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This Instrument Prepared By:

United Wholesale Mortgage, LLC
585 South Boulevard E

Pontiac, M1 48341

(800) 981-8898

After Recording Return To:

UNCI'TED WHOLESALE MORTGAGE,
LL

585 SOUTH BOULEVARD E
PONTIAG, MI 48341 _
ATTN: POST CLOSING MANAGER

Loan Number 1222606860

[Space Above This Line For Recording Data

MORTGAGE

MIK: 100032412226069604 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag:of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated November 18, 2022 , together

with all Riders to this document.

(B) "Borrower"is John Chan, A Single Man, anc Rina Zhao, A Single Woman, As TERERSSH
y-the Entiretr Joint tenants with the right of survivorship. £,/

Borrower is the martgagor under this Security Instrument

(C) "ERS" is Marlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the aortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess and telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(D) '"Lender"is United Wholesale Mortgage, LLC

Lenderisa LIMITED LIABILITY COMPANY organized
and existing under the laws of  MICHIGAN :
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

{(E) "Note"means the promissory nate signed by Borrower and dated November 18, 2022
The Naote states that Borrower owes Lender TWO HUNDRED FIFTY-ONE THOUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.S. § 251,250.00 ) plus interest.

ILLINOIS - Single Family - Fanniz MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €55tk
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
December 1, 2052 .

{F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

&) Cordeminium Rider [X] Other{s) [specify]

Fixed Interest Rate Rider

() "Applicable Lavw" meuns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and ordsis (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer' means any /rar sfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated threvgh an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to order, instruct, or anthorize'a fixancial institation to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfurs.

(L) "Escrow Items' means those items that are described in Ssction 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemsii; award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages drseribed in Section 5) for: (i} damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any.gait of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omussions as to, the.valus and/or condition of the Property.
(V) "Mortgage Insurance’ means insurance protecting Lender against the ncanayment of, or default on, the Loan.
{0) "Periedic Payment" means the regularly scheduled amount due for (1) prmneipal/and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 etiseq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tims, or\any additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Sstudiy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relaier mortgage loan"
gven if the Loan does not qualify as a "federally related mortgage loan"” under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether oract thal
party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BocMagic €Feerss
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1} the performanee of Borrower' s covenarts and agreements undey this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fellowing described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached
APN.: 17-22-308-104-1075;17-22-308-104-1228

which currently has the address o¢ 212 East Cullerton Strest 1002
[Street]
Chicago ; lllinois 60616 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 12 r#cerred to in this Security Instrument as the "Property.”
Boerrower understands and agrees that MERS holds only legal titleie-the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS4au nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thase interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, brit ot lintted to, releasing and canceling
this Security Instrument.

BORROGWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed. ine has the right
to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dematias, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic CFomns
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument he made in
one or more of the following forms, as selectedby Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's checly, provided any such check is drawn upon an institution whose deposits are insured
hy a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as mav be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymedt ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any prvment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejirdice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply/such nayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Zender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paym2nt/to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apr!y such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding prineipal balance under the Nofe immediately prior to foreclosure. No offset or claim
which Borrower might have now or 7 the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrwaent or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise deseribed in this Section 2, ail payments
accepted and applied by Lender shail be applied in<ue-following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due underGeetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apphed first to late charges, second
to any other amounts due under this Security Instrument, and/hen to reduce the principal balance of the Note.

If Lenider receives a payment from Borrower for a delivavert Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied toin= delinquent payment and the late charge. If
more than ong Periodic Payment is outstanding, Lender may apply sy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymerttan be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or nwore Périodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first (o eny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenat:.

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymants are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due/io (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or ebcunnbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and al! insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable bir Rorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be patd
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffictent to permit Lender to apply the Funds
at the time spocified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail =s'imate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Trems or otherwise in accordance with Applicable Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or n any Federal Home Loan
Bank. Lender shall apply e Funds te pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying
the Escrow ltems, unless Lavder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreemont 's made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther iz ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Burrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no inere than 12 monthly payments. I{ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shill-otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiendy.in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all surns secured by this Security Instrument.-Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tiies, and impositions attributable to
the Property which can attain prierity over this Security Instrument, leaschOld payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if amv 70 the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insiument unless Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to, Lender, but only
so long as Borrower is performing such agreement; (b} contesis the lien in good faith by, <r efends against
enforcement of the lien in, legal proceedings which in Lender's opinion operale to prevent the enforgirent of the Hen
while those proceedings are pending, but only until such proceedings are coneluded; or {c) secures trom'the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. ( if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc £Fsmns
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (a} aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-tirne charge for flood zone
determunation and certification services and subsequent charges each time remappings or similar changes occur which
repsenably might offect such determination or cerfification. Borrower shall also be responsible for the payment of
any feer imposed by the Federal Emergency Management Asengy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optinn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage ‘aon was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigitfizantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Szciion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 2 the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Foirower requesting payment.

