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MORTGAGE

[MiN - 1001885-00000962721 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and cthar words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,115, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower” is MICHAEL HONG, AN UNMARRIED MAN AND SCARLETT CHOI, AN 1R# ARRIED WOMAN,
AS JOINT TENANTS

curcently residing at 25 W Randolph St 1022, Chicago, IL 60601,

Bormmower is the mortgagor under this Security [nstrument.
(B) “Lendar”is Draper and Kramer Mortgage Corp..
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LOAN #:; 22204557
Lender is a Corporation, organized and existing
" under the laws of Delaware. Lendet's agddrass is Executive Towers Wasat [, 1431

Opus Place, Suite 200, Downers Grovs, (L 60515,

The term “Lender” includes any successors and assigns of Lender,

{C) “MERS” is Morigage Elactronic Registration Systems, Inc. MERS is a separate corparation that is acting solely az a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgages under this Security instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of F.O. Box 2026,
Flint, MI 48501-2026, tel, (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated December 6, 2022, and signad by sach Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's writien pen and ink
signature, or (i} elactronic form, using Borrower's adoptad Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tite b.ote evidences the legal obligation of each Borrower who signed the Note 1o pay Lender
Two HUNDREDF:GHTYSIXTHDUSANDAND NW100***!!*****! IE R RS SR EREREEEE R REERNLERELENEZSS]
bk akhhhkaraah bk kit hhinr i nnatrrnnnarnanwenns Dollars (US. $286,000.00 )
plus intsrest. Each Borawrr who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debi in full not tater thai anuary 1, 2053,
(E} “Riders” means all Riders i« this Security Instrument that are slgned by Borrower. All such Riders are incorporated
into and deemed to be a part o) this Security Instrument. The following Riders are to be signed by Borrower [¢check box
as applicable};
Adjustabie Rate Rider % ondominium Rider {1 sacond Home Rider
L] 1-4 Family Rider {7 Plevnad Unit Development Rider {1 V.A. Rider
Cther{s) [specify]

Flxed Interest Rate Ridey

(F) “Securlty Instrument” means this document, which iz usted December 6,2022,  togsther with all Riders ta this
document.

Additional Deflnitions

{G) “Applicable Law” means all controlling applicable fedaral, stats, 7nd iocal statutes, regulations, ordinances, and
adminlstrative rules and orders (that have the effect of law) as weli as 2% applicable final, non-appealable judicial opinlons.
{H) “Community Association Dues, Fees, and Assessments” means all dies, 1568, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homsavwners agsociafion, ar similar organization.
{) “Detault” means: (i) the faiiure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date itis due; (i) a breach of any representation, waranty, covenanit, obligation, orapreement in this Security Instrument;
{iiiy any materially falsa, misleading, or lnaccurate information or statement 1o Lender provided by Borrawer or any persons
or entities acting at Borrower's dirsction or with Barrower's knowledge or consent, or failurs ‘o provide Lender with matenial
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedin; described in Section 12{g).
(#) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ongirated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cormputer, or magnetic
tape 80 as to order, ingtrugt, or authorize a financigl institytion to debit or credit an account, Such'tm: includas, but is
not limited to, point-pf-sale iransfers, automated teller machine transactions, transfers initlated by w'ebione or other
electronic tevice capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transters.

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA o E-SIGN, &3 applicabie,

(L} “E-SIGN” maans the Electronic Signaturas in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time fo time, or any applicable additional or suscessor legislation that govems the same subject
maiter,

(M) “Escrow Hems” means: ([} taxes and assessments and other Items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lengder under Section 5; {iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family - Fannie MaefFreddie Nac UNIFCRM INSTRUMENT {MERS) Form 3014 07/2021
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or any sums payable by Bomower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
* the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Nate, plus interest, any prepayment charges, costs, expenses,
and late charges due under tha Note, and all sums due under this Sacurity instrument, plus interast.

(0} “Loan Servicer” means the enfity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service tha Loan on behalf of the Loan Servicer.

(P} “Miscellancous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance procesds paid under the coverages described in Section 5) for: (i} damage 1o, or destruction of,
the Praperty; (il condemnation or other taking of all or any part of the Property; {iif) conveyancs in lleu of condemnation; or
{Iv) misrepresentations of, or omissions as to, the value andior condition of the Property.

(Q) “Mortgage Insurance” moans Insurancs protecting Lender against the nonpayment of, or Befault on, the Lean.
(R} “Partial Paymant” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less thar= iull outstanding Perodic Payment.

(S) “Perlodic Payrient” means the regularly scheduled amount dus for () principal and interest under the Note, plus
{if}y any amounts undar Section 3.

(T) “Property” means ine property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY"
(U} “Rents” means alt amburits received by or due Borrower in connection with the lease, uss, and/or occupancy of the
Property by a party other tha:: Borrower.

(V) “RESPA” means the Real cs#%2 Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Fart 1224), as they may ba amended from time to time, or any additional or successor
federal legistation or regulation that yove: 4s the same subject matter. When used in this Security Instrument, “RESPA’
refers to alf requirements and restrictions thziwould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA,

{W) “Successor in Interest of Borrowsr” mains any party that has taken title to the Property, whether or not that party
has assumed Borrowsr’s obligations under the No'a endfor this Security Instrument,

(X) “UETA” means the Uniform Elecironic Transactions Act, or a similar act recognizing the validity of elecironic information,
racords, and signatures, as enacted by the jurisdiction \n which the Property is located, as it may be amended from time to
time, or any applicable addifional or successor legislation ‘hat coverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i) the repayment of the Lcan; and all renewals, extensions, and modifications
of the Nole, and (i) the performance of Borrower's covenants and agrzements under this Security Instrument and the
Note, For this purpose, Barrower morigagas, grants, and conveys to MERS (so ely as nomines for Lender and Lender's
succassars and assigns) and to the successors and assigns of MERS, the lluwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /.5 "EXHIBIT A",
"APN # 17-16-402-050-1167 & 17.16-402-050-1300

ILLINOIS ~ Single Familly - Fannie MaefFreddic Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
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which currently has the address of 701 § Wells Unit 3308, Chicago [Street] [City]

LOAN #: 22204857

linois 60607 (“Property Address”), and Borrower releases and waives all rights under and by virlue of the homestead
(Zp Coxtel
exemption laws of this State.

