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This Instrument Prepared By:
A & N MORTGAGE SERVICES,
INC.

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number: 2022052606

- [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1007868-2022092606-F MERS Phone: B88-679-6377

DEFINITIONS

Words used in multiple sections of this decumncsi <re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in S=ctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar: alsu provided in Section 17.

Parties

(A) "Borrower”is HELEN UGC CHUKWUDI, A SINGLEWOWAN

currently residing at 7311 N CRAWFORD AVE, LINCOLNWOOD, 1LMOIS 60712

Borrower is the mortgagor under this Security Instrument.
(B} "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is 2 ILLINQIS CORPORATION organized and exi: ting under the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON. AV =NUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated December 7, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, thal is in either (i) paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED EIGHTY-SIX THOUSAND AND 00/100

Dollars (U.5. § 486,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2053
(E) "Riders" means all Riders to this Security ]nstrumcnt that arc signed by Borrower. All such Riders are
incorporate’d to and deemed to be a part of this Sccurity Tnstrument. The following Riders arc 1o be signed by
Borrower [cher’: box as applicable]:

[X] Adjustab’s Fate Rider [] Condominium Rider

X] 1-4 Family idur [] Planned Unit Development Rider
[} Second Home Ridar [] Other(s) [specify]:
(F) "Security Instrument” means this docurent, which is dated December 7, 2022 , together

with all Riders to this document,
Additional Definitions

(G) "Applicable Law" means all controlling applicable federat, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the cffect of law) 25 »/¢!l as al! applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments" mcans =4 dues, fees, assessments, and other charges
that are imposcd on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

() "Default” means: (i) the failure to pay any Periodic Payment or any oth2r-zmount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covcaar<, obligation, or agreement in
this Security Insttument; (iii) any materially false, misleading, or inaccurale information. or stalement to Lender
provided by Borrower or any persons or eniitics acting at Borrower's direction or witl. Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 1.s de cribed in Section
8; or (iv) any action or proceeding described in Section 12{c).

{J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated ‘o) check, draft,
or similar paper instrument, which is imitiated through an electronic terminal, telephonic instrument, comnuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, automated teller machine transactions, transfers initiated by
telephone or other clecironic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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(L} "E-SIGN" means the Electronic Signacures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject malter.

(M) "Escrow ltems" means: (i) taxes and assecssments and other ilemns that can attain priority over this Secunity
Instrument as a licn or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any,
(iii) premiums for any and all insurance required by Lender under Scction 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Botrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or al any time during the Loan term,

(M) "Loan" mcans thc debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and fate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) '"Lear Scrvicer” means the cntity that has the contractual right to receive Borrower's Periodic Payments and
any other paymants made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, 7vnizh is an entity that may service the Loan on behalf of the Loan Servicer,

(P) 'Miscellancos Proceeds™ means any compensation, settlement, award of damagcs, or procceds paid by any
third party (other thar 'nsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propery: /i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or {iv)/misrepresentations of, or omissions as to, the value and/or condition of the Propetty.
(Q) "Mortgage Insurance” mear= insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means «: p.yment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstandipg Periodic Payment.

(§) '"Periodic Payment" means the rezularly scheduled amount due for (1) principal and interest under the Naote,
plus (i1} any amounts under Section 3.

(T) '"Property" means the property describ:d selow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents™ means all amounts received by or due Borro ver in connection with the lease, use, and/or accupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedurss /et (12 U.S.C. § 2601 ef 5eg.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢ imended from time (o time, or any additional or
successor federal legislation or regulation that governs the same subioc? inatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ‘o« “federally related mortgage loan™ even if
the Loan docs not qualify as a "federally related mortgage loan™ under REGPA

(W) "Successor in Interest of Borrower" means any party that has taken ttle 10 the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Tnct'ument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recagrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Projerty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ¢tensions, and
modifications of the Note, and (ii} the performance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction)
ILLINGIS - Single Family - Fannie Maef/Freddie Mac UNIFORM [NSTRUMENT (MERS) ¥ DocMagic
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EGAL DESCRIPTION ATTACHED HERETO

SEE L
A.P.N.: 13-24-127-014-0000

which currently has the address of 3621 N WHIPPLE ST
[Sircet]
CHICAGO , llinois 60618 (*Property Address™);
[City] (Zip Code]
and Borrower teiczscs and waives all rights under and by virtue of the homestead cxemption laws of this State.

