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FIRST AMERICAN TITLE
FILE #_fLf 1023 "»‘L“‘l Mortgage

Definitions. Words used in multiple scctions of this document are defined below and other words are
defined under the caption TRANSFER OF FJGTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding th< usage of words used in this document are also provided
in Section 17.

Parties

(A) "Borrower” is EMANI M FIGARO, an unmarric? v/eman. EMANI M FIGARO currently
residing at 16713 Elm Street, South Holland, IL 60473, Eorrawer is the mortgagor under this
Security Instrument.

(B) “Lender” is U.S. Bank National Association. Lender is a na-ional bank organized and

existing under the laws of the United States of America. Lender’s aid:ess is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security Insturuent. The term "Lender”
includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated December 12, 2022, and signed by 2ack Porrower
who is legally obligated for the debt under that promissory note, that is in either (i) papt form,
using Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidenzes
the legal obligation of each Borrower who signed the Note to pay Lender Two hundred forty nine
thousand six hundred and 00/100 Dollars (U.S. $249,600.00) plus interest at the rate of 6.500%.
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Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 2053.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. Alf such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Ridets are to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider Other(s) [specify]
O 1-4 Family Rider (] Planned Unit Development Rider THDA Mortgage Rider
O Second Home Rider O VA Rider

(E) “Srcurity Instrument” means this document, which is dated December 12, 2022, together with
all Riders 1 this document.

Additiona. Definitions

(F) “Applicabie Zaw " means all controlling applicable federal, state, and local statutes, regulations,
crdinances, and adrinistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(G) “Community Association [hes, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or simi ar ozganization.

(H) “Default” means: (i) the failure topay any Periodic Payment or any other amount secured

by this Security Instrument on the date it.is.due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this € ecurity Instrument; (iii) any materially false,
misleading, or inaccurate information or stateryent to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Parrower's knowledge or consent, or failure to
provide Lender with material information in connecrion.with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12(e

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephanic instrument, computer, or magnetic tape so as to order,.instract, or authorize a financial
institution to debit or credit an account. Such term includes, but is et limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by tzieriione or other electronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.

(Y) “Electronic Signature” means an "Electronic Signature” as defined in the UETA «r E-SIGN, as
applicable.

(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 US.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.
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(L) “Escrow ltems"” means; (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the prov1snons
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrumént, plus interest.

(N) “Loai Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments (n¢ any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loar Se:vicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the l.our Servicer.

(0) “Miscellaneous “ruceeds” means any compensation, settlement, award of damages, or
proceeds paid by any inird rarty (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage <0 or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii} conveyance in liev of condemnation; or (iv) misrepresentations
of, or omissions as to, the value ond/or condition of the Property.

(P) “Morigage Insurance” means insavanice protecting Lender against the nonpayment of, or
Default on, the Loan. :

(Q) “Partial Payment” means any payment b/ Borrower, other than a voluntary prepayment
permitted under the Note, which is Jess than a 1) sutstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduleZ 2mount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3.

®) "Properoz” means the property described below under t':¢ neading "TRANSFER OF RIGHTS IN
THE PROPER

(T) “Rents" means all amounts received by or due Borrower in coireciion with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. § 3801 et seq.) and

its implementing regulation, Regulation X (12 C.ER. Part 1024), as they may-oe amended from
time to time, or any additional or successor federal legislation or regulation that { ove ns the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requireriesics.and
restrictions that would apply 1o a "federally related mortgage loan" even if the Loan does nat
qualify as a "federally related mortgage loan" under RESPA.