TOGETHER WITH all the improvemsnts now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenarices, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securlty Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Sacutity Instrument, bu, if necessary
to comply with law of custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
axarcise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lengler including, but not limited to, releasing and canceling this Security Instrument.

BORROWER FiePRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property co.reyed in this Security Instrument in fee simple or lawfully has the right 10 use and occupy the
Property under a laaseiwal astate; (i) Borrower has the right to mortgage, grant, and convey the Property or Bormower's
leasshold Interast in the Progorty; and (iii) the Property is unencumbered, and not subject to any other ownership Interest
in the Property, except for encuridrances and ownership Interests of record. Borrower warrants generally the title to the
Property and covenants and agrses 1o defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownarship inmleresi of recard as of Loan closing.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hiinols state raguirements 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lener cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, ~ropayment Charges, and Late Charges. Borrower will pay
sach Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument -
must be made in U.S. currency. if any check or other instrumerit received by Lender as payment under the Note or this
Securlty instrument is retumed to Lender unpaid, Lender may requite that any or afl subsequent payments due under
the Note and this Security Instrument be mada in one or more of inu fullowing forms, as selected by Lender: (a) cash;
{b} money order; (¢} certified check, bank check, treasurer’s check, or cashior’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. fedaral agency, instrumentality, or entity; or (d) Electronic Fund
Transfer,

Payments arg deemed recsived by Lender when received at the location Geslgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ip Section 16, Lender may accept or
return any Partial Fayments in its sole discretion pursuant to Saction 2.

Any ofset or claim that Borrower may have now or in the future against Lender will 1ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or periortiing the covenants and
agreemants secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and sither apply 2 hold in suspense
Partial Payments In its sole discretion in accordancge with this Section 2. Lender is not obligated to a<cept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unappfied funds. Lender may haold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodle Payment will be applied to the Loan.
If Barrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordanes with this Saction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstaternent. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights undar this Security Instrument or prejudice to its rights to refuse such payments
in the futurs.

ILLINOIS — Single Famlly — Fannts Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
© Section 2, if Lender applies a payment, such payment wilt be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to Interest and then fo principal
due under the Note, and finalfy to Escrow iems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Nota and this Sacurity Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal batance of the Note,

if Lander receives a payment from Borrower in the amount of one or more Periadic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Appiicable Law.

(¢) Voluntary Prepaymaents. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpons the due date, or change the amount, of the Periodic
Payments.

3. Funds for Zsrrow ltems.

{a) Escrow Reculrament; Escrow ltems. Excepl as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymzate are due under the Note, until the Note is paid in full, a sum of money {o provide for payment
of amounts due for all Escrow items (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrwer must promptly furnish to Lender all notices or invoices of amounts to.be paid undesr
thls Saction 3.

{b} Payment of Funds; Waiver. Sorrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive bis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payaile, the amounts due for any Escrow Items subject to the waiver. If Lender
has walved the requirement to pay Lender toe Funds for any or all Escrow Hems, Lender may require Borrower to provide
proof of direct payment of those items within 3uch time period as Lender may require. Borrowear's obligation to make
such timely payments and to provide proof of paiment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated 10 pay Tscrow ltems directly pursuant to a waiver, and Bommower fails to
pay timely the amount due for an Escrow lHem, Lender muy exercise its rights under Section 9 to pay such amount and
Borrawer will be obfigated to repay 1o Lender any such anount in accordance with Section 9.

Except as provided by Applicable Law, Lendar may withdara:y the waiver as to any or all Escrow ftems at any tims by
giving a notice in accordance with Saction 16; upon such with arewwal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required underinis Section 3.

{c) Amount of Funds; Application of Funds. Except as provided sy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxirium amount a lender can reduirs under RESPA.
L ender will estimate the amount of Funds dus in accordance with Applicakie Law.,

The Funds wi be held in an institution whose deposits are insured by & w8/ iederal agency, instrumendality, or antity
{including Lender, if Lender is an institution whose deposits are so insured) ar i1 2. Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urder RESPA. Lender may not charge
Bormower for: {i) holding and applying the Funds; (il annually analyzing the escrow aceount; o (i) verifying the Esocrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander io make such & charge.
Unless Lender and Borrower agree in writing or Applicable Law requires intarest to be pale on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Bermwer, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surptus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2 swpins of Funds held
in escrow, Lender will account to Berrower for such surplus. if Bomower's Pariodic Payment is delingusatby maore than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If theie is a shortage
or deficiency of Funds heid in escrow, Lender will notify Borrower and Borrower will pay io Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrumant, or an sarlier time if requirsd by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINGYS - Single Family - Fannle Mac/Freddie Mac UNIFCRM INSTRUMENT (MERS) Form 3014 §7/2021
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Borrowar must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
* Borrower: (aa) agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender, but
only se long as Borrower ks performing under such agreement; {bb) cantests the lien in good faith by, or defends against
enforcement of the ien in, legal proceedings which Lender determines, in its sole discretion, cperate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the en an agreement satistactory to Lender that subordinates the lien to this Security Instrument {coliectivaly,
the “Required Actions”). If Lender determines that any part of the Property is subject to a fien that has priority or may attain
priority over this Security Instriment and Barrower has not taken any of the Required Actions in regard to such llen, Lander
may give Borrower a nolice identifying the lien. Within 10 days after the date onh which that nofice is given, Borrower must
satlsfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Covarages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including. "ut not limited to, earthquakes, winds, and floods, for which Lender requites insurance. Borrower must
malntain the tyges «f insurance Lender raquires in the amounts (including deductible levels) and for the perlods that
Lender reguires. Whari ender requiras pursuant to the preceding sentances can change during the term of the Loan, and
may exceed any minimiim coverage reguired by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 2 Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintaiia i=.surance. if Lender has a reasonabie basis to believe that Borrower has failed to maintain
any of the required insurance sovarages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless raguired by Applicable Law, Lender is under no obligation to advance premiums for, o to
sook to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may ee'é:( the provider of such insurancs in its sole discretion, Before purchasing such
coverage, Lendsr will notify Borrower if requirz< to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Proparty, agalnst any risk, hazard,
ot Hability and might provide greater or lessar Coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Barrower acknowledg s 1hat the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interast at the Nole rate from the date of
disbursement and will be payabla, with such interest, upon netic: from Lender to Borrower requesting paymeant.