TOGETHER WITE ali*he improvements now or subsequently erected on the property, including replacements
and additions to the improvamwents on such property, all property rights, including, without limitation, all easemetits,
appurtenances, royalties, mineral riphts, oil or pas rights or profits, water rights, and fixtures now or subsequently
a parl of the property. All of the fivegoing is referred to in this Security Instrument as the " Property." Borrower
undersiands and agrees that MERS holis-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any of al! of those interests, including, but not limited to, the right to foreclose
and seil the Property; and to take any action reguir.dof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Botrower jawfully owns
and possesses the Property conveyed in this Security Instruamat in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estale; (i) Borrower has e <ight to mortgage, grant, and convey the Property
or Borrower' s lcaschold interest in the Property; and (iii) the Prope:n'; unencumbered, and not subject (o any other
ownership interest in the Property, except for encumbrances and own/ruiiip interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the tiie 1o the Property against all claims and
demands, subjcct to any encumbrances and ownership interests of record az-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants fot nationsi vie with limited variations and
non-uniform covenants that reflect specific 1llinois state requirements to constitute a umform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargzs. Borrower will
pay each Periodic Payment when due. Borrower will alse pay any prepayment charges and late charges due nnder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sccurity Instrument be made in one or mote of the following forms, as selccted
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer' s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) ’ Magi
Form 3014 07/2021 ¥ DocMagic
Pape 4 of 18
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any such check is drawn upon an institation whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when reccived at the location designated in (he Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Scction 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Tnstrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Pruceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in ils sole discretion in accordance with this Scction 2. Lender is not obligated to accept any Partial
Payments o¢ 16 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suchamapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodiz Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Barrower does 07t 1hake such a payment within a reasonable period of time, Lender will etther apply such funds
in accordance with thie’'3extion 2 or return them to Borrower. Tf not applied carlier, Partial Payments will be credited
against the total amount duc-under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request; loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights 1o refuse such
payments in the future.

{(b) Order of Application of Fartici Payments and Periodic Payments. Excepl as otherwise described in this
Scction 2, if Lender applies a payment, cuch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest uts.anding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrorv Ycms. IT all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applie to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and thir Secrity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's solc discrction, to a-furure Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amous: o0 one or mare Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payment inay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorrance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applica-as fcscribed in the Note.

{d) No Change tv Payment Schedule, Any application of payments, iniusznce preceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dawe, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems,

{a) Escrow Requirement; Escrow Items. Excepl as provided by Applicable Law, Borror ver nwst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of izonzy o provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be‘prid each month
may change during the term of the Loan. Borrower must promptly furnish 1o Lender all notices or invoides uf amounts
10 be paid under this Sectton 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items uniess Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircctly, when and where payable, the amounts due for any Escrow Ilems subjeci to the
waiver. If Lender has waived the requirement 1o pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those ilems within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
Form 3014 07/2021 *DocMag
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Barrower under this Security Insirument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may cxercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in exccss of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds duc in accordance with Applicable Law.

The F:inds will be held in an institution whosc deposits are insured by a U.S. federal agency, instrumentality,
or entity {incluring Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witl ipply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
may not charge Borioveer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iir)
verifying the Escrow fwr's, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. \lles= Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will a0 be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage anc Peficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Poriawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surnlus in the escrow account for the payment of the Escrow [tems. If there
is 2 shortage or deficiency of Funds held in cs_row, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ‘or deliciency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrg wer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, aszessments, charges, fincs, and impositions atiributable
to the Property which have priority or may attain priority vver this Sceurity Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Asscazaen Dues, Fees, and Asscssments, if any. [T any
of these items are Escrow Items, Borrower will pay them in the mapter provided in Section 3.