All insurance policies requi’ed by.Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclufc a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additicnal loss payee. Lender shall hav(: the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender aii »zceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse art-chall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt riotice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unlest Lunder and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance wvas‘required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fzasible and Lender's security is not lessened.
Dring such repair and restoration period, Lender shall have the rignt/ .o held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has becicompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender muy diskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woric4s vompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurapse proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public acjusiers, ar other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sl ubligation of Boarrower.
If the restoration or repair is not economically feasible or Lender's security wonld be lessened, ‘iie insurance proceeds
shall be applied to the sums secuied by this Security Instrument, whether or not then due, with the(x7ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insuraice claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights t any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaic ERamm
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6. Occopancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ocgupy the Property as Borrower's
principal residence for at least one year atter the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propeety, Rorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for'e:ch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress. payments as the work is completed. If the insurance or condenination proceeds are not sufficient
to repair or restore/the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agentnizjmake reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the inte{10” of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interis: inspection specifying such reasonable canse.

8. Borrower's Loan ApDlication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 2t the divection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccwate iuformation or statements to Lender {or failed to provide Lender with
material information) in connection with «ne)Loan. Material representations inelude, but are not limited to,
representations concerning Borrower's occuparcy)ofithe Property as Borrower's principal residence.

9. Protection of Lender's Interest in thevoperty and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intervst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemunation or forfeiture, for enforcement of a lien which may
aitain priority over this Security Instrument or to enforce laws grregulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 41 copropriate to protect Lender's interest in the
Property and rights under this Security Insirument, including protectiie-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt ure not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing/in cowrt; and (c) paying reasonable
attorneys' fees to protect iis interest in the Property and/or rights under this Secu/ ity Instrument, inclueding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lirites to, entering the Property to
make repairs, change locks, replace or board up doars and windows, drain water fioin pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to 4o so. It1is agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement aad shall be
payable, with such misrest, upon notice from Lender to Borrewer requesting payment.

If this Security Instrument 15 on 2 leasehold, Borrower shall comply with all the provisions of ihe lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. }f Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage nsurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent ta the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymients as a non-refundable Joss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgageansurance. If Eender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to m2ke separately designated payments toward the premiums for Mortgage Insurance, Borrower shalk pay
the premiums reariced to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirermentior Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucilZevmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowsr' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reinburses Lender {(or any entity that porchases the Note) for certain losses it may incur
if Borrower does not repay the LOan ags-agreed. Borrower is not a party to the Mortgape Insurance.

Mortgage insurers evaluate theic total.risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgige insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer ¢ mi ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtzined from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purcadser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rece.ve {(directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mor.page Tnsurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. If such agreementnrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid/to<the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranee, or any other terms of the Loan, Sueh agreements will not increrse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund:

{b) Any such agreements will not affect the rights Borrower has - if any~ wich respert to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigats may include the right
fo receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automaticaily, and/or te receive a refund of any Mortgage insorance premivms
that were uncarned af the time of such cancellation or termination,

11. Assipnment of Miscellancous Proceeds; Forfeitore, All Miscellaneous Proceeds areisceby assigned to
and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Toperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement {s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair 1s not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic €l%ymar
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the surms secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Securtty Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inmeriately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evant of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iminedistely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agree in writing, the MisceManeous Proceeds shall be applied to the sums securad by this Security Instrument whether
or not the sums are then due.

If the Property is abandaied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs ' make an award to settle a claim for damages, Borrower fails to respond to
Lender within 3C days after the date 2iie notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair 1 the Property or to the surns secured by this Security Instrument, whether
or not then dug, "Opposing Party" means the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of action inrepard to Miscellaneous Proceeds.

