unless Lencer pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a churge. Unlass Lender and Borrower ugree in writing or Applicable Law requires interest to [ paid
on the Funds, Lender wiil nat he required to pay Borrawer any interest or carnings on the Funds. Lender will give
to Borrower, without charge /=i annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and D ficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account.«0 Borrower for such surplus. If Borrower's Periodic Payment is delinguent by
mare than 30 days, Lender may retain the suiplus in the eserow account for the payment of the Escrow ltems, If there
is a shoriage or deficiency af Funds held<n<scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount nesessary to make up the shortage 2 deficiency in accordince with RESPA.

Upen poyment i full of all sumns sceuied v this Security Instrzment, or an earlier time if required by
Applizuble Law, Lender will promgply refund 1o Borrgesr any Funds held by Lender.

4, Charpges; Liens. Borrower must puy (i) al) tlxes, assessments, charges, fimes, and impositions attributable
W the Propeity which have prionty or may autzin prigrity/ower this Seenrity Instrumens, (b Jeaschold payments e
ground rents on the Property, if any. und (¢} Communily Associution Duss. Fees, and ASSessments, i wny. 11 any
o these items are Bserow Ttems, Borrower will pay them in tha/manner provided in Section 3.

Borrower must promptly discharge any lien that has nriorily orindy tain prierity over this Security Instrument
unless Barrower: (aa) agrees in writing to the payment of the obligaton seeured by the Jien in @ manner dceeptable
to Lender, but only so long as Borrower is performing under such agreemnt; thb) conests the lien in good faith by,
or defends against enforcement of the Hen in, legal proceedings which Lepder dererniines, in i sole discreuon,
operate to prevent the enfurcement of the lien while those proceedings are pendiuge bot enly until such proceedings
are concluded; or (ce) secures From the holder of the lien in agraement satisfactore o Lander (hal subordinates (he
lien to this Security Instrument {collectively, the "Required Actions”, 1 Lender detd mines that any part of the
Property is subjeet to a hen that has priority or may witain priority over this Security lnsrument ind Borrower has
not wken any of the Required Actions in regard to such lien. Lender may give Rorrower o rictice idlentifying the lien.
Within 1( Jays after the dute on which that notice 1s given, Barrower must sarisfy the len or take one or more-of the
Required Actions.

5, Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improveinents Low existing or suusequently
erected on the Property insured aguinst loss by fire, hazards included within the tenm "extended coveruge,” and any
atlier hazards including, but not mited o, carthquakes, winds, and fleads, for which Lender requires nsurance.
Boprower must miaiatain the 1vpes of msurance Lender reguires in the amounis { invluding decuctible levels) and for
The periods that Lender reguires. What Lender requires parsuant to e proceding seiiences can change duying the ferm
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Borrower's chuice, which right will not he
exercised unreasonably.

(b) Failure te Maintain Insurance. If Lender has a reasanable basis to believe that Borrower has failed o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required o do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in‘effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any‘arzounts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy or with
placing new inseranés under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amoms will bear interest at the Note rale from the date of disbursement and will be payable, with
such interest, upon notice Srom Lender to Borrower requesting payment.

(¢) Insurance Policics. /All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as ah andiional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowerwill promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any furm of insuran e coverage, not atherwise required by Lender, for damage 1o, or destruction
of, the Property, such policy must include 4 sfandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompi notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was-r=onired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 202 economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

1f the Property is to be repaired or restored, Lender will disburse fipm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any ;escrictions applicabte to Lender, During the
subsequent repair and resteration period, Lender will have the right to hold/such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cempleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sueil jrispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymert or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratar, the terms of the repair
agreement, and whether Borrower is in Default or the Loan. Lender may make such dishursements directly io
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender-wili nat be required
to pay Barrower any interest or earnings on such msurance proceeds unless Lender and Borrower 2grec in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bor-ower will not
be puid out of the insurance proceeds and will be the sole obligation of Borrower.,

If Lender deems the restoration or repair not to he economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) Y DocMagic
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(¢) Insuramce Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance elaim und related matters. Tf Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered tn settle & claim, then Lender may negotiate and settle
the clnim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Berrower's rights (uther than the right to any refund of unearned premiums puid by Borrower) under all
Insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a cluim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid under the Note
or this Secur'ty Instrument, whether or not then due.

