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This Instrument Prepared By:
Theresa Little

3940 N RAVENSWOOQD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

13\?6 W CUYLER AVENUE SUITE
CHICAGO, [LLINOIS 60613-2541
Loan Number: 224357451

— [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196329038583033 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documes «re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in Szctions. 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the vsage of words used in this document ar> also provided in Section 17.

Parties

(A) "Borrower"is MADELINE HUERTER, UNMARRIED WOIMAN

currently residing at 9752 Ascot Drive, Omaha, Nebraska 68114

Borrower is the mortgagor under this Security Instrament,

(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existipz vader the laws. of
DELAWARE . Lender's address is 3940 N RAVENSWOCD ~CHICAGO,
ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS"is Morigage Eléctronic Registration Systems, Inc. MERS is a separate corporation that is acling solely
as a nominee {or Lender and Lender’s suceessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under (he laws of Delaware, and has an address and teleplione number of P.Q. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DoeMagic
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Documents

(D) "Note' means the promissory note dated  December 1, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or B-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED NINETY-ONE THOUSAND TWQ HUNDRED SEVENTY AND
00/100 Dollars (U.S. $191,270.00 ) plus interest.
Each Borrower who signed the Note has promised (o pay Lhis debt in regular monthly payments and to pay the debt
in full not later than  January 1, 2053

(E) "Riders" means all Rld[.-l‘.& to this Security Instrument that are signed by Borrower. All such Riders are
incorporates!isto -and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |check hox as applicable]:

] Adjustable kate Rider [X] Condominium Rider
[] 1-4 Family Kider [ Planned Unit Developmens Rider
[} Second Home Ridoy X] Other(s) [specify]:

Fixed Interest Rate Rider

() "Security Instrument" means this docunient, which is dated December 1, 2022 , together
with all Riders 1o this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable tedeial. state, and local statutes, regutations, ordinances,
and administrative rules and orders (that have the effect of law fas‘woll as all applicable final, non-appealable judicial
Qpinions.

(H) "Community Association Ducs, Fees, and Assessments' mearsdll dues, fees, assessments, and olher chariges
that arc imposed on Borrower or the Property by a condominium associition, homeowners associalion, or similar
Of ganizadon.

(D "Default” means: (i) the failure to pay any Periodic Payment or any ofrer amaunt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranly, covendat, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate infortnation, or stalement lo Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or withy Borrawer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as d :scribed in Section
8: or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated Oy-check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,-caanouter, or
magnelic tape so as to otder, instruet, or authorize a (inancial instilution to debit or credit an account.-Such term
includes, but is not Jimited to, point-of-sale transfers, aulomated teller machine transactions, transfers initated by
lelephone or other electronic device capable of communicating with such [inancial institiution, wire transfers, and
autemated clearinghouse translers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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(L) "E-SIGN' means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from fime to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (1) taxes and assessments and other items thal can altain priorily over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground renls on the Property, if any;
(iii) premioms for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Asscciation Dues, Fees, und Assessments il Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

() "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paynicnts made by Borrower, and administers the Loan on behalf of I.ender. Loan Servicer does not include
4 sub-servicer, wiich is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellanesus Troceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thaninyurance proceeds paid under the coverages described in Section 3) for; (i) damage to, or
destruction of, the Property; £31) condemnation or other taking of all or any part of the Property; {iii) conveyance in
lieu of condemnation; or (i7) snisrepresentations of, or omissions as to, the value and/or condition of the Property,
(Q) "Mortgage Insurance™ meapsinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} '"Partial Payment" means any piyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandipg Teriodic Payment,

(S} '"Periodic Payment' means the rejularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) '"Property” means the property describ=d oeiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Borroiver in connection with ihe lease, use, and/or occupancy
of the Property by a parly other than Borrower.

(V) "RESPA" means the Real Estate Settlement Proceduics act (12 U.5,C. § 2601 ef seq.) and its implenienting
regulation, Regulation X (12 C.F.R. Parl 1024), as they may o= amended from time to time, or any additional or
suceessor federal legislation or regulation that governs the same subjest raatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply/iaa "federally related mortgage Toan" even if
the Loan docs not qualify as a "federally related mortgage loan” under RESP#.

(W) "Successor in Interest of Borrower' means any party that has taken tiils 1o the Properly, whether or not that
party has assumed Borrower's obligations under the Note and/for this Security ‘nsirsment,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogéizing the validity of elecironic
information, records, and signatures, as enacted by the jurisdiction in which the Properiy,is located, as it may be
amended from time to time, or any applicable additional or successor legislation that gover:s the.same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ail renewals, exlersions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under ttis Security
Instrument and the Note. For this purpose, Borrower nortgages, grangs, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the suceessors and assigns of MERS the following
described -property located in the