Botrower shall be in default if any action or -szeeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or oflicimaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can vure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matertaldmpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award 4rclaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ard chall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai of the Property shall be applied n the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Net a Walver. ‘carension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gratitzd oy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Sugcessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured, by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Gorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's =cceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than th ariount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer'): {a) is co-signing this Security Instrument onty to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ithe sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsn
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lLiability
under this Seeurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fiees that are expressiy prohibited by this Securiry
Instrument or by Applicable Law.

If the Lnan is subject to a law which sefs maximum loan charges, and that lew is finally interpreted so that the
interest or/othe loan charges collected or to be collected in connection with the Loan exceed the permirtted limits,
then: (a) any such. loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums 2iready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choos< toapake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refoudereduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diresi payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Motices. All notices given/oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coniection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class man o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consoiate notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propect-Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly aistify Lender of Borrowsr's changs of address, If Lender
specifies a procedure for reporting Borrower's change oladdress, then Borrower shall only report a change of address
through that specified procedure. There may be only one'desisnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by ~otice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given/to. Lender until actually received by Lender.
If any notice required by this Security Instrument is also requirea underZoplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security: Instriment.

16. Governing Law; Severability; Rules of Construction., This Securiy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al tiziutsand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed ag a prohibition against agreement by contract. In the event that any provision or z1ause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisiznscof this Security
Instrument or the Note which can be given effect without the conflicting provision.

Az used in this Security Instrument: (a) words of the masculine gender shall mean and include Cor.esponding
neuter words or words of the feminine gender; (b) wards in the singular shall mean and include the pluiaizind vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acccleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days befre sale of the Property pursvant to Section 22 of this Security Instrument; (b) such other period as
Applicable’Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of'a judgment enforcing
this Security Irstimment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secur:tw/irstrument and the Note as if no acceleration had occurred, {b) cures any default of any other
covenants or agrescaents; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
Iimited to, reasonable wttorre=ys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intereat ‘n the Property and rights under this Secunty Instrument; and (d) takes such action as
Lender may reasonably reovire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligznon tr pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under 2pplicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified
check, bank check, treasurer' scheck or casiver s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, tueiuimentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred, However, this right to reinstuie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or nior Hmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) fiat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serioing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more Chengss of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be givernwritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whicl paypients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Tf the Mote 15 sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nicr(gege loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to asuccesser Loan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (<3 either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secusity/(vsiroment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secviy Instrument,
until such Borrower or Lender bas notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the givirig of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERomis
Form 3014 1/01 558157807 10000000-1 232608950-ED
Page 11 of 14

A



2234845106 Page: 13 of 20

UNOFFICIAL COPY

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials, {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety ar environmental protection;
{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aiffecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment=! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition nat-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use,/or.storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-{o/pormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances4p-consumer products).

Borrower shall preninily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ot regulatory agency or private party invalving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowladge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dircharge, release or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, use or release of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower leams, or is notilied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any H:zardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ecccrdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearv:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give wrdce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuzi iy Instrument (but wot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
vequired to core the default; (c) a date, not less than 30 days from fne-date the notice is given to Borrower, by
which the defat]lt must be cured; and (d) that failure to cure the defaw)? on or before the date specified in the
notice may result in acceleration of the sums secured by this Securiyy Insarument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrgwe - of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisienze of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not eured o1 or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunis secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia’ proceeding. Lender
shall be entitied to cellect all expenses incurred in pursuing the remedies provided in this Sceliols 22, including,
but not limited to, reasenable attorneys' fees and costs of title evidence,

13. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Coflateral Protection Insuranee, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY Si1GN.NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an” 10 any Rider executed by Borrower and recorded with i,

3 { f:; S . )

| A i ™ ‘}'/ i ‘(v-f’ o

L - N (Seal) i f; A (Seal}

Joh{;‘f'*Chan -Borrower Bing"}‘jﬁag -Barrower

e
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[Space Below This Line For Acknowledgment]

State of  JLLINOIS )
] S8,

County of _COOK

( \va %M Q, k&.ﬂ‘f &SLLQO Vo T Cl M certify that

(here give name of officer and his official title

John_Chan AND Bing Zhao

(name of grantor, eud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-Le the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persea. wnd acknowledged that he (she or they) signed and delivered the instrument
ag his (her or their} free and voluntaly act,-for the uses and purposes therein set forth.