6. “Ucenpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after.{ne-execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residerca [7z at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not Le.ndrzesonably withheld, or unless extenvating circumsiances exist that are beyond Borrower's
control.

7. Preservation, Muiyienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Prope:iy, allow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower 15 residing in the Propdrty, Eorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value <ie tr.its condition. Unless Lender determines pursvant to Section 5 that repair
of restoration is not economically feasille, Torrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiiig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending an th= size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lowos Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy os payable jointly to both. Tf the insurance or
condemnation proceeds are not sufficient to repair or restore the Prordrty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the P<operty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borroewer's Loan Application. Borrower will be in Default if, durixg *hie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s Knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or falled to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating/Boriower's income or
agsets, understating or failing to provide documentasion of Borrower's debt obligations=ana® inbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Praperty as Borrower's prinzipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instren'eny

(@) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreemens contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Praperty and/or rights under this Security Instrument, including protectin g und/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attin priority over this Security Instrument; (11} appearing in court; and
(11T} paying: (A) reasonadle attorneys' fees and costs; {(B) property inspection and valuation fees; and (C) other fees
meurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Properiy includes, twt is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may tuke action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avciding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avord forcclusare and/or mitigate Lender' s potential fosses, but is not obligated to do so unless required by Applicable
Law. Lender'my take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitec—io,“abtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and hivd-fasty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation aciiviticz may be paid by Lender and recovered from Borrower as described below in Section %c),
unless prohibited by Applicabie Law,

(¢) Additional Ameuants Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secired bv this Security Instrument, These amounts may bear interest at the Note rate
from the date of disbursement and will-be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the leasc. Borrower will not surréndzr the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the &xpress written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leassnold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent pernitied by AgjliCable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncorditionally ussigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrawer aut»aiizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will Teceivi the Rents antil {i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giveir potice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not afassi gurent for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lencer mves notice of Default to
Borrower: (i) all Rents received by Barrower must be held by Borrower as trustee for the-venefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to colle™t an'l receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 5 Lender upon
Lender's written demand 1o the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents v tz-Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, all Rents collecied by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable artorneys' fees and costs, recejver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then tw any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appoimted receiver, will be liable 10 account for only those Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)

# DocMagic
Form 3014 Q7/2021 f 9

Page 9 of 18



2234045108 Page: 11 of 26

UNOFFICIAL COPY

to have a receiver appoinicd to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing us 1o the inadequacy of the Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purpases will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) Mo Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has
not signed amy prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Sccurity
Instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afier giving rdtiee of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do sa at any time=w’en Borrower is in Default, subject to Applicable Law.

{g) Addiiian=! Pravisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy w»f L Zader. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
b.

This Section 10 will tetimmate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Sabstitntion of Policy; Loss Reserve; Protection of Lender. Il Lender required
Mortgage Insurance as a condition of 1aking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was jequired to make separately designated payments toward the premiums
lor Mortgage Insurance, and (i) the Mortgage Irsprance coverage required by Lender ceases for any reason to be
avajlable from the mortgage insurer that previous’y provided such insurance, or (i) Lender determines in its sole
discretion that such morigage insurer is no longer eligivleto provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required 12 obrain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalert to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected kv Lender.

If subsianiially equivalent Mortgage Insurance coverage is not4viilable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher' the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Horrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve paymenis if Mortgage Insurance cdverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becoines available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Tnturance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe'r was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will £ivothe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve_antil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovver and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectitn 11 affects
Borrower's obligation to pay interest at the Note rate.

(k) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or
coverage.
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Mortgage insurers evaluate thejr total risk on all sueh insurance in force from tinie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtaimed from Mortgage Insurance premiuims).

As aresult of these agresments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
ol the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refond; or (iv) affect the rights Barrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time,
or any additianal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undertke HPA may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insdrance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assigmaer( snd Application of Miscellancons Proceeds; Forfeiture.

