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When recorded, return to:

Flrst Centennial Mortgage Corporatlon
ATTN: Final Document Department
2471 Wast Sullivan Road

Aurora, It 60506

St ot by:
Firat Centennial Mortgage Corporation

2471 West Suliiran Road
Aurora, IL 60506
630-906-7315

Titte Order No.; 16223861

LOAN #: 1522907478 )
[Sace Above This Line For Recording Data]

MORTGAGE FHA Case No.
138-1837186.703.203B

MIN: 1005246-1300192981-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipls sections of this document are defined below and othar words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this documerit-arz alse provided in Section 15.

(A) “Security lnstrument” means this document, which is dated December 7, 222, together with &ll Riders to
this document,

(B) "Borrower” is FLORENCE O OSISANYA, SINGLE WOMAN. ‘

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Martgage Electronic Registration Systems, inc. MERS is a separate comoration that is acting sclely as a
nomines for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS i organized and existing under the laws of Delaware, and has an address and telephene number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is First Centennial Mortgage Corporation.
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Lenderis a Corporation, organized and existing
undar the laws of lllinois.

Lender's address is 2471 West Sullivan Road, Aurora, IL 60506

{(E) “"Note" means the promissory note signed by Bomower and dated December 7, 2022 The Note states that
Borrower owes Lender THREE HUNDRED NINE THOUSAND TWO HUNDRED NINETY FOUR AND NO/10D* * * < **
I EEEREEEREEE FEEEEEFENEEEEE NS FENEENFE R LR E ENNEENEFNENEEXXNESE] Ddlars{LLS. $309’294‘°0 }
pius interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2052,
(F) "Property” maans the propery that is descrined below under the heading “Transfer of Rights in the Property.”
(G} "Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums dus
under this Security Irstrument, plus interast,
{H) "Riders” maany.zd Piders to this Security instrument that are executed by Borrower, The fellowing Riders are to
be executed by Bamrowerimnack box as applicable}:

[ Adjustable Rate Ridzr [ J Condominium Rider [ Planned Unit Development Rider

(%) Other(s) [specify] .

Fixed interest Rate Rider

{1} “Applicable Law” means all controll.ng applicabie faderal, state and local statutes, regulaticns, ordinances and
administrative rules and orders (that have tlie affect of law) as wall as alf applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Asse ssments” means all dues, fees, assessments and other charges that
are imposed on Borrewer or the Property by a condominitim assaociation, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer oi {Unds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated through an elecirens ferminal, telephonic instrument, computer, or magnetic
taps s0 a¢ to order, instruct, or authorize a financial institution to <e'sit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine fransaciiciy, fransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow ltems"” means those ifems that are described in Section 3.

{M) “Miscellansous Procesds” means any compensation, setflement, awaid ol damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seciiur 5) for: ()} damage to, or destruction
of, the Propenty; (i) condemnation or other taking of all or any part of the Property; (i) ronveyance in lisu of condemnation;
or {iv) misrepregentations of, or omissions as fo, the value and/or condition of the Property:

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment-Jf, erdgfault an, the Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for {i) principal and i(tere st under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA” means the Real Estate Seftiement Pracedures Act (12 1).5.C. §2601 et seq.) and its irplementing regulation,
Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or sucreasor legislation
or regulation that govemns the same subject matter, As used in this Security Instrument, ‘RESPA” refers to-ail requirements
and restrictions that are imposed in regard to a “federally refated mortgage Inan’ even if the Loan does not qualify as a
“federally refated mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designes.
{R} “Successor in Interest of Borrower” means any parly that has taken fithe to the Propetty, whether or not that pary
has assurmed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Coak

[Type of Racording Jurisdlction) [Name of Reccrdirg Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION
APN ¥ 28-16-401-045-0000

which curtently has the address'of 50432 158th St, Oak Forest,
[Streed] [City]
llinois 60452 {"Property Address™):
|Zip Code)

TOCGETHER WATH all the improvements now or ieseafter erecled on the property, and all easemenis, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall alse be covered by this Security
instrument. All of the foregoing is referred to in this Secumy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interssts granfd by Borrower in this Security [nstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendsr und Lender's successors and assigns) has the right: to
exercise any or all of those interests, inciuding, but not limited o, P right to foreclose and sell the Property; and to take
any acfion required of Lender including, but not limited to, releasing 2:i! canceling this Sacurity Instrument.