(¢) Insurance Policies. All insurance policies required by Larvier and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i} must include a stanani mortgage clause; and (1} must name Lender as
mortgagee andior as an additional loss payee. Lender will have the fght to hold the policies and renewal certificates. f
Lender requires, Botrowsr will promptly give 1o Lender proof of paid presitums and renewal nofices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mertoacee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of foss, Borrower (115t give prompt notice to the insurance
carrisr and Lender, Lender may make proo! of 1oss if nat made pramptly by Borrowar, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration br repair of the Property, if Lender
deems the restoration ot repait 10 be economically feasible and determines that Lenders security will not b lessened
by such restoration or repair.

If the Property is to ba rapairad or restored, Lender will disburse from the ingurance procesds any initlal amounts
that are necessary to bagin the repair or restoration, subject to any restrictions applicable to Lerider, During the subse-
quent repair and resioration period, Lender will have the right to hold such insurance proceeds untii Lender has had an
opporiunity to inspect such Property i6 ansure the work has been completed to Lender’s satistaction {which may include
satisfying Lender’s minimum sligibility requirements for persons repalring the Praperty, including, bt not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly io Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any intsrest or earnings on such
insurance proceeds unless Lender and Borrowar agres in writing or Applicable Law requires otherwise. Fees for public
adiusters, or other third parties, retained by Borrower will nat be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lendier deems the restoration or repair not 1o be economically feasible or Lender's security would be lessensd
* by such restoration or repair, the insurance proceads wilt be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the ordar
that Partial Payments are applied in Section 2(b).

{e) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters, If Bortower does nof respond within 30 days
to a notice from Lender that the insurance carrier has offered to seflle a ¢laim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the nofice is glven. In either event, or if Lender acquirss the Property under
Saction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount nat to exceed the amounts unpaid under the Note and this Security Instrurment, and (i} any other of Borrowet's
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Property, to the extent that such rights are applicable io the coverage of the Property. if Lender files, negotiates, or settfes
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an acditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
pravided in Secton 3{d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Romower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exg’sut.on of this Security Instrument and must continus to occupy the Property as Borrower's principal
rasidence for at least orie vaar alter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withh2id, or unless extenuating circumnstances exist that are beyond Borrower’s control.

7. Preservation, Maintunaiice, and Protectlon of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Prorarty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to pravent the Property from deteriorating or decreasing
in value due 10 its condition, Unless Lorae. determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Pregarty If damaged to avoid further deterioration or damage.

if insurance pr condemnation proceads are paid to Lender in connection with darage to, or the taking of, the Property,
Borrowar will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rczair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the person repairing or
restoring the Property, or payable jointty fo both. If the ins srance of condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete sush repair or restoration.

Lender may make reasonable entries upon and inspections of the Froperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lence! wil olve Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrowar's Loan Application, Borrower will be in Default if_Zunng the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's l\noviledge or consent gave materially falss,
migleading, or inaccurate information or staternents to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Berrower's incoma or assets, undarstating or failing
to provide documentation of Borrower's debt obligations and liabilities, and mistcpsenting Borrower’s occupancy of
intended occupancy of the Property as Borrower's principal resldence.

9. Protection of Lender’s lnterest In the Property and Rights Under this Secuil ¢ Instrument.

(a} Protaction of Lender’s interest. if: {i) Borrower fails to perform the covenants and agraerients contained in this Secu-
fity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lende: ointerestin the Property
andfor rights under this Security Instrument (such as a proceedling in bankruptcy, probate, for condetriation or fatfeiture, for
enforcement of a fien that has priority or may attain priority aver this Security Instrument, of to enforce lavis or regulations); or
{iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana pat iar whatever is
reasonable or appropriate to protact Lender's intergst in the Property and/or rights under this Security Insirument, includ-
Ing protecting and/or assessing the vaiue of the Property, and securing and/or rapairing the Property. Lender’s actions
may include, but are not limited 10: {f) paying any sums secured by & lien that has prierity or may aftain priority over
this Security Instrument; (ll) appearing in court; and (II}) paying: {A) reasonable attorneys' fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's Interast in the Property
and/or rights under this Security Instrument, including its secured position in & bankruptey procesding. Securing the
Properiy inclisdes, but is not limited to, exterior and intarior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doars and windows, draining water from pipes, eliminating building
or other code violations or dangerous congitions, and having utiliies turned on or off. Although Lendar may take action
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under this Section &, Lender is not required to do so and is not under any duty or obligation o do so. Lender will not be
* liakle for not taking any or all actiens authorized under this Section 9.

