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THIS MODIFICATION OF MORTGAGE dated July 24, 2022, Is made and executed bzw2en Viand Chicago
95th LLC, whose address is 515 N. State Street, Suite 2660, Chicago, IL 60654 (releriad to below as
“Grantor”) and Lakeside Bank, whose address is 1055 W Roosevelt, Chicago, I 60608 (refurrad to below as
“Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 24, 2018 (the "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows: '

Recorded at the Cook County Recorder of Deeds on August 2, 2018 as Document Number 1821455083.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lilinois:

PARCEL 1:

LOTS 1 THROUGH 20, BOTH INCLUSIVE IN BLOCK 4 IN HIGHLAND ADDITION TO LONGWOOD, BEING A
RESUBDIVISION OF CALUMET HIGHLAND SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART OF LOTS 1 TO 10 TAKEN FOR THE WIDENING OF 95TH STREET AND THAT PART
OF LOTS 10 TO 20 TAKEN FOR WIDENING OF WESTERN AVENUE), IN COOK COUNTY, ILLINOIS.

PARCEL 2:
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THE EAST/WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH LINE OF LOTS 1 TO 6, BOTH
INCLUSIVE, LYING NORTH OF THE NORTH LINE OF LOT 46, LYING NORTH A LINE DRAWN FROM THE
NORTHEAST CORNER OF LOT 11 TO THE NORTHWEST CORNER OF LOT 46, LYING WEST OF A LINE
DRAWN FROM THE SOUTHEAST CORNER OF LOT 1 TO THE NORTHEAST CORNER OF LOT 46 AND
LYING EAST OF THE EAST LINE OF THE VACATED EAST/WEST 16 FOOT ALLEY, VACATED BY
ORDINANCE APPROVED NOVEMBER 25, 1958 BY THE CITY COUNCIL OF THE CITY OF CHICAGO AND
RECORDED APRIL 10, 1958 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 17505796, SAID EAST LINE BEING DESCRIBED IN THE LAST RECORDED
DOCUMENT AS, "THE EAST LINE OF LOT 11 PRODUCED NORTH 16.00 FEET", ALL IN HIGHLAND
ADDITION TO LONGWOOD, BEING A RESUBDIVISION OF CALUMET HIGHLANDS, A SUBDIVISION OF
THE NORTH'vcST QUARTER OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 37 NORTH,
RANGE 14 EAS” OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

AND

TOGETHER WITH THAY PART OF THE NORTH/SOUTH 16 FOOT PUBLIC ALLEY LYING EAST OF THE
EAST LINE OF LOTS 11 A%D 12, LYING WEST OF THE WEST LINE OF LOTS 45 AND 46, LYING SOUTH
OF A LINE DRAWN FROM “*c NORTHEAST CORNER OF LOT 11 TO THE NORTHWEST CORNER OF LOT
46 AND LYING NORTH OF THZ \WWESTERLY EXTENSION OF THE NORTH LINE OF THE SOUTH 2 FEET OF
LOT 46 ALL IN BLOCK 4 IN F/GHLAND ADDITION TO LONGWOOQOD, BEING A RESUBDIVISION OF
CALUMET HIGHLANDS, A SUBD'VISION OF THE NORTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 7, TOWNSHIF 27 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

AND

ALL THAT PART OF THE VACATED EAST/WZIST. 16 FOOT PUBLIC ALLEY, LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF LOTS 6 TO 10, %7H INCLUSIVE; LYING NORTH OF AND ADJOINING
THE NORTH LINE OF LOT 11; LYING EAST OF AND 2DJOINING A LINE 10.00 FEET EAST OF AND
PARALLEL WITH THE ORIGINAL WEST LINE OF SAID LOT 1 PRODUCED NORTH 16.00 FEET AND LYING
WEST OF AND ADJOINING THE EAST LINE OF LOT 11, PRGEUCED NORTH 16.00 FEET ALL IN BLOCK 4
IN HIGHLAND ADDITION TO LONGWOOD, BEING A RESUBDIVISION OF CALUMET HIGHLAND
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/ Cc SECTION 7, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY. ILLINOIS.

PARCEL 3:

LOT 46 (EXCEPT THE SOUTH 2.00 FEET THEREOF) IN BLOCK 4 [N HIGHLAND ADDITION TO
LONGWOOD, BEING A RESUBDIVISION OF CALUMET HIGHLANDS, A SUBDIVISOr) OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 37 NORTH{, ¥ANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9501-9529 South Western Avenue and 2333-2353
West 95th Street, Chicago, IL 60643. The Real Property tax identification number is 25-07-100-003-0000,
25-07-100-004-0000, 25-07-100-005-0000, 25-07-100-007-0000, 25-07-100-008-0000,
25-07-100-009-0000, 25-07-100-010-0000, and 25-07-100-011-0000 .

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The Principal Amount of the loan is amended to $7,300,000.00.