BORROWER COVENANTS thet Borrower is lawfully seised of the ristaiz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinheied, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against al! ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unifarm covenants with limited
veriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, interest, Escrow tiems, and Late Charges. Borrower shali pay when qus the principal
of, and inferest on, the debt evidenced by the Note and late charges dus undar the Note, Borrower shafl also pay funds
for Escrow items pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be mads in
U.S. currency. However, if any check or other instrument recelved by Lender as payment under the Note or this Security
Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments due under the Note
and this Security instrument be made in cne or more of the following foms, as selected by Lender: (a) cash; (b) money
order; (¢} cerlified check, bank check, freasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partiaf payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to s rights to rafusa such payment or partial payments in the future, but Lender is not obligated 1o apply such payments
at the tima such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplisd funds. Lender may hokd such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lendsr shall either apply such funds or
return them to Bomrower. if not applied earlier, such funds will be applied {0 the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or ¢laim which Borrowsr might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Morlgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of thi2 monthly mortgage insurance premiums;

Second, to'any taxes, spacial assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiurs, os required,

Third, to interest due‘ender the Note;

Fourth, to amortizatica o the principal of the Note; and,

Fifth, to late charges aue nader the Note.

Any application of payman's, insurance proceeds, or Mlsce!ianeous Proceeds to principal due under the Note shall
not extend or postpane the due Gate, or change the amount, of the Petiodic Payments,

3, Funds for Escrow ltems. Eoreor shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nole is paid in full, a sum {the “Funds" to provide for payrment of amounts due for: (2) taxes and assessments and
other items which can attain priority over this Secunity Instrument as & lien o encumbrance on tha Property, {b) leasehoid
payments or ground rents on the Property, if any; (2] premiums for any and all insurance required by Lender under Section
5; and {d} Mortgage Insurance pramiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums, Tnese items are called *Escrow items.” At origination or at any time
during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessments, if any, be
ascrowed by Borrower, and such dues, fess and assessments-zhall be an Escrow itemm, Borrower shall promptly furnish to
Lender afl notices of amounts fo be paid under this Seclion. boir wer shall pay Lender the Funds for Estrow Rems unlass
Lender waives Borrower's obligation to pay the Funds for any or 2% Fscrow ftems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow [tems at any fime. Any sucti waiver may only be inwriting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amaurts due for any Escrow iterms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Leade: receipts evidencing such payment within
such fime period as Lender may require. Borrower's obligation to make such pavinents and to provice receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Itstrument, as the phrase “covenant and
agresment” is used in Section 9. If Borrower is obligated to pay Escrow fems direcuy. <nursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ifem, Lender may exerciss its rights under Section 8 and pay such amount and
Botrower shalt then be obligated under Section 9 to repay to Lender any such amount, Lenc.er may revoke the waiver as to
any or all Escrow lems at any fime by a notice given in accordance with Section 14 and, upc) such revocation, Borrowar
shall pay to Lender all Funds, and in such amounis, that are then required under this Section a.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: 4 2nply the Funds at
the time specified under RESPA, and (b) nat to excesd the maximum amount a lender can require urder RESPA. Lander
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenadtures of future
Escrow ifems or ofherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
fincluding Lender, if Lender Is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lendsr shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lfems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borower
any interest or eamnings on the Funds. Borrower and Lender can agree in witting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowet for the
excess funds in accordance with RESPA, [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mora than 12 monthly payments. If there is a deficlency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sectrity Instrument, Lender shall promptly refund to Bommower any
Funds held by Lender.

