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FIDELITY NATIONAL TITLE
0C22027595

After Recording Returh Te:

Morgan Stanley Private Bank, National
Association

4270 Ivy Pointe Blvd,, Sulte 400
Cincinnati, OH 45245

Prapared By:

Morgan Stanley Private Bank, Natlonal
Assoclaticn

4270 Ivy Poiric Blvd, Suite 400
Cincinnati, O} 47245

Q09
Parcal ID Number: 2"»31-1144"'?0000

(Space Alxrie This Ling For Racarding Data

MORTGAGE

MIN; 1002628.6009123989.5
Loan #: 6009123989
DEFINITIONS

Waords used in muliple sections of this documer®-are defined below and othar words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Ssction 16.

{A) “Security Instrument” means this document, whicti ’s 0ated December 05, 2022, together with all
Riders to this document.

(B) "Bomower” is Sara Ali as an Individwal. Borrove: iz the mortgagor under this Security
Instrument.

{C) "MERS" is Morigage Electronic Regisiration Systems, Inc, MCRS is a separate corporation that is
acting solely as a nomines for Lender and Lender's successors and acsigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and exisfing under (neiaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (228) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. Levwzr is a National Bank
organized and existing under the iaws of The United States of America. Lender's’adaress is 4270 vy
Polnte Bivd, Sulte 400, Cincinnatl, OM 45245,

(E} “Note™ means the promissory note signed by Borrower and dated December 05, 2522, The Note
states that Borrowet owes Lerder FIWE HUNDRED SIXTEEN THOUSAND AND NO/M00 Dollars (US. §
516.,000.00 } plus intsrest. Borrower has promised to pay this debt in regular Perodic Paymenis and to
pay the debt in full not later than January 01, 2053.

(F} “Property” means the property that is described below under the heading “Transfer of Rights In the
Property.”

(G) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders 1o thig Security Instrument that are executed by Borrower. The following
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Riders are to be executed by Borrower [check box as applicable]:

[ ] Adiustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ | Biweekly Payment Rider [ ] Other(s) [specify]

() “Applicable Law™ means all controlling applicable federal, stale and local stafutes, regulations,
ordinances and administrative rules and arders (that have the effact of law) as well as all applicable final,
non-appea’able judicial opinions.

(J) "Community Assoclation Dues, Fees, and Assessments’” means all dues, fees, assessments
and other charges that are imposad on Borrower or the Property by a condominium association,
homeowners assozation or similar organfzation.

(K) "Electronic Faras Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simiar szrer instrument, which is initiated through an electronic terminal, telsphonic
instrument, computer, or znzgnelic tape 30 as 1o order, instnuct, or authorize a financial institution to debit
ar cradit an account. Sueiiterm includes, but is not ifmited {o, point-of-sale tranzfers, automated teller
machine transactions, transfe's nit'ated by telephone, wire transfers, and automaled clsaringhouse
transfers.

(Ly “Escrow Itams” means those i'ems that are described in Section 3.

(M) “Miscellanecus Proceeus” neans any compensation, settlement, award of damages, or
proceeds paid by any third party {other inzz insurance proceeds paid under the coverages described in
Sectlon 5) for: (i) damage to, or destruction &l lne Propery, (i) condemnation or other taking of all or any
part of the Property; (ili) conveyance in beu of tandamnation; or (iv) misrepresentations of, or omissions
as to, the value and/for condition of the Property.

(M) “Mortgage Insurance” means insurance prow.eng Lender against the nonpayment of, or default
an, the Loan.

(0) “Patiodic Payment” means the regulary scredusd amount due for (i) principal and interest
urider the Note, plus (i) any amounts under Section 3 of thisSzcarity Instrument.

(P} “RESPA" means the Real Estate Setlement Procedure:-Act {12 U.S.C. §2601 et s8q.) and is
implementing reguiation, Regulation X {12 C.F.R. Part 1024), as fiey might be amended from time o
time, or any additional or successor legislation or regulation that gavveris the same subject matler. As
used in this Security Instrumant, "RESPA™ refers to all requiremants and w.strictions that are imposed in
regard o a “federally reiated morigage loan” even if the Loan does not.qu=ify as a “federally related
mortgage loan” under RESPA.