{b} Avoiding Foreciosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closurs andior miligate Lender’s potential losses, but is not obligated to do so unless required by Applicabie Law. Lender may
take reasonable actions fo evaluate Borrower for available alternatives to foreclosurs, including, but not limited to, abtaining
credit reports, tille reports, title Inswrance, property valuations, subordinatlon agreements, and third-party approvals. Bor-
rower authorizas and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c}, uniess prohibiied by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear intersst at the Note rate from the date
of disbursement and will be payatile, with such interest, upon notice from Lender to Borrower requesting payment.

{(d} Leasehold Terms. [ this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Bomrawer will not surrendar the leasehold estate and interests conveyed or terminate or cancel the ground leass.
Borrower will not, »vithout the express written consent of tha Lander, alter or amend the ground lease. If Borrower acquires
fes fitle to the Piope 1y, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignme:st nf Rents.

(a) Assignmen: o’ Rents. To the extent permittad by Applicable Law, in the event the Property is leased to, used
by, or oecupied by a thiid narty (“Tenant”), Borrower is unconditionally assigning and transferring to Lendar any Rents,
regardless of to whom the Rents are payable. Borrowsr authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lensér. However, Borrower will receive the Rents until (|) Lender has given Bormmower notice
of Default pursuant to Sactlon 26/ 2nd (i) Lender has given notice to the Tenant that tha Rents are 1o be paid fo Lender.
This Section 10 constitutes an absolis assignment and not an assighment for additional security only.

(b) Notice of Default. To the exienirarmitted by Applicable Law, if Lender gives notice of Default to Borrower: {i) all
Rents received by Borrower must be heid by Barrower as trustee for the henefit of Lender only, to be appiied fo the sums
secured by the Security Instrument; (i) Lencer will be entitled to collect and receive all of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Re1ts due and unpaid to Lender upon Lender's writien demand to the Tenant,
(lv) Borrowar will ensure that each Tenant pays il Reats duse to Lender and will take whatever action is necessary to
cellect such Fents if not paid to Lender; (v) unless Auuicable Law provides otherwise, aff Rents collected by Lender wil
be applied first 1o the costs of taking control of and managing the Property and collecting the Rens, including, but not
limited to, reasonable attorneys’ fees and costs, raceiver s feas, premiums on receiver’s bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other ¢narges on the Propsrty, and then to any other sums secured
by this Security Instrurment; {vi) Lender, or any judicially appoiniad incsiver, will be fiable to account for only those Rents
actually received; and (vi)) Lender will be entitied to have a recetver anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as sacurity.

{c) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpsses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant o Section 9.

{(d} Llmitation on Collection of Rents. Borrower may not collect any of the Rents more than ene month in advance
of the time when the Rents become due, except for security or gimilar deposits.

(e} No Other Assignment of Rants. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rer(s, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Cerurily Instrument.

{f) Contrel and Maintenance of the Property, Unless required by Applicable Law, Lender, or o receiver appointed
under Apgplicable Law, is not obligated to enter upon, take control of, or maintain the Property before i siter giving notice
of Default to Borrower. However, Lender, or a receiver appointad under Applicable Law, may do su . any time when
Borrower is in Default, subject 1o Applicable Law.

{g) Additional Provisions. Any application of the Rents wil! not cure or waive any Default or invalidate any other
right or remedy of Lender. Thig Section 10 does not relieve Borrowear of Borrower's obfigations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Morigage [nsurance.

{a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Morigage Insurance coverage raquired by Lender ceases for any reason to be available
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from the mortgage insurer that praviously provided such insurance, or {ii} Lender determines In its sole discrefion that

" such mortgage insurer is no longe eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantially equivalent to the Morigage Insurance praviously in effect, at
a cost substantiatly equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mongage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrgwer will continue 1o pay to Lender the
amount of the separately designated payments that were due when the Insurance coverage caased to be in effect. Lander
will accept, uss, and retain these payments as a non-refundatie loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be raquirad to pay Borrower any
inferest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
periad that Lender requires) provided by an insurer selscted by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender requi:ad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums raqulred to
maintain Mortgage fstrance in effect, or to provide a non-refundable loss reserve, until Lendsrs requirement for Mortgage
Insurance ends in actorznce with any written agresment between Borrower and Lender providing for such termination
or until termination is requiver by Applicable Law. Nothing in this Section 11 aflects Borrower's obligation to pay interest
at the Note rate.

{b} Mortgage Insurance Ac,eements. Mortgage Insurance reimburses Lender for certain loszes Lendar may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers svaluate their t=ial risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or-souty their risk, or reduce losses, These agreements may require the morigage
insurer to make payments using any source u-funds that the mortgage insurer may have available (which may inchice
funds obtained from Mortgage insurance pigmiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any afffiiate of any of
the foregoing, may receive (directly or Indirectly) ariounts that derive from (or might be characterized as) a portion
of Barrower's payments for Mortgage insurance, Ir zachangs for sharing or modifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not: {iy a¥sch the amounts that Borrower has agreed 1o pay for Mort-
gage Insurance, or any other terms of the Loan; (i) inciease the amount Borrower will owe for Martgage Insurance,
(iffy entitle Borrower to any refund; or (iv) affect the rights Berreaer has, if any, with respect 1 the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. & 491 <t seq.), as it may be amended from time to time, or
any additional or successor federal legislation of regulation that guveins the same subject matter ('HPA'). These rights
under the HPA may include the right to receive certain disclosures, t ruquest and obtain cancellation of the Mortgage
Ingurance, to have the Morigage Insurance terminated automatically.siitfor 1o raceive a refund of any Mortgage inaur
ance premiums that were unearned at the time of such cancellation or fernunaton,

12, Assighment and Application of Miscetlaneous Proceeds; Forferur:.

