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This Instrument Prepared By,
Dina Horton

3940 N RAVENSWOQD
CHICAGO ILLINCIS 60613

After Recording Return Te:
GUARANTEED RATE, INC.
}E&]B W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Mumber: 224458143

- [Space Above This Line For Recording Data)

FIDELITY NATIONAL TITLE
0C22026812 MORTGAGE

WIN: 10019638303958856¢ MERS Fhone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeist 2,e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aid in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 4lso provided in Section 17.

Parties

{A) "Borrewer"is KEITH GORMAN, A MARRIED MAN, AMo MAXWELL D SORETT, A MARRIED
MAN

currently residing at 945 Wast Gordon Terrace 3W, Chicago, lllingiz 50613

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC,

Lender is a DELAWARE CORPORATION organized and existing vnder the laws of
DELAWARE . Lender's address is 3840 N RAVENSWOOD, (1iCAGO,
ILLINOIS 85513

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender' s suceessors and assigns, MERS is the mortgagee under this Security Instroment.
MERS is organized and existing under the laws of Delaware, and bas an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. [888) 679-MERS.

ILLINGIS - Singla Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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Documents

(D) "Note"means the promissory note dated  December 5, 2022 , and signed by each Borrower
who iz legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen ard ink signature, or (i) elecironic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED TWELVE THOUSAND AND 00/100

Dallars (U.S. § 212,000.00 ) plus interest,
Each Borrower who signed the Note has promised te pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2053
(£) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated irto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [zaeck box as applicable]:

[ Adjustait Pate Rider Condominivm Rider
[] 1-4 Famizy Rodey (] Planned Unit Development Rider
[] Second Home Rier K] Other(s) [specify]:

Fixed Intersst Rate Rider

{F) "Security Instrument" means this docvinet, which is dated December 5, 2022 , logether
with 2ll Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable feceril, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) u= wve’! as all applicable final, non-appezlable judicial
opinions,

(Hy "Community Association Bues, Fees, and Assessments' means 2:1. Zues, fees, assessments, and other charges
that are imposed on Barrower or the Property by & condominium associaticn, homeowners association, ot similar
organization.

(I} "Defauli" means: (i) the failure to pay any Periodic Payment or any othe’ araount secured by this Security
Instrument on the date it is due; (ii} a breach of any representation, warranty, coverant obligation, or agreament in
this Security Instrument; {iif} any materially false, mislzading, or inaccurate informalion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower' s knowledge or
consent, or failurs to provide Lender with material information in connection with the Loan, a7 desizibed in Sectien
8; or (iv} any action or proceeding described in Section 12{e).

(3 "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Ly Chack, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, commter, or
magnetic tape s0 as {0 order, instruct, or awthorize a financial institation to dehit or credit an aecount. Cuca term
includes, but is not limited to, point-of-sale fransfers, automated telier machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institufion, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,
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(L} "E-SIGN" mean: the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other ftems that can attain priority over this Security
Instrument s a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage Insurance premiums in
accerdance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan clesing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0% "Loan Srvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pzyte:ts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, 7#hich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanem, Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than irsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeety: (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemmation; or (1v}m/stepresentations of, or cmissions as 1o, the value and/or condition of the Property.

{Q) "Mortgage Insurance" .cans insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R} "Partial Payment" means any pyrzent by Borrower, other than a voluntary prepayment permitted under the
Mote, which iz less than a fll outstariing Pariodic Payment.

(S} "Pericdic Payment" means the regilarly scheduled amount due for (i) principal and interest under the Note,

plus (if} any amounts under Section 3.

(T) "Property"” means the property described belov under the heading "TRANSFER OF RIGHTS IN THE
PRCPERTY."

(U} ‘Renis" means zlt amounts received by or due Boriowsr in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedurie /st (12 U.S.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢ 2aended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjes. riatter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would apply tr »"federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” under RESTA-

(W) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
patty has assumed Borrower's obligations under the Note and/or this Security (rsiviment.