(@) “Suecessor in Interest of Borrower” means any party that has tok=2n title to the Property,
whether or not that party has assumed Borrower's obligations under the Note snafor this Security
Insirument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lendar: (i) the repayment of the Loah, and all renawals, extansions
ard modifications of the Note; and () the performance of Borrower's covenants and agreemants under
this Sacurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of CODK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 16501 Kayla Drive, Lemont, lllincis 6043% ("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also ba covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.” Bomower understands and agreas that MERS holds only legal titie
1o the interests granted by Borrower in this Security {nstrument, but, if necessary to comply with law or
custom, MERS (as nhominee for Lender and Lender's successors and assigns) has the right: {o exercise
any or all'ov %.ose Interasts, including, but not imfited to, the right to foreclose and sell the Property; and
o take any 24tion required of Lender incliuding, but not limited to, refeasing and canceling this Security
Instrument.

BORROWEI COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and
has the right to mortgaye .grant and convey the Property and that the Property is unencumberad, except
for encumbrances of recard -Somower warranis and will defend generally the fitle to the Property against
all claims and demands, subjec’ > any encumbrances of record.

THIS SECURITY INSTRUMFENT combines uniform covenants for national use and non-uniform
covenants with mited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 'tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, anc.infzrest on, the debt avidenced by the Note and any
prepayment charges and late chargss due under the »nle. Barrower shall alse pay funds for Escrow
ltems pursuant to Section 3. Payments due under the \aiecand this Security Instrument shall be made
in U3, cumency. However, If any check or other instrument received by Lender as payment undsr the
Note or this Security Instrument I returmed to Lender unpa’d. Lender may require that any or all
subsequent payments due under the Note and this Security instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; {b) money orcer; {z) ceriified check, bank check,
treasurer's check or cashier's check, provided any such check is drzwn upon an institution whoss
deposits are Insured by a federal agency, instrumentality, or entity; or (d) Sieiirrnic Funds Transfer.

Payments are deemed received by Lander when recelved at the kocaticiv designated in the Note
or at such other location as may be designated by Lender in accordance with (62 notice provisions in
Section 15, Lender may retumn any payment or partial payment if the payment ur p=:tial payments are
insufficient 1o bring the Loan current. Lender may acoept any payment or partial pevment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rignts t:'refuse such
payment or partial payments in the future, but Lender Is not obligated to apply such paymeris-at the time
such payments are accepted. K each Periodic Payment is appliied as of its scheduled dua dats, then
Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds untiRarower
makes payment to bring the Loan current. If Barrower does not do so within a reasonable period of fime,
Lender shall either apply such funds or retum them to Borrower. If not applied eardler, such funds wiii be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Bomowsr might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applled to each Periodic Payment in the order in which it became due. Any ramahing amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nota.

If Lender receives a payment from Barrower for a delinguent Periodic Payiment which includes a
sufficiant amount to pay any late charge due, the payment may be applied to the delingusnt payment and
tha late charge. If more than ane Perlodic Payment is outstanding, Lender may apply any payment
received froin Borrower to the repayment of the Petiodic Payments if, and to the extent that, each
payment car-we paid in full. To the extent that any excess exists after tha payment is applied to the full
payment of sne-or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepav.pants shall be applied first to any prepayment charges and then as described in the
MNote.

Any applicailon of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall aob extend or postpone the due date, or change the amount, of the Parfodic
Payments.

3. Funds for Escrov. iiems. Bormower shall pay to Lender on the day Periodic Payments are
due under the Note, untl the Now s paid in full, a sum (the “Funds”) to pravide for payment of amounts
due for: (a) taxes and assessments £1a ather items which can attain pricrity over this Sacurity Instruren
as a lien or encumbrance on the Piarerty; (b) leasehold payments ar ground rents on the Property, if
any, {c) premiums for any and all insurzors required by Lendsr under Section 5; and (d) Mortgage
Insurance premioms, if any, or any sum: rayable by Borrower to Lender in lleu of the payment of
Mortgage Insurance premiums in accordance aith the provisions of Section 10. These items are cafled
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assassmants if any,
be escrowed by Borrower, and such dues, fees ano 2ssassments shall be an Escrow ltem. Borrower
shall promptly fumnish to Lender all notices of amounts to %enaid under this Section. Borrower shall pay
Lender the Funds for Escrow Iterms unlass Lender walves deirwer's obligation to pay the Funds for any
or all Escrow ftems. Lender may waive Borower's cbligatior. t2 pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wriliip. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due Tor any Escrow ems for which
paymant of Funds has been waived by Lender and, if Lender requires shali furnish to Lender receipts
evidencing such payment within such time periad as Lender may require. Eorower’s obligation to make
such payments and to provide receipts shall for all purposes be deericd {0 be a covenant and
aqresment contained in this Security Instrument, as the phrase “covenant and sgreement” fs used in
Section 9. If Borrower is abligated to pay Escrow Items directly, pursuant to a wawver,and Borrower fails
to pay the amount dus for an Escrow ltem, Lender may exercise its rights under Sectior 9.and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender ary Ztch amount
L ender may revoke the waiver as to any or all Escrow tems at any time by a nofice given !h.cscordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and-in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender io
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount &
fender can require under RESPA. Lender shall estimate the amount of Funds due on the basls of current
data and reasonable estimates of expenditures of future Escrow ltems or atherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
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instrumentality, or entity {including Lender, if Lender is an institution whose dsposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no Iater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or vetifying the Escrow lfems, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made In writihg or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borower any Interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge,
an anhual accounting of the Funds as required by RESPA.