Borrower must promptly discharge any licn that has priority or mayattain priority over this Security [nstrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sreured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (b4 contests the licn in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender ditermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {cc) sccures from the holder of the lien an agreement satisfactory to Lender that subordinates the
licn to this Security lnstrument (collectively, the "Required Actions"). I Lender deterines that any parl of the
Property is subject Lo a licn that has priority or may attain ptiotity over this Security Instrumient ind Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticcideunfying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take edie ot more of the
Required Actions.

5. Property Insurance.

{a)} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insurcd against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

[LLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) - DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
excrcised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrowet has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverapge, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insurc Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously i effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurancs-coverage so obtained may significantly cxceed the cost of insurance that Borrewer could have
obtaincd. Any a/novnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing ncw insurzncr under this Section 5 will become additional debt of Borrower sccured by this Security
Instrument. These amcus will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice frri Lender to Barrower requesting payment.

(¢) TInsurance Policies, A% insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’ s right to disapprave such policies; (ii) must include a standard mortgage clause; and {iii) must name
Lender as mortgagee and/or as an-aditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance.coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include .« standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo! of 1sss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reqanyd by Lender, will be applicd to restoration o repair
of the Property, if Lender deems the restoration or repair 102 economically feasible and determines that Lender's
security will not be lessencd by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse {r¢m the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any r<srictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right 1o hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repalring the Property, including, bul
not limited to, licensing, bond, and insurance requirements) provided that suchi irspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeri-or in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoraticy, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing of restoring the Property, or payable jointly to both, Lender wi'i a5t be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre< in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boriower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applicd to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insutance proceeds will be applied in the
order that Partizl Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFCRM INSTRUMENT (MERS) % DocMagic
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(¢) Insurance Scttlemenis; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and scitle
the claim. The 30-day period will begin when the notice is given. In cither event, or il Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to excced the amounts unpaid under the Note and this Sccurity Instrument, and (ii) any
other of Borrower's rights {other than the right to any rcfund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payce. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Secr¢ify; Instrument, whether or not then due.

6. Occvzancy, Borrower must occupy, establish, and usc the Property as Borrower' s principal residence within
60 days after the cieeution of this Security Instrument and must continuce to occupy the Property as Borrower's
principal residence Jor at least one year after the datc of occupancy, unless Lender otherwise agrees in writing, which
consent will not be Uri=asonably withhcld, or unless extenuating circumstances exist that arc beyond Berrower's
control.

7. Preservation, Mairtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a'taw the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propurty.“Jorrower must maintain the Property in order to prevent the Property [rom
deteriorating or decreasing in value duc 45 iis condilion. Unless Lender determines pursuant to Section $ that repair
or restoration is not cconomically feasit'e. Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

Tf insurance or condemnation proceeds aie raid to Lender in conncetion with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending iz i size of the repair o restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lean:” Lender may make such disbursements directly to
Borrawer, to the person repairing or restoring the Property, 7 mayable jeintly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restorc the Prorvity, Borrower remains obligated to complele
such repair or restoration,

Lender may make rcasonable entrics upon and inspections of the Propeity. 1f Lender has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durirg fie Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrower's krawledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or [aiie] to provide Lender with
material information) in connection with the Loan, including, but not limited (o, overstaling (Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ansl bizbilities, and
mistepresenting Borrower's oecupancy or intended occupancy of the Property as Borrower's principsi residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: {i) Borrower fails to perform the covenants and agreements tontained
in this Security Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Sccurity
Instrument, or to cnforce laws or regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
sccurcd by a lien that has priority or may auain priority over this Security Instrument; (I1) appearing in court; and
{1I1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property 1o make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Avmding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower o
avoid forcclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender muy vake reasonable actions to cvaluate Borrower for available alternatives to foreclosure, including,
but not limited to;” odtaining credit rcports, title reports, title insurance, property valuations, suberdination
agrecments, and third-par'y approvals. Borrower authorizes and consenis 1o these actions. Any costs associated with
such loss mitigation activizies taay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicabie Law.