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Communlty Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3,

Bommewer shull promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
{a) agrees in wriliny to the payment of the chligation secured by the fien in a manner acceptabie to Lander, but only so
long as Borrower i3 radorming such agraement; (b) contests the fien in good faith by, or defends against enforcement
of the lien in, legal prorsedings which in Lender's opinion operate to prevent the enforcement of the lien while thoss
proceedings are pencing, fwt only uniil such proceedings are concluded, or {¢} secures fram the holder of the lien an
agreement satisfactory to Lapaer subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lienwhich can attain priority over this Securily Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above i this Section 4.

5. Propesty Insurance. Borrowse sh2!i'eep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclua ad within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for thi pariods that Lender requires. What Lendar requires pursuant to the
preceding sentences can change during the term ot the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappreve Eorrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrowsr to pay, in connecicn with this Loan, efther: (a) a one-time charge for flood zone
determination, certification and tracking sarvices; or (b) a ona<i: e charge for flood zone determination and certification
services and subsequent charges sach time remappings ot sittits changes occur which reasonably might affect such
determination or certification. Borrower shall also be rasponsible fora:e payment of any fees imposed by the Federai
Emergency Management Agency in connection with the review of anv 4v0d zone determination resulting from an objec-
tion by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purcrase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not prot2ot Borrower, Barrower's eguity in
the Propesty, or the contents of the Property, against any risk, hazard or fiability and riight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the incurarce coverage so obtained
tmight significantly exceed the cost of insurance that Bormrower could have obtained. Any anioun.s disbursed by Lender
under this Section 5 shall hecome additional debt of Barrower secured by this Security Insmumant. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucn ictarest, upoh notice
from Lender to Borrower requesting payment.

All insurance policies required by Lendar and renéwals of such policies shall be subject to Lender's ngat to disapprove
such poiicies, shall include & standard mortgage clause, and shail name Lender as mortgagee andfor as an additional
loss payea. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promplly give to Lender all recsipts of paid premiums and renewal notices. If Borrowar obtaing any form of Insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomower shalil give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless L.ender and Borrower otherwise agree in writing, ahy insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, If the restoration or repair is economically feasible and Lender’s security is not Jessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an apportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interast or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalf not be paid out
of the insurance praceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or nat then due, with the excess, if any, paid to Bomower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may flie, negotiate and sstfle any available insurance c¢laim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, thon Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In elther avent, orf Lander acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's righis %> any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, 2 {h) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under ai wiarance policies covering the Property, insofar as such rights are applicabie to the coverage of
the Property. Lender may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security instrument, whether or not then due.