(X) "UETA" means the Uniform Electronic Transactions Act, or 2 similat act reccgnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Prop:rty is located, as it may be
amended from time to time, or any epplicable additional or successor legislation that goveris the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender (i) the repayment of the Loan, and al} renewals, exiensions, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under thiz Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
neminee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property Jocated in the

COUNTY of Cook
[Type of Recording Jurisdiction] fMame of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7% DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"
A.P.N.: 14-08-401-020-1811

which currently has the address of 1069 W FOSTER AVE APT 2D
[Street]
CHICAGO , Mlinois 60640 {("Property Address"};
(City] [Zip Code]
and Borrower releascs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER. WITH u)*the improvements now or subsequently erected on the preperty, including replacements
and additions to the improverieris on such property, all property rights, including, without limitation, all easements,
appurtepances, royalties, mine.al rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
4 part of the property. All of the foresoing is referred to in this Security Instrument as the “Property." Borrower
understands and agrees that MERS Ziolds_only legal title to the interests pranted by Borrower in this Security
Instrument, but, if necessary to comply with luw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the tight: 1o exercise any or 7l ¢f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirec’ of Lender including, but not limited to, releasing and canceling
this Secuity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumcpt in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i} Botrower has he'tizht to mortgage, prant, and convey the Property
or Borrower' s leasehold interest in the Propesty; and (iii) the Properfy iLunencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances angd ownerskip interests of record. Borrower warrants
gencrally the title to the Property and covenants and agrees to defend the tit'z 1 the Property against afi claims and
demands, subject to any encumbrances and ownership interests of record as of |oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss with limited variations and
pon-uniform covenants that reflect specific IHinois state requicements to constitute a (mitoym security instriment

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Zorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due yinder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and thiz Jecurity
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender uapaid, Lender may require that any or all subsequent
payments due under the Note and this Secutity Instrument be made in one or more of the following forms, as selected
by Lender: {g) cash; (b) money order; {c} certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Singke Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3044 07/2021
Page 4 of 18



2234733218 Page: 6 of 25

UNOFFICIAL COPY

any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received 2t the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept
ot refurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Berrower may have now or in the future against Lender wili not relieve Borrower from
making the fill amount of ali payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acteptance and Application of Paymenis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender mey accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or - apply any Partial Payments 2t the time such payments are accepted, and afso is not obligated to pay
interest on zoch Lmapplied funds. Lender may hold such anapplied funds until Borrower makes payment sufficient to
cover a full Periodis Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does n. 7aake such 4 payment within a reasonable period of time, Lender will either apply such funds
in accordance with Znis=ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount drs.under the Loan in calculating the amouat due in connection with any foreclosure
proceeding, payoff request, }uar medification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waivor of 2ny rights under this Security Instrument or prejudice to its rights to refuse such
paymenis in the future.

(b} Order of Application of Pzitial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, st ch payment will be applied o each Periodic Payment in the order in which
it became due, beginning with the oldest ovistanding Periodic Payment, as follows: first to intetest and then to
principal due under the Note, and finally to Escrow items. If al! outstanding Periodic Payments then due are paid in
full, sny psyment amounts renaining may be appliel iv late charges and fo any amounts then due under this Security
Insteument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender' s sole discretion, to @ Sttvra Periodic Payment or fo reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amoust wfone or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymerit 7y be applied to the definquent payment and
the late charge.

When applying payments, Lender will apply such payments in accord-ince with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied 2= described in the Note.

(d} No Change to Payment Schedule. Any application of payments, insirarce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or pestpone the due date, n¢ change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Ttems. Bxcept as provided by Appticable Law, Borrover m st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money 5 provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid ~ach month
may change duting the term of the Loan. Borrower must promptly furnish to Lender 2ll notices or invoices.of zmounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to 8 waiver, and Borrowet fails to pay timely the amount due for an Escrow Iteny, Lender may exercise its rights under
Section 2 to pay such amount and Borrower will be obligated to repay to Leader any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amoant of Funds; Application of Fands, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount vp to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The: Funrs will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (ircleding Lender, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan
Bank. Lender vitl »nply the Funds to pay the Escrow Iiems no later than the time specified under RESPA. Lender
may not charge Barryer for: (i) holding and applying the Funds; (i) annually analyzing the escrow aceount; or (i)
verifying the Escrow Tupe, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. \iniezz Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not b2 required to pay Borrower any interest or eamings on the Funds. Lender will give
fo Borrower, without charge,-<i1 annual accounting of the Funds as required by RESPA.

(d) Surplus; Shoriage and [pef cicney of Funds. In accordance with RESPA, if there iz a surplus of Funds
held in escrow, Lender will account t Borrawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surp.us in the ¢scrow account for the payment of the Escrow ltems. Ifthere
is a shortage or deficiency of Funds held in ¢scrdw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o/ de ficiency in accordance with RESPA.