{¢) Additional Amounts Szcured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sccurved by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wil' “oe, payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Scculit Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreadzc tiie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex)ress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasenold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Appticable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borrower is unconzitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anlk=iizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower natice of Default pursuant to Scction 26, and (ii) Lender has giveinrace to the Tenant that the Rents arc
to be paid to Lender. This Section 10 constitutes an absolute assignment and not (n'zssignment for additional security
only.

(b) Notice of Default. To the exient permitted by Applicable Law, if Lend:r gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the Penefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect anc receive all of the
Rents; (iii} Borrower agrees 1o instruct each Tenant that Tenant is to pay all Rents duc and unparr’ i=-Lender upon
Lender's written demand to the Tenant; {iv) Borrower will cnsure that each Tenant pays all Retits due <o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law-provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Sccurity Instrument; (vi) Lender, or any judicialty
appointed receiver, will be liable (o account for only those Rents actually received; and (vii) Lender wili be entitled

ILLINDIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMasgic
Form 3014 07/2021
Page 9 of 18



2234313099 Page: 11 of 26

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking conirol of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Scourity Instrument pursuant to Section 9.

(d) Limitation cn Colleetion of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Cosmrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointcd under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice vf Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time wier Borrower is in Default, subject to Applicable Law.

(g) Additionai Frovisions. Any application of the Rents will not curc or waive any Default or invalidate any
other right or remedy of Téncer. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminats-when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; SubstiZuiion of Policy: Loss Reserve; Protection of Lender. IT Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in cffect. If Borrower wis roonired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insprance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousl; provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligile t provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-cbfuin coverage substantially equivalent to the Mortgage
Insurange previously in effect, at a cost substantially cquivalir? lo the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an alternatc morlgage imsurer selected by-Lender.

If substantially cquivalent Mortgage Insurance coverage is not =vauable, Borrower will continue to pay o Lender
the amount of the separately designated payments that were due when k< 'insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance,
Such loss reserve will be non-refandable, even when the Loan is paid in fuli;-apd Lender will not be required to pay
Borrower any interest or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coveruge (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becom es available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insur: nee.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiii pry, e premiums
required to maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrow:r and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 17 aflects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another msurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time Lo time,
or any additionl or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under th="HPA may include the right lo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurinci:, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurane” premiums that were unearned at the time of such cancellation or termination.

12, Assigmment awl Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Mi.cellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Leadzr and agrees that such amounts will be paid to Lender.

(k) Application of Miscellziicons Proceeds upon Damage to Property. If the Property is damaged, any
Miscelianeous Proceeds will be appiins to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lerde:' s security will not be lessened by such restoration or repair. During such
tepair and restoration period, Lender w.!l have the right to hold such Miscellaneous Proceeds unul Lender has had
an opportunity to inspect the Property to eisw: e the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum ¢ligibility reavirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiretnd its) provided that such inspection must be undertaken promply.
Lender may pay for the repairs and restoration in a singl¢ dist ursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resiciasion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sucp/disbursements directly lo Borrower, to the person
repairing or restoring the Property, or payable jointly to botr. Unless Lender and Borrower agree in writing or
Applicable Law requires interest 1o be paid on such Miscellaneeus roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such/restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, wiscthcr or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordier.hat Partial Payments are applied
in Section 2{b).

{c) Application of Miscellancous Proceeds upon Condemnation, Destructin, ot Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther, due) with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gecate« than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceatage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immedialely before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or 1o restoration or repair of the Property, if
Borrower (i) abandons the Property, or {ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to scttle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of #-tion in regard to the Miscellaneous Proceeds.

(e) Procreding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begius, whether civil or ¢riminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material 1pipa’rment of Lender's intercst in the Property or rights under this Security Instrument. Borrower
can cure such a Defau’c ard, if acccleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisses: ‘with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Léadar's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Lens<: the proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest ini#he i*roperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repaiv,of the Property will be applied in the order that Partial Payments are
applied in Scction 2(b).