{(a) Assignmem ni PAiscellaneons Proceeds. Barrower is unconditionatly assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be 1ppied. to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender v ill huve the right 1 hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property 1o eastre the work has been completed to Lender's satisfaction (which may
include satisfying Lender's mininum eligibiity requirements for persons repairing the Froperty, including, but not
limited to, licensing, bond, and insurance requiresisats) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singlzdisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make'susn.dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable juinily to bk Unless Lender and Borrower agree in writing or
Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I Lender deems the restoration or repair not to
be economucally feasible or Lender's security would be lessened by such-restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in theoriey that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemngtion, Desiruciion, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propesty, ‘all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thei dus, with the excess,
if any, paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Praperty {each, a "Partal-Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greuter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Secunty Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscelluneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (11) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partia]l Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender 15 authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or {ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) ¥recceding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materializrairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Défaditand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impatrment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to’Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest 11 tha Property, which proceeds will be paid to Lender. All Miscellaneous Procesds
that are not applied to resioration ¢r repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbealance by Lender Not a Walver. Borrower or any Successor in Interest
of Borrower will not be released from Lability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securCi-by this Security Instrument. Lender will not be required o
commence proceedings against any Successar in Intersst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borvov'er. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pavments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then auey vl not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However_any Borrower wha signs this Security
Instrament but does not sign the Note: (a) signs this Security Instrument to mor (g e, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sigos this Security Instrument to
walve any applicable inchoate rights such as dower and curtesy and any available hemestead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings frum the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumcnt; hnd () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodzuris with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes'berrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Lean Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verificarion and/or reporting service used by Lender in connection with this Loan, and (i) either (A) o
one-time ¢harge for flood zane determination, certification, and tracking services, or (B) a one-time charge for flood
zome determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Barrower will also be responsible for the puyment
of any fees imposed by the Federal Emergency Management Agency. ur any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

{b) Default Charges. If perniitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default 1o protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuaiion, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢) Tecmissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to Zna=ge a specific fee 1 Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not <harge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savinge'Claose, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan Loarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargs'will be reduced by the amount necessary to reduce the charge to the permitted [imit, and
(i1) any sums already collect=<tom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund Uy reducing the principal owed under the Note or by muking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment chirge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ovof sneh overcharge.

16. Notices; Borrower's Physical Address Al notices given by Borrower or Lender in connection with this
Security Instrament must be in writing.

(a) Motices to Berrower. Unless Applicable Law requires a different method, any writlen notice to Borrower
in connection with this Security Instrument will be deemed te have been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Addiess (s defined in Section 16(c) below) if sent by means
other than firsi class mail or Electronic Comnmnication (as defipcddn Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable ‘Lg'w =xpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securit; Instriument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or ather electronic communication (“E'écironic Communication”) if: {1)
agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender with Sorrower's e-mail or other
electronic address ("Electronic Address"); (1ii) Lender provides Borrower with the option, to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communiciaon; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Barrower sent by Electronic Communizution in connection
with this Security Insirument will be deemed to have been given to Borrower when sent unless Lendar pecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Eleetronic Commwnication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other noi-E'ectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communicaiions from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Motice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. Tf Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Netice Address
only through that specified procedure.

(d) Notices to Lender. Any noiice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designared another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Elecironic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(e) Beuvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adir=ss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this’address changes.

17. Govewming Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law or'the State of llinois. All rights und obligations contained in this Security Instrument are subject
to any requirements ard Finitations of Applicable Law. If any provision of this Security Instrument or the Nole
conflicts with Applicable Law (i} such conilict will not affect other provisions of this Security Instrument or the Note
that can be given effect with<at the conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modified to comp'y.with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be.sitent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requived tnder this Security Tastroment to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) vorils in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without <y obligation to tuke any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secviity' Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and downot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, we/provision,

18. Borrewer's Copy. One Borrower will he given one-2Grg of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Royiower, For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the/Property, including, but not Hmited to, those
beneficial interests transferred in a bond for deed, coniract for deed, installsient sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to o purchaser at a ftur date.

It all or any part of the Property or any Interest in the Property is sold ‘o «nsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without E-¢nder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Inst:ument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower natice of acceleration. Th noiice will provide a
period of not less than 20 days from the date the notice is given in accordance with Section 16 witiin which Borrower
must pay all sums secured by this Security Instrument. II Borrower fails to pay these sums prior‘ic; or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument vrithout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: () reasonable atiorneys' fees and costs; (b} property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Tnterest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the L.oan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Famly - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Applicuble Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy adl of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Tnstrument and the Note as il no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ec) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (ii1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Securily Instrument or the Note, and
Borrower's obligation tw pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selzcted by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s check, or
cashier's ¢nes¥, provided any such check is drawn wpon an institution whose deposits are insured by a 1.8, federal
agency, instrzmentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insirdreent and obligations secured by this Security Tnstrument will remain fully effective as if no
acceleration had soouired.