{a) Assignment of Miscelfaneous Proceeds. Borower is unconditionally asslaning the right fo recelve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender '

{b} Application of Miscellaneous Proceeds upon Damage to Property. if the Pronerty ig damaged, any Miscal-
laneous Praceads will be applied to restoration or repair of the Property, if Lender deen's fhe restoration or repair to be
aconomically feasible and Lender's security will not be lessened by such restoration or repr. During such repair and
rastoration period, Lender will have the right to hold such Miscellaneous Proceads until Lencerlig had an opportunity
to inspect the Proparty o ensure the work has been completed to Lender's satisfaction {which may include satistying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not imited w0, licensing, bond,
and insurance requirements) provided that such inspection must be undiertaken prompily. Lender may poy tor the repairs
and restoration in a single disbursement or in a series of progress payments as the work Is completed; depending on
the size of the repair or rastoration, the terms of the repair agreement, and whather Barrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Proparty, or payable
jointly to both. Unless Lender and Barrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
iaheous Proceeds, Lender will not be reguired to pay Borrower any interest or earmings on such Miscellaneous Proceeds.
if Lender deams the restoration or repair not to be economically feasible or Lendar’s security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Securlty instrument, whether
or not then due, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Lose in Value of the Property.
' In the event of a total taking, destruction, orloss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation®) where the
fair market valus of the Property immediately before the Partial Devaluation is egual to of greater than the amount of the
stims secuired by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applicd to the sums securad by this Security Instrument unless Bormower and Lender otherwise agrae in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Progeeds by a percentage calculated by taking {i} the total amount of the sums secured immediataly
before the Partia! Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaiyation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaiuation whers the fair market value of the Property immediately before the Partial Devalu-
ation is 1ess than the amaount of the sums secured immediately befora the Partial Devaiuation, all of the Miscellaneous
Procesds will be rpplied to the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Lendur otherwise agree in writing.

{d) Settlamen? of Claims, Lender is authorized 1o collect and apply the Miscellaneous Procseds elther 1o the sums
securad by this Secut'ty nstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails 2 respond to Lender within 30 days after the date Lender notifies Borower that the Opposing Party (as
dofined inthe next sentencé) clers fo sefile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds o: the party against whom Bomower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Aflacting Lander’s Interest in the Property, Borrower will be in Default if any action or procead-
ing begins, whather civil ar criminal, that, in Lender's judgment, could result in forfiture of the Property or other mater|al
impairment of Lender's interest in the P/ erty or rights under this Security Instrument, Borrower can cure such & Defauk
and, if acceleration has occurred, reinstate 25 grovided in Section 20, by causing the action or proceeding o be dismissad
with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or ather material Impalrment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is uncanditionally assigning to Lender the
proceeds of any award or claim for damages tha’ arz attributable to the impairment of Lender’s interest in the Property,
which proceeds wi! be paid to Lender, All Misceliansus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ara applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lendsr Not a Waiver, Borrower or any Successor in Interast of Bor-
rawer will not bs releasad from liability under this Security Instrument if Lender extends the time for payment or madifies
the amorlization of the sums secured by this Security Instrume!it. Lender will not be required to commence proceedings
against any Successor in Inferest of Borrower, or to refuse fo exiedd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any damand made by the original Borrower or any Suc-
cessors In Interest of Borrower. Any forbearance by Lender in exercisinjany right or remedy including, without limitation,
Lender's acceplance of payments from third persons, entities, or Succassars i Interest of Borrower of in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ¢, sny right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Bowil. Borrower's obligations and ligbillty
under this Security Instrument will be joint and several. However, any Borrawer who s10ns this Security instrument but does
not sign the Note: (a) signs this Security lnstrument to motigage, grant, convey, and wa rant such Borrower's interest in the
Properly under the tarms of this Security Instrument; (b} signs this Securily Instrument To waive any applicable inchoate
rights such as dower and curtesy and any available hemestead axemptions; (¢) signs this Srcurity Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property ta Lender; {d) is novne/sunally obligated fo pay
the sums due under the Note or this Security instrument; and (e) agrees that Lender and any o Borrowsr can agree
to extend, madify, forbear, or make any accommadations with regard to the tarms of the Note or this Sesurity instrument
without such Borrower's consent and without affecting such Borrowar's obligations under this Securiiy iavirument,

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under thig Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obfigations, and
benefits under this Security instrument. Barrower will not be releasad from Borrowet’s obligations and liability undet this
Security Instrument unless Lender agrees 1o such releass in writing.

15, Loan Charges.

{a} Tax and Flood Determination Fees. L ender may require Borrower to pay (i) a one-time charge for a real estate
1ax verification andfor reporting service used by Lender in connection with this Loan, and (i) either (A) & one-time charge
for flood zone determination, cartification, and tracking services, or (B) a one-fime charge for flood zona determination
and ceriification gervices and subsequent charges each time remappings or similar changes occur that reasohably might
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affect such detarmination or ceriification. Borrower will also be responsible for the payment of any fees impased by the
‘ Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations,

(b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services parformed in
connection with Borrower's Detault to protact Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attomeys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and {iii} other related foes.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specifilc fes to Borrower should not be consirued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will ba reduced by the amount necessary to reduce the charge to the parmitted limit, and {ii} any
sums already collested from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owad under the Note or by making a direct payment to Borrower. i a refund
reduces principal, the raduction wiil be treated as a partial prepayment withotit any prepayment charge (whather or nota
prepayment charge € provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made % diract payment to Bomrower will constitute a waiver of any right of action Borrower might have
arising out of such overchaue,

16. Notices; Borrower’s #b,aical Address. All notices given by Borrower or Lender in connection with this Secunty
instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written natice to Borrower in con-
nection with this Security Instrument wi %¢ deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actuaily delivered to Borrower’s Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16{(b) below). Natice t any one Borrower will constituts
notice to all Borrowers unlass Applicable Law exuressly requires otherwise. If any notice ta Borrower required by this
Securlty Instrument Is also required under Applicals Lzw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