13. Borrower Nat Released; Forhearar.ca by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrawer will not be released from liability ondérahis Security Tnstrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inter/st o7 Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the surms secured by Uiis Sucurity Instrument, by reason of any demand made by
the coriginal Borrower or any Successors in Intcrest of Borrgwe:. Any forbearance by Lender in cxercising any right
or remedy including, withoul limitation, Lender's acceptance of payiments from third persons, entilies, or Successors
in Interest of Borrower or in amounts less than the amount then due; »1i* not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's abligations and
liability under this Security Tnstrument will be joint and scveral. However,-an; Borrower who signs this Sceurity
Instrument but does not sign the Note: (a) signs this Security Instrument to mortg.ge, srant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b sizos this Security Instrument 1o
waive any applicable inchoate rights such as dower and curtesy and any available honestead exemptions; () signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fio'a the Property to Lender;
{d) is not personally obligated to pay the sums duc under the Note or this Security Instrument; axd (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatica:z wvith regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and withouc «ifecting such
Borrower's obligations under this Secunty Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes 3oirower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees o such release in writing,
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {(A) a
one-time charge for flood zone delermination, certification, and tracking services, or (B) a one-lime chatge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's intercst in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; {if) property inspection, valuation, mediation,
and loss migation fees; and (iif) other related fees.

{¢) Permissibility of Fees. In rcgard o any other fecs, the absence of express authority in this Scourity
Instrument to charpc a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chyrpi: fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Cizuce. If Applicable Law scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan snarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargz v/i'be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected from Sorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund ;' roducing the principat owed under the Note or by making a direct payment lo
Borrower. 1f a refund reduces principal, e veduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment cheree i= provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such relurd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ol such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law vequires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed w liave been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower's Notice Address 7as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defiiie in Section 16(b) below). Notice 1o any one
Borrower will constitute notice o all Borrowers unless Applicable L2 expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also reguired unde Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security tnstament.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eiect/onic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
elecironic address ("Electronic Address"); (iii) Lender provides Borrower with the option..o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicition and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatior in connection
with this Security [nstrument will be decmed to have been given to Borrower when sent unless Lendcr becomes aware
that such notice is not delivered. Tf Lender becomes aware that any notice sent by Electronic Commuaication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non Fiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Botrower's withdrawal of such agrecment.

{c) Borrower's Notice Address, The address to which Lender will send Borrower notice {"Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elecironic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower' s change ol Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elcctronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Parrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addres:.where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addtss changes.

17. Governirg V.aw; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of tne Stie of Hlinois. All rights and obligations contained in this Security Instrument arc subjeci
to any requirements and lim¥ations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i)such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the-conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modificd to coinpiy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parlics to agree by contract or it might k< silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requised under this Sceurity Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Aor!icable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) worss i the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without ary obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secu ity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and-du ot define, limit, or describe the scopc or intent of this
Security Instrumnent or any particular Section, paragraph, orprovision.

18. Borrower's Copy. One Borrower will be given one vary of the Note and of this Security [nstrument.

19. Transfer of the Property or a Beneficial Intevest in Boriower. For purposes of this Section 19 only,
"Intercst in the Property” means any legal or beneficial interest in the #zaperty, including, but not limited to, thosc
beneficial interests transferred in a bond for deed, contract for deed, installrient sales contract, or escrow agrcement,
the intent of which is the transfer of title by Borrower 10 a purchaser at a fusirn date.

If all or any part of the Property or any Interest in the Property is sold or tizasferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferted) withou! Lznder's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security nstrament. However, Lender will
not exercise this option il such exercise is prohibited by Applicable Law.

I Lender cxercises this option, Lender will give Borrower notice of acceleration. The notize will provide 2
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiiip which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior <o ‘or upon, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument withont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such. remedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Insttument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower'sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as s=tecied by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's check,‘provided any such check is drawn upon an institution whose deposits arc insured by a U.S. federal
agency, instrumént:lity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security [nstrineat and obligations secured by this Sccurity Instrument will remain fully effective as if no
acceleration had occurrcd.