Dated: ‘ [ i% ( i’\"{'

o
i Tl N-.;’Wa‘“’\‘fﬁ" N N a\.b i
et IR BB (ﬁ‘l / |
CLUDRLETAES N G

i s :i;ﬁ: - ‘l {Sipnamre of officer)
M"ﬂ Gﬂhlwuﬂ SE 0 l imhd ks :
PPV .

(Seal)

Loan Qriginator; Kelly Cletzer, Ni LSR D112 ?

Loan OQriginatoer Qrganjzation: r Fipancia pLLC NMLSR ID 227034
Loan Originator Organization: NIT%D UG HOL S ORTGAGE, LLC, NMLSR ID 3038
ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT - MERS ' DocMagic €Farmis
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"Exhibit A - Legal Description™

Unit Numbers 1002 and P-125, together with its undivided percentage interest in the comimon elements, in 212
East Condominium as delineated and defined in the Declaration recorded August 5, 2003 as Document Number
0321744008, as amended from time to time, in the Southwest Fractional 1/4 of Section 22, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook County, lllincis.

Legal Description PT22-87813/78
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MIN: 100032412226069604 Loan Number: 1222606360

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of November, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instruinent”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "LenAzr") of the same date and covering the Property described in the Security Instrument and located at:

212 East Cullerton Street 1002, Chicago, lllinois 50616
[Property Addiess]

The Property inclodessa it in, together with an undivided interest in the common elements of, a
condominium project krovn as:

212 East

MName of Condominium Projeet]

(the "Condomimium Project"). If the ov'ners association or other entity which acts for the Condominium
Project (the "Owners Association") hols tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrovas's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition tc the. covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agred s follows:

A. Condominitm Obiligations. Borrower shall perfirnia¥! of Borrower' s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Doramenis" are the: (i) Declaration or
any other docusment which creates the Condominium Project; (ii) by-laves: (17 code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, ali daes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally accepted
insurance cartier, a "master" or "blanket" policy on the Condorninium Project which is satisiactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for+he riérinds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inchuding,
but not limited to, earthquakes and floods, from which Lender vequires insurance, then: (i} Lendir vraives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmerts.Jor
property insurance on the Property; and (i) Borrower's obligation under Section 5 fo maintain property
imsurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATF CONDOMINIUM RIDER Docifagic €7
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

L. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Parrower in connection with any condemnation or other taking of all ar any part of the Property,
whether of 1l 2t or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and‘stiait i paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen a2 provided in Section 11

E. Lender's Priur Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithel purtiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominijuni Proizst, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profess'oral management and assumption of self-management of the
Owners Association; or {iv) any action which 7 suid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracesptable to Lender.

F. Remedies. If Borrower does not pay condimiiinm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instroment. Unless Borrowerapd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,
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P- L {Seal) 'E‘ i (Seal)
;rj‘gh_n Chan -Borrower Bing'zﬁao -Borrower
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Loan Number: 1222808960

FIXED INTEREST RATE RIDER

Date: November 18, 2022
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): John Chan, Bing Zhao

THIS FIXED INTEREST RATE RIDER is made this 18th day of November, 2022
and 1s4neorporated into and shall be deemed to amend and supplement the Security Instriment, Deed of
Trust, or Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower"} to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHLESALE MORTGAGE, LLC
(the "Lender"), Toz Szcurity Instrizment encumbers the property more specifically described in the Security
Instrument and locaterd at:

212 cast_Cullerton Street 1002, Chicago, lllinois 60616
[Property Address)

ADDITIONAL COVENANTS! In addition te the covenants and agreements made in the Security
Instrument, Borrower and Lender frther covenant and agree as foliows:

A. Definition ( E ) "Note” of tlie Security Instrument is hereby deleted and the following
provisien is substituted in its place in the Scesrity Instrument:

( E ) "Nete"means the promissory note signed vy the Borrower and dated MNovember 18, 2022 .
The Note states that Borrower owes Lender TWQ HUNMDRED FIFTY-ONE THOUSAND TWO

HUNDRED FIFTY AND (00/100 Dollars (U.S. § 251,250.00 )
plus interest. Borrower has promisad to pay this debt in regular Periodic Payments and to pay the debt in
full not later than December 1, 2052 at the<arz of 6.500 %.

BY SIGNING BRELOW, Borrower accepts and agrees to the terms an covenants contained in this Fixed
Interest Rate Rider.

lesfon G2 b fos

Date BDrrowég;Bﬁig Zhao Date
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