21. Sale of Note. TneNote or a partial interest in the Note, together with this Security Instrument, ray be sold
or otherwise transferred on? o0 more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumesi will convey to Lender's successors and assigns.

22. Loan Servicer. Lende’ muv-take any action permitted under this Security Instrument through the Loan
Servicer or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized represeniative of Lender has the right and authority to take any such action.

The Loan Servicer may chunge one or/more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer his the right and autharity to: (a) collect Periodic Payments and any
other amounts dug under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
vhligations; and (c) exercise any rights under the Wote; tiis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrcwer will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address o which payments should be made, and any ather
information RESPA and other Applicable Law require in colnection with a notice of transfer of servicing.

23, Notice of Grievance. Uniil Borrower or Lender has notiiad the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pariod after the giving of such notice 10 take
carrective action, neither Borrower nor Lender may commence, join, or bejuined to any judicial action (gither as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any pronsion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain <ction can be taken, that time
period will be deemed to be reascnable for purpuses of this Section 23. The notice ot ‘Oefault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to 5¢ction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardoos Substances.

{a) Definiiions. As used in this Section 24: (1} "Environmental Law" means any Applicanls Laws where the
Property is located that relate 1o health, safety, or environmental protection; (ii) "Hazardous Substaniczs™include [A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law( and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ushestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i) " Environmental Cleanup” includes any response action, remedial action, or remaval action,
asdefined in Environmental Law; and (iv) an " Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Envirenmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the Presence, use,
disposal, storuge, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else 1o do, unything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates u condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storuge on the Property of small quantities of
Hazurdous Substances that are generully recognized to be appropriate to normal residential uses and o maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{¢} Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, denmand, Jawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmemtal or regulatory
twthority or any.qrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secrdity Instrument will create any obligation on Lender for an Environmental Cleanup,

25. Elecironic Note Sigaed with Borrower's Electronic Signature. 1f the Note evidencing the debt for this
Loan is electronic, Borrowz: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mote vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Not= with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Blectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms) 2ad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding thar % doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lsipler further covenant and agree as follows:

26. Acccleration; Remedies.

{a) Notice of Default. Lender will give a netice of Defpult’to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wiien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in zddition to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Defanl; (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Lirrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neace may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and. sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower’s right to deny in the. tareclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclsure,

(k) Acceleration; Foreclosure; Expenses. Tf the Default is not cured on or before the-uate specified In the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumedtswithout further
demand and may foreclose this Security Instrument by jndicial proceeding. Lender will be entitlelt to sollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i, 12asonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
imterest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid w a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatera]. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1f Lender purchases insurance for the collateral, Barrower will be responsible for the costs of
that insurancs, including interest and any other charges Lender may impose in connection with the placement of the
msurance; uiti the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Burrower's total outstanding balance or obligation. The costs of the insurance may be niore than the cost
of insurance Borra'wér may be able to obtain on its own,
£

BY SIGNING BELC®. Borrower accepts and agrees to the term{{
Instrument and in any Ride( signed by Borrower and recorded with it

t

and L()VCHJHL? contained in this Security

| sl . / - (Seal)
Cartle D Grewe -Bortorde Brian S Growe “Borower

Witness Wilnass
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[Space Below This Line For Acknowledgment]

Stte of  JLLINOIS !
(LR
County of _GOOK }
I na\lid A Dunham certify that

{here give name of officer and his cofficial title)

Carole D Grewe AND Brian S Grewe

(name of graniar; 2ad if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to.5¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pérsen.and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntad'y act. for the uses and purposes therein set forth.