21. Sale of Note. Tlie tlote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ons cr more times. Upon such a sale or other transfer, all of Lender's righis and obligations
under this Security Instrument will-convey to Lender's successors and assigns.

22. Loan Servicer. Lende: ri2; take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representaiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to take any such action.

The Loan Servicer may change one ot m«re times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer bas<ne right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secur.ty Instrument; (b) perform any other morigage loan servicing
obligations; and (c) exercise any rights under the Note, thi; Security [nstrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe: »vil! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address (0 which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifizd. the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable r>riod afler the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoinzd to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any proision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certzin sction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice 5f Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant (o Sec.ion |9 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable’ [ aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” ipclude (A)
these substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law, ani (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removalaction,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition thal can cause, contribute
to, ot otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or rcleasc of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii} due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environme:alCondition, including but not Timited to, any spilling, lcaking, discharge, release, or threat of release
of any Hazardrwz Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely a’fec:s the valuc of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any n/ivite party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, 5 rower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarit; Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Siznzd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackucwledges and represents to Lender that Borrower: (a) expressly consented and
intended 1o sign the electronic Nete 43ing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Moiv, with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the eiectronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Bormower's Eieatronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms, «nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that o1 doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Cipder further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defaul* 1> Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent*vlien Lender cxercises its right under Section
19 unless Applicable Law provides otherwisc. The notice will specify, in zddition 1o any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defag!t: (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Egirower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the fureclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclojure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the uare specified in the
notice, Lender may require immediate payment in full of all sums secured by this Sccurity Instrume:it vithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec 1o 2allect all
expenses incurred in pursuing the remedies provided in this Section 26, including, bul not limited to: (i} reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iii) other fees incutted to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with cvidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurar e, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unilthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cosl
of msurance Borrovver may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridér sipred by Borrower and recorded with it.

W Sel)

HELEN UGO CHUKWUDI _Borrow:s
Witness Wm'_.v
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -,!‘([]ucMagi:
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|Space Below This Line For Acknowledgment)

SS.

County of CGOOK

I Mﬂw ﬂmn DDM\QWLD

(hcrc give name of officer and “his official title

certify that

HELEN Ur.,e CHUKWUDI

(name of grantor,-aneif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be tho-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in peredr, und acknowledged that he (she or they) signed and delivered he instirument
as his (her or their) free and voluntary 22, Sor the uses and purposes therein sct forth.

Dated: ‘Q‘[ 7 ) 9\9‘

N N

CFFICIAL SEAL :
MARYARN DIDOMENICO Signature of fficer) )
: NOTARY PUBLIC, STATE OF ILLINGYIS |
§ My Commission Expires 12/30/24 /

l’i

{Secal)

030 Qrginator: SANDON HOQHNIERR IR 2 #8ces Inc, NMLsR 1D 19291

HLLIMOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) 'kDDcMagic
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MIN: 1007868-20220926086-6 Loan Number: 2022092606

1-4 FAMILY RIDER

THIS 1.4 FAMILY RIDER is made this  7th  day of December, 2022 ]
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN (LLINOIS CORPORATION

{the "Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

3621 N WHIPPLE ST, CHICAGO, ILLINOIS 60618
[Property Address)

14 FAWILY COVENANTS. In addition to the representations, warranties, covenants, and
agreements riadz iwcthe Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT in addition to the Property described in the Security Instrument, the
following items now ¢r Iz ter-attached to the Property, to the extent they are fixtures, are
added to the Propetty desiription, and will also constitule the Property covered by the
Sccurity Instrument: building, matzrials, appliances and goods of cvery nature whatsoever
now or later located in, on, orused, or intended to be used in connection with the Property,
including, but not limited to, thosc #or the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air andhaht, fire prevention and extinguishing apparatus,
security and access control apparatus, pumbiiz. bath tbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwa.hers, disposals, washers, dryers, awmngs, storm
windows, storm doors, screens, blinds, shades, cu'tains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, #it of which, including replacements and
additions, will be deemed to be and remain a part or tae Property covered by the Security
Tnstrument. All of the foregoing together with the Properey Jdescribed in the Security
Instrument {or the leasehold estate if the Security Instrurcut is on.a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LW, Borrower will
not seek, agree to, or make a change in the use of the Property or its zonig-classification,
unless Lender has agreed in writing to the change. Borrower will comply ‘with 2!l laws,
ordinances, regulations, and requirements of any governmental body applicav!s 1o the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otheiwise

agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to exccule new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER DocMagic
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT % 9
Form 3170 07/2021 Page 1 of 2