Upon payment in full of all sums secured by s Security Instrument, or an eariier time if required by
Applicable Law, Lender will promptly refund to Borrowsr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asoessments, charges, fines, and impositions atiributable
ta the Property which have priority or may attain priority over ¥iis Security Instrument, (b) leasehold payments or
ground reats on the Property, if any, and (c) Community Asscoiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the maraa provided in Section 3,

Borrower must promptly discharge any lien that has priority or may 2%ain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secared by the lien in a maaner acceptable
to Lender, but only so leng as Borrower is performing under such agreement, (bl contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender(de/zrmines, in its sole discretion,
operaie to prevent the enforcement of the lien while those proceedings are pending,‘ev only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agrecment satisfactory to Lendar that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender deteriniaes that any part of the
Property is subiect to a lien that has priority or may attain priority over this Security Instrum(nt an,d Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iuer.afing the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ot 7 more of the
Reguired Actions,

5. Property Insurance,

(®) Imsurance Regnirement; Coverages. Bommower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (inchuding deductible fevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences canchange during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insirance, subject to Lender's right to disapprove Borrower' s choice, which right will not be
exercized unreasonably.

(&) Failure to Maintain Insurance, If Lender hazs a reasonable basis to believe that Borrower has fafled to
maintain any of the required insurance coverages described above, Lender may oblain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under ro cbligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any parficular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's eguity in the Property, or the
centents of the Property, against any risk, hazard, or lishility and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges.that the cost
of the Insuraice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any a7ionmis disbursed by Lender for costs asseciated with reinstating Borrower' s insurance policy or with
placing new insiravce under this Section 3 will become additional debt of Borrower secured by this Security
Instrument. These 2ieov.ate will bear interest at the Note rate from the date of disbursement and will be payable, with
sech intersst, upon natice Zrom Lender to Borrower requesting payment.

(c} Insurance Polickes 5l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to dise sprove such policies; {ii) must include a standard mortgage clavse; and (ifi) must name
Lender as mortzagee and/or as an adoticnal loss pavee. Lender will have the right to hold the policies and renewal
certificates. [f Lender requires, Borroveer will promptly give to Lender proof of paid premivms and renewal notices.
If Borrower obtains any form of insurance covirage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 4 ~avdard mortgare clause and must name Lender as mortgages andfor
as an additional loss payee.

(d)} Proof of Loss; Application of Proceeas :-the event of loss, Borrower must pive prompt notice to the
insurance carrier and Lender. Lender may make proof ol icss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was ceouired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair fc b economicaily feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse it the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to bold swcn insuraace proceeds until Lender has
had an eppertunity to inspect such Property to ensure the work has been comnletid to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons repmieing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such nsection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrient or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratiols the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursenients dirsctly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Leader vl ot be required
1o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreein writing or
Apniicable Law requires ctherwise. Fees for public adjusters, or other third parties, retained by Borrwer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be [essened
by such restoration or repair, the insurance proceeds will be applied io the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLIMOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '}':[lncMaglc
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{(¢) Insurance Seftlements; Assignment of Proceeds. H Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim ang related matters, If Borrower does nol respand within 30 days
ta 2 notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights fo 2ny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of vnearned premivms paid by Borrower) under all
insurance policies covering the Propetty, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securitv Instrument, whether or not then due.

6. Ocevrmey. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after ths evacution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenc forat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will nat be tnrizoonably withheld, or uniess extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maixtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property; allow the Property to deferiorate, or cormit waste on the Property. Whether or not
Borrower is residing in the Proper(y, Brrrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to itz condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economicaily feasibie, Bo.rower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing i restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the Jepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ox the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Tender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ur nayable jointly to both. If the insurance or
condemmation proceeds are not sufficient to repair or restore the Proper v, Barrower remains obligated to complete
such repair of restoration,

Lender may make reasonable entries upon and inspections of the Progeriy, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenderwi!! give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower will be in Default i€, during th< Loan application process,
Borrower or any persons or enfities acting at Borrower's direction or with Berrower's knowledge or consent gave
materiaily false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan, including, but not limited to, overstating Forrcwer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations wid aiebilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principa! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument,

(a) Protection of Lender's Interest, If: {i) Borrower fails to perform the covenants and agreements ~nidained
in this Secuerity Instrument; (ii) there is a legal proceeding or sovernment order that might significantly affect Lender' s
interest in the Properiy and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrement, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Secarity Instroment, including protecting and/or assessing the value of the Property,
and securing andf/or repairing the Property. Lendet' s actions may inchade, but are not litited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; {IT) appearing in court; and
(L) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fess
incurred for the purpose of protecting Lender's intarest in the Property andfor tights under this Security Instrument,
including its secured position in a bankroptey proceeding. Securing the Property includes, but is not limited to,
exterior and inferior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up dears and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities furned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or cbligation to do so. Lender will not be liable for not
taking any or all actions avthorized under this Section 9.

