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This instrument was drafted by and Return to:

(Name and address)

Farmers & Merchants State Bank
210 West Madison 5t
Waterloo WI 53594

rad [Spate Above This Line For Recording Data)

MORTGAGE
DOCUMENT NUMEER PARGEL IDENTIFICATION NO.

DEFINITIONS 06-28-203-062-1129

Words used in multiple sections 41 this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Zeriain rules regarding the usage of words used in this document
are also provided in Section 186.

(A) "Secutity Instrument” means this docrment, which is dated June 19, 2020
together with all Riders to this document.

(B) "Borrower"is ANA L BLINDAUER, An Unmmariied Individual

Borrowaer is the mortgagor under this Security Instrument.
(C) "Lender" is Farmers & Merchants State Bank

Lender is a State Bank wrganized and existing under

the laws of Wisconsin - ender's address is
210 W. Madison Street, Waterloo, Wl 53594

Lender is the mortgagee under this Security Instrument,

(D} "Note" means the promissory note signed by Borrower and dated June 18, 2420

The Note states that Borrower owes Lender One Hundred Twenty-Six Thousard Tour
Hundred Sixty-One Dollars and 59/100
collars

(U.S. $126,461.59 ) plus interest. Borrower has promised to pay this debt inregular
Periodic Payments and to pay the debt in full not later than July 1, 2035

The initial interest rate on the Note is 2.250 %.
{E) "Property" means the property that is described below under the heading "Transfer of Rights in
the Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-- Fanstie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 /1 (paga ! of 17 pagasj
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabl%:
Secondd Home Rider

Adjustable Rate Rider Gondominium Rider
[] Battoon Rider [ ] Planned Unit Development Rider [ Otheris) [specify]
(3 1-4 Family Rider [ Biwaekly Payment Rider

MODIFIED BY LENDER

(H) "Applicable Law"means all controlling applicable fedsral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, rin-iippealable judicial opinions.

(I} “"Community Association Dues, Fees and Assessments"means all dues, fees,

assessmenis 2. other charges that are imposed on Borrower or the Property by a condominium
association, homzaivners association or similar organization.

() “Electronic Funds Transfer“means any transfer of funds, other than a transaction originated by
check, draft, or similar/zaper instrument, which is initiated through an electronic terminal, telephonic
instrumant, computer, or magnaiic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tznm includes, but is not limited to, point-of-sale transfars, automated
teller machine ftransactions, tramsfzrs initiated by telephone, wire transfers, and automated
clearinghouse transfars.

(K) "Escrow Items"means those items thciare described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insUranne proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the: Property; (i) condemnation or other taking of all
or any part of the Property; (iii) conveyance in lieu of Condzmnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lerder ‘'against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment" means the regularly scheduled amount dus to: (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Ins rurient.

(O) "RESPA" means the Real Estate Settlioment Procedures Act (12 U.S.C. §2801 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amer.dad from time to
time, or any additional ar successor legislation or regulation that governs the samie sibject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restriciions_that are
imposed in regard to a “federally related mortgage loan" even if the Loan doss not quaiify as a
“federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that parly has assumed Borrower's obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals.
extensions and modifications of the Note; and (i} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

ILLINOIS— Bingle Family-- Fannie Mae/freddie Mac UMIFORM INSTRUMENT Form 3014 1/0% [page 2 of 17 pages)
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martgage, grant and convey to Lender and Lender's successors and assigns the following described

property located inthe  COUNTY _ e ,, . . of
[Type of Recording Jurisdiction]

Cook e .

{Name of Recording Jurisdiction]

UNIT 3206-A IN SOUTHWICKE ON SUTTON CONDOMINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF CERTAIN LOTS IN SOUTHWICKE ON SUTTON, BEING A SUBDIVISION IN THE

SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 41 NORTH,

RANGE 2 FAST OF THE THIRD

PRINCIPA!_MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 16,

1999 AS DOCYIMENT 09072908, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE

DECLARATIOM CF CONDOMINIUM RECORDED NOVEMBER 24, 1999 AS DOCUMENT

09108422, AS AMZMDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEXZST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

which currently has the address of 128 SQUTHWICKE DR U%iT A
(Sireet,

STREAMWOOD , lllinois 60107 {"Property Addrass"):
[City] [Zip Code]
TOGETHER WITH all the improvements now or hereafter erectea or \he property, and a!l
easements, appurtenances, and fixtures now or hereafter a part of the property. Allieptacements and

additions shall also be covered by this Security Instrument. All of the foregoing ts-r2iei%ed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and

has the right to mortgage, grant and ¢onvey the Property and that the Property is unencumbered.
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrumant cavering
real property.