(V) "Successor in Inierest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Bomrower’s obligations under the Note and/or this Security
Instrument.
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(W} “UETA4” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property 1s located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of DuPage:

PARCEL: UNIT NO. 3120-406 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS
HEREINAFTLR DESCRIBED) TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED
OF: (A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN
PARAGRAPH 1(H} % THE CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED
BY INSTRUMENT H&RCIN REFERRED TO AS THE LEASE, EXECUTED BY ILLINOIS
INSTITUTE OF TECHNGLOGY, AN ILLINOIS NOT FOR PROFIT CORPORATION, AS
LESSOR, AND MICHIGAN TLACE LLC, AN ILLINOIS LIMITED LIABILITY COMPANY,

AS LESSEE, DATED DECEMBER 7, 1999, WHICH LEASE WAS RECORDED FEBRUARY
29,2000 AS DOCUMENT 001479¢ 7, AND ASSIGNMENT THERETO DATED NOVEMBER

22, 2002 WHICH LEASES DEMISES TrE LAND (AS HEREINAFTER DESCRIBED) FOR

A TERM OF YEARS ENDING DECERMFER 31, 2098 (EXCEPT THE BUILDINGS AND
IMPROVEMENTS LOCATED ON THE LANN); AND (B) OWNERSHIP OF THE BUILDINGS
AND IMPROVEMENTS LOCATED ON THL FOLLOWING DESCRIBED LAND: CERTAIN
PARTS OF BLOCK 1. IN CHARLES WALKER'S SUBDIVISION OF THAT PART NORTH OF
THE SOUTH 60 ACRES OF THE WEST HALF OF T'IE NORTHWEST QUARTER OF SECTION
34, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, AS DELINEATED ON A SUPVEY ATTACHED AS EXHIBIT B

TO THE DECLARATION OF CONDOMINIUM RECORDLD AS DOCUMENT 0010205852,

AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE
EXCLUSIVE RIGHT TO THE USE OF P-75 AND LCE-22, PATI) AND LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TC 7= DECLARATION
AFORESAID.

Parcel ID Number(s): 17-34-102-051-1075

which currently has the address of 3120 S Indiana ave unit 406, Chicago, Tllinois 60€16( “Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemptica laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
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water rights, and fixtures now or subsequently & part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully

has the right to use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (jii) the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the title to the Property
and covenants and agrees to defend the title to the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-unifor covenants that reflect specific Illinois state requirements to constitute a uniform
security instrum<nccovering real property.

Uniform Covenaiis. Borrower and Lender covenant and agree as follows:

1. Payment of Princia’, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Perjodic Payment when due. Borrower will also pay any
prepayment charges and late ch2.p:s due under the Note, and any other amounts due under this
Security Instrument. Payments due vnder the Note and this Security Instrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Ler Jer unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secirity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maiiey order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such cherx isidrawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, ur eaiiity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received 21 the location designated in the Note or

at such other location as may be designated by Lender in accardance with the notice provisions in
Section 16. Lender may accept or return any Partial Payment: ix its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future agains T.ender will not relieve
Borrower from making the full amount of all payments due under the Notc 2nd this Security
Instrument or performing the covenants and agreements secured by this Seciity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and eithzr ar ply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lepaex iz not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such j2yments
are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may nal<
such unapplied funds until Borrower makes payment sufficient to cover a full Periodic Paymens; at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in

2901523681
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accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied totatr charges and to any amounts then due under this Security Instrument. If all sums then
due under the'Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in "_e7ider's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a pay ment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge riue for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and ine late-charge.

When applying payments, Lenae: will apply such payments in accordance with Applicable Law.
(c) Voluntary Prepayments. Volun.ary nrepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Ary ¢pplication of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due unue; the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as pravided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Neie; until the Note is paid in full, a sum

of money to provide for payment of amounts due for all Escrew Ttams (the “Funds ™). The amount of
the Funds requited to be paid each month may change during the teruiof the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds Yot F2crow Items unless
Lender waives this obligation in writing. Lender may waive this obligation fz-zny Escrow Item

at any time. In the event of such waiver, Borrower must pay directly, when and wiicre payable, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived tisc recuirement to pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide r.roof of direct
payment of those items within such time period as Lender may require. Borrower's obligati i to make
such timely payments and to provide proof of payment is deemed to be a covenant and agrze=sent

of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems diceriy;
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

: 2201529661
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this
Section 3.