COUNTY of Cook
[Type of Recording Jurisdiction} [Name of Recording Furisdiction)
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ;":DocMagit
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SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-17-315-068-1017

which cucrently has the address of 4055 N SOUTHPORT AVE UNIT 3
_ {Street]
CHICAGO , Nlinois 60613 ("Property Address");
[City] [Zip Code]
and Borrower releasis and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI'TH all*he improvements now or subsequently erected on the property, including replacements
and additions to the improvments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or prolits, water rights, and fixtures now or subsequently
a part of the property. All of the felezoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holdstonly legal title to the inferests granted by Borrower in this Security
Instrument, but, if necessary to-comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns} has the right: to exercise any ot:al’ of those interests, including, but not limited o, the right to loreclose
and sell the Property; and to take any action required of Lender including, but not limiled 1o, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Barrower lawfully owns
and possesses the Property conveyed in this Securily Instramént in fee simple or lawfully has the right to use and
occupy the Praperty under a leasehold estate; (it) Borrower has w2 tizht to morigage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and {iii) the Propcrty 15 unencumbered, and not subject to any other
ownership interest in the Property, exeept for encumbrances and owrciship interests of record. Borrower warrants
generally the title 1o the Property and covenants and agrees to defend the 4tle (2 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record asof Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants lor national s with limiled varialions and
non-uniform covenants that reflect specific Iilinois stale reguirements (o constilute & uniform security instruyment
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower will
pay each Periodic Payment when due. Borrower will alse pay any prepayment charges and lale chargesdpcunder the
Note, and any other amounts due under this Security Instrument. Paymenls due under the Note and tis Security
Instrument. must be made in U.S. currency. If any check or other instrumenl received by Lender as payment under
the Note or this Security Instrumient is returned to Lender unpaid, Lender may require that any or all subsequent
payments due.under the Note and 1his Security Insteument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, hank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) +r DocMagic
Form 3014 07/2021 _
Page 4 of 18



2234133184 Page: 6 of 25

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designited in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or relurn any Partial Payments in its sole discretion pursuant 1o Section 2.

Any offset or clairn that Borrower may have now or in the [uture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

() Acceplance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o+"in apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest o sucp unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover & full Feriogic Payment, at which time the amount of the full Periodic. Payment will be applied to the Loan.
If Borrower docs pot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with tivvSection 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount‘dus under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoll request, 19an modification, or reinstatement. Lender may accepl any payment insufficient to bring
the Loan current without warver »f any rights under this Security Instrument or prejudice 1o its rights to refuse such
payments in the [uture.

(b} Order of Application of Partiai Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest‘onstanding Periodic Payment, as follows: first to interest and then Lo
principal due under the Note, and finally to Escrovw Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any.amounts then due under this Securily
Instrument. I all sums then due under the Note and (Fis Security Instrument are paid in full, any remaining payment
amount may be applicd, in Lender's sole discretion, to'a future Periodic Payment or to reduce the principal balance
of the Note.

II'Lender receives a payment from Borrower in the amoup? of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payinuai may be applied to the delinquent payiment and
the late charge.

When applying payments, Lender will apply such payments in accrdanze with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied »s described in the Note,

(d) No Change to Payment Schedule. Any application of payments, idsursnce proceeds, or Miscellaneous
Proceeds to principal due under the Nole will not extend or postpone the due date—sr.change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(1) Escrow Requirement; Escrow Items. Exceplas provided by Applicable Law, Borfower musl pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of méns; to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required (o be‘pxid each month
may change during the term of the Loan. Berrower must promptly furnish to Lender all notices or invoice0f amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ilems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow tem at any time. In the event of such
watver, Borrower must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. Il Lender has waived the requirement to pay Lender the Funds for any or all Eserow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - DocMagic
Form 3014 07/2021
Page 5 of 18



2234133184 Page: 7 of 25

UNOFFICIAL COPY

Borrower's obligation te make such timely payments and to provide prool of paymignt is deeme to be a covenant and
agreement of Barrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Bscrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated 1o repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as w0 any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, und in such amounts, thal are then required under this Section 3.

(¢} Amount of Funds; Application ol Funds. Excepl as provided by Applicable Law, Lender may, ar any
time, collect and hold Funds in an amount up to, bul not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Furas will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (incluwng Lender, il Lender is an institution whose deposits are so Insured) or in any Federal Home Loan
Bank, Lender wili apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
miay not charge Buirower for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow 1tois, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. UriessLender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will dot/be.required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual dccounting of the Funds as required by RESPA

(d) Surplus; Shortage and Péficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held im escrow, Lender will account to Poriawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surnlus in the escrow account foi the payment of the Escrow Items. If there
is a shortage or deficicney of Funds held in escrow, Lender will notify Borrower and Botrrower will pay to Lender
the amount necessary to make up the shortage nrdeliciency in dccordance with RESPA.

Upon payment in [ull of all sums secured Uy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bérrdwer any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes /aszessments, charges, fines, and impositions ateributable
1o the Property which have priority or may attain priority Gved Lhis. Security Instrumént, (h) leasehold payrments or
ground rents on the Property, if any, and (¢) Community Asséoiaion Dues, Fees, and Assessments, il any. If any
of these items are Escrow Items, Borrower will pay them in the niariner provided in Seclion 3.