ILLINOIS—Single Family-- Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Farm 3014 1/ (page 3 of 17 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall alsa pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may reduire that any or all subsequent payments due under the Note and this Security Instrument be
made’m cne or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c)
certified Zneck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an inskituiion whose deposits are insured by a federal agency, instrumentality or entity; or {d)
Electronic Furias iransfer.

Paymente‘ars deemed received by Lender when received at the location designated in the
Note or at such othe ‘ocation as may be designated by Lender in accordance with the notice
provisions in Section 15. Iender may return any payment or partial payment if the payment or partial
payments are insufficient tc” bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to
apply such payments at the time such ngyments are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lendur nead not pay interest on unapplied funds. Lender may
hold such unapplied funds until Barrower mal-es payment to bring the Loan current. If Borrower does
not do so within a reasonable period of time, Lendzr shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be appliad to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or'cldim which Borrower might have now or in
the future against Lender shall relieve Borrower from makizg pavments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
alt payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it hesame due. Any
remaining amounts shall be applied first to late charges, second to any other amounts #ue under this
Security Instrument, and then to reduce the principal bafance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment whick includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent
payment and the late charge. If more than one Periodic Payment is outstanding, Lender may apply
any payment received from Borrower to the repayment of the Periadic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or mare Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS~ Single Family- Fannie Mae/FreddiaMae UNIFORM INSTRUMENT Form 3014 1M1 {page 4 of 17 pages)
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3. Funds for Escrow ltems.Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of
amounts due for: (&) laxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender
in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section
10. These items are called "Escrow ltems." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrowrer and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furrush to Lender all notices of amounts to be paid under this Section, Borrower shall pay
Lender the Funus for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow itains. Lender may waive Borrower's obligation to pay to Lender Funds for any or
all Escrow fterns at any ime. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direc’y, when and where payable, the amounts due for any Escrow ltems for
which payment of Funds has'been-waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payinent-within such time period as Lender may require. Borrower's
obligation to make such payments and.to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained 'ir ihis Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrowe: ic-obligated to pay Escrow ftems directly, pursuant to a
waiver, and Borrower fails to pay the amount du for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upoi such revocation, Borrower shall pay fo
Lender all Funds, and in such amounts, that are then required urider this Section 3.

Lender may. at any time, collect and hold Funds in an arsourt {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to-éxceed the maximum amount a
tender can require under RESPA, Lender shall estimate the amount of Furids due on the basis of
current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arz 26 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and appiving the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
can agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
ILLINGIS-- Single Family-- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page 5 of 17 pages)
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shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the
amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold zayments or ground rents on the Property, if any, and Community Assoclation Dues, Fees,
and Assessmants, if any. To the extent that these items are Escrow (tems, Borrower shall pay them in
the mannerioyiad in Section 3.

Borrower shal' promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) acre2s in writing to the payment of the obligation secured by the iien in a manner
acceptable to Lender, but On'y so long as Borrower is performing such agreement; {b) contests the
lien in good faith by, or defonds against enforcement of the lien in, legal proceedings which in
Lendsr's apinion operate to prevant ihe enforcement of the lien while those proceedings are pending,
but only until such proceedings are’ concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sukdrdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subizct to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a noiice identifying the lien. Within 10 days of the date on
which that nolice i3 given, Borrower shall satisly thedien or take one or more of tha actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time ca.ge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenents now axisting or hareafter
erected on the Property insured against loss by fire, hazards indiuced within the term "extended
coverage,” and any other hazards including, but not limited to, eartnoz2kes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amoums (including deductible
levels) and for the periods that Lender requires. What Lender requires pursvanito the preceding
sentences can change during the term of the Loan. The insurance carrier providing (. nsurance shall
be chosen by Botrower subject to Lender's right to disapprove Borrower's choice, whirh right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with-1iis Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasconably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's aption and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender, but