2234313099 Page: 21 of 26

UNOFFICIAL COPY

discretion. As used in this paragraph D the word "lease” will mean "sublease” if the
Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

r

—— (Seal
ELEN UGQO CHUKYYLIDI -Borrower
MULTISTATE 1.4 FAMILY RIDER % DocMagic

Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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MIN: 1007868-2022092606-6 Loan Number: 2022092606

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this  7th  day of December )

2022 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed,
Deced of Trust, or Security Deed (the " Security Instrument") of the same date given by the undersigned (the
"Borrorve:™} lo secure Borrower's Fixed/ Adjustablc Rate Note (the "Note") o A & N MORTGAGE
SERVICEES, INC., AN ILLINOIS CORPORATION (the "Lender")
of the saine date and covering the property described in the Sccurity Instrument and located at:

3621 N WHIPPLE ST, CHICAGQ, ILLINOIS 60618
[Property Address]

THE NOTE “LONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIX&P IPTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In acaiion to the rcpresentations, warranties, covenants and
agreements made in the Security Instrument, Borrrwer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly paymenis of interist“ond a portion of the principal ("Monthiy
Payment™) and an initial fixed interest rate of 6.7507%.. The Note also provides for a change in
the initial fixed interest ratc to an adjustable interest rate, as folioas:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMcNT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable in*éresi rate on the first day of

January, 2028 , and the adjustable interest rate T will pay may change on the first

day of the month every 6th month thereafier. The date on which my initial fixcd interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change it calizd a "Change
Date. "

(B) The Index

Beginning with the first Change Date, my adjustablc intcrest rate will be based on an Incex that is
calculated and provided to the general public by an administrator (the "Administratar™}. The "Index™.s a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York, The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index," provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4((G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR # DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instniment
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{C) Calculation of Changus

Before each Change Date, the Notc Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points { 3.000 %)
(the "Margin") to the Current Index. The Margin may change if’ the Index is replaced by the Note Holder
in accordarce with Section 4{G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0. [25%). Subject to the limits stated
in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that [ am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Month'¢ Fayment.

(D) ~Limits on Interest Rate Changes

The (ntitest rate 1 am required to pay at the first Chanpe Date will not be greater than

5.700% or less than 6.750 %. Thereafier, my adjustable interest rate will never
be increased or deracised on any single Change Date by more than onc percentage point {1.0%) from the rate
of intcrest [ have beer prying for the preceding 6 months, and will never be greater than 11.750 %
or less than 6/f80 %.

(E) Effective Date of Changes

My new interest rate val! bocome effective on each Change Date. 1 will pay the amount of my new
Monthly Payment beginning on'the Frzt Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes agaii:,

{F) Notice of Changes

The Note Holder will deliver or mail to'm= a notice of any changes in my initial fixed interest rate to
an adiustable interest rate and of any changes 4oy adjustable interest rare before the effective date of any
change. The notice will include the amount of my Monhly Payment, any information required by law to be
given to me and also the title and tclephone numbcr of 7 person who will answer any question T may have
regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be ne longer available and will bocreplaced if any of the following events
(each, a"Replacement Event") occur: (i) the Administrator has pe“manently or indefinitely stopped providing
the Index to the peneral public; or (i) the Administrator or its regulator-izsues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will sclect a new #0s%cx (the "Replacement Index™)
and may also sclect a new margin {the "Replacement Margin"}, as follows:

(1) If a replacement index has been selected or recommended for use i consurmer products,
including residential adjustable-rate mortgages, by the Board of Goveinors-of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committes endorsed or convened
by the Board of Governors of the Federal Rescrve System or the Federal Reserve Gack of New
York at the time of a Replacement Event, the Note Holder will select that index-as the
Replacement Index.