Dated: ~ November 9, 202~

"OFFICIAL SEAL"

{  DAVID A, DUNHAM

¢ Notary Public, State of lllinois § {Signature of officer)
{ My Commission Expires Oclober 28, 2023 §

e e e g T

(Seal)

Loan Qriginator: Justin Lopatin, NMLSR |D 226780
Loan 8ri inatar rganizatign: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ) vz DacMagic
Form 3014 07/2021
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EXHIBIT "A"

Parcel 1:

Unit Number 409 in the Lofts at 1800 Condominiums, as delineated on a Survey of the following described tract of
Land:

Lots 1 to 6, both inclusive, and the East 1/3 of Lot 7, together with the North 1/2 of the vacated alley lying South
and adjoining the South Line of said Lots 1 to 6, both inclusive, and the East 1/3 of Lot 7; also Lots 43 to 48, bath
inclusive, together with the South 1/2 of the vacated alley lying North of and adjoining the North Line of said Lots
43 1o 48, both inclusive, all in Block 16 in Fard's Subdivision of Blocks 3, 4, 5, 14, 15 and Lots 1, 2 and 3 in Block
16 in the Subdivision of Section 19, Township 40 North, Range 14, East of the Third Principal Meridian {except the
Southwest 1/4 of the Northeast 1/4 and the Southeast 1/4 of the Northwest 1/4 and the East 1/2 of the Southeast
1/4), in Cook County, Hlinois.

And

The East 8 1/3 feet of Lot 22 together with the South 1/2 of the vacated alley lying North of and adjoining the North

Line of the East 8 1/3 feet of Said Lot 42 in Block 16 in Ford's Subdivision of Blocks 3, 4, 5, 14 and 15 and Lots 1,
: 2 and 3 in Block 16 in the Subdivision of Section 19, Township 40 North, Range 14, East of the Third Principal
Meridian (except the Southwesi 1/4 of the Northeast 1/4 and the Southeast 1/4 of the Northwest 1/4 and the East
112 of the Southeast 1/4 thereof), in Cork County, Illinois;

Which Survey is attached as Exhibit "A" to the Declaration of Condominium recorded as Document No.
0927534042, together with its undivided percantage interest in the common elements, in Cook County, Illingis.

Parcel 2:

The exclusive right to the use of Starage Space S4-2, as limited commen elemeant, as delineated on a Survey
attached to the Declaration aforesaid, recarded as Docurrier. No. 0927534042,

Legal Description PT22-87880/97
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1800 W GRACE ST APT 409
APN: 14-19-212-044-1049

MIN: 100196399039485030 Loan Number: 224447778

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th  day of November, 2022 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") ta
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the4amy. date and covering the Property described in the Security Instrument and located at:

1800 W GRACE ST APT 409, CHICAGO, ILLINGIS 60613
[Property Address)

The Property includes w unit in, together with an undivided interest in the common elements of, a
condominium project knowaii as:

The Lofts At 1800

"Name of Condominium Project]

(the "Condominium Praject”). If the owresz association or other entity which acts for the Condominium
Project (the "Owners Association”) holds’tide to property for the benefit or use of its members or
shareholders, the Pruperty also includes Borrovier's inferest in the Owrers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to/the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Le 1der further covenant and agree as follows:

A. Condominium Obligations. Borrower will piitormall of Borrower's obligations under
the Copdominium Project's Constituent Documents. The "Consttyent Documents” are the: (i)
Declaration or any other document which creates the Condominiuiit Trofect; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower will promptiy pay, when due, all dues and
assessmients impased pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintiins, swvith a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominiuin Project which 1
sutisfactory to Lender and which provides insurance coverage in the amounts {inchiding deductible
levels), for the periods, and against loss by fire, hazards included within the tern "extendes? coverage,
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which ander
requjres insurance, then (i) Lender waives the provision in Section 3 for the portion of the Pzriedic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and {ii) Borrower' s obligation under Section 3 o maintain property insurance coverage on the
Property is deemed sutisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender pronipt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss o the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
arr‘nnt, and extent of coverage to Lender.

0 Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/Birrower in connection with any condemnation or other taking of all or any part of the
Property, whethzr of the unit or of the common elements, or for any conveyance in lieu of
condemnation, #ie hireby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured Lv-the Security Instrument as provided in Section 12

= E. Lender's Pigr Consent. Borrower will noi, except after notice to Lender and with
Lender's prior written consen’; either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the-Condominium Project, except for abandonment or termination
required by law in the case of subsiari=! destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; ({)ary amendment to any provision of the Constituent Documents
unless the provision is for the express ben:fit of Lender; (iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insuraiice voverage maintaiped by the Owners Association
; unacceptable to Lender.