(b) Avoiling Foreclosure; Mitigating Losses. If Borrower 13 in Default, Lender may work with Borrower to
avoid foreclysur., and/or mitigate Lender' s potential losses, but is not oblipated to do so unless required by Applicable
Law. Lender may t=ke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 0 rhtaining credit reports, fifle reports, fitle insurance, property valuations, subordination
agreements, and thitdréte approvals. Borrower authorizes and consents to these actions. Any costs associated with
such Ioss mitigation activities ray be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicatie Law.

(¢) Additional Amoun(; Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd by this Security Instrument. “These amounis may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Security astroment is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrener he leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex;a css written consent of Lender, alter or amend the ground lease.
H Borrower acquires fee title to the Property, the leasehzia ond the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

{a) Assizoment of Rents. To the extent permitted by Appliczale Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant™), Borrower is uncordiuonally assigning and transferring to Lender
any Rents, repardless of to whom the Rents are payable. Borrower authwrizes Lendet to collect the Rents, and aprees
that each Tenant will pay the Rents to Lender. However, Borrower will recoive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has giveinotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assicnment 2nd not ah 2<zignment for additional security
only.

(b} Noiice of Default. To the exient permitted by Applicabie Law, if Lender gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the bnefit of Lender only, to
be applied to the sums secured by the Security Instrument; {fi) Lender will be entitled o collect and receive zll of the
Rents; (iil) Borrower agrees to instruct each Tenant that Tenant is to pay ajl Rents due and unpaid > Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due #5 Lender and
will take whalever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable 1.aw crovides
otherwige, all Rents collected by Lender will be applied first to the costs of taking contrel of and managmg the
Property and collecting the Rents, including, but not limited to, reasonabie attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (v} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have areceiver appointed to take possession of and manage the Property and collect the Rents and peofits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lendey. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Berrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitaiion on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for secutity or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, watrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assipnment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ifs rights under thiz Security
Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or 2 receiver
appointed vridsr Applicable Law, is not obligated to enter upon, fake confrol of, or maintain the Property before or
after giving notice of Default to Botrower. However, Lender, or a receiver appointed under Applicable Law, may
do 5o at any time when Borrower is in Default, subject fo Applicable Law.

(@) Additions P.ovisions. Any application of the Rents will nof cure or waive any Default or invalidate any
other right or remedy of Leader. This Section 10 does not relieve Borrower of Borrower' s obligations uader Section
6.

This Section 10 will term sawe when all the sums secured by this Security Instrument are paid in full.

11. Mortrage Insarance. :

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Profecfion of Lender. If Lender required
Mortgage Insurance as a condition of ma'cing the Loan, Borrower will pay the premiums required to maintain the
Mertgage Insurance in effect. If Borrower was vevuired to make separately designated payments toward the premiums
for Mortgage Insurance, and {i) the Mortgage Lisurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previoust; provided such insurance, or {ii) Lender determines in its sole
discretion that such mortgage insurer is no fonger eligible w, provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a cost substantially equiviler. *o the cost fo Borrower of the Mortgage Insurance
previonsly in effect, from an alternate mertgage insurer selected Yy Lender.

If substantially equivalent Mortgage Insurance coverage is not aviabzble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lossicserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Zender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverare (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insucaice.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower ‘#as required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil-pa; the premiums
required fo maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve/ vl Lender's
requirement for Mortpage Insurance ends in accordance with any written agreement between Borrowe: aivd Lender
providing for such termination or until termination is required by Applicable Law. Nething in this Section ! i affects
Borrower's obligation to pay inferest at the Note rate.

(b} Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on al! such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance peemiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly ot indirectly) amounts that derive from (or might be characterized as) a portion
of Borrowet' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will pot: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance; (jii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeawners Protection Act of 1998 {12 U.S.C. § 4901 ef 5eq.), as it may be amended from time to time,
or any additioral or successor federal legislation or repulation that governs the same subject matter ("HPA™). These
rights uider \be HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgape Insurzace, to have the Mortgage Insurance terminated automaticatly, and/or to receive a refund of any
Mortgape Insuraice premiums that were unearned at the time of such cancellation or termination,

12. Assignmrof s.od Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment «f J¥xcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds fo Lrader and agrees that such amounts will be paid to Lender.