{b) Electronic Notice to Borrower. Uniess ancther de‘ivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic communiation (“Electronic Communicatior”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has providad Lender wiln Forrowet’s e-mail or other glectronic address (“Electronic
Address™; (i) Lender provides Bomower with the option {0 reccive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)-Lardar otherwise complies with Applicable Law. Any
notice to Borrowser sent by Electronic Communication it connaction wiin ihis Security Instrument will be deemed to have
been given to Bormower when sent unless Lender becomes aware that such rotice Is not delivered. i Lender becomes
aware that any nofice sent by Elactronic Communication is not dalivered, Lerder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Bomowar may withdraw the agreement 1o receive
Electronic Communications from Lander at any time by providing written notica i« Lander of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Barmower notice (“Notice Addrass”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender and Ber-
rower have agreed that notice may bs given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nodee Address, including any
changes to Borrower’s Electronic Address if desighated as Notice Address, If Lender specifies a procadure for reporting
Borrower's change of Motice Addrass, then Borrower will report a change of Notice Address only Rirvugh that specified
procedure,

{d) Notices to Lender, Any notice to Lender wilt be given by delivering it or by mailing it by first class inail to Lender’s
address stated in this Security Instrumant unless Lander has designated ancther address (including an Electronic Address)
by natice to Borrowar. Any notice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lender at Lendar's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
mant will satisfy the corresponding requirement under this Security instrument.

{(e) Bosrower’s Physicat Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Bomower physically resides, if differant from the Property Address, and notify Lender whenever this
address changes.

{

ILLINDIS - Single Family - Fannie MaefFrecdie Mac UNIFORM INSTRUMENT (MERS} Form 3014 0772021
ICE Mortgage Technology, Ine. Page 11 0f15 ILZ1EDEDL 0222

e e



2234133302 Page: 13 of 21

UNOFFICIAL COPY

17, Goveming Law; Severability; Rules of Construction, This Security Instrument is govarned by federal law and
* the law of the State of lllingis. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provislons of this Security Insfrument or the Note that can be given effect without
the confiicting provision, and {ii) such conflicting provision, to the extent possible, wilt be considerad modified to comply
with Applicable Law. Applicabls Law might axplicitly or impticitly allow the parties to agree by contract or It might be silent,
but such silence should not be construed as a prohibilion against agreement by contract, Any action required under this
Security instrument to be mada in accordance with Applicable Law is to be mada in aceordance with the Applicable Law
in effact at the time the action is undertaken.

As usad in this Security instrument: (a) words in the singular will mean and include the plural and vice versa; (b the
word “may” gives sole discretion without any obligation to take any action; {¢) any reference to “Section” in this document
refers to Sactions contained in this Security instrument unless otherwise noted; and {d} the headings and captions are
insertad for convenisnce of refarence and do not define, limit, or describe the scope or intent of this Security instrument
or any particular Saction, paragraph, or provision.

18. Borrov.er’s Copy. One Borrower will be given ane copy of the Note and of this Security Insirument.

19, Transfer of the Property or a Benaficlal Interest in Borrower. For purposes of this Section 19 only, “Intérest in
the Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests
transferred in a hond fr dred, contract for deed, ingtallment sales contract, or escrow agreament, the intent of which is
the transfer of titte by Bomwiei 1o a purchaser at a future date.

If ail or any part of the Propsity or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial inferest ih Bormower is sold or fransferred) without Lender’s prior wrilten consent, Lender may
require immediate payment In full of 8% sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prehibited buarpiicable Law.

It Lender exercises this option, Lerider ! give Borrower notice of accsleration. The notice will provide a period of
not less than 30 days from the date the nctice s glven in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument, 't Borrower fails to pay these sums prior to, or upen, the expiration of this
period, Lender may invoke any remedies permiiec by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys fees and costs; (b) property mspootion and valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property andfor rights under this Security instrument.

20. Borrower's Right to Reinstate the Loan after Acculeration. If Borowar meats certain canditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Seedrity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such ather period as Applicable Law might specify for the
termination of Bomower’s right to reingtate. This right to reinstate will el apply in the case of acceleration under Section 19.

To reinstate the Loan, Bortower must satisfy all of the following cor.dinons: (aa) pay Lender afl sums that then would
be due under this Security Instrument and the Nole as if no acceleration had' ccourted; (bb) cure any Default of any
other covenants or agreements under this Security instrument or the Note, (o) bay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonanle zinmeys’ fees and costs; (i) proparty
ingpection and valuation fees; and (i) other fees incurred to protect Lander’s interzst i the Property andfor rights under
this Security Instrumant or the Note; and (dd) take such action as Lender may reasons bly require to assure that Lender's
interost in the Property and/or rights under this Security Insirument or the Note, and Sotrower's obligation to pay the
sums secured by this Security instrument or the Note, will continue unchanged.

Lender may reguire that Borrower pay such reinstatemnent sums and expenses in one or mne i the following forms,
as selected by Lender: {aaa) cash; (bbb} money arder; (coc) cartified check, hank check, treasurer’s check, or cashier's
chack, providad any such chack is drawn upon aninstitution whose deposits are insured by a LLS, fecderal agency, instru-
rnartality, or entity; or (ddd) Blectranic Fund Transter, Upon Borrower’s reinsiatement of the Loan, this Secuity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had vecurred.

21. Sale of Note. The Note or a pariial interest In the Note, together with this Security instrument, may be sold or
otherwise transferred one or more timas. Upon such a sale or other transter, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized represantative of Lender has the right and authority to take any such action.