6. Occupancy. Bormower shall ncoupy, establish, and uss the Property as Borrower's principal residence within
80 days after the execution of this See.6ty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the datz of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unles: exienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Proiecion of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property fo deteriwa e or commit waste on the Property. Bomower shall mainfain the Prop-
erty in order to prevent the Property from deterioratiiy| or decreasing in value due o its condition. Unless it is determined
pursuant to Section S that repair or restoration is not econorically feasible, Borower shall promptly repair the Property
if damaged to avoid further delerioration or damage. f insurice or condemnation proceeds are pald in connection with
damage to the Proparty, Borrower shail be responsible for repaizing or restoring the Property only i Lender has released
procaads for such purposes. Lender may disburse proceeds for tivs reipairs and restoration in a single payment or ih a series
of progress payments as the work is completed, (f the insurance or Coinlemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borower's obligation frrine completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shalf apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumest. Jirst to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Eender or its agent may make reasonable entries upon and inspections of the Propzity. If it has reasonable cause,
Lender may inspect the inferior of the improvements on the Froperty. Lender shall give Sommower notice at the time of or
prior to such an interlor inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaszn jencess, Borrawer or
any persons or entities acting at the direction of Borrower or with Borrewer's knowledge or conserit g2 materially false,
misteading, or inaccurate information or statements to Lender {or failed {0 provide Lender with mat=n-i informatien) in
connection with the Loan. Material representations includs, but are not limited to, representations conceming Borrower's
occupancy of the Propetty as Borrowet's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument, If (2) Borower
fails to perform the covenants and agreements contained In this Security Instrumeant, () there is a legal proceeding
that might significantly affect Lender’s inferest in the Properly andfor rights under this Security Instrument (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a ken which may attain priority over
this Security Instrument or to enforce laws of regutations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lander’s interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and secwring andfor repairing the
Property. Lender’s actions can includs, but are not limited to: {a} paying any sums secured by a lien which has priority
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over this Security Instrument; {b) appearing in court; and {c} paying reasonable aftorneys’ fees to protect its intarast
in the Propedy andéar rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not iimited to, entering the Property fo make repairs, change locks, replace or
board up deors and windows, drain water fram pipes, sliminate building or other code viclations or dangercus conditions,
and have utilities turned on or off, Although Lendar may take action under this Section 9, Lender does not have to do so
and Is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additionat debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interast, upon notice from Lender to Barrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with afl the provisions of the lease. Borrowsr shall
nat surrender the leasehok estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alier or amend the ground lease. If Bomower acqulres fee title to the
Property, the leasziiold and the fee litle shall not merge unless Lender agraes to the merger in writing.

10, Assignmznt of Miscellaneous Proceeds; Forfaiture, All Miscsllansous Proceeds are hereby assigned to and
shall be paid to Lende:.

If the Property is sameged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econcmically faasible and Lender's security is not fessenad. During such repair and restoration
nariod, Lender shall have the rignt o hold such Miscellaneous Preceeds until Lender has had an opportunity to inspact such
Property to ensure the work haseen completed fo Lender's satisfaction, provided that such inspaction shall be undertaken
promptly. Lender may pay for the repaire 8w rastoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender shall not be required io pay Borrower any interest ar earnings on such Miscellaneous Proceeds.
If the restoration cr repair is not economically fe asisle or Lander’s securify would be lessened, the Miscellaneous Proceeds
shall be applled to the sums secured by this Securitr I7strument, whether or not then due, with the excess, if any, paid to
Bomawer, Such Miscellaneous Proceeds shall be appied in the order providad for in Section 2.

In the event of a total taking, destruction, or less in value uf the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether 2r #iat then duse, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in valus ni the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or foss in2'Ga is equal to or greater than the amount of the sums
sacured by this Security Instument Immediately before the partial {akrg, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Sscurdt:Gistrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (&} the total amoun' of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vab s of the Propsity immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowar.

In the event of a partiai taking, destruction, or loss in value of the Property in which ‘aa fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwse saree in writing, the Miscel-
laneous Procesds shall be applisd to the sums secured by this Secwity Instrument whether ¢r nol the sums are then due,

K the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Uprosing Party {as defined
in the next sentence) offers to make an award to seftls a claim for damages, Bomower fails to resrond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Praseads either to
restoration or repair of the Property or i the sums secured by this Sscurity Instrument, whether or not then due. "Oppos-
ing Party” means the third parly that owes Borrower Miscellaneous Procesds or the party against whom Borrowet has a
right of action in regard fo Miscellanecus Proceeds.

Barrowar shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in farfefture of the Property or other material impaiment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or cther material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impainment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,
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Al Miscellanecus Procesads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amartization of the sums sacured by this Security Instrument granted by Lendar to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Bomower or any Successors in Interest of Borrower. Lender
shalf not be required to commence proceedings against any Successor in Interest of Bommower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Jolnt and Several Liability; Co-signers; Successors and Assligns Bound. Borrower covenants and agrees
that Borrower's oiligations and liability shali be joint and several. However, any Borrower who co-signs this Security
instrument but duzs not execute the Note (a “co-signer’): (a) is co-signing this Securlly tnstrument only to mortgage,
grant and canvey ine-oo-signer's interest in the Property under the terms of this Securily Instrument; (b) is not person-
ally obligated to pay %esums secursd by this Secunty Instrument; and (¢} agrees that Lender and any cther Borrower
can agree to extend, incarfy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sioner’s consent.