(b} Application of Mis ziianeons Proceeds upon Damage to Property, If the Property is damaged, any
Miscellanecus Proceeds will be aptied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repatr. During such
repair and restoration period, Lender wil’ hav: the right to hold such Miscelianeous Proceeds until Lender has had
an opporhanity to inspect the Property to ensure the work has been completed 1o Lender’s satisfaction {which may
nclude satisfying Lender's minimum eligibilivy »egnirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireine. <z} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single fisbursement or in 4 series of progress payments as the work
is completed, depending on the size of the repair or rectorstion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sich disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. ‘Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on sech Miscellaneous ' £:aceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneons Proceeds. 1 Terder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such yisteration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethe: or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordry that Partiat Payments are applied
in Section 2(h).

(c} Application of Miscellaneons Proceeds upon Condemnation, Destrncfion, or Loss in Value of the
Property. In the event of a total taking, destruction, or Ioss in value of the Property, 11 of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then (ue, with the excess,
if any, paid to Borrower.

In the event of 2 partizl taking, deshuction, or loss in value of the Property (each, a "Partizi Develuation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or griater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perneviage of
the Miscellanzsous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that witl be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by {ii) the fair market value
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of the Property imsediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, 2l of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{(d) Settlement of Claims. Lender is authorized to coliect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, ot (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party thai owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
praceeding begits, whether civil or criminal, that, in Lender's judpment, could result in forfeiture of the Property
or other material mr.airment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defalband, if acceleration has ocowrred, reinstate as provided in Section 20, by causing the action
or proceeding to be distoisces with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendot's interest in the Property or rights under this Security Instrument. Borrower is
vnconditionally assigning to V'=ider the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in ne Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or.epair of the Property wili be applied in the order that Partial Payments are
applied in Section Z{b).

13. Borrower Not Released; Forbesiv e by Lender Not a Weiver. Borrower or any Successor in Interest
of Borrower will not be released from liability uraen this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuier) by this Security Instrument. Lender will not be requited to
commence proceedings against any Successor in Interestui Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by 1ais Security Instrument, by reason of any demand made by
the original Borrawer or any Successors in Interest of Borrowe:. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ol pryments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duz, »+*! not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigris Round. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Dorrower who signs this Security
Instrument but does not sign the Note: (&} signs this Security Instrument to mortgaze, rrant, convey, and warrant such
Borrower's interest in the Property under the termsg of this Security Instrument; (b) =gy this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hom estead exemptions, {c} signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other carnings frin the Property to Lender;
(d) is nol personally obligated to pay the sums due under the Note or this Security Instrumerc; and {e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodation, with regatd to
the terms of the Note or this Security Instrument without such Borrower's consent and without aflecting such
Borrowsr's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Inferest of Borrower who assumes Boriower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits vnder this Security Instrument. Borrower will not be released from Borrowes' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,

IELINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) s i
Form 3014 07/2021 ¥ DocMagic
Page 12 of 13



2234733218 Page: 14 of 25

UNOFFICIAL COPY

15. Loan Charges.

(2) Tax one Fleod Deiermination Fees. Lender may require Borrower 1o pay (i)  one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone defermination, certification, and tracking services, or (B} a one-time charge for flood
zpne determtnation and certification services and subsequent charpes each time remappings or similar changes occur
that reazonably might affect such determination or certification. Borrower will aiso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor apency, at any time during the
Loan term, in commection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default fo protect Lender's interest in the Property and rights under this
Security Instroment, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigetion fees; and {iif) other related fees,

(c} Premicsibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charpe g specific fze to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciar.e. If Applicable Law sets maximum loan charges, and that law is finafly interpreted so that
the interest or other loan ciargres collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such lean charge yal! be reduced by the amount necessary te reduce the charge to the permitted limit, and
{ii) any sums already collected “:om Borrower which exceeded permitted limits will be refinded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Mete or by making a direct payment to
Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char ee is provided for vnder the Note). To the extent permitted by Applicable
Law, Borrower's acceplance of any such refu:a made by direct payment io Borrewer will constitute a waiver of any
right of action Borrower might have arising out 41 such overcharge.