(¢c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrument-iity, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specificd under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annsally analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower imci7si on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrovier agree in writing or Applicable Law reqmres interest to be paid on the
Funds, Lender will not b= r2anired to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, withoti charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Denziency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender wil" account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 33 Zays, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If thet¢'15 a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay 1= L=nder the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Scoriity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bortewcr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, asscssinants, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {2y Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Itervs. Brrrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligatian secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing uticer snch agreement;
(bb) contests the lien in good faith by, or defends against enforcement of the lien in, lega. proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement of thz licii while
those proceedings are pending, but only until such proceedings are concluded; or (cc) securesfrom
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Seevity
Instrument (collectively, the “Reguired Actions”). If Lender determines that any part of the Property
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice

2201523681
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identifving the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards including, but not limited 10, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed anviinimum coverage required by Applicable Law. Borrower may choose the insurance
carrier proviaing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exe:rcised unreasonably.

(b) Failure to Mairtain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain a.y of the required insurance coverages described above, Lender may obtain
insurance coverage, at Leuder's option and at Borrower's expense. Unless required by Applicable

Law, Lender is under no.o™ligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. J.ender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. - -
Any such coverage will insure Lender; baymight not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, acainst any risk, hazard, or liability and might provide
greater or lesser coverage than was previously iz effect, but not exceeding the coverage required

under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Boirower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrowe.’s insurance policy or with placing new
insurance under this Section 5 will become additional deb? of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate {r=m the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borr¢wer requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender 2nd runewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (ii) musi include a standard mortgage
clause; and (ii1) must name Lender as mortgagee and/or as an additional 1¢so payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Bor ~wer will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the-Pronarty, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/o: as -n additional
loss payee. -

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt .1otice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Roirower.
Any insurance proceeds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be

2204523681
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economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to

ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements} provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of yrogress payments as the work is completed, depending on the size of the repair or
restoration, thc terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make suca disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable joint!; tc both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proc:ecs.unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for publis #djusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds answill be the sole obligation of Borrower.

If Lender deems the restoration 4r .epair not to be economically feasible or Lender’s security would
be lessened by such resteration or rerai: the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in tke order that Partial Payments are applied in Section 2(b).

(e) Insurance Secttlements; Assignment o1 P:cceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insuramae claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain!. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Properhyunder Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower’s rights to 721y insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (1i) any other

of Borrower's rights (other than the right to any refund of unearned x miemiums paid by Borrower)
under all insurance pelicies covering the Property, to the extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates, or settles a clair, 3orrower agrees that any
insurance proceeds may be made payable directly to Lender without the nesd *o include Borrower as
an additional loss payee. Lender may use the insurance proceeds either to repuir or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Seciity Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s riiréipal
residence within 60 days after the execution of this Security Instrument and must continue {c-cccupy
the Property as Borrower’s principal residence for at least one year after the date of accupancy unless
Lender otherwise agrees in writing, which conseni will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control. '
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payriont or in a series of progress payments as the work is completed, depending on the size of
the repair orrestoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender riav make such disbursements directly to Borrower, to the person repairing or restoring
the Property, orpayable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore tiic roperty, Borrower remains obligated to complete such repair or restoration.

Lender may make reasoputle entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspec! tise interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior: Sorrower will be in Default if, during the Loan application
process, Borrower or any persons o1 entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially fals:_misleading, or inaceurate information or statements

to Lender (or failed to provide Lender with m.aterial information) in connection with the Loan,
including, but not limited to, overstating Borrc wer’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligz don: and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Properiv ard Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to p<iform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceedin or zovernment order that might
significantly affect Lender's interest in the Property and/or rights undgerhis Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, it eafercement of a lien that
has priority or may attain priority over this Security Instrument, or to enforcs ‘aws or regulations); or
(iii) Lender reasonably betieves that Borrower has abandoned the Property, then Tander may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Froper% and/or rights
under this Security Instrument, including protecting and/or assessing the value of the Pre perty, and
securing and/or repairing the Property. Lender's actions may include, but are not limited 1«04} paying
any sums secured by a lien that has priority or may attain priority over this Security Instrurieat; (I1)
appearing in court; and (IIT) paying: (A} reasonable attorneys' fees and costs; (B) property inspeciion
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of
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the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so uniess required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals, Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lriider and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additional Aizoxits Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debrG{ Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate “ro'n the date of disbursement and will be payable, with such interest, upon
notice from Lender to Buirower requesting payment.