Borrower must promptly discharge any lien that has priority oraviy attain priority over this Security Instruraent
unless Borrower: (aa) agrees in writing to the payment of the obligation scured by the lien in a manner acceptable
to Lender, but enly so Tong as Borrower is performing under such agreement; (/b contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendee dgtarmines, in its sole diseretion,
operile Lo prevent the enforcement of the lien while those proceedings are pending, Yat-only until such proceedings
are concluded; or {ce) secures from the holder of the fien an agreement satisfactory to Leuder that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender delerraines-thal any parl of the
Property is subject to a lien that has priority or may attain priority over this Security Instrutent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Boreower a notice identitving the lien.
Within 10 days afier the dale on which that notice is given, Borrower must satisfy the lien or take on2 nemore of the
Required Actions.

5. Properly Insurance.

(a) Insurance Requirement; Coverages. Borrower musl keep the improvements now existing or subsequently
erecled on Lthe Propertly insured against loss by [ire, hazards included within the (erm "exterided coverage,” and any
other hazards including, but not limited 1o, earthquakes, winds, and [loods, for which Lender requires insurance.
Borfower must maintain the types of insurance Lender requires in thie amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursnant to the preceding sentences ean change during the term

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) v DocMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disappreve Borrower's choiee, which right will not be
exercised unreasonably.

{b) Failurc to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender s
option and at Borrower's cxpense. Unless required by Applicable Law, Lender is under no obligation to advance
premtums for, or Lo seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might nol protect Borrower, Borrower's equity in (he Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in'cifect, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the insuraice coverage so obtained may signilicantly exceed the cost of insurance that Borrower could have
obtained. Any arioymls disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insuiaznce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These awicunts will bear interest at the Note rate {rom the date of disbursement and will be payable, with
such interest, upon netice/trem Lender o Borrower requesting payment.

(¢} Insurance Policles’ All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right Lo Gisapprave such policies; (il) must include a standard morigage clause; and (iii} must name
Lender as mortgagee and/or as an.adiitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe: will promplly give to Lender proof of paid premioms and renewal notices.
1T Borrower abtains any form of insurarnce coverage, not otherwise required by Lender, for damage to, or destruction
of; the Property, such policy must include'a siandard mortgage clause and must name Lender as mortgagee and/or
as an additional Joss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice (o the
insurance carrier and Lender. Lender may make pro¢f of Toss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance wasTequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 0 %e sconomically feasible and determines that Lender' s
security will hot be: lessened by such resloration or repair.

If the Property is 1o be repaired or restored, Lender will disbuis< [vom the insurance proceeds any initial amounts
that are necessary (o begin the repair or restoration, subject to any/cestrictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opporlunity to mspect such Property to ensure the work has been complated to Lender's salislaction {(which
may include satislying Lender's minimum cligibility requiremeats for persons repaizing the Property, including, but
nol limited to; licensing, bond, and insurance requirements) provided that such-‘spection must be underlaken
promply. Lender may disburse proceeds for the repairs and restoration in a single paymefiz or in a series of progréss
payments as the work is completed, depending on the size of the repair or restorativa, tha-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such diiburrements direetly to
Borrower, Lo the person repairing or restoring the Property, or payable jointly to both, Lender wi1lbact be required
to pay Borrower any interesl or earnings on such insurance proceeds unless Lender and Borrower agie<in wriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, recined by Bowoséer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOtS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
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(e) Insurance Settlements; Assipnment of Proceeds. If Borrower abandons the Properly, Lender may file,
negatiate, and scttle any available insurance claim and related matters. If Borrower does not respond within 30 days
10 anotice from Lender that the insurance carrier has offered to settle & claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insorance policies covering the Property, to the extent that such rights are applicable to the coverage of the Properly.
If Lender files, nepotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additiomal loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securiy\lastrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property asBorrower' s principal residence within
60 days after ingexecution of this Security Instrument and must continue 1o occupy the Property as Borrower's
principal residence 7ot least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which
consent will not be wircasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
eontrol.

7. Preservation, Miincenance, and Protection of the Property; Inspections. Barrower will not destroy,
damage, or impair the Property, allaw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, ‘Gorrower must maintain the. Property in order to prevent the Property from
deterjorating or decreasing in value due 1oiis condition. Unless Lender determines pursuant 1o Section 5 thal repair
or restoration is not economically feasib'e, Borrower will promptly repair the Property if damaged (o avoid [urther
deterioration or damage.

It insurance or condemmation proceeds aie raid to Lender in connection with damage (o, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse. proceeds for tlie repairs and restoration in a single payment or in a serics ol
progress payments as the work is completed, depending v fie size of the repair or restoration, the terims of the repair
agreement, and whether Borrower is in Default on the Luarl Jender may make such disbursements directly (o
Borrower, to the person repairing or restoring the Property, G payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Freperty, Borrower remains obligated to complete
such repair or restoration.