ILLINOIS~ Single Family—-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 [page 6 of 17 pages)
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might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so abtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrumeanrt. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shaill be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as"mortgagee andfor as an additional loss payee. Lender shall have the right to hald the
policies ana ranawal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiuris and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise requiiad py Lender, for damage to, or destruction of, the Property, such policy shall include
a standard mortgage ¢'ause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event o! lus=, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Jogs if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any”insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration ot repair
is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to-icid such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure tha-work has been completed to Lender's satisfaction,
pravided that such inspection shall be undertaian_nromptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or iti-a-series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to‘pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, rei@ined by Borrower shail not be paid
out of the insurance proceeds and shall be the sole obligation of Zor/ower. If the restoration or rapair
is not economically feasible or Lender's security would be lessened, the ‘nsurance proceeds shall ba
applied to the sums secured by this Security Instrument, whether or not 4ran due, with the excess, f
any, paid to Borrower. Such insurance proceeds shall be applied in the order nipvided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and setti> any available
insurance claim and related matters. If Borrower does not respond within 30 days 20 < notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negota’e and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lende acquires
the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right o any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

ILLINOIS— Single Family-- Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014  1/01 (page 7 of 17 pagss)
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Propeity in order to prevent the Property from deteriorating or decreasing in value due to its
condition: Unless it is determined pursuant to Section § that repair or restoration ig not economically
feasible, Eciriwer shall promptly repair the Property if damaged to aveoid further detetioration or
damage. If insurznee or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Barrower shall be responsible for repairing or restoring the Property only if Lender
has released proceers-ior such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment-or in a series of progress payments as the work is completed. If the
insurance or condemnation procezds are not sufficient to repair or restore the Praparty, Borrower is
not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may meke-rsasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspettthe interior of the improvements on the Property. Lender
shall give Borrower notice at the time of o piior 1o such an interior inspection specifying such
reasonable causa.

8. Borrower's Loan Application. Borrowe! shall be in default if, during the Loan application
process, Borrowar or any persons or entities acting at fiedirection of Borrower or wilh Borrower's
knowledge or consent gave materially false, misleading, ¢:inaccurate information or statements to
Lender {or failed to provide Lender with material information} (n cennection with the Loan. Material
representations include, but are not limited to, representations conrzming Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security
Instrument. If () Borrower fafls to perform the covenants and agreements crntained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lenders_interast in the
Property and/or tights under this Security Instrument {such as a proceeding in baikrapicy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Prooedy, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appeatring in court; and (c) paying reasonable attomeys' fees to protect its interest in the Properly
andfor rights under this Security Instrumeni, including its secured position in a bankruptcy
proceeding. Securing the Propery includes, but is naot limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off, Although

ILLINQIS— Single Family-- Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page & of 17 pages)
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Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear intersst at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge uriasy Lender agrees to the merger in writing.

10. Jviortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrowsr shall pay the premiums required to maintain the Mortgage Insurance in effect. I,
for any reason, (e iortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer.inat previously provided such insurance and Borrower was required to make
separately designaled paymients toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to ubtain. coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivafent to the cost to Borrower of the Mortgage
Insurance previously in effect, froman alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coveragé s, not available, Borrower shall continue to pay to Lender
the amount of the separaiely designated rayments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use 7na retain these payments as a non-refundable loss
reserve In lieu of Mortgage Insurance. Such 1083 tzsarve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lerder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can o enger require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the pericd.that Lender requires) provided by an
insurer selected by Lendsr again becomas available, is obtaingd, and Lender requires separalsly
designated payments toward the premiums for Mortgage Insurancz. € Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was vequirzd to make separately
designated payments toward the premiums for Mortgage Insurance,” 3orrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss
reserve, until the Lender's requirement for Mortgage Insurance ends in accordance wth any written
agreement between Borrower and Lender providing for such termination or until’teimination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at
the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurancs in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are safisfactory to the mortgage insurer and the
ather party (or parties} to these agreements. These agreements may require the mortgage insurer to
make payments using any source of fund that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

ILLINDIS=Single Family-- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page § of 17 pages)
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreaments will not affect the amounts that Borrower has agreed to pay
for Mitoage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount/gerrower will owe for Mortgage Insurance, and they wlll not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insura:iwe under the Homeowners Protection Act of 1998 or any other law, These
rights may include thzright to receive certain disclosures, to request and obtain cancellation of
the Morigage Insurance, t~ ave the Mortgage Insurance terminated automatically, andfer to
receive a refund of any Mortgege Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellzer,vs Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair(s ~conomically feasible and Lender’s security is not
lessened. During such repair and restoration petded.Llender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportar.ty to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provideriiiat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in & single disbursement or in a series of
progress payments as the work is completed. Unless an agreemen® iz made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, 1ndzr shall not be required to
pay Borrower any interest or earnings on such Miscellaneous Proceeds. (f th= restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscelanenus Proceeds shall
be applied te the sums secured by this Security Instrument, whether or not then'due, with the excess,
if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the orcer/grovided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miccelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Praoperty immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums securad by this Security Instrument immediately
before the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellansous Procesds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value
of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

