UNOFFICIAL COPY

Doc#. 2234949027 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 12/15/2022 09:32 AM Pg: 10of 8

WHEN RECORDED MAIL TO:
Gald Coast Bank
Main Office
1164 N. Clark St., Suite 200
Chicago, IL 160510

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepareu by:
Jeannie McKeogh, Loan QOperatior's Officer
Gold Coast Bank
1165 N. Clark 5t., Suite 200
Chicago, IL 60610

ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated December B, 2022, is nmiaze and executed between 3558-3558 North
Nagle LLG, an lllinois LLC {referred to below as "Grantor"} and 5rid Coast Bank, whose address is 4165 N.
Clark St., Suite 200, Chicago, i 80610 (referred 0 below as "Lender”,.

ASSIGNMENT. For valuable consideration, Grantor herehy assigns, grants a centinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents frem the following described
Property located in Cook County, State of Hlinois:

THE NORTH 62.0 FEET OF LOT 1 IN BLOCK 3 IN WATSON'S MAPLE GROVE ADCTION TO CHICAGD IN
THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EASY UF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS

The Property or its address is commonly known as 3556-58 N Nagle Ave., Chisago, IL 60634, (v, Property
{ax identification number is 13-19-406-012-0000.

CROSS-COLLATERALIZATION. In addition to the Note this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of thein, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether relalsd
or unrelated to the purpose of the Nate, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obiigated as guarantor, surety, accommodation parly or
otherwise, and whether recovery upen such amounts may be or hereafier may became barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenfarceable.

REVOLVING LINE OF CREDIT. This Assignment secures the Indehtedness including, without limitation, a
revolving line of credit and shall secure not enly the amount which Lender has presently advanced to Grantor
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under the Note, but also any futura amounis which Lender may advance to Grantor under the Note within
twenty (20) years from the date of this Assignment ta the same extent as if such future advance were made as
of the date of the execution of this Assignment. The revalving line of credit obligates Lender to make advances
to Grantor so flong as Grantor complies with all tha terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Fxcept as otherwise provided in this Assignment or any Related Documeants,
Grantar shall pay o Lender all amounts secured by this Assignment as thay become due, and shall strictly
perform all of Sraricr's cbligations under this Assignment. Unless and until Lender exercises its right 1o collact
tha Renls as providad selow and so long as there is no default under this Assignment, Grantor may remain in
possession and contril «f and operate and manage the Property and collect the Renis, provided that the
granting of the right to coliez! the Rents shall not constitute Lendar's consent to the use of cash coliateral in a
bankruplcy proceeding. '

GRANTOR'S REPRESENTATICHS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is enfitled io roceive the Renls free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to andaceepted by Lender in wriling.

Right to Assign. Grantor has the full nghi, nower and authority to entar into this Assignment and to assign
and canvey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force, :

No Further Transfer. Grantor will not sell, assign, cnrumber, or otherwise dispose of any of Grantor's
rights in the Rents except gs pravided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lende srali have the right at any fime, and even
though no default shall have occurred under this Assignment, to coliect and receive the Rents. For this
purpese, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants o the Propery advising them of this
Assignmant and directing all Rents to be paid directly to Lender or Lender's soent,

Enter the Property. Lender may enter upsn and take possession of the Propatty, demand, collect