The Loan Servicer may changs one or more thmes during the term of the Note. The Loan Servicer may or may not
he the hoider of the Note, The Loan Servicer hag the right and authority {0 (a) collect Periodic Paymients and any other

ILLIMOIS — Single Family — Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT {MERS) Form 3014  §7/2021
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amounts due under the Nota and this Security Instrument; (b) parform any other mortgage loan servicing obligations;
" and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Setvicer, Borrower will be giver writien notice of the change which will state the name and address
of the new Laan Servicer, the address to which payments should be made, and any cther information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Uniil Borrower or Lendar has nofified the other party (In accordance with Section 16) of an
allegad breach and afforded the other party a reasonabie period after the giving of such notice to take comective action, nelther
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual fitigant or a member of
class) that (a) arises from the other party’s actions pursuant to this Security Instrumant or the Note, or () alleges thatthe other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain action can be taken, that time period wilt ba deemad to be reasonable for purposes of this Section 23.
The notics of Defauit given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 18 will be deemed o satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardo:s Substances.

{(a) Definitions. As used In this Section 24: (i} “Environmental Law” means any Applicable Laws whera the Property
is located that rela’e in health, safety, or envionmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as \ox's or hazardous substances, pollulants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ersene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatite
solvents, materiale contanino ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) “Environmental Cleanup™inciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environrasntal Condition” means a condition that can cause, contribute to, or otherwise frigger
an Environmental Cleanup.

{b) Restrictions on Use of Haza»un Gs Substances, Borrower wili nat cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substeioss, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anycne else to do, anything affacting the Property that: {i) violates Environmental Law,
{ii) creates an Erwironmental Condition; or (jil) aus, to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects or could adversely afest the value of the Propetiy. The preceding two sentences will not
apply to the presence, uss, or storage on the Propeiy-of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential usss 27 o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Acttons, Borrower will prompt'y oive Lender writtan netice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatanyagency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower nus uctual knowledge; (i) any Environmental Gondition,
inchuding but not limited to, any spilling, leaking, discharge, release, orth eat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazar/ous Substance that adversely affects the value of
the Property. If Borrower learms, or is nofified by any governmental or regiiatory authority or any private party, that any
. removal or other remediation of any Hazardous Substance affecting the Fioparly is necessary, Borrower will promptly
take alf necessary ramedial actions in accordance with Environmental Law. Nothiny, in this Security Instrumant will create
any obiigation on Lender for an Environmantal Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Not» evidencing the debt for this Loan
Is electronic, Botrowar acknowledges and reprasents to Lender that Barrower: (a) exprassly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Bomower’s Elacionic Slgnature’) instead
of signing a paper Note with Borrower's writien pen and ink signature; (b) did not withdraw 2or.gver's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing ine electronic Note using
Borrowet's Electranic Signature, Bormower promised to pay the debt evidenced by the electronic Now i accordance with
its terms: and (d) signed the electronic Note with Borrower’s Electronic Signafure with the intent ana urderstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Nots in accordance with its erms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Accelaratlon; Ramedles.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right undsr Section 19 unless Appli-
cable Law provides otherwise. The nolice will spacify, in addifion fo any other information required by Applicable Law:
i) the Default; (il} the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by

f LINOHS — Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT (MERS) Form 3014 072021
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Applicable Law) from the date the natice is given to Borrower, by which the Default must be cured:; (iv) that failure to cure

" the Default on or befors the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower’s right to reinstate after acceleration;
and (vi) Borrawer's right to deny in the foreclosure proceeding the existence of a Default or to assert any pther defense
of Borrower to acceleratlon and foreclosure.

(b} Acceleration; Forsclosure; Expenses. If the Defaultis not cured on or before the date specified in the notice,
Lender may require immediate payment in full of alf sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding, Lender will ba entliled to collect all expenses incurred
i pursuing the remedies providad in this Section 26, Including, but not limited to: {i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and {lil) other fees incurred to protect Lenders interast in the Froperty and/or
rights under this Security Instrument. .

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secusity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted-anidur Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borfower provides Lender with evidence of the insur-
ance coverage requiliad oy Bormower's agreament with Lender, Lander may purchase insurance at Bomower's expanse
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
covarage that Lender purchiazas may not pay any claim that Borrower makes or any claim that is made against Bonower
In connection with the collateral, arrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower %as obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchasas insurance for the collateral -Corrower will be respansibls for the costs of that insurance, including interest and
any other charges Lender may Impos2-in connection with the placement of the insurance, until the effective dates of the
cancellation or expiration of the insurance. THe wosts of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurar.se may be more than the cost of insurance Borrower may be able to obtain
on ifs own.

BY SIGNING BELOW, Bomower accepts and a5i<3 to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recoroed i it.

& oy EHE 1
--""'L.-—""'"J- L..a—‘a_-_'k e -;-""“ﬁ""'&m‘,_‘} j‘é'f Ll_ {S‘Bal}

MICHAEL HONG ~ DATE

"

[ :}’{ é {"Kéﬁg&an

DATE
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LOAN #: 22204557

State of ILLINOIS

County of COOK
2] /R 0820
This Instrument was acknowledged before me on / ;'// é/ A {date) by
MICHAEL HONG AND SCARLETT CHOL (name of person/s),
(Seal}
-‘,:! SEA‘. ki
@A-Luu@ .'Mj | o COETTEGALEY

Signature of Notary Public / & :g;u PUBLIC, STATE OF 1ol

_ m,@iq & ?B@gg

Leonder: Draper and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Originator: Gary S. Komar

NMLS ID: 207353

ILLINOIS ~ Singfe Family — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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_ LOAN #: 22204557
MIN: 1001885-0000096272-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of December, 2022
and is incornorated info and amends and supplements the Mortgage, Mortgage Deed,
Deed of Triator Security Deed {the "Security Instrument’) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note {0 Draper and Kramer
Mortgage Corp., # Corporation

Instrument and located at: 701 8 Wells Unit 3305, Chicago, IL 60607,

The Property includes a unit in, together with an undivided interest in the common sle-
ments of, a condominium project known as. Wells Street Tower Condominlum
Association