if thive is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bormower for e excess funds fh accordance with RESPA, If there is a shortage of Funds held in
escrow, as dafirad under RESPA, Lender shall notify Borrower as required by RESPA, and Bormower
shall pay to Lendzr.the amount necessary to make up tha shortage I accardance with RESPA, but in no
more than 12 mantrdv payments, [If there is a deficiency of Funds held In escrow, as defined under
RESPA, Lender shall wictify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to makz up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments. ‘

Upon payment in full oiall sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds hae uy Lender.

4. Charges; Liens. Bomover chall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Feas, and Assessmentg, if any.
To the axtent that these items are Escrowv Venis, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any ‘ien \which has priority over this Security Instrument
uniess Borrower: (a) agrees In writing to the payment.af the obligation secured by the lien In a manner
acceptable ta Lender, but only so long as Borrower is p2rfarming such agreement; (b) contests the lien in
good faith by, or defends against enforcemant of the lien i1, agal procsedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proseedings are pending, but cnly until such
proceedings areé concluded; or (¢} secures from the holdes ¢/ the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty Instrument. w Lendsr determines that any part of the
Property is subject to a lien which can attain priofity over this Sacurit, Instrument, Lender may give
Borrower a natice identifiving the lien, Within 10 days of the date on w’ii<iithat notice [s given, Borrower
shall satlsfy the flen or take one or more of the actions set forth above in thie Cection 4.

Lender may require Bomower 10 pay a ene-fime charge for a real 25ials tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemenis now evizting or hereafter
erected on the Property insured against loss by fire, hazards included within the em “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for wvisich Lender
requlres insurance. This insurance shall be maintained in the amounts (including deducibie lavels) and
for the periods that Lendsr requires. What Lendar requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carmrier providing the insurance shall be chusen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: (@) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
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connection with the raview of any flood zone determination resulling from an abjection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrower’s expense, Lender is under no obligation to purchase any
particular typs or amount of coverags. Thersfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
insurance that Barowsr could have obtained. Any amounts dishursed by Lender under this Section 5
shall become additional debt of Borrowsr secured by this Security Instrument. Thesse amounts shall bear
interest at tha Note rate from the date of disbursement and shall be payable, with such interest, upon
notice frezn L ender to Boower requesting payment.

All irsurance pollcies required by Lender and renewals of such policies shall be subject o
Lender’s tight to Jisapprave such poficies, shall Include a standard mortgage clause, and shall name
Lender as mortguge: and/or as an additional loss payee. Lendsr shall have the right to hold the policies
and renewal certificides,. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewsi notices,  If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for aa'rzge to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall narrz ! ender as morigagee andfor as an additional loss payee.

in the event of loss, 2urrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if <ol made promptly by Bomower. Unless Lender and Bomrower
otherwise agree in writing, any incurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to res oration or repair of the Property, if the restoration or rapair Is
economically feasible and Lenders securiy '3 7ot lessened. During such repair and restoration pericd,
Landar shall have the tight to hold such insiirance proceeds until Lender has had an opportunily ©
inspect such Property to ensure the work has baen completed to Lenders satisfaction, pravided that
such inspection shall be undertaken promptly. “Lapder may disburse proceeds for the repairs and
restoration in a single payment or in a series of prograss nayments as the work is completed. Unless an
agresment is made in writing or Applicable Law requires Ir@rest to be paid on such Insurance proceeds,
Lender shall not be required to pay Borower any inferast or z.amings on such proceeds. Fees for public
adjusters, or other third pariies, retained by Borrower shall nol b paid out of the insurance proceeds and
shall be the sole obligation of Barrower, [f the restoration or rerait is not economically feasible or
Lender’s security would be lessened, the Insurance proceeds shal be #pplied to the sums secured by
this Security instrument, whether or not then due, with the excess,/* any, paid to Borrower. Such
insuranee proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Proparty, Lender may file, negotiate and ¢4 any available insurance
claim and relatad matters. If Borrower does not respond within 30 days to a natice from Lender that the
insurance carrier has offered to seltle a claim, then Lender may negotiate and sctlls ™a ciaim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquire; the Property under
Section 22 or othenwise, Borrower hereby assigns to Lender (a) Borrower's rights 1 27y insurance
proceeds in an amount not to excead the amounts unpaid under the Nots or this Security nstrument,
and (b) any other of Borrower's rights {other than the right te any refund of uneamed premuums=-oaid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicahia to the
caovetage of the Propady. Lehder may use the Ihsbrancs proceeds either to repalr or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residencea within 60 days after the execution of this Sacurlty Instrurnant and shafl continue to occupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, unless
Lender ctherwise agrees in writing, which consent shall not be unreascnably withheld, or unless
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extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Proparty. Whether or not Bormower is rasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that repair ar restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged {o avoid further deterioration or damage. [f insurance or
condamnation proceads ara pald in connhection with damage 1o, or the taking of, the Property, Bomrawer
shall be responsible far repairing or restoring the Property only if Lander has released proceeds for such
purposes. “ender may disburse proceeds for the repairs and restoration In a single payment or in a
series of process payments as the work is completed. if the insurance or condemnation proceeds are
not sufficient (o repalr or rastore the Property, Botrowar s not relieved of Borrower's obligation for the
completion of suclrepair or restoration.