(d) Leasehold Terms. If this Secunity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the-reiger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permicted 55 Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“7enant”), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant wiil pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given‘8c.rawer notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant thas the Rents are to be paid to Lender. This

r~

Section 10 constitutes an absolute assignment and not an assignmen*-far additional security only.

(b) Netice of Default. To the extent permitted by Applicable Law, it Lender gives notice of Default
to Borrower: (i) all Rents received by Borrower must be held by Borrowei an trustee for the benefit
of Lender only, to be applied to the sums secured by the Security Instrument:«i1) Lender will be
entitled to collect and receive all of the Rents; {iii) Borrower agrees to instruc: each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due te Lender and will take whatevzr action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides ¢lierwise,
all Rents collected by Lender will be applied first to the costs of taking control of and manzping the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees ard cgats,
recejver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiumns,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only

2201573681
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those Rents actually received; and (vii) Lender will be entitied to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing, as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrowernas not signed any prior assignment of the Rents, will not make any further assignment
of the Rents. aid has not performed, and will not perform, any act that could prevent Lender from
exercising its (1ghts under this Security Instrument.

(f) Control and raiatenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed ung~zi-A.pplicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or a‘ter giving notice of Default to Borrower. However, Lender, or a receiver
appoinied under Applicauie Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

(g) Additional Provisions. Any appuicaiion of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sarns secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making tixc “oan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Beiruwer was required to make separately
designated payments toward the premiums for Mortgage Insurszice, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its solz discretion that such mortgage
insurer ts no longer eligible to provide the Mortgage Insurance coverage reanired by Lender, Borrower
will pay the premiums reguired to obtain coverage substantially equivalen tn'the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of t'i2 Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will.Coutinue to
pay to Lender the amount of the separately designated payments that were due when the insirance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-cefandable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when tae
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such
loss reserve.
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Lender will no longer require Joss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rcte.

(b) Mortgage *asurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incuri Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance {wlicy or coverage.

Morigage insurers evaiuate their total risk on all such insurance in force from time to time, and
may enter into agreements “ith other parties that share or modify their risk, or reduce losses. These
agreements may require the mortase insurer to make payments using any source of funds that the
mortgage insurer may have availzole (which may include funds obtained from Mortgage Insurance
premiums).

As aresult of these agreements, Lender, ar.other insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directlv o indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payr ents for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing josses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Margage Insurance, or any other terms of the Loan;
(i1) increase the amount Borrower will owe for Mortgag» Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, witiirespact to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ctseq.), as it may be amended from time
to time, or any additional or successor federal legislation or reg:lation that governs the same subject
matter (“HPA4"). These rights under the HPA may include the right io receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have tiic Miortgage Insurance terminated
automaticatly, and/or to receive a refund of any Mortgage Insurance premiuwms that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borfower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid %o "xnder.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is daniaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender decras
the restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold

such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
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work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Barrawer, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or eamings on such
Misceilaneous Proceeds. If Lender deems the restoration or repair not to be economically feasible or
Lender's seCurity would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
appled t tixc sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bezrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Ccction 2(b).

(¢) Application of Iniscllaneous Proceeds upon Comdemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds w.!i e applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, i1 ¢ny. paid to Borrower.

" In the event of a partial taking, destrvction, or Joss in value of the Property (each, a “Partial
Devaluation”) where the fair marke. value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount o/ th: sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage ¢f 2ne Miscellaneous Proceeds will be applied to the
sums secured by-this Security Instrument unle:s Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will b. so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluziion, and dividing it by (ii} the fair market
value of the Property immediately befare the Partial Devan:ation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market vaiue of thc Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the surs secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Leracrotherwise agree in

(d) Setttement of Claims. Lender is authorized to collect and apply the Miscellar.eous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restor atio or repair
of the Property, if Borrower (i) abandons the Property, or (i) fails to respond to Lender v/ntin 30
days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle 2 claim for damages. “Opposing Party” means the third party that owes Boniawaz the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to ihe
Miscellaneous Proceeds.