(the “Condominium Project™. If the owners association or-ather entity which acts for the
Condominium Project {the “Owners Association”) holds title to property for the henefit
or use of its members or shareholders, the Property alsoraiudes Borrower’s interest
in the Qwners Association and the uses, proceeds, and benetils of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warrantiss, cov-
enants, and agreements made in the Security instrument, Borrower and Lander further
covenant and agree as follows:

A. Condominium Obligatlons. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. Tie
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Mat/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021

ICE Mortgage Technology, Inc. Page 1of 3 F3MMVZIALY 0322
F3140RLU (CLS)
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B. Property Insurance. So long as the Owners Association maintains,
with & generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
instrance coverage in the amounts (including deductibie levels), for the periods,
and aozinst loss by fire, hazards included within the term “extended coverage,”
and any ¢ther hazards, including, but not timited to, earthquakes, winds, and
floods, forwhich Lender requires insurance, then (i) Lender waives the provision
in Section 4o the portion of the Periodic Payment made to Lender consisting
of the yearly pierium installments for property insurance on the Property, and
(i) Borrower’s onlization under Section 5 to maintain property insurance cover-
age on the Property i 'eemed satisfied ta the extent that the required coverage
is provided by the Ownzrs Association policy.

What Lender requires/as a condition of this walver can change during the
term of the loan.

Borrower will give Lender piompt notice of any lapse in required property
insurance coverage provided by s master or blanket policy.

In the event of a distribution of propaity insurance proceeds in lieu of restora-
tion or repair foliowing a loss to the Praperty, whether to the unit or to common
alements, any proceeds payable to Borowar are hereby assigned and will be
paid to Lender for application to the sums zeoured by the Security Instrument,
whether or not then due, with the excess, if ary. paid fo Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable 1o insure that the Owners Association fnaintains a public liability
insurance policy acceptable in form, amount, and exicat of coverage to Lender.

D. Condemnation. The proceeds of any award or claini for damages, direct
or consequential, payable to Borrowser in connection with zny condemnation
or other taking of all or any part of the Property, whether of thz unit or of the
common elements, or for any convayance in lieu of condemnaiion.2e heraby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Secfielt 72,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lander
and with Lender’s prior written consent, either partition or subdivide the Prot-
erty or consent to: {i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

AMULTISTATE CONDOMINKIM RIDER - Sigle Famity — Fanales Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 (7/2021

ICE Morigage Technology, Inc. Pages 2 of 3 F3140v21RLU 0322
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the Constituent Documents unless the provision is for the express benefil of
Lender; (i} termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the affect of rendaring the public fiability insurance coverage maintained by
the Gwners Association unacceptable to Lender.

F.’ fiemedies. if Borrower does not pay condominium dues and assess-
ments wiar due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security inistument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wiii be payable, with interest, upon notice from Lander to

Barrower requesting pzyment.

BY SIGNING BELOW, Borrowzr accepts and agrees to tha terms and covenants
contained in this Condominium Hider.

ot e . e/ a_(Seal
MICHAEL HONG DATE
__ Rl frpra0sea
) DATE

MULTISTATE CONDDMINIUﬂﬁ RIDER - Single Family — Faonie Mas/Fraddls Mac UNIFGRM INSTRUMENT
Form 3140 072021
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th  day of December, 2022  and is incorporated into and shall be
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to sacure Borrower's Note to Draper and Kramer Mortgage Corp., 2 Corporation

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

701 S Wells Uni* 2305
Chicago, IL 60607

Fixed Interest Rt Mider COVEMANT. in addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender s covenant and agree that DEFINITION { D } of the Security Instrument is deleted and
replaced by the following:

{ D} “Note” means thopromissory note dated December 6, 2022. and signed by each Borrower who 13
legally obligated for the debt uncer /hai promissory note, that is in either (i) paper form, using Borrower's written pen
and Ink signature, or (ji) electronic form, ucing Borrower's adopted Electronic Slgnature in accordance with the UETA
or E-SIGN, as applicable. The Note evicences the legal obligatior of each Botrower who signed the Nofe to pay Lender
TWOHUNDRED EIGHTYsleHOUsA.‘D ;‘Mnﬂof1uoﬂh**ll!iwwt*tt IEEEE R SR EEE RN EREEREE R ELSEN]
lﬁtﬂ'k**ﬂiiiil‘iﬂtttll!tt****ti?**t******aoﬂam{ulsl szas’uon-ﬂo }plusinterestattherate
of 7.376 %. Each Borrower who signed the Note has promised to pay this debt In reguiar manthly payments
and to pay the debt in full not later than January 1, Zusd.

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained In this Fixed Interest Rate Rider.

YO/C S (sea)
DATE

gjl L f 1024 (Seal)
DATE

IL ~ Fixed Interest Rate Rider
ICE Mortgage Technclogy, inc. IL21[RRCONALY 1122
ILIRRCONRLLMCLS)
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LEGAL DESCRIPYION:

PARCEL 1

UNITS 3305 AND P-130 IN THE WELLS STREET TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE,

PARTS OF BLOCKS 101 AND 102 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 18,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN; AND AS MORE FULLY
DESCRIBED IN THE SURVEY WHICH IS ATTACHED AS EXHIBIT "B TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 28, 2002 AS DOCUMENT 0020484524, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOQIS.

PARCEL 2:
RON-EXCLUSIVE EASEMENTS FOR INGRESS, EGRESS, USE, ENJOYMENT AND SUPPORT FOR THE BENEFTT

_ OF PARCEL 1 A5 CREATED RY THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS RECORDED AS DOCUMENT 0020484523, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: |
701 South Wells $treet, Unit 3305, Chicago, IL 607

PERMANENT INDEX NUMBER:
17-16-402-050-1167 & 17-16-402-050-1300.