Lendér may make reasonable entries upon and inspections of the Frope-ty. If Lender has reasonable cause,
lLender may inspect the interior of the improvements on the Property, Lender it give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during<he Lean application process,
Borrower or any persons of entitles acting at Borrower's direction or with Borrower's kiuowledge or consen{ gave
malerially false, misleading, or inaccurate information or statements to Lender {or faiied to.provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations awd hshilitics, and
misrepiesenting Borrower's occupancy or intended occupancy ol the Properly as Borrower's principetresidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunicp?:

(2) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in'the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation ar forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, ar to enforce laws or regulations); or (iii) Lender reasonahly believes that Borrower has abandoned the
Property, then Lender may do and pay lor whalever is reasonable or appropriate lo protecl Lender's interest in the
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Property and/or rights under this Security Instrumenst, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inchude, but are not limited 10: (1) paying any sums
sceured by a lien that has priority or may attain priority over this Security Instrument; (H) appearing in court; and
(111) paying: (A) reasonable atlorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred [or the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited te,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b) Avsiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Barrower to
avoid foreciosure and/or mitigate Lender's potential fosses, but is not obligated to do so uniess required by Applicable
Law, Lender riayiake reasonable actions to evaluate Borrower for available aliernatives to foreclosure, including,
but not limited v, /untaining credit reports, title reports, title insurance, property valvations, subordination
agreements, and thurg=patiy approvals, Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9{c),
unless prohibited by Applicable Law,

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuver! by this Security Instrument. These amounts may bear interest al the Note rate
from the date of disbursement and will-Ue payable, with such interesl, upon notice (rom Lender 1o Borrower
requesting payment,

(d) Leasehold Terms, If this Seculity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrendsr e leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasenola and the fee title will not merge nnless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in thé event the Property i leased to,
‘used by, or occupied by a third party ("Tenant™), Borrower is uncordrrionally assigning and transferring to Lender
any Reats, regardless of to whom the Rents are payable. Borrower aur'ssrizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given
Boriower nolice of Defaull pursuant to Section 26, and (i1) Lender has givew patice to the Tenant that the Rents are
to be paid te Lender. This Section 10-constitutes an absolule assignment and nol ‘anvussignment for additicnal securily
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lencer zives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the-venefit of Lender only, 1o
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colle>t and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid 10 Lender upon
Lender's writlen demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dee to Lender and
will take whalever action is necessary to collect such Rents if not paid 1o Lender; (v) unless Applicable. Law orovides
otherwise, all Rents collected by Lender will be applied [irst (o the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reascnable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmeats, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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(o have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as (o the inadequacy of the Property as security,

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrewer to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assipnment of Rents. Borrower represents, warrants, covenanls, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has ot
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uiwer Applicable Law, is nol obligated Lo enter upon, take control of, or maintain Lhe Property before or
after giving dotice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tinwe wiizn Borrower is in Defaull, subject to Applicable Law,

(g) Additional Fvovisions, Any application of the Rents will not cure ar waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 willterminate when all the sums secured by this Sceurity Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Subsiiition of Palicy; Loss Reserve; Protection of Lender. 1f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wau required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgagearsurance coverage required by Lender ceases for any reason Lo be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sale
discretion that such martgage insurer is no Tonger el'gible to provide the Mortgage Insurance coverage required by
Lender, Barrower will pay the premiums required w sowin coverage substantially equivalenl to the Morlgage
Insurance previously in effect, at a cost substantially equivalens to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender.

If substantially cquivalent Mortgage Insurance coverageis not available, Borrower will continue to pay to Lender
the amount of the separalely designated payments that were due whii the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these paymenls as a non-refundable Joss ieserve in lieu of Mortgage Insurance.
Such Ioss reserve will be non-refundable, even when the Loan is paid.in full “and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coarage (in the amount and for the
period (hal Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sepurately designated payments toward the premiums for Morlgage Insaranse

If Lender required Mortgage Insurance as a condition of making the Loan and Borrovser v as required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili pay-the premiums
required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss reservé until Lender's
requirement for Mortgage Insurance ends in accordance wilh any written agreement between Borrowe: and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lender for certain losses Lender may
incur il Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage Insurarice policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force (rom time to time, and may enter inlo
agreemenls with other parties that share or modily their risk, or reduce losses. These agreements may require the
morlgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage [nsurance premiums).

As aresult of these agreements, ender, another insurer, any reinsurer, any other cnlity, or any affiliate of any
of the [oregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange [or sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) alfect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) alfect the rights Borrower has, if any, with respect to the Morlgage Insurance
under the Homeowners Protection Act of 1998 (12.U,S.C. § 4901 ef seq.), as it may be amended {rom lime to time,
or any additiznal or successor federal legislation or regulation that governs the same subject matter {("HPA"). These
rights under tiic HPA may include the right to receive certain disclosures, {o request and obtain cancellation of the
Mortgage Insurare, to have the Morlgage Insurance lerminaled automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time ol such gancellation or termination.