Subject to the provisions ¢t Saction 17, any Suceassor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument-in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
undar this Security instriment. Bomcwer siiall not be released from Borrower's abligations and liabilly undar this Secufity
Instrument unless Lender-agrees to such reizase in writing. The covenants and agresments of this Security Instrument
shall bind (except as provided in Section < 8) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Eomawer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in {ne Property and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property inspection and variation fees. Lender may coliect fees and charges authorized by the
Secretary. Lender may not charge fees that are expres«iy prohibited by this Secwrity Instrument or by Applicable Law.

[fthe Loan is subject to a law which sets maximum loan chiarges, and that law Is finally Interpreted so that the interest
or other loan charges collected or fo be collected in conneciizn with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to iedica the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits “#i% ve refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by rwriaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be troated as a partial prepayment with no changes in the due date or in the monthly
paymeni amount unless the Note holder agrees in writing to those changes-Burrower's acceptance of any such refund
made by direct payment to Berrower will constitute a waiver of any right of acticn Bomower might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Securit instrument must be in writing.
Any nofice to Borrower in connection with this Security Instrument shalf be deemed to hava bean given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by oth¢ r means. Notice te any
cne Borower shall constitute notice fo all Borrowers unless Applicable Law expressly requirez o’iierwise. The notice
address shall be the Property Address uniess Borrower has designated a substitute notice addres= py notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procadare for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specined procadure,
Thers may bs only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shali be given by dalivaring it or by mailing it by first class mail to Lender's address stated hergin unless Lender has
designated another address by nofice to Barrower. Any notice in cannection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security lnstrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Secunty Instrumant.

15. Governing Law; Severability; Rules of Construction. This Securfty Instrumant shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obfigations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabla Law might explicitly or implicitly

ILLINOIS — Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT  Formn 30141701 - g ,

Modified for FHA 912074 (HUD Handbook 4000.1) Initials: £% :

ICE Mortgaga Technology, inc. Page 8 of 12 {LEFHA15DL 0915
ILEDEDL. (CLS)

1 A 1210212022 08:38 AM PST



UNOFFICIAL COPY

allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Nete which can be given
gffect without the conflicting provision,

As used in this Sacurity Instrument: (a) words of the masculine gender shall mean and include comesponding heuter
words or words of the feminine gender; (b} words in the singular shalf mean and include the plurel and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or baneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales confract or escrow agreement, the intent of which
i the transfer of title by Borrower af a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or fransferred (or if Borrower is not a natural
person and a benzicial interast in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender # such exercise is prohibited by Applicable Law.

If Lender exercises $awaption, Lender shall glve Borrowsr natice of acesleration, The notice shall provide a period
of not less than 30 days from e date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secuaty Instrumeant. If Borrower fails to pay these sums prior to the expiration of this peniod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstata Aiter Acceleration. If Borrower maets carain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thees conditions are that Borrower: (a) pays Lender al sums which then would
be due under this Security Instrument ani the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expansges incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property irsrestion and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and r13nts under this Security Instrument; and (d) takes such action as
Lender may reasonably requlre to assure that Lender's mtorest in the Property and rights under this Security instru-
ment, and Borrowar’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicabie Law. However, Lenze is not required to reinstate if. (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a cumment foreclosure proceedings; (i} reinstatement i preclude foreciosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priorify of the lien =ieated by this Sscurity Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms, as selected by
{ ender: {a) cash; (b} money order; (c) certified check, bank check, treaswer’s check or cashier's check, provided any
such chack is drawn upon an institution whose deposits are insured by a fadercl agency, instrumentality or entity; or
{d) Elactronic Funds Transfer. Upon reinstatement by Borrower, thig Security Instrumant and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to rainstate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nter 2st in the Note (fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower, /4 ~ale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periadic Payments due under the Mota and this Secutity
Instrument and performs other mortgage loan servicing obligations underthe Note, this Security Instruinars, and Applicabie
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower wil] be given written notica of the change which will state the name and address of the new
Loan Servicer, the addrass to which payments should be made and any ather information RESPA requiras in connection
with a nofice of transfer of servicing. if the Note is scld and thereafter the Loan is senviced by a Loan Servicer other than
the purchaser of the Nota, the mortgage loan servicing obligations te Barrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note} for certain {osses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borower is not a third party beneficiary to the contract of insurance between