Lender ci itv pqent may make reasonabie entries upon and Inspections of tha Prapedy. [Ifit has
reasonable cause, Eendrr may inspect the interior of the improvernents on the Property. Lender shall
give Borrower notice &t e time of or prior to such an inferior inspecfion specifying such reasonable
Cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any peisuns or enfities acting at the direction of Bomrower or with Bomrower's
knowledge or congent geve materizay false, misleading, or inaccurate information or statements o
Lender {or fafled to provide Lender with materdal information) in connection with the Loan. Maierial
representations includa, but are not limtes to, representations concaming Botrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Intercs( in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the Covanants and agreements contained in this Security
Instrument, (b} there is a lagal proceeding that might slanificantly affect Lender's interest in the Property
andfor rights under this Security Instument (such 23 a proceeding In bankruptey, probate, for
condemnation or forfelture, for enforcement of a lish which may attain priority over this Security
{nstrument or to enforce laws or reguiations), or {¢) Borrows” as abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to poroect Lender's interest in the Property and
rights under this Security Instrument, including protecting andior asszszing the value of the Property, and
securing andfor repairing the Property. Lender's actions can includa, tut are not imited to: (a) payfhg
any sums secured by a lien which has priority over this Security Instrirent; (b) appearing in court; and
(c) paying reasonable aftorneys’ fees to protect its interest in the Pieparty-andtor rights under this
Security Instrument, including its secured position in a bankruplcy proceesiig. » Securing the Property
includas, but i not fimited to, entering the Property to make repalrs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violetans or dangerous
conditions, and have ulilities tumed on or off, Although Lender may take action tnde this Section 9,
Lender does not have to do so and is not under any duly or obligation to do so. Itis aor2ed *hat Lender
incurs no liablity for not faking any or all actions authorzed under this Section 9.

Any amounts disbursed by Lender under this Secfion 8 shall become additiona! debinf Zomawer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from b2 date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting
payment.

if this Security instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bormrower acquires fee title to the Property, the leasehald and the jee title shall not merge unless
Lender agrees to the merger in writing,

10. WMortgage Insurance. If Lender required Morigage Insurance as a condifion of making the
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Loan, Borrower shall pay the premiums required o maintzin the Morigage Insurance in effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ¢ceases 1o be available from the morigage
insurer that previously provided such insurance and Borower was required to make separately
designated payments toward the premiums for Morigage Insurance, Bormmower shall pay the premiums
required to cbiain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borower of the Morigage Insurance previously in effect, from
an alternate mortgage Insurer selacted by Lender. I substantially agquivalent Mottgage Insurance
coverage Is not available, Bormower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use-and retain these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance.
Such losg 1ezrve shall be nen-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender =hall nat be required to pay Borrower any interest ar eamings on such loss reserve. Lender
can no longer reqyire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lendar equires) provided by an insurer selected by Lender again becomes available, is
cbtained, and Lendev requires separately designated payments toward the premiums for Martgage
Insurance. If Lender reqriced Morigage Insurance as a condition of making the Loan and Bommower was
required to make sepavaiely designaled payments foward the premiums for Morgage Insurance,
Borrower shall pay the premiuris required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until L=iv’er's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrowe: and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lindar(or any entity that purchases the Note) for certain losses
it may Incur if Borrower does not repay the oan as agreed. Bommower Is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk.on.all such insurance in force from fime 1o time, and
may enter into agreemants with ather parties that thae or madify thair rigk, or reduce losses. These
agreements ara on terms and conditions that are satisfectun: to the morigage insurer and the other party
(or parties) to these agreements. These agreements ‘mauyrequire the morigage insurer to make
payments using any source of funds that the mortgage inswer may have available {which may Include
funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other enfity, or any affiliate of any of the foregoing, riy receive {directly or indiractly)
amounts that derive from {or might be characterized as} a portion of Buroear's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk; sereducing losses. If such
agreament provides that an affiliale of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemant is often termed “captive reivsurance.” Further:

{a} Any such agreemants will not affect the amounts that Borrower has acreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nu¢ ‘ncrease the
amount Borrower will owe for Morfgage Insurance, and they will not entitle Burrower to any
refund. ‘

{b) Any such agreements will not affect the rights Borrower has ~ if any - with respect to
tha Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and ohtaln cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated autormatically, andlor to
receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are
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hereby assigned to and shail bae paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, i the restoration or repair is economically feasible and Lender's security is not lessened.
Puring such repair and restoration period, Lender shall have the righi to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has been
completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is mada in wriling or Applicable Law requires interest to be
paid on such Miscelleneous Proceeds, Lender shall not be required to pay Bomower any interest or
earnings o such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's ety would be lessened, the Miscellansous Proceeds shall be applied to the sums secured
by this Securiy !nstrument, whether or not then due, with the excess, if any, pald to Bormower. Such
Miscellaneous Prucaeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in velue of the Property, the Miscellaneous
Proceeds shall be apoiad to the sums secured by this Securlty Instrument, whether or not then due, with
the axcess, if any, paid o Sorower.

In the event of a aiiial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property iminadiately befare the partial taking, desfruction, or loss in value is equal to
or greater than the amount of-inz sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in/vane, unless Borrower and Lender otherwise agree in writing, the
sums securad by this Security Instrunent shall be reduced by the amaunt of the Miscellansous Proceeds
multiplied by the following fraction: {a) tha total amount of the sums secured immediately before the
partial taking, destruction, arloss in value tividsd by (b} the falr market value of the Property immediately
before the partial taking, destruction, or loss it /alue. Any balance shall be paid to Bormower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before tha cartlal taking, destruction, or loss In value is less
than the amount of the sums secured immediately befoiethe partial taking, destruction, or loss in valus,
unless Borrower and Lender otherwise agree in wrifing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whather or not e sums are then due.

If the Property is abandoned by Borrower, or If, afier natice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an uward to settte a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the: notira is given, Lender is authorized
fo collact and apply the Miscellaneous Proceeds aither to restorafion Griropair of the Property or {o the
sums secured by this Security Instrument, whether or not then due, “Cppusing Parly” means the third
party that owes Borower Miscellaneous Proceeds or the party against whow Dorower has a right of
action in regard to Miscellaneous Procseds.

Borrower shall be in default if any action or proceeding, whether civil or ciimipzl, is begun that, in
Lender's judgment, could result in forfeiture of the Properdy or other material impairment of Lender's
interest in the Proparty or rights under this Security Instrument. Borrower can cure sucha Gefault and, If
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pregeading to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othe-material
impainment of Lender’s interest in the Property or rights under this Security Instrument. The picceeds of
any award or claim for damages that are afiributable to the impairment of Lender's interest in the
Properly are hereby assigned and shall be paid to Lender.

All Miscellensous Proceeds that are not applled to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums securad by this Security Instrument granted

]
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by Lender to Borrawer or any Successor in Interest of Berrower shall not operate to release the liability of
Baorrower ar any Successors in Interest of Bomower. Lender shall not be required to commence
proceadings against any Successar in interest of Borrower or fo refuse to extend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in
exercising any righf or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants #nd agress that Borrower's obligations and liability shall be joint and several. However, any
Borrower whe co-signs this Security Instrument but does not execute the Nole (a “co-signer”): {a) is co-
sighing this Gecurity Instrument only to mortgage, grant and convey the co-signer's Interest in the
Propery unde’ the terms of this Securty Instrument; (b) is not personally obligated to pay the sums
secured by this Zerurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, farblar or make any accommaodations with regard to the terms of this Security instrument
or the Note without the'co signer's consent.

Subject to the proizions of Seclion 18, any Successor in Interest of Borrower who assumes
Borrowsr’s obligations under thi Secuwrity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencdts under this Securlty instrument. Borrower shall not be released from
Borrawer's obligations and liability uriaer this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreoments of this Securlty Instrument shall bind (except as provided in
Section 20) and benefit the successors (inv, assigns of Lender.