12. Assignmeni zad Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment ot Wiircellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Cender and agrees that such amounts will be paid to Lender,

{b) Application of Mnscellsneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be aprliel to restoration or repair of the Property, il Lender deems the restoration or
repair to be economically feasible ana Lerde:’ s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender w.ll have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunily (o inspect the Property to cisuie the work has been completed (o Lender's satisfaction fwhich may
include satisfying Lender's minimum eligibilil r regrirements for persons repairing the Property, including, but not
limited 1o, licensing, bond, and insurance requiretn;:nls) provided that such inspection must be undertaken promptly..
Lender may pay for the repairs.and restoration in a sing]: dishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restovation, the terms of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may make such’disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti.~Unless Lender and Borrower agree in wriling or
Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender will not be required 0 pay
Borrower any interest ar earnings on such Miscellaneous Proceeds. I7-Cender deems the restoralion or repair not to
be economically feasible or Lender's security would be lessened by suck resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whefier or nol then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ofdér (hat Partial Payments are applied
in Section 2(h).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruct.on, or Loss in Value of ihe
Properly. In the cvent of a total taking, destruction, or loss in value ol the Property, all of the Miscellanecus
Proceeds will be applied to the sums secured. by this Security Instrument, whether or not then du:, with the excess,
if any, paid to Borrower, '

In the event of a partial taking, destruction, or loss in value of the Properly (each, a "Partzl Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluaticn, a porcentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amounl of the Miscellancous Proceeds that will be so applied 1s detcrmined
by muliiplying the total amount ol the Miscellaneous Proceeds by a percentage calculaled by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

fn the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either (o the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 dayvs after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence} offers to settle a claim for dumiages. "Opposing
Party™ means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of aciion in regard to the Miscellaneous Proceeds,

(¢) "Pruceeding Affecting Lender's Interest in the Property. Borrower will be in Defaull il any action or
proceeding begids; whether civil or criminal, that, in Lender's judgment, could resull in forfeiture of the Properly
or other materiai impairment of Lender's interest in the Property or rights under this Security Inssrument. Borrower
can cure such a Defavic and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disenissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lienlder's interest in the Property or rights under this Securily Instrument. Borrower is
unconditionally assigning 10 Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's mterest in/ b2 Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or ropair of the Propertly will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearsnee by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be refeased from liability under this Security Instrument if Lender extends the time for payment
of modifies the amortization of the sums securad by this Security Instrument. Lender will not be required 1o
commence procecdings against any Successor in Intirest of Borrower, or to refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Boriower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance Of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dae; vill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liabilily; Signatories; Successors and A/signs Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, 4oy Borrower who signs this Security
Instrument but dees not sign the Note: (a) signs this Security Instrument tor morieage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b}<:gne this Security Instrument 10
waive any applicable inchoate rights such as dower und curtesy and any available homastead exemptions; (<) signs
this Seeurity Instrument to assign any Miscellaneous Proceeds, Renls; or other carnings fiom the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Securily Instruiient: and (e) agrees that
Lender and any other Borrower can agrée to cxtend, modify, forbear, or make any accommodaucss with regard Lo
the terms of the Note or this Security Instrument without such Borrower's consent and withoutafTecting such
Borrower's obligations under this Security Instrument,

Subject 10 the provisions of Section 19, any Suvccessor in Interest of Borrower who assumes-Borrower's
obligations under this Securily Instrument in writiog, and is approved by Lender, will obtain all of Botrower' s rights,
obligations, and benefits under this Secority Instrument. Borrower will not be released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(1) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (4) a
one-lime charge for flood zone determination, certification, and tracking services, or (B) a one-time charge or [lood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification, Borrower will also be responsible for the paymenl
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. i permitted under Applicable Law, Lender may charge Borrower fees [or services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitzadon fees; and (iii) other related fees,

(¢) Pernussibility of Fecs. In regard to any other fees, the absence of express authority jn this Security
Instrument 1o Chadg a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not cliarge fees that are expressly prohibited by this Security Instrument or by Applicable Law.,

(d) Savings Ciavie. I Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ar to be collected in connection with the Loan exceed the pecimitted limits,
then (i) any such loan chargd will. be reduced by the amount necessary to reduce the charge 1o the permitted limit, and
(i) any sums already collected from-Borrower which exceeded permitted limits will be refunded Lo Borrower. Lender
may choose to make this refund Lyielucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, ticveduction will be treated as.a partial prepayment without any prepayment
charge (whether or not a prepayment chirge j= provided {or under the Note). Fo the extent permitted by Applicable
Law, Borrower's acceptance of any such reiund made by dircet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oul ol siach overcharge.

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a dilferent method, any written notice to Borrower
in connection with this Security Instrument will be deemed w l1ave been given to Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address{asdefined in Section 16(c) below) il sent by means
other than first class mail or Electronic Communication (as defiaed 'n Section 16(b) below). Notice to any dne
Borrower will constituie notice to all Borrowers unless Applicable 12w expressly requires otherwise, 1f any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satis{y the corresponding requirement under this Security Tistrrment.