i
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
axplicitly authorized to do so by Applicable Law.,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyda, and radioactive materials; (b) “Environmental Law® means fedaral laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {¢} *Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {(d} an
“Environmental Condition’ means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threatsn to release any Hazardous Substances, on or in the Property. Bomower shafl not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environ-
mental Condition, «r (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affecis the value of the Property. The praceding two sentences shall not apply to the presence, use, or storage
on the Property of sreall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses ana tz ruaintenance of the Property {including, hut not fimited to, hazardous substances in consumer
products), ‘

Borrower shall promptiy ¢fva Lender writien natice of (a) any investigation, claim, demand, lawsuit or ofher action by
any govermmental or regulaton ayency or private party invoiving the Property and any Hazardous Substance or Enviren-
mental Law of which Borrower has actual knowladge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, reiease cr thrrat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Sukctance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulaory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property i< ne cessary, Borrower shall prompfly take all necessary remedial actions in
accordance with Environmental Law. Nothing hersin shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt,

{a} Default. Lender may, except as limited by regulutors lssued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums securea by 4y Security Instrument if:

fi) Bomower defaults by faling to pay in fuli any morstht, payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i} Borrower defaults by falling, for a period of thirty days, to pe:«crm any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by apJliceble law (including Section 341(d) of the

Garn-3t. Gerrnain Depository Insfitutions Act of 1882, 12 U.S.C. 1701)=2{¢'}) and with the prior approval of the Sec-

retary, require immediate payment in full of alf sums secured by this Securiy Dietrument if:

i} Alior part of the Property, or a beneficial interast in a trust owning all or par* of the Property, is sold or othenwise
transfermed {other than by devise or descant}, and

{i)y The Property is not occupled by the purchaser or grantee as his or her princip2i residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in acco dance with the require-
ments of the Secretary,

{c} No Waiver, If circumstances occur that would permit Lender to require immediate paymeni it i, but Lender does

hot require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Requlations of HUD Secretary, In many circumstances regulations issued by the Secretary wit limit Lendar's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

insfrument does not authorize acceleration or foreclosure if not pemmitted by regulations of the Secretary.

{(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

gligible for insurance under the National Housing Act within 50 days from the date hereof, Lender may, at its oplion,

require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any autherized
agent of the Secretary dated subsequent to B0 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option raay

- not ba exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents fo collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prier to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly as trustee for the benefit of Lender and Bomower, This assignment of rents constitutes an
ahsolute assignmant and not an assignment for additional security only.

If Lender gives notice of braach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shali bs entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevant Lender from exercising its rights under this Section 23.

Lender shatt not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowcr. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shzil aot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property cliw i terminate when the debt securad by the Security Instrument is paid in full.