F. Remedies. If Borrower does not pay condoriniuim dues and assessments when due, then
Lender may pay tham. Any amounts disbursed by Lender undzi this naragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseip=nt at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment,

o

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

-

o [
rf“ }j/r‘:,";ff’_w. f'; %I‘ _ _,r,ﬂ:‘:u - MH'“" / (‘5,:;5‘41"1 -{_r‘ KiE (Scal)
darole D Grewe® -Borrower Brian S Grewe -Borrower

|
i
b
:
%

MULTISTATE CONDOMINIUM RIDER
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; MIN: 100196399039485030 Loan Number: 224447778

1800 W GRACE ST APT 409
! APN: 14-19-212-044-1049

FIXED INTEREST RATE RIDER

Date: Navember 9, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Carole D Grewe, Brian S Grewe

THIS FIXED INTEREST RATE RIDER is made this ~ 9th  day of November, 2022
and is“inenrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTECLARATE, INC.
{the "Lender” )=7*e Security Instrument encumbers the property more specifically described in the Security
Instrument and locaiedat:

18u0 W GRACE ST APT 409, CHICAGO, ILLINQIS 60613
[Property Address]

ADDITIONAL COVENANTS, 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendur further covenant and agree as follows:

A. Definition { D ) "Note" of ‘ne Security Instrument is hereby deleted and the following
provision is substituted in its place in the ¥ zurity Instrument:

( D ) "Note" mecans the promissory note dated. November 9, 2022 . and signed by each
Borrower who 1s legally obligated for the debt under/tha: promissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWC HUNDRED TWENTY-FIVE

THOWSAND AND 00/100 Dollars (U.S. $ 7.25,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in segelar monthly payments and to pay
the debt in full not later than December 1, 2052 at the‘rate of 7.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

5
g ~ s i
f i:{g 5 .:, rf,_z'?; jgj ./f !:jw-"‘f/ / / ‘/4%1 D4 - /!;/ —‘-f;'( {j,;/f;{ /#y'“f‘

Borrower Carole D Grewé Datd Borrower Brian S Grewe Dale

ILLINOIS FIXED INTEREST RATE RIDER
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ILFIR.RDR (8/14/22 v DocMagic
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MIN: 100196399039485030 Loan Number: 224447778

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 9th day of November 2022 . and
is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note to GUARANTEED RATE, INC., A
DELAWARE CORPORATION (the "Lender")
of the s<ni2 date and covering the Property described in the Security Instrument (the "Property"), which is
located ar:

1800 W GRACE ST APT 409, CHICAGO, ILLINOIS 60613
[Property Address)

In addition to the representations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument
are deleted and are replaced sy/bC following:

6. Occupancy. Borrower must occupy and use the Property as Borrower's second home,
Borrower will maintain exclusive ¢ant ol over the occupancy of the Property, including short-term
rentals, and will not subject the Proper -y to.uny timesharing or other shared ownership arrangement
or to any rental pool or agreement that requires Borrower either to rent the Property or give a
management firm or any other person or en'ity iny control over the occupancy or use of the
Property. Borrower will keep the Property ava'iatle primarily as a residence for Borrower's
personal use and enjoyment for at leasi one year aiier'the date of this Security Instrument, unless
Lender otherwise agrees in writing, which consent wil'/nut be unreasonably withbeld, or unless
extenuating circumstances exist that are beyond Barrowe!” »/control.

8. Borrower’s Loan Application. Borrower will be in Defailtif) during the Loan application
process, Borrower or any persons or entities acting at Borrower s"ditection or with Borrower's
knowledge or consent gave materjally false, misleading, or inaccurate infurmation or statements to
Lender (or failed to provide Lender with material information) in conneétion with the Loan,
including, but not limited to, overstating Borrower's income or assets, understs ung or failing to
pravide documentation of Borrower's debt obligations and liabilities, and- misrapresenting
Borrower's occupancy or intended occupancy of the Property as Borrower's second hopc.

MULTISTATE SECOND HOME RIDER - Single Fartily
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

5
4

- A "‘FJI

: 2 i W
[ A ’{?{" "’{» o (Seal) _f b {Seal)
Carole D Grewe -Borrower #rian S Grewe - -Borrower

MULTISTATE SECOND HOME RIDER - Single Fém]ly
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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