Delete and restate Note definition as follows: Note. The word “Note” means the Promissory Note dated
July 24, 2018, in the original principal amount of $5,915,827.20 from Borrower to Lender, fogether with
all renewals, extensions, modifications, refinancings, consolidations, and substitutions thereof. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate atlowed by
applicable law.

Delete and restate Maximum Lien definition as follows: Maximum Lien. At no time shall the principal
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amount of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of
the Morigage, exceed $14,600,000.00.
All other terms and conditions of the loan documents shall remain the same, in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as fiable all parties to the Mortgage and alt
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender.n writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modiication. If any person who signed the original Mortgage does not sign this Modification,
then all persons sigring below acknowledge that this Modification is given conditionally, based on the
representation to Lendzccthat the non-signing person consents to the changes and provisions of this
Modification or otherwise ‘wiii-not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAV NG READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERPMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 24, 2022.

GRANTOR:

VLAND CHICAGO 95TH LLC

-

By: e S

Y

Steven J. Panko, Manager of Viand Chicago 95th LLC

By:

William T. Barry, Manager of Vland Chicago 95th LLC

LENDER:

LAKESIDE BANK

P

Authofize ‘gner
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF H\ AOL2 )
l ) 88
COUNTY OF ( )

! A"\-“. -
On this __\ CD\_ day of \ CN ELVI b‘ir , 24 1 Z vefore me, the undersigned Notary
Public, perso‘hally aupeared Steven J. Panko, Manager of Vland Chicago 95th LLC and William T. Barry,
Manager of Viand Cnl'dOD 95th LLC, and known to me fo be members or desighated agents of the limited
liability company that execwed the Modification of Mortgage and acknowledged the Modification to be the free
and voluntary act and deed.of ‘ne limited liability company, by authority of statute, its articles of organization
or its operating agreement, tor the uses and purposes therein mentioned, and on oath stated that they are
authorized to execute this Modificziion and in fact executed the Modification on behalf of the limited liability

company, |
. Reslding (D fy }UL ;'_w‘_-'&,*fri\_.
Notary Publicki‘ and for the State of l | \ LT :_: |

My commission expires m L 3'\:'{‘ Y \' Z ()Z'ﬁ’ e
('l}

SETTY G SELLAS
Official Seal
HNatary Fublic - State of Hlingls
My Coinmizion Expires Aug 2. 2024




2234045284 Page: 5of 7

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 3

amount of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of
the Mortgage, exceed $14,600,000.00.
All other terms and conditions of the loan documents shall remain the same, in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
perfarmance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note™). It is the intention of Lender to retain as liable all parties to the Mortgage and ail
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender. in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this McanTcation. If any person who signed the original Mortgage does not sign this Modification,
then all persons siyring below acknowledge that this Modification is given conditionally, based on the
representation to Lende  1hat the non-signing person consents to the changes and provisions of this
Modification or otherwise will niot be released by it. This waiver applies not only to any initial extension or
modification, but also to all stch subsequent actions.

GRANTOR ACKNOWLEDGES HAVIN(; PEAD ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TER#S. THIS MODIFICATION OF MORTGAGE IS DATED JULY 24, 2022.

GRANTOR:

VLAND CHICAGO 95TH LLC

By:

Steven J. Panko, Manager of Vland Chicago 95th LLC

By: %A//{é";jd /;Z’V”V‘?/ i

William T. Barry, Manager of Vland' Chicago 95th LLC

LENDER:

LAKESIDE BANK

X
Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF __//J)/ic /' )
/’ ) §8
COUNTY OF __( 'éc‘-K )
iTH ; .
On this /v day of /{M— X271 Z"fzk- , ALL7_ before me, the undersigned Notary

Public, personally ajprared William T. Barry, Manager of Vland Chicage 95th LLC, and known to me to be &
member or designater! agent of the limited liability company that executed the Modification of Morigage and
acknowledged the Maodifizat.on to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated *-at he or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the lirited liability company.

e ool o B A A S 780
By %/-4L//ﬁ,. 42 ,/f/"’f f/‘ Residing at /ﬁj( 5 (f//i';-‘a'u o /j/.;';y/c/? 7.
Notary Public in and for the State of _. /27,7275
My commission expires ?/A?// ~ OFFICIAL SEAL

CYNTHIA M LEE

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 4/5/26
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LENDER ACKNOWLEDGMENT
STATE OF lL’ )
) 88
COUNTY OF CDW/ }
On this BOTV\ . day of MMW ,7)27—— before me, the undersigned Notary

Public, personally apreared JUSnYd NELEMS  and known to me to be the N4

, authorizea ‘ayent for Lakeside Bank that executed the within and foregoing instrument and
acknowledged said instrutiiant to be the free and voluntary act and deed of Lakeside Bank, duly authorized by
Lakeside Bafilk through its bearri of directors or otherwise, for the uses and purposes therein mentioned, and on

By Residing at
Notary Pub\lk in and for the State of u— .
OFFICIAL SEAL
OStu| LIILIANA STOJANOVICH
My commission expires Z({ NOTARY PUBLIC, STATE OF LLNGIS
Commission Expires Ma 11, 202
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