ILLINOIS=-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 10 of 17 pages)
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the paitial taking, destruction, or loss in value is less
than the amount of the sums securad immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums arg then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collsct and apply the Miscellaneous Proceeds either to restoration or repair of the
Property‘ur.ty the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” mears %z third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a righ® cf action in regard to Miscellaneous Proceeds.

Borrower £na!. be in default if any action or proceeding. whether civil or criminal, is begun that,
in Lender's judgment, codlr result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ¢r rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, veiiisiate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interestin the Property or rights under this Security Instrument. The
proceeds of any award or claim for dajnages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned ¢nd shall be paid to Lender.

All Miscellaneous Proceeds that are not appled to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance [sy.Lender Not a Waiver, Extension of the time

for payment or modification of amortization of the sums ‘secinad by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borcwer shall not operate to release the
liability of Borrower or any Successors in Interest of Borrowe(. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrowsron to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Szcurity Instrument by reason
of any demand made by the original Barrower or any Successors in Irtersct of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withou: limitation, Lender's
acceptance of payments from third persons, entities or Successors in Intarest of Bewower or in
amounts less than the amount then dus, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Beriower
covenants and agrees that Borrower's obligations and fiability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay tha sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower ¢an agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall

iLLINQIS-- Sngle Famiy- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 101 (page 11 of 17 pages)
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obtain all of Borrower's rights and benetits under this Security Instrument. Borrower shall not be
released from Borrower's cobligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of profecting Lender's interest in the Properly and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard io any cther fees, the absence of express authority in this Security
Instrumert to charge a specific fee to Borrower shall not be consirued as a prohibition on the
charging of-such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument ur Gy Applicable Law,

If the lwan is subject to a law which sels maximum loan charges, and that law is finally
interpreted so thal th= interest or other loan charges collected or to be collected in connection with
the Loan exceed thesarmitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the'charje to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitiec. limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the princizel owed under the Note or by making a direct payment to
Borrower. If a refund reduces principa!, he reduction will be treated as a partial prepayment without
any prepayment charge (whether or nzia prepayment charge is provided for under the Note).
Barrower's acceptance of any such refund /nag2 by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arsing out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in sonnection with this Security Instrument shall
be deemed to have been given to Borrower when mailed v fivst ¢lass mail or when actually delivered
to Borrawer's notice address if sent by other means. Notice (0 eny one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires o\rsrwise. The notice address shall
be the Property Address unless Borrower has designated a subsiivfe rotice address by nofice to
Lender, Borrower shall promptly notify Lender of Borrower's change of aldress. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shail only report a change of
address through that specified procedure. There may be only one designated nhotire address under
this Security Instrument at any one time. Any notice to Lender shall be given by delwsring it or by
railing it by first class mail to Lender's address stated herein unless Lender has designatad another
address by notice to Borrower. Any notice in connection with this Security Instrument bl not be
deerned to have been given to Lender uniil actually received by Lender. If any notice required by this
Securily Instrument is alse required under Applicable Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
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with Applicable Law, such conflict shall not affect other provisions of this Security instrument or the
Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter wards or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interastin the Property" means any legal or beneficial interest in the Property, including, but not
limited to, thuse beneficial interests transferred in a bond for deed, contract for deed, installment
sales contraci.ov zacrow agreement, the intent of which is the transfer of title by Borrower at a future
date 10 a purchaser:

If all or any pariof the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural'zerson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, lender may require immediate payment in full of all sums secured by
this Security Instrument. However, tiis option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this optiori-Lznder shall give Borrower notice of acceleration. The natice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of“this period, Lender may invoke any remedies
permitted by this Security Instrument without further noics or demand on Borrower,