220523681
ILLINCIS Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021

Wolters Kiower Financial Senvices, Inc.
™ "
I|| \& L

2022121222.3 0.-4506-520220828Y




2234816042 Page: 16 of 27

UNOFFICIAL COPY

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in tiie order that Partial Payments are applied in Section 2(b).

13. Borrow~i Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Iate est of Borrower will not be released from liability under this Security Instrument

if Lender extend: th: time for payment or modifies the amortization of the sums secured by this
Security Instrument. L<rder will not be required to commence proceedings against any Successor in.
Interest of Borrower, or to sefuse to extend time for payment or otherwise modify amortization of the
sums secured by this Secu'ity Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest oi £ orrower. Any forbearance by Lender in exercising any right or
remedy including, without limiia*ion, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower ¢r in'amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any nghtr remedy by Lender.

14. Joint and Several Liability; Signatcries; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security [n-trument will be joint and several. However, any
Borrower who signs this Security Instrument but (oes not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrani <\ Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Secwity instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, orotier earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due undzi the Note or this Security Instrument;
and (e} agrees that Lender and any other Borrower can agree to ext'nd, modify, forbear, or make

any accommodations with regard to the terms of the Note or this Securiiv Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations tnder this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrowe) who assumes
Borrower’s obligations under this Security Instrument in writing, and is approv2¢ by Lender, will
obtain all of Borrower's rights, obligations, and benefits under this Security Instrumeat. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrumien* vriess Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender niay require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) a one-time charge for flood zone determination, certification, and fracking
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services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default fo protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(¢) Permiszibility of Fees. In regard to any other fees, the absence of express authority in this
Security tnst.oment to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or vy Apolicable Law,

(d) Savings Clause! (£ Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or cthey loan charges collected or to be collected in connection with the Loan
exceed the permitted limit~,inen (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the periatited limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will ve refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will i< fieated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is picvided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of au; such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borroweriight have arising out of such overcharge.

16, Notices; Borrower's Physical Address. Al ustices given by Borrower or Lender in
connection with this Security Instrument must be in wilting.

(a) Notices to Borrower. Unless Applicable Law requires‘a 2ifferent method, any written notice to
Borrower in connection with this Security Instrument will be decmed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrrwar's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will cons¢’iniz notice to all Borrowers
unless Applicable Law expressly requires otherwise. If any notice to Boriower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by .spplicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication { " 'Zicironic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or other electronic address ( “Electronic Address™; (iii} Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Commiunication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with
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this Security instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sent by
Electronic Communication ts not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice
Address ") wiil be the Property Address unless Borrower has designated a different address by

written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promtly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Elcetronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that sp_cified procedure.

(d) Notices to Lender Anv notice to Lender will be given by delivering it or by mailing it by first
elass mail to Tender's addrrss stated in this Security Instrument untess Lender has designated another
address (including an Elecmronic Address) by notice to Borrower, Any notice in connection with this
Security Instrument will be deere io have been given to Lender onty when actually received by
Lender at Lender's designated aGdress{which may include an Electronic Address). If any notice to
Lender required by this Security Insrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspording requirement under this Security Instrument.

(e) Borrower's Physical Address. In addiiiorto the designated Notice Address, Borrower will
provide Lender with the address where Borrovier nhiysically resides, if different from the Property
Address, and notify Lender whenever this addres: changes.