(1) Electronic Notice to Borrower. Unless another delivery method is 1aquized by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electraniz Communication") if: (1)
agreed 1o by Lender and Borrower in writing; (ii) Borrower has provided Lender with Forrower's e-mail or other
elecironic address (" Electronic Address”); (i1} Lender provides Borrower with (he oplios Lo receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrawer sent by Electronic Communicaites in connection
with this Securily Instrument will be deemed to have been given to Borrower when sent unless Lender/oseomes aware
that such notice is not delivered. I Lender becomies aware that any notice sent by Electronic Commuzicsiion is not
delivered, Lender will resend such communication lo Borrower by firsl class mail or by other non-Giectronic
Comununication. Borrower may withdraw the agreement Lo receive Electronic Communications from Lender at any
time by providing written nolice (o Lender ol Borrower's withdrawal of such agreement.

() Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Borrower will promptly nolify Lender of Borrower's change of Notice
Address, ineluding any changes to Borrower's Electronic Address il designated as Notice Address, If Lender speeilies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering il or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address fincluding an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.

(¢) Pazrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the ‘addiess where Borrower physically resides, if dilferent from the Property Address, and netify Lender
whenever this padress changes.

17. Goverurng Law; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law ‘oo« State of Tllinois. All rights and obligations contained in this Securily Instrument are subject
1o any requiremients and iimitations of Applicable Law, If any provision of this Security Instrument or the Nole
conflicts with Applicable Zarv (i) such conflict will not affect other provisions of this Securily Instrument or the Nole
that can be given effcet without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be eonsidered modified.to campi 7 with Applicable Law, Applicable Law might explicitly or implicitly aifow the
partics Lo agree by contract or it might-be silent, but such silence should not be construed as a prohibifion against
agreement by contract. Any action required under this Security Insirument 1o be made in accordance with Applicable
Law is to be made in accordance with the Arplicable Law in effect at the iime the aclion is undertaken.

As used in this Sceurity Instrument: (a) werds in che singular will mean and include the plural and vice versa,
(b) the word "may"” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers o Sections contained in this Se: urity Insirument unless otherwise noted; and (d) the headings
and captions are inserled for convenience of reference aud Ge not define, limit, or deseribe the scope or intent of this
Securily Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given ong rop) of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in‘forrower. For purposes ol this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in.tHe Property, including, but not limited to, those
beneficial inlerests transferred in a bond for deed, contract for deed, instzilment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser al a Tutar=.date.

If all or any part of the Property or any Interest in the Property is sold or rnsferred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withour Cander's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security lnstruraent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witiiir Which Borrower
must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums priorAe; or upen, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument widivut further
nolice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limiled to: (a) reasonable allorneys' fees and costs; (b) property inspec(ion and valuation fees; and
(c) other fees incurred Lo protect Lender's Inierest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right io Reinstate the Loan after Acceleration. If Borrower meets cerlain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) live days before any loreclosure sale of the Properly, or (b) such other period as

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDDCMagic
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) curc any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' {ees and costs,
(if) property inspection and valuation fees; and (iii) other [ees incurred to proleet Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure thal Lender's interest in the Property andfor rights under this Security Instrument or the Nole. and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selocled by Lender: (aaa) cash; (bbb) money order; {cco) certified check, bank check, treasuret's check, or
eashier's check, nrovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumeitality, or enlity; or (ddd) Electronic Fund Transler. Upon Borrower's reinslatement of the Loan,
this Security Instrurient and obligations secured by this Security Instrument. will remain fully ellective as if no
acceleration had occurréd,

21. Sale of Note. The ote or a partial interest in the Note, logether with this Security Instrument, may be sold
or otherwise transferred on¢ o more times, Upon such asale or other transfer, all of Lender's rights and obligations
under this Security Instrument will-convey to Lender's successors and assigns.

22, Loan Servicer. Lender oy (ake any action permitted under this Security Instrument through Lhe Loan
Servicer or afother authorized represeniaiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority 1o take any such action.

The Loan Servicer may change one or'meze times during the term of (he Nole. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicér basane right and authorily Lo: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other morlgage loan servicing
obligations; and (c) exercise any rights under the Notg, this Security Instrument, and Applicable Law on behall of
Lender. If there is a change of the Loan Servicer, Borrowerwill be given written notice of the change which will state
the name and addess of the new Loan Servicer, the addrese/lo.which payments should be made, and any other
information RESPA and other Applicable Law require in connicetion with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has ncufied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable peitod afler the giving of such notice Lo take
correclive action, neither Borrower nor Lender may commence, join, or bt joited Lo any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other par'y's actions pursuant to this Sccurity
Instrument or the Note, or (b) alleges thal the other party has breached any prévizien of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before cerlaip action can be taken, that time
period will be deemed Lo be reasenable for purposes of this Section 23, The notice of =fault given (o Borrower
pursuant to Scclion 26(a) and the notice of acceleration given to Borrower pursuant to Se_tion.19 will be deemed 1o
satisly the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Scction 24: (i} "Environmental Law” means any Applicable Laws where the
Property is located that relate to heallh, safety, or environmental protection; (i1) "Hazardous Substances" include (A)
{hose substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,and (B) the
following substances: gasoline, kerosene, other flammable or 1oxic pelroleum products, toxic peslicides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition” means a condition (hat can cause, contribule
to, or otherwise trigger an Environmental Cleanup.

ILLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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(b} Restrictions en Use of Hazardous Subsiances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any [azardous Substances, or threaten to release any Hazardous Stbstances, on or in
the Property, Borrower will not do, nor allow anyone else (o do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition;, or (iii) due to the presence, use, or release of o
Hazardous Substance, creates a condition that adversely affects or eould adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to he appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (ii) any
Environmenial Condition, inchuding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condilion caused by the presence, use, or release of a Hazardous Substance
that adversely aficets the value of the Propesty. If Borrower learns, or is notified by any governmental or regulatory
authority or any piivale party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary sorrower will promptly take ail necessary remedial actions in accordance with Environmental
Law. Nothing in this Sesurity Instrument will create dny obligation on Lender for an Environmental Cleanup.

25. Electronic Notc Signed with Borrower's Elecironic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic New Using an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature") insiead of signing a paper vt with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the slectronic Nole using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower' s/dlectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms:‘and (d) signed the electronic Note with Borrower's Electronic

Signature with the intent and understanding that by doing so, Borrower promised (o pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lzader further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Deiault/to Borrawer privr 1o acceleration following
Borrower's.Default, except that such notice of Default will not he coii'when Lender exercises it right under Section
19 unless Applicable Law provides otherwise. The notice will specily, ir’ add.tion (o any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defau?c 4ii) a date, not less than 30 days (or
as otherwise specilicd by Applicable Law) from the date the notice is given Lo Rorfawer, by which the Default must
be cured: {iv} that [ailure to cure the Default on or before the date specilied in the <ztica may result in acceleration
ol the sums secured by this Security Instrumen, foreclosure by judicial proceeding aid sale of the Properly; (v)
Borrower's right to reinstate alter acceleration; and (vi) Borrower's right to deny in the foreslasure proceeding the
existence of a Default or to assert any other defense of Borrower 10 acceleration and forecinsurs.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the 4al specified in the
notice, Lender may require immediate payment in [ull of all sums secured by this Security Insteantiest without [urther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitted 25 collect ali
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT (MERS} '.’f‘:DncM'agic
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27. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associaled with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid lo a third party for services rendered and the
charging of the fec is permitted under Applicable Law,

28. Placement ol Collateral Protection Insurance, Unless Borrower provides Lender with evidence ol the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thar Borrower has obtained insurance as requited by Borrower's and
Lender's agreement. 10 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancy, ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of Lhe insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost
of insurance Borrowarmay be able to obtain on its own.

BY SIGNING BELG W, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and id any Rider signed by Borrower and recorded with if.

‘ Seal)
Madeline Huerter e Borrgwir
Witness Wilsloss
ILLINOIS - Single Family - Fannie Mae/Freddie Mac: UNIFCRM INSTRUMENT (MERS) 'A’DncMagic
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[Space Below This Line For Acknowlsdgment]

State. of ILLINQIS

) 8.
County of _CO0K

Witliarm B. Lundstrom

{here give name of officer and his ofTicial title)

certily that

Madeline Huearter

{name of grantor, snd:if acknowledged by the spouse, his or her name, and add "his or her spouse)

personally known to me (e te the-same person whose name 1s {or ar¢) subscribed to the foregoing instrumenl,
appeared before me this day in peredp, and acknowledged that he (she or they) signed dnd delivered the instrument
as his (her or their) free and voluntary as, for the uses and purposes therein set [orth.

Dated: December 1, 2022

4 AWTL[!KJ B.LAulN‘gs?ﬁhoMA r— —
L ey OFFICIAL SEAL {Signahure of officer)
§ 7 ued ¥ Notary Public - State of inais
) LIS My Commission Expires
ot OVEMbEr 14, 2026
vvvvvv h SRR

Loan Driginator: Joel Schaub, NMLSR ID 224512
Loan ri Enator rganlszat%n: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 224357451
Date: December 1, 2022

Property Address: 4055 N SOUTHPORT AVE UNIT 3
CHICAGO, ILLINOIS 60613

EXHIBIT "A"

LEGAL DESCRIPTION

APN #:14-17-315-068-1017
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MIN: 100196399038583033 Loan Number: 224357451

4055 N SOUTHPORT AVE UNIT 3
APN: 14.17-315-068-1017

FIXED INTEREST RATE RIDER

Date: December 1, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Madeline Huerter

THIS FIXED INTEREST RATE RIDER is made this 15t day of December, 2022
and is tncorporated into and shall be deemed (o amend and supplement the Security Instrument, Deed of
Trust, o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: "} .o secure repayment of thc Borrower's fixed rate promissory note (the "Note") in favor of

GUARANIEZD RATE, INC.