19. Borrower's Right to Reinstate After Acceieration. |f  Borrower meets  certain
conditions, Borrower shall have the right to have ertorcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befoie sale of the Property pursuant 1o
any power of sale contained in this Security Instrument; (b) such-otner period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c).entrv of a judgment enfarcing
this Security Instrument. Those conditions are that Borrower: {a) pays Leiderall sums which then
wolld be due under this Security Instrument and the Note as if no acceleration had occurred: {b)
cures any default of any other covenants or agreements; (c) pays all expenses incdrred in enforcing
this Security Instrument, including. but not limited to, reasonable attorneys' fees, pispe!iv-inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's intsrast in the
Property and rights under this Security Instrument;, and (d) takes such action as Lendsi may
reasonably require to assure thal Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transter. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Laan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Mote, this Secwiity Instrument, and Applicable Law.
There also might be ona or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any oherinformation RESPA requires in connection with a notice of transfer of servicing. If the Mote is
sold and inereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage oz p/gervicing obligations to Borrower will remain with the Loan Servicer or be iransferred to
a successor Leen Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase:.

Neither Barrewvar nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigait or-the member of a class) that arises from the other party's actions
pursuant to this Security insirument or that alleges that the other party has breached any provision of
or any duty owed by reason of, \ais Sacurity Instrument, until such Borrower or Lender has notified the
other party (with such notice given in.Compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto 2 reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides @ ime period which must elapse before certain action
can be taken, that time period will be deemet-to-te reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given.to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Seciinn 18 shall be deemed to satisfy the notice
and oppartunity to take corrective action previsions of this Sestion 20,

21, Hazardous Substances. As used in this Section 21: (¢} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, puiiiiants, or wastes by Environmental
Law and the following substances: gasoling, kerosene, other flammav!z.or toxic petroleurn products,
toxic pesticides and herbicides, volatile solvents, materials containing astiestos or formaldehyde,
and radioactive materials; (b) "Environmental Law” means federal laws and' aws of the jurisdiction
where the Property is located that relate o health, safely or environmentz! protection; {c)
‘Environmental Cleanup” includes any response action, remedial action, or rericwal action, as
defined in Environmental Law; and {(d) an "Environmental Condition" means a cordiion that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anycne else fo do, anything affecting the Property {a) that is in
viglation of any Environmental Law, (b} which creates an Environmental Cendition, or (¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the vaiue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any remaoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environrmantal Law. Nothing herein shall create any obligation on Lender for an Environmental

Cleanup.
NON-UNITQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breacn ~f.any covenant or agreement in this Security Instrument (but not
prior to acceleration under Sectizii 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b)-the-action required to cure the default; (c) a date, not less
than 30 days from the date the noiics is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified in the natice may
result in acceleratian of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The noticr shall further inform Borrower of the right to
reinstate after acceleration and the right to zssurt in the foreclosure proceeding the
non-existence of a default or any other defense of Borruvier to acceleration and foreclosure. If
the default is not cured on or before the date specified in tiie notice, Lender at its option may
require immediate payment in full of all sums secured by (his Security Instrument without
further demand and may foreclose this Security Instrument by {udicial proceeding. Lender
shall be entitied to collect ali expenses incurred in pursuing the remadies provided in this
Section 22, including, but not limited to, reasonable aitorneys' fees anc costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Irigtrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to & thuid party for
services rendered and the charging of the fea is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower heraby releascs and
waives all rights under and by virtue of the lllinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrowar provides Lender with
evidence of the insurance coverage required by Borrower's agreemeni with Lender, Lender may
purchase insurance at Borrower's exgense to protect Lencer's interests in Borrower's coliasaral, This -
irsUrance may, bt need not. protect Borrower's interesls i1 Borrower's codataral. This insurance imay,
il need not, prolest Borrower's inlerests, The coverane lhat Lender pusshases may nol pay any
cla that Borrower makes or any claim that is made against Borrowsr in connection with the
colateral. Borrowsr may later cancel any insurance purchased by Lender. but only after providing
Eancer with evidence that Borrower nas oblained insJrance as required by Borrower's and Lsnder's
agreement. If Lendas curchases insurance for the collatarar, Borrower will ba responsible for the costs
vl thatansurance, including interest and any other charges Lender may impasa in connaction with the
Flacemenieal Ihe insurance, until tha effactive dale of the cancellation o axciration of the insurance.
The costs Of the irsurance may be addzd to Borrower's sial outslandirg balance or obligalion. The