17. Governing Law; Severability; Rules of Coistiuction. This Security Instrument is
governed by federal law and the law of the State of [llinwis Al rights and obligations contained in
this Security Instrument are subject to any requirements and iznitations of Applicable Law. If any
provision of this Security [nstrument or the Note conflicts with Applicable Law (i} such conflict will
not atfect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the exteiit pussible, will be considered
modified to comply with Applicable Law. Applicable Law might exphic:tly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should »atbe construed as a
prohibition against agreement by contract, Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Appticable Law in
effect at the time the action 1s undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the‘plarai and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any acticil; (¢} any
reference to “Section” in this document refers to Sections contained in this Security Instrumer | wiless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.
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18. Borrower’s Copy. Onc Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Praperty” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written cousent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Eiowever, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises s option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not Jezs than 30 days from the date the notice is given in accordance with Section
16 within which Borrowzr inust pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior tu, or uron, the expiration of this period, Lender may invoke any remedies
permitted by this Security Insiruznsat without further notice or demand on Borrower and will be
entitled 10 collect all expenses incurrsd-in pursuing such remedies, including, but not limited to: (&)
reasonable attorneys’ fees and costs, (b) nroperty inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in (he Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the 1.>2n after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstatc the Loan and have enforcement of this Security
[nstrument discontinued at any time up to the late: of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate. This right ta reinstate will not apply i1 the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the followizig conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Mte as if no acceleration had occurred;
(bb) cure any Default of any other covenants or agreements under this Yecurity Instrument or the
Note; (ce) pay all expenses incurred in enforcing this Security Instruiiieat.or the Note, including,

but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property .nspection and valuation

fees; and (1i1) other fees incurred to protect Lender’s interest in the Property 2od/or rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasonsbly require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument-or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Ncte, v'ill continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mor: o the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, tank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic

2201823681
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Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such actior:

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not ke the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Paymer:s 2.nd any other amounts due under the Note and this Security Instrument; (b)
perform any other n.or‘gage loan servicing obligations; and (¢) exercise any rights under the Note,
this Security Instrument, ard Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be'ziven written notice of the change which will state the name and address
of the new Loan Servicer, the adc'ress to which payments should be made, and any other information
RESPA and other Applicable Lav: require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Barrower or Lender has notified the other party (in accordance with
Section 16) of an aileged breach and afiorued the other party a reasonable period after the giving of
such notice to take corrective action, neither 3o¢rawer nor Lender may commence, join, or be joined
to any judicial action (either as an individual tiigant or 2 member of a class) that (2) arises from the
other party’s actions pursuant to this Security Instcum:nt or the Note, or (b) alleges that the other
party has breached any provision of this Security lnst:ument or the Note. If Applicable Law provides
a time period that must efapse before certain action cau be taken, that time period will be deemed ta
be reasonable for purposes of this Section 23. The notice 0f Default given 1o Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower parsuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

- 24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” mzaus-apy Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substanczs, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, kerusers; other
flamimable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materizs; (iii)
"Environmental Cleanup” includes any response action, remedial action, or removal actior, 43 defined
in Environmental Law; and (iv) an “Environmental Condition” means a condition that can ¢avse,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Bosrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
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Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private partv involving the Property and any Hazardous Substance or Environmental Law of which
Borrower nas actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leakag. discharge, release, or threat of release of any Hazardous Substance; and (iii) any

- condition caused oy the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Prozzrty. If Borrower learns, or is notified by any governmental or regulatory authority
or any private party, tiut.any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bo:rower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothizg in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Sarrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, lRorrower acknowledges and represents to Lender that Borrower:
(a) expressly consented and intended to sizn the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electronic Sigr.at«r:"'} instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not witalraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (¢) uaderstood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promissd (o nay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electrunic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrowcr »romised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covzuant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior 10 acceleration following
Borrower's Default, except that such notice of Default will not be sent when [ ender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specity, in addition to
any other information required by Applicable Law: (i) the Default; (ii} the action recaired to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicabie-Lavi) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure (o cure the
Default on or before the date specified in the notice may result in acceleration of the sums s:cured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrewa/'s
right to reinstate after acceleration; and (vi) Borrawer's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

2201523681
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(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for sarvices rendered and the charging of the fee is permitted under Applicable Law.

28. Placenierii of Collateral Protection Insurance. Unless Borrower provides Lender with

" evidence of the-irsurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance 7.: Dorrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but nce< 1iot, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Bor ower makes or any claim that is made against Borrower in connection with
the collateral. Borrower iuay later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Boire'w:chas obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurzice for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the eflective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added th Porvower’s total outstanding balance or obligation. The
costs of the insurance may be more than the ct st of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrowsr und recorded with it.