16. Notices; Borrower's Physical Address. /) -aotices given by Borrower or Lender in connection with this
Security Instrument niust be in writing,

{a) Notices to Borrower. Unless Applicable Law :equres a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed Lo Lave been given to Borrower when () mailed by first
class mail, or (i} achually delivered to Borrower' s Notice Addrecs fas defined in Section 16(c) below} if sent by means
other than, first class mail or Electronic Communication {as define 3.« Section 16(b) below). Notice to any one
Borrower will constituie netice to all Borrewers unless Applicable Law spressty requites otherwise. If any notice
to Borrower required by this Security Instrument is alzo required onder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Mmstnizaent.

(b} Elecéronic Nofice to Borrower. Unless another delivery method is rejoied by Applicable Law, Lender
may provide notice to Borrower by e-mail ar other electronic communication {"Electroaic Communication”} if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender witt Borrower's e-mail or other
electronic address ("Electronic Address"); (i)} Lender provides Borrower with the option b receive notices by first
class mail ot by other nou-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communiczur.: i connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lencer'orComes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commun cation is not
delivered, Lender will resend such communication to Borrower by first class mail er by other non-Shkectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice fo Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly nofify Lender of Botrower's change of Notice
Address, including any chenges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Barrower will report 2 change of Notice Address
only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
te Lender' s address stated in this Security Insirument unless Lender has designated ancther address {including an
Electeonic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(&) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adiress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this audress changes.

17. Governiny, F.aw; Severability; Rules of Construction. This Security Instrument is governed by federal
Taw and the faw of ine iste of lllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements am! ligritations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav/ (1} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect witherl ine conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be consirued as a prohibition against
agreement by contract, Any action requir¢d urler this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apglicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a} wo.ds in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without ar; «bligation to take any action; {c} any reference to "Section” in
this documemt refers to Sections contained in this Security Listrument unless otherwise noted; and {d} the headings
and captions are inserted for convenience of reference and! do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o provision.

18. Borrower's Copy, One Borrower will be given one vony of the Note and of this Security Instrument.

19. Traunsfer of the Property or 3 Beneficial Interest in Horre.ver. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Puozerty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instalimont cales contract, or escrow agresment,
the intent of which is the transfer of title by Borrower to a purchaser at a fature Zate,

If all or any part of the Propetty or any Interest it the Property 1s sold or fransferred (or if Borrower s not a
natural person and a beneficial interest in Borrower is sold or iransferred) without Lerder’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumenf, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender will give Borrower notice of acceferation. The Ooticz will provide a
period of not less than 30 days from the date the notice is given in accordence with Section 16 witisi 7«bich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior t, 4 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrusent withouf frther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such reijedies,
including, but not limited to: () rezsonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrawer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate ihe Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, ot {b) such other period as

ILLINGIS - Single Family - Fannle MaefFraddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of aceeleration undet Section 15.

To reinstate the Loan, Bortower must satisfy all of the following conditions: (az) pay Lender all sums that then
would be due under tiis Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or apteements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
{ii) property inspection and valuafion fees; and (iii) other fees incurred to protect Lender's inferest in the Property
and/or rights under this Security Instrument or the Note; and (dd) teke such action as Lender may reasonably require
1o assure that Lender's inferest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation fo pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as select=d by Lender: (aaa) cash; (bbb} money order; (cco) certified check, bank check, treasurer's check, or
cashier's chici_rovided any such check is drawn upon an institution whose deposits are insured by a UL 8. federal
agency, instrumentlity, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instiwet and obligations secured by this Security Instrument will remain fully effective as if no
- aeceleration had ocoversd,

21. Sale of Note. The »Iote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ~r 1ore times, Upon such a sale or other tranafer, all of Lender’ s rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender (nay t=%e any action permitted under this Security Instrument through the Loan
Servicer or another authorized represintative, such as a sub-servicer. Borrower undersiands that the Loan Servicer
or other authorized representative of Len fer has the right and autherity to take any such action.