(the "Lender" ). Tise Security Instrument encumbers the property more specifically deseribed in the Security
Instrument and locazedat;

4055 N-3OUTHPORT AVE UNIT 3, CHICAGO, ILLINOIS 60613
[Froperty Address]

ADDITIONAL COVENANZS, n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenacr further covenant and agree as follows:

A. Definition ( D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the S ecurity Instrument:

( D ) "Note'" means the promissory note date¢-.Dazember 1, 2022 , and signed by each
Borrower who is legally obligated for the debt under thax promissory note, that is in either (i) paper [ormi,
using Borrower's written pen and ink signature, or (if) electionic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicuble. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE AUNDRED NINETY-ONE THOUSAND TWO

HUNDRED SEVENTY AND G0/100 Dollars (U.5.-47191.270.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt it regulir monthly payments and to pay
the debt in full not later than  January 1, 2053 at e rate of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiils contained in this Fixed
Interest Rate Rider.

adii /1) 22

T i f K
Bolrower Madeling Huerter Dite

ILLINOIS FIXED INTEREST RATE RIDER o5 ;
ILFIRADR 0B/14/22 ¥ DocMagic
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4055 N SOUTHPORT AVE UNIT 3
APN: 14-17-315-068-1017

MIN: 100196399038583033 Loan Number: 224357451

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t  day of December, 2022 .
and is incorporaled into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned {the "Borrower") Lo
secure Borrower's Note to GUABANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the satne date and covering the Property described in the Securily Instrument and locaied at:

4055 N SOUTHPORT AVE UNIT 3, CHICAGO, ILLINOIS 60613

|Property Address]

The Property includes a unit in, together wilh an undivided interest in the common elements of, a
condominium project kaown as:

Graneland Village Condominium

|Name of Condominium Project]

(the "Condominium Project"). If the own:rg association ot other entity which acts for the Condominium
Project (the "Owners Association”) holds ‘ule to property for the benefit or use of its imembers or
sharcholders, the Property also includes Borrower' y'iterest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to il fepresentations, warraniies, covenants, and
agreements made in the Sceurity Instrument, Botrower and L&pser further covenant and -agree as follows:

A.  Condominium Obligations. Borrower will perforzialiof Borrower's abligations under
the Condominium Project's Conslituent Documents. The "Cownstitaent Documents” are the; 1)
Declaration or any other document which creales the Condominium Frojact; (if) by-laws; (i} code of
regulations; and (iv) other equivalent documents. Boerower will promptly psv. when due, all dues and
assessments imposed pursuant to the Constituenl Documents.

B. Property Insurance. So long as the Owners Association maintaing with a generally
accepted iftsurance carrier, a "master” or "blanket” policy on the Condominium Frejecrwhich is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels}, for the periods, and against loss by [ire, hazards included within the term "extended {average,”
and any other hazards, including, but nol limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments [or properly insurance on the
Praperty, and (ii} Borrower's obligation under Section 5 (o maintain property insurancecoverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form, 3140 07/2021% Page 1 of 3
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Whiit Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required properly insuraice coverage
provided by the mastei or blanket policy.

In the event of a distribution of property insurance procceds in licu of restoration or rcpair
following a Joss to the Property, whether 1o the unit or 1o common elements, any proceeds payable to
Borrower are hereby assigned and will be paid 1o Lénder for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to' Borrower.

C. Public Liability Insurance. Borrower will take such actions as may he reasonable to
insure thal the Owners Association maintains a public liability insurance policy acceptable in form,
amaun), and éxtent of coverage to Lender.

D.. tZondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to/Bosrower in connection with any condemnation or other taking of all or any parl of the
Property, whet:er of the unit or of the cemmon elements, or for any conveyance in licu of
condemnation, aiehereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
1o the sums secured vy the Security Instrument as provided in Section 12

E. Lender's Prior'Consent. Borrawer will not, except after notice to Lender and with
Lender's prior wrilten comsery, echer partition or subdivide the Property or consent to: (i) the
abandonment or termination of~th& Condominium Project, except for abandonment or termination
required by faw in the casc of subslaitidi desteuction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (1) # v amendment to any provision of the Constituent Documents
unless the provision is for the express benefit ofLender; (iii) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
cffect of rendering the public liabilily insurance roverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay thern. Aity amounts disbursed by Lender under thisparagraph F will become additional
debt.of Borrower secured by the Security Instrument. Unless Boriower <nd Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursériait at the Note rate and will be
payable, -with interest, upon notice from Lender 10 Borrower requesting rayrient.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3

¥ DocMaqic



2234133184 Page: 24 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

) (Seal)
Madeline Huerter -Borrower

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3140 07/2021 Page 3 of 3

¥ DocMagic



2234133184 Page: 25 of 25

UNOFFICIAL COPY

(();\”)fﬁ\\\

LEGAL DESCRIPTION

Order No.: 22GSCO17767NA

For APN/Parce!iD(s): 14-17-315-068-1017

PARCEL 1;
UNIT 4055-3 IN THE GRACELAND VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE

PART OF THE EAST 1/2 OF THiz SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY OF CLARK STREET
AND SOUTHERLY OF BELLE PLAINE AVENUE

WHICH SURVEY IS ATTACHED AS EXi4'3iT A TO THE DECLARATION OF CONDOMINIUM FOR
GRACELAND VILLAGE CONDOMINIUM, ReORDED AS DOCUMENT NUMBER 0020505471,
TOGETHER WITH AN UNDIVIDED PERCENTAGEINTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY ILLINCIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-14, A LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARAT!ON AFORESAID RECORDED AS
DOCUMENT 0020505741.