14, Loan Charges. Lender mav c¢rarge Borrower fees for services performed in connaction
with Borrower's default, for the purpose of piciecting Lender's interest in the Property and rights under
this Security Instrument, including, but not imitec to, atiomeys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of avpross authority in this Sacurity Instrument o charge
a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by thic Senurity Instrument or by Applicable Law.

if the Loan Is subject to a law which sets mazirw™ loan charges, and thai law is finally
interpreted so that the interest or other loan charges collected ar-to be collected in conneciion with the
Loan exceed the permitted limits, then: (a} any such loan charpz-cshait be reduced by the amount
necassary to reduce the charge (o the permitted limit; and (b) any ¢ums zlready coliected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lende! miay choose to make this refund
by reducing the principal owed under the Note or by making a direct payonent 1o Bormower. i a refund
reduces principal, the reduction will ba treated as a partial prepayment without ony prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will consfitute a waiver of any right &/ act2n Bomowear might
have adsing out of such averchargs.

15. Notices. All nolices given by Bortowsr or Lender in conhection withyahis Security
Instrument must be in writing. Any nofice to Borrower in connection with this Security Insinzr=nt shall be
deamed 10 have been glven to Borrower when mailed by first class mail or when achually de'rered to
Bomrower's notice address if sent by other means. Notice to any one Borrower shall constitule rpfice to
all Borrowers unless Applicable Law expressly requires otherwise., The notice address shafl be the
Property Address unless Bomower has designated a substitute notice address by notice to Lender.
Borrower shall promptly nofify Lender of Borrgwer's change of address. If Lender specifies a pracedure
for reporting Barrower's change of address, than Barrower shall only report a change of address through
that specified procedure. There may be only cne designated nofice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail fo Lender's address stated herein unless Lender has designated another address by nofice to
Borrower, Any holice in connection with this Security Instrument shall not be deemed to have been
given to Lendsr until actually received by Lender. If any notice required by ihis Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shalt
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sscurity Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifznt, but such silence shall not be construed as a prohibifion against agreement by contract.
in the evaniat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflizt shall not affect other provisions of this Security Instrument or the Note which can be
given effect witheur the conflicting provision,

As usadan thiz Sacurity Instrument: {a) words of the masculine gender shail mean and include
corresponding neuter v.ords or words of the feminine gendar, (b) words in the singular shalf mean and
include the plural and vicz #ersa; and (c} the word “may” gives sole discretion without any obligation to
taka any action.

17. Borrowar's Cupy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Prorseriy or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means. anv legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfared in 2 bond for deed, contract for deed, instaliment sales
contract or ascrow agrasment, the intant af woizh is the transfer of title by Borrawar at a future date to a
purchaser.

if all or any part of the Property or any’ Intzrest in the Property is sold or fransferred (or if
Borrower is not a natural person and a beneficizlirtorest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immasiate payment in full of all sume secured by this
Sscurity Instrument. However, this oplion shall not be exarcised by Lender if such exsrcise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The nofice
shall provide a period of not less than 30 days from the dawe the-ictice is given in accordance with
Section 15 within which Borrowar must pay all sums secured by 1his Socunity Instrument.  If Bomower
fails to pay thase sums prior to the expiration of this petiod, Lender ma, ivvoke any remedies petmitted
by this Security Instrument without furither notice or demand on Borrower.

19. Borrower's Right to Reinefate After Acceleration. < Bomrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any fime prior to the earliest of; (a) five days befare sale of the Propsrty pursuant to-Section 22 of this
Sacurity Instrument; (b) such other pericd as Applicable Law might specify foi the. tarmination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Inshwient Those
conditions are that Borrower: {(a) pays Lender all sums which then would be dug under this Sscurity
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any ather révenants
or agresmants; (¢) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrad for
the purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonahly require to assure that Lander’s interest in the Property
and rghts under this Security Instrument, and Bomower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a)cash; (b)maney order; (c) certified check, bank check,
freasurer's check or cashler's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, Instrumentality or entity; or {d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effsctive as if no acceleration had occurred, However, this right fo reinstate shall not apply in the
case of acgeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Mote or a partial
interest in the Nate (together with this Security Instrument) can be sold one or more times without prior
natice to Borrower. A sale might result in a change in the enfity (known ag the “Loan Servicer™} that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage war. servicing obligations under the Note, this Security Instrument, and Applicable Law. Thera
also might be'one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a
change of the 'Lran Servicer, Borrower will be given written nofice of the change which will state the
name and address ~f the new Loan Servicer, the address to which payments should be made and any
other information RESFA reguires in connection with a notice of transfer of servicing. If the Note Is sold
and thereafier the Loun s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obsgations to Borrower will remain with the Loan Servicer or be transfarred {0 a
successor Loan Servicer and 7oe hot assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender'may commence, join, or be joined to any judicial action (as either
an individug! litigant or the member of a rlass) that anises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unil £vzh Borrowsr or Lender has notified the other party {with
such notice given In compliance with the rejuirements of Section 18) of such alleged breach and
afforded the other party hereto a reasonable perwon after the giving of such nofice to take corrective
action. If Applicable Law provides a time period which. must elapse befora certain action can be taken,
that time period will be deemed to be reasonable fur purposes of this paragraph. The notice of
acceleration anhd opportunity to cure given to Bomowe:r nursuant to Section 22 and the notice of
acceleration given to Bomower pursuant o Section 18 skall be deemed fo satisfy the notice and
apportunity to take corrective action praviglons of this Section 20.