The Loan Setvicer may change one or o times during the term of the Note. The Loan Servicer may or may
not he the holder of the Note. The Loan Servicer ias the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securis—instrument; (b) perform: any other mortgage loan servicing
obligations; and {c) exercise any rights under the Note, 2iuls Security Instrument, and Applicable Law on behaif of
Lender. If there is a change of the Loan Servicer, Botrower will be given written natice of the change which will state
the name and address of the new Loan Servicer, the addrezsio-which payments shouid be made, and any other
information RESPA and other Applicable Law require in connuz*ion with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lendet has notificd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable perind after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, ot be juned to any judicial action (either as an
individual Litigant or a member of a class) that (a) atises from the other party' s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security [nstrument or
the Note. If Applicable Law provides a time period that must elapse before certaiis arson can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice or Default given to Borrower
purswant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Secbon 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitions, As vsed in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances’ inchide (A}
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ana(B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrusive materials or agents, and
radioactive materials; (iti) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Envirenmental Cleanup.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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(» Restrictions on Use of Hazardons Substances. Borrower will ot cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) vielates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Nofices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual lmowledge; (i)} any
Environsmenta) Condition, including but not imited to, any spilling, leaking, discharge, release, or threat of release
of any Haze cov, Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afrects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privete party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Rorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secniify Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Siznr.d with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower Lcknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Nete vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a pape: Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the ele stroric Note using Borrower' s Elecironic Signatere; () understood that by
signing the electrenic Note using Borrower s Zleironic Sipnature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; sar (d) signed the electronic Note with Borrower's Electronic
Signatmre with the intent and understanding that by Vising so, Borrower promised to pay the debt evidenced by the
electronic Neote in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lenzer forther covenant and agree ag follows:

26. Acceleration; Remedies.

(a) Notice of Defanlt. Lender will give a notice of Defaul t0 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sem v nea Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in adimon to any other information required
by Applicable Law: (i) the Default; (if} the action required to cure the Default; (%) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borvower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the zotize may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceading (md <ale of the Property; (v}
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the Vi eclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosire.

{b) Accelerstion; Foreclosure; Expenses. If the Default is not cured on or before the Gae spacified in the
notice, Lender may require immedizate payment in full of all sums secured by this Security Instrument without forther
demand and may foreclose this Security Instrument by judicial preceeding. Lender will be entitled ‘o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) t =asonable
attoineys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property andfor rights under this Security Instrument.

ILLINDIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DgcMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordatipn costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protectipn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, vinit rie effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balence or obligation. The costs of the insurance may be more than the cost
of insurance Borrow.r may be able to obtain on its own.

BY SIGNING BE.{3#, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and in any Rider ~igied by Borrower and recorded with it.

A
. Sy )
F - /.- i
f n S p — 7 T , i .__."; ." e N‘-‘VM“—«—..
/’:/—;’I/I{f/f( / L o e A 1 ah) ;’ T jﬁ {§Eal)
Keith Gorman Borrowe. Maxwell D Sorett “Borrower
Witness Witess
HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘A’DUCMEQE
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS ;
88,
County of .C00k )

“’ r\ 4 - lF‘!) I
TRV Poa {.‘."\T_ v ¢
I M&Q Ly € ORI

{here give name of officer and his official title)

certify that

Keith Gorman AND Maxweil D Sorett

{name of grantor, an”if acknowledged by the spouse, his o her name, and add "his or her spouse™)

personally known to me to h< ine same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in perion, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses end purposes therein set forth,

Dated: Decamber 5, 2022

KFU) GOLDEW

sttt St Signature of officer
Lary Bl - LAt of ““;0?015 1gna )
No ot t’xﬁ““‘“" LEA

o PN B " g =Y

e
Bereai e

ERRTLLL

{Seal)

Loan Qriginator: Sharbel Shamoon, NMLSR 1D 2188
Loan 8rig§na}or Organizat?on: Cguarantee§ %arte, Inc, ?\ﬂnwﬁ 1D 2611

ILLINOHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) i
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Loan Number: 224458143
Date: December 5, 2022

Property Address: 1089 W FOSTER AVE APT 2D
CHICAGO, ILLINOIS 60840

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #: 14-08-401-020-1011

% DocMagic
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EXHIBIT A
Order No.: QC22026812

For APN/Parcel ID(s): 14-08-401-020-1011
For Tax Map ID(s): 14-08-401-020-1011

UNIT 2D, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, N FOSTER-WINTHROP CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATICM RECORDED AS DOCUMENT NUMBER 0711315067, AS AMENDED FROM TIME TO
TIME, IN THE SCUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINQIS.
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MIN: 1001963998039588569 Loan Number: 224458143