(2) [fareplacement index has not been selected or recommended for use in consumer praducts
under Section (G)1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cosl
of the loan, taking into account the historical performance of the Index and the Replacement
Intdex.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR #DocMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and wilt be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced mare than
once during the term of my Note, but only il another Replacement Event occurs, After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index™ and
"Replacement Margin, "

The Note Holder will also give me natice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower' s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in S<ction A above, Scction 19 of the Security Tnstrument will read as follows:

2.

follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of thiy S:ction 19 only, "Interest in the Property” means any legal or beneficial
interest 7o ¢ Property, including, but not limited to, those beneficial interests
transferreC i1 2 bond for deed, contract for deed, installment sales contract or
escrow agreemery,, Lhe intemt of which is Lhe transfer of title by Borrower lo a
purchaser at a futvre Uate,

If all or any part ~5<he Property or any Interest in the Property is sold or
transferred (or if Borcower is not a natural person and a beneficial interest in
Borrower is sold or transfer ed) without Lender's prior written consent, Lender may
require immediate payment in(ful’ o7 all sums secured by this Security Instrument.
However, Lender will not exercis: this option if such exercise is prohibited by
Applicable Law,

If Lender exercises this option.. Lander will give Borrower notice of
acceleration. The notice will provide a petior of not less than 30 days from the date
the notice is given in accordance with Section 1% within which Borrower must pay
all sums secured by this Sceurity Instrument. 1§ Bucrswer fails to pay these sums
prior to, or upon, the expiration of this period, Leidrir may invoke any remedies
permitted by this Security [nstrument without further notice zi-demand on Borrower
and will be entitled to collect alt expenses incurred in purswing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees ard Casts; (b) property
inspection and valuation fees; and {c) other fees incurred to proteci Léndar' s Tnterest
in the Property and/or rights under this Sccurity Instrument.

When Borrower’ s initial fixed interest rate changes to an adjustable interest ratz aader the terms
stated in Section A above, Section 19 of the Sccurity Instrument described in Section BY absve will then
ceasc to be in effcct, and the provisions of Section 19 of the Security Instrument will be amerdcr “o-read as

Transfer of the Property or a Beneficial Interest in Borrower. For purposcs
of this Section |9 only, "Inicrest in the Property” means any legal or beneficial
interest in the Property, including, but not limiled to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser al a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if {2) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b} Lender
reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnable
{e¢ as a condition to Lender's consent 1o the loan assumption. Lender may also
rcodirs the transferee to sign an assumption agreement thal is acceptable to Lender
and in< obligates the transferce to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be abligated under
the Note ai'd ‘nis Security Instrument unless Lender releases Borrower in writing.

If Lewder exercises this option Lo require immediate payment in full, Lender
will give Borrower acvice of acecleration. The notice will provide a peried of not
less than 30 days from thz-date the notice is given in accordance with Section 16
within which Borrower mus. pay all sums sccured by this Security Instrument. 17
Borrower fails to pay these suins prior to, or upon, the expiration of this period,
Lender may invoke any remediey permitted by this Sccurity Instrument without

incurred in pursuing such remedies, in<iuding, but not limited to: (a) reasonable
attorneys' fees and costs; (b) property ‘uspection and valuation fees; and (c) other
fees incurred to protect Lender's Tnterest (n nar Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc/the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

HELEN UGO CHUKWLUDI -Borrower
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 13-24-127-014-0000

Property Address:
3621 North Whipple Street, Chicago, IL 60613

Legal Description:
Lot 15 in Joseph Hopp's Subdivision of part of Blocks 5, 6, 7 and 8 in the Subdivision of the South Half of the Southwest Quarter of
the Northwest Quarter of Section 24, Township 40 North, Range 13, East of the Third Principal Meridian in Cook County, Illinois.