24, Acceleration; Remezias. Lender shall give notlce to Borrower prior to acceleration following Bomrower’s
breach of any covenant or zgriement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law przvides otherwise). The notice shall specify: (a) the default; {b} the action required
to cure the default; {c) a date, not (e«3 than 30 days from the date the notice Is given to Borrower, by which the
dafault must be cured; and {d) that {ailurz to cure the default on or before the date specified in the netice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall furthcr inform Borrower of the right {6 reinstate after acceleration and the
right to assert In the foreclosure proceeding th: r.onexistence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or before the date specifiad In the notice, Lender
at lts optlon may require immediate payment in full ot all sums secured by this Security Instrument without
furtiver demand and may foreclose this Ssecurity Inswuriant by judicial proceeding. Lender shall be entitled to
colfect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

H the Lender’s intevest in this Security Instrument Is held by e Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the rizajudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act™) (12U.8.C, 3751 et seq.’ ny vequesting a foreclosure commissioner
designatad under the Act to commence forectosure and to sell the Prop.crt; as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availahke to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums securad by this Security Instrument, Lepder shall releass this Security
instrument. Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this Security
Instrument, but only if the fee ig paid to a third party for services rendered and the charging Of th: fee is permitted under
Appilcable Law.

26. Waiver of Homestead. In accordance with [Hinois law, the Borrower hereby releases and'waras all rights under
and by virtue of the lilincis homestead exemption laws,

27. Placement of Collateral Protaction Insurance. Unless Bomower provides Lendler with evidenca of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Barower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is mads against Borrower in connec-
tion with the collateral. Borrowsr may later cancel any insuranca purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agraement. If Lander purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the Insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Bormower’s total outstanding batance or ohiiga-
tion. The cosis of the insurance may be more than the cost of insurance Borrower may be able to obtain oft its own.
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1.

17-3-Dsean

PATE

State of ILLINOIS
County of COOK

T
This instrumer ¢ v as acknowledged before me on mc'ewb%ﬂ /l ! 2D {date) by

FLORENCE O OSISAMN YA (name of person/s).

{Seal)
$
i PGS §
" MARY E SULLIVAN 3
$  NOTARY PLBLIC - STATE OF ILLINOIS 3
— — — L
Signature of Notary Public ,_"‘_"__W___.____ AP AANAAAANSS 3
Lender: First Centennial Mortgage Corporation
NMLS 1D: 132762
Loan Originator: Karth A, Barr
NMLS 1D: 219563
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Exhibit ‘A’

LOT 1 IN SHORE'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

Propery Address: 5043 155th Street, Oak Forest, IL 60452

Permaner’ [dex Number (PIN): 28-16-401-045-0006
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LOAN #: 1522107478
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 7th day of December, 2022 and is incorporated
inta and shall be deemed to amend and supplement the Mortgage (the "Security Instrument’) of the same date given by
the undersigned (the "Borrower’) to secure Borrower's Note to First Centennlal Mortgage Corporation, a
Corgoration

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

5043 155th St
Oak Forest, IL 70452

Fixed Interest kale Rider COVENANT. [n addition to the covenants and agreements made in the Security
instrument, Borrower and cender further covenant and agree that DEFINITION (& ) of the Security Instrument is
deleted and replaced by the fulicwing:

{ E ). "Note” means the promissory note signed by Borvower and dated December 7, 2022
The Mote states that Borrower cwes Lender THREE HUNDRED NINE THOUSAND TWO HUNDRED NINETY

FOURANDNOPIOU*********#t**ni***!l‘***!!‘l**iiiﬁl*t*lil‘ttl!iﬂtititttk*ttt*ttt*t

Dallars (U.S. $309,284.00 ) plus interest at the rate of 7.125 %. Borrower has promised to pay
this debt Inreguiar Periodic Payments and *o.nay the debt in full not later than December 1, 2052,

BY SIGNING BELOW, Borrower accepts and agree s to the terms and covenants contained in this Fixed Interest Rate

Rider,
i Ryt 4
. /§§QE LS (_} ] f'; A A _ ff--‘?zﬂwﬂl
LORENCE O OSISANYA ﬂ DATE
It - Fixed Inferest Rate Rider Initials:
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