1069 W FOSTER AVE APT 2D
APN: 14-08-401-020-1011

FIXED INTEREST RATE RIDER

Date: December 5, 2022
Lender: GUARANTEED RATE, INC,

Borrower(s): Keith Gorman, Maxwell D Sorett

THIS FEXED INTEREST RATE RIDER. is made this ~ Sth  day of December, 2022
and is ircor) orated into and shall be deemed to amend and supplement the Secun'ty instrument, Deed of
Trust, or Security Deed ({the "Security Instrument™) of the same date given by the undemgned {the
"Bortower') ‘o vecure repaﬁment of the Borrower's fixed rate promissory note {the “Note") in favor of
GUARANTECL .\.‘\TE, INC
(the "Lender") T *unty Instrument encumbers the property more specifically described in the Security
Instrument and locaisd =

1068°W FOSTER AVE APT 2D, CHICAGO, ILLINOIS 6{640
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Tnstrument, Borrower and Lender Mrthev covenant and agree as follows:

A. Defipition { D ) "Note” of th¢ S evvity Instrument is hereby deleted and the following
provision is substituted in its place in the Seva ity Instrument:

{ D ) "Note" means the promissory note dated Lecember 5, 2022 , and signed by each
Borrower who is legally obligated for the debt under thit promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) electroniz form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or B-SIGN, as appliveble: The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNDRED TWELVE THOUSAND

AND 00/100 Dellars (U.8. § 214,300.00 Y plus interest.
Each Borrower who signed the Note has promised to pay this debt in requlay menthly payments and to pay
the debt in full not Jater than  January 1, 2053 at the e of 7.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveniaris nontained in this Fixed
Interest Rate Rider.

B-ormwer Ketlh Gorman

ILLINGIS EfXED INTEREST RATE RIDER :
iLAIRRDOR 08/14/22 v DocMagic
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1089 W FOSTER AVE APT 2D
APN. 14-08-401-020-1011

MIN: 100126392030588569 Loan Number: 224458143

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th  day of December, 2022 »
and is incorporated info and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (ihe "Security Instrument™) of the same date given by the wndersigned {the "Berrower™} to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™)
of the =ace Jate and covering the Property degcribed in the Security Instrument and located at:

1069 W FOSTER AVE APT 2D, CHICAGO, ILLINOIS 60640

[Property Address]

The Property includes « nnit in, together with an undivided interest in the common elements of, 2
condominium project kpor'si as:

Foster Winthrop Condominium
[N ame of Condominium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association"} holds ut'>-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower* s inieiest in the Owners Association and the uses, proceeds
and benefils of Burrower's interest.

CONDOMINIUM COVENANTS. In addition to {ae/representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leple further covenant and agree as follows:

A. Condominium Obligations. Berrower will perform «ii of Borrower' s obligations under
the Condominium Project's Constituent Documents. The "Coustitueat Documents” are the: (i)
Declaration or any other document which creates the Condeminiurn Froject; (i) by-laws; (iii) code of
regulations; and (iv) other eguivalent documents. Borrower will promptly zay ‘when due, al! dues and
assessments imposed pursuznt to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Frojecs =hich is
satisfactory to Lender and which provides insurance coverage in the amounts (including drductible
levels), for the periods, and against loss by fire, hazards included within the term "extended caverage,”
and any other hazards, including, but not limited to, sarthquakes, winds, and floods, for which Lencer
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premivm installments for property insurance on the
Property, and (if} Borrower' s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage js provided by the Qwners
Association policy.

MULTISTATE CONDOMINIUM RIDER 2 DocMagic
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‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assioned and will be paid to Lender for application to the sums secored by the
Security Instrument, whether or not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains & public liability insurance policy acceptable in form,
amorm;, and extent of coverage to Lender.

b. ~Condemnation. The proceeds of any award ot claim for damages, direct or consequential,
payable to Forpower in connection with any condemnation or other taking of all or any part of the
Property, wieder of the unit or of the common e¢lements, or for any conveyance in lieu of
condenination, areiaer by assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured b the Security Instrument as provided in Section 12

E. Lender's Pricr'Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, -eiiyer partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment o termination
required by law in the case of substanti<) destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii; any smendment to any provision of the Constituent Documents
unless the prowvision is for the express beneft of Iender; {iii) termination of professional management
and assumption of self-management of the Ownirs Ausociation; or (iv} any action which would have the
effect of rendering the public liability insurance <o erage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condomin’am dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender und=:"inis paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borro wver end Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursenient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting navinent.

MULTISTATE CONDOMINIUNM RIDER 'ﬁ{DncMag]c
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Condorinium Rider,

Sl i1

-

.

Keith Gorman

MULTISTATE CONDOMINIUM RIDER % DocMagic
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