Borrower
EMANI M FIG
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- Acknowledgment
State of lllinois o
County of DuPsge @06011 : o
This instrument was acknowledged before me on b-@CUM her (2 _gooe by EMANI

MFIGARO.
Notary Public o o OFFICIAL SEAL
ROSE NIVEN
. ‘ . NOTARY PUBLIC, STATE OF ILLINOIS
?\0‘\.{\, "5 e MY COMMISSION EXPIRES: 1011472023
(Print Neone)

My commissionexiires:

Loan Origination Organization: 1J.S. Bank National Loan Originator: Deborah Renea Doss
Association :
NMLS 1D: 512100
NMLS ID: 402761
220152368
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of December, 2022, and is incorporated into

and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the “Borrower ") to secure
Borrower’s Note to U.S. Bank National Association (the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at:

3120 S Indiana ave unit 406, Chicago, IL 60616
[Property Address]

The Property incsudes a unit in, together with an undivided interest in the common elements of, a
condominium picicct known as:

Michigan Place Condominivms
[Name of Condominium Project]

(the “Condominium Project”). i1 0e owners association or other entity which acts for the
Condominium Project (the “Owners'Association™) holds title 1o property for the benefit or use of its
members or sharcholders, the Properéy-also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Barrowver's interest.

CONDOMINIUM COVENANTS. In addition 10 ine representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perfarm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cosstizuant Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i1) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower will promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory

to Lender and which provides insurance coverage in the amounts (including deductible levels), for

the periods, and against loss by fire, hazards included withun the term "extendea coverage.” and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for whica Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made t0 Lender consisting of the yearly premium installments for property insurance on ns Property,
and (ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deerned satisfied to the extent that the required coverage is provided by the Owners Associarion
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condomnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boirower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, 7ie hereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums ecared by the Security Instrument as provided in Section 12,

E. Lender's Prior Cousant. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, eiiier partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominir Project, except for abandonment or termination required by law in
the case of substantial destruction bv-{iv= or other casualty or in the case of a taking by condemnation
or eminent domain; (i1) any amendn.ent 1o any provision of the Constituent Documents unless the
provision is for the express benefit of L'enver; (iii) termination of professional management and
assumption of self-management of the Owne:s Association; or (iv) any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominitum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unde: this paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Borruveer and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbi.rsement at the Note rate and wili be
payable, with interest, upon notice from Lender to Borrower requestiiig payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. ‘

Borrower

==

EMANI M FIGARO

2201523681
MULTISTATE CONDOMINIUW RIDER - Singls Family - Fannie Farm 3140 07/2021
Mae/Fraddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Ssrvicas, Inc. Q32022
2022120822 3.0.4686-1202206828Y Page 2 of 2

Wyt h] ?'I |
Im ATy N -



2234816042 Page: 26 of 27

UNOFFICIAL COPY

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS., UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MUK1GAGE BY AND BETWEEN THE
Emani M Figaro, 70 inmarried person

(the “Mortgagor(s)”)

AND
US Bank N.A (the uLenderu)

The Mortgagor(s) is executing simultaneously herey.ith that a certain mortgage, dated
12/12/2022

{the "Security Instrument"} to securc a loan {the "Loan") made'ty

US Bank N.A (the "Lender")

in the amount of 5 249,600 to the Mortgagor(s), evidenced by a ricte (the "Note") of even date
herewith, It is expected that the Loan will be purchased or securitized by the Illinois Housing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mor{zage1{s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Secunty/Ipstrament, and
for other good and valuable consideration, the receipt, adequacy and sufficiency @ vshich are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. . Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Ridet
and the provisions of the Security Insttunent and the Note, the provisions of this Rider shall
control.

(HO-008.5)
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Hiinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the. Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
clatements of fact contained in the Borrower Affidavit are necessary conditions for the
grrang of the Loan.

The provisions of this Rider shall apply and be effective only at such times as the Authority ‘
securitizes yoar loan oris the holder of the Security Instrument and the Note, or is in the
process of secizitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or przchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfer's theCacurity Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Security insrrament.

NON-BORROWING SPOUSE ) WAGOR(S)
t
E£mani M Figaro
(HO-008.5)
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