£08s of the imsurance may be more than the cost of ingi:rance Borrower may be able to obtain onits
W,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in

this Security Instrumsit anclin any Riclsr executed by Borrawer and recorded with it,

Zél{, V4 gf/ﬁ( é

ANA L BLINDAUER

[Bea)
-Borrower

..... . o toeal)
-Borower

......... ) U, . — lBeal)
-Barrower

Oer

~ Ala

signs as soely "Borrower" bzcause- s Orher sipaature
I8 nacassary under (e applicable statulcry or decisional law

of the State o craate avaiid lizn, cass
Clear fitle, walve irchoate dghts or dower ights to Pazperty or assgn samings Sor e Praperty

wilhau! personal obligation for payment of any sums secured by this Security [azlrument.
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STATE OF ILLINC(Z } .5
County of _Cook ’

The foregoing instrumen. was acknowlsdged before me on 19th day of June, 2020
, ANA L BLINDAUER

/%mm v J@wﬂw .

Notary Pubilic, State of ‘THFW:/ M ~
My Commission s fvac Lol ar/ 2eds

OFFICIAL SEAL
JAMES R GARDNER
NQTARY PUBLIC STATE OF ILLINOIS
K COUNTY

MY COMM
*Type or print name signed above. PSSION EXPIRES 11/21/2023

Jaws £ Cord e’

Loan Qriginator {Individual): Brad Chadwick
NMLSR ID Number. 615931

Loan Originator (Company); Farmers & Merchants State Bank
NMLSR ID Number: 411936
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___19{h___ day of June, 2020 e ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {tha "Borrower™ to secure Borrower's Note to
Farmers & Merchants State Bank N e {thie "Lender")
of the same date and covering the Property described in the Securily Instrument and logated at:

129 SOUTHWICKE DR UNIT A, STREAMWOOD IL 60107
[Property Addrass]

The Property’includes a unit in, together with an undivided interest in the common elerments of, a condominium project
known as:

e lpe . — Southwicke Qn Sutten Condominium ..
[Name of Condominium Project]
(the *Condominium Projaci’)..If the owners association or other entity which acts for the Condominium Project {the
*Owners Association”} holds tite to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inlerest in t=-Owners Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender fuitter vovenant and agree as follows:

A. Condominium Obligatirns. Borrower shall perform all of Borrowar's obligations under the
Condominium Project's Constituent Derumants. The "Canstituent Documents* are the: (i) Declaration or any
other document which creates the Conddmiiium Project; (i) by-laws; (jii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly. a2y, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Praperly Insurance. So long as the Orvnets Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on tie.Cendominium Project which is satisfactary to Lender
and which provides insurance coverage in the amounis £nzluding deductible levels), for the periods, and
against loss by fire, hazards included within the term "exterded soverage,” and any other hazards, inciuding,
bul not limited to, earthquakes and floods, from which Lender tequiz2s insurance, then: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of th= vearly premium installments for property
insurance on the Prapery; and (i) Borrower's obligalion under-Gection-5 to maintain property insurance
coverage on the Property is deemed satistied to the extent that the raquirad coverage is provided by the
Owners Association policy.

Whal Lender requires as a condition of this waiver can change durira e lerm of the loan.

Borrower shall give Lender prompt notice of any lapse in required projiery insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoratian or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payab's to Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Secuityinstrument,
whether ar not then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to!insure
that that the Owners Association maintains a public liability insurance policy acceptable in form, amoyi* Jand
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Propenty,
whether of the unit or of the comman elements, or for any conveyanee in lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Pricr Consent. Borrower shall not, excepl after notice to Lender and with Lender's
prior prior written consent, either partition or subdivide the Praperty or consent to: (i) the abandenment or
termination of the Condominium Project, except for abandenment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent -
domain; (if) any amendment to any provision of the Constituent Documents if the provision is for the
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express benefit of Lender; (i) termination of professional management and assumption of
seli-management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liabifity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amourts disbursed by Lender under this paragraph F shall become additional
debt of Borrower securad by the Security Instrument. Unless Borrawaer and Lender agree to other terms of
paymenl, these amounts shall bear intargst from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING PELOW, Borrower accepls and agraes o the terms and covenants contained in this Condominium Rider.

#éﬁ w/]_%n%wu (Seal)

ANA L BLINDAUER

- Borrower

(Seal)

= Borrower

{Seal)
- Borrower

e = e _ e C e {Seal}
- Borrower
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