2, Hazardous Substances. As used in this Section 272 (a) "Hazardous Substances” are
those substances defined as foxic or hazardous substances, pollutznts, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable ~r icxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materfals contalning azbesios or formaldehyde, and
radicactive materials; (b) “Environmental Law™ means federal laws and laws ¢ iba jurisdiction where the
Properly is located that relate fo health, safely or enviranmental protection; (¢) “Erivironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Envircamental Law; and
{d) an “Environrental Condition” means a condition that can cause, contribute to, or otherwise triggar an
Emvironmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or reiease of any
Hazardous Substances, or threaten to releass any Hazardous Substances, on or in tas Mroperty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that Is in-violation
of any Environmental Law, (b)which creates an Envirgnmental Condition, or (¢) which, due to the
presence, Use, ar release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding twe sentencss shall not apply to the presence, use, or starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Properly (including, but not limited to, hazardous

substances in consumer producis),
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Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or privale parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
refease of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bormower feamns, or is nolified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation o7 Lender for an Ervironmental Cleanup.

NONAJWMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Pcreleration; Remedles, Lender shall give notice to Borrower prior fo
acceleration feloving Borrower's breach of any covenant or agreement in this Security
Instrument {but nit grior to acceleration under Section 18 unless Applicable Law provides
otherwise}. The notice snall specify: (a) the default; {b) the action required to cure the default; {c)
a date, not lass than 34 r,>ys from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fZiure to cure the default on or hefore the date specified in the notice
may result in acceleration <7 ‘e sums securad by this Sacurlty Instrumant, foreclosure hy
judicial proceeding and sale of the eroperty. The nofice shall further inform Bosmvower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
axistence of a default or any other (efinge of Borrowsr {0 acceleration and fereclosure. If the
default is not cured on or before the daie ».p:cified in the notice, Lender at its optlon may ragquire
immediate payment in full of all sums secur:a by this Security Instrument without further demand
and may foreclose this Security Instrumant by Judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, Including, but
not limited to, reasonable attorneys’ fees and cosie of title evidence.

23, Release. Upon payment of all sums seeurad by this Security Instrument, Lender shall
release this Security Instrument. Borrowsr shall pay any sacordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but onlyf 148 fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable L=

24, Waiver of Homestead. In accordance with lllinols law, the Borrower hereby releases
and waives all rights under and by virtue of the ilinois homestead exeriptivn laws.

25. Placamant of Collatsral Protectlon Insurance. Unles: tburrwer provides Lender with
evidence of the insurance caoverage required by Bomower's agrésment vk Lender, Lender may
purchase insurance at Borrower's expense 1o protect Lender's interests in Bolrower's collateral. This
insurance may, but need not, protect Borrower's interasts. The coverage that Lender surchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in conection with the
collateral. Borrower may later cancel any insurance purchased by Lsnder, but onks a%er providing
Lender with evidence that Borrower has obtained insurance as reguired by Borrower's ard Lender's
agreement. If Landsr purchases insurance for the collateral, Borrower will be responsible for ths-costs of
that insurance, including interest and any other charges Lender may impose in connection.with the
placement of the insurance, untit the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrowar’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Berrower and recorded with it.

w M {Seal)

Borrower - Sara Ali

[Space Below This Line For Acknowledgment]

State of Ninois \
. 3 J“\ A
County \ }\} AN /

The foregoing instrument was jscknowledged before me on ‘ _2,,! 1:)‘ 2— 2
by . / Sove A

/1A
/ 7NV

(Signature of p taking acknowledgment) Y g

R

My Comimissi xpires on

Origination Company: Morgan Stanley Private Bank, Nzurial Assopat "b
NMLSR ID; 663185 - évma-\;;,,-w., -

Qriginator: Zohaib Alvi
NMLSR (D; 624926

IHIR]

Wl

« M C

[
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EXHIBIT A

Order No.: 0OC22027595

For APN/Parcel ID{s): 22-31-114-005-0000
For Tax Map ID{s): 22.31114-005-0000

THE EAST R&LF OF LOT 5 IN THE FINAL PLAT OF ROLLING MEADOWS PHASE 4, BEING A
SUBDIVISICI.OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 31,
TOWNSHIP 37 RORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERFEOF RECORDED AUGUST 15, 2019 AS DOCUMENT 1922716187, IN COOK
COUNTY, ILLINOIS
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MIN: 1002628-b3123989-5 Loan #: 6009123989

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT NEVELOPMENT RIDER is made this 5th day of December, 2022, and is
incarporated into and shall b2 se<med to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instiume=t™ of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to Morgan Stankey Private RBank, National Assaciation {the “Lender”) of the
same date and covering the Property descrbed in the Securfty Instrument and located at:

16501 Kayys 2:lve, Lemont, IL 60439
[Property Address]

The Property includes, but is not limited to, a parcel f Iind improved with a dwelling, together with other
such parcels and certain common areas and facilities, as dzscribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFELT THE PROPERTY (the “Declaration”). The
Propery is a part of a planned unit development known as:

The Duplexes at Rofling Meadows Association afkia [colling Meadows Phase 4
[Name of Planned Unit Developmerid

(the *PUD"). The Property also includes Borrower's interest in the homeowne = association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Cruners Association”) and
the uses, banefils and proceeds of Borrower's interest.
PUD COVENANTS. In addition io the covenants and agreements made iin the Securty
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borower shall perform all of Borrower's obligations vnder the
PUD's Constituent Documents. The “Constituent Documenis” are the {i} Declaration; {} articles
of incorporation, trust instrument or any equivalent document which creates the (nrers
Association; and (i) any by-laws or other rukes or regulations of the Owners Association.
Bomower shall promptly pay, when due, all dugs and assessments imposed pursuant to the
Constituent Documenits,
B. Property Insurance. So long as the Owners Associafion maintaing, with a generally
acceptad insurance cartier, a "master” or ‘blankel” policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounis (including
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deductible levals), for the periods, and against loss by fire, hazards Included within the term
“extended coverage,” and any other hazards, including, but not limitsd to, sarthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yeardy premium installments for property insurance on the
Property; and (i} Borower's obligation under Section 5 to maintain property insurance coverage
on the Propetty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Waat Lender requires as a condhion of this waiver can change during the term of the
loan.

Boitrurr shall give Lender prompt notice of any lapse In required property insurance
coverage provdsd by the master or blanket policy.

In the evant of a distrifbution of property insurance proceeds in lieu of restoration or repair
following a loss to ‘tha Property, or to common areas and facilities of the PUD, any proceeds
payable 1o Borrower a'e-nereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums securod by the Security Insfrument, whether or not then due, with the
axcess, if any, paid to Bormowe!.

C. Public Liability Insvcanze. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy accaptable in
form, amount, and extent of caverag> o ! ender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable o Borrower in covir ection with any condemnation or other taking of all or
any part of the Property or the common areas ana facilities of the PUD, ot for any convayance in
lisu of condemnation, are hereby assignad and-3kall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Securir, Instrument as provided in Section 11.

E. Lender's Prior Consent. Borower shall o, except after notice to Lender and with
Lender's prior wiitten congent, either parfition or subdivid: the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandoament or termination required by law
in the case of substantial destruction by fire or other casualt, o In the case of a taking by
condemnation or eminent domain; {ii} any amendment to axy pravision of the “Constituent
Documents” if the provision is for the express benefit of Lender; {7 izrmination of professional
management and assumption of self-management of the Owners Asscuiation; or {iv) any action
which would have the effect of rendeting the public Fability insurance covgiags maintained by the
Owners Association unacceptable {o Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments vaien due, then
Lendsr may pay thesn. Any amounts disbursed by Lender under this paragraph F =nall become
additional debt of Borrower secured by the Secuwdity Instrument. Unless Borrower ara Lender
agree to other terms of payment, these amounts shall bear interest from the dale of dishersament
at the Naote rate and shall be payabls, with interast, upon notice from Lender to Rorower
requesting payment.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this PUD
Rider. ..

oy

{Seal)

Botybwer - Sara Al

Origination Comp-ay: Morgan Stanley Private Bank, Natlonal Association
NMELSR |D: 63720

Qriginator: Zohallb Alvi
NMLSR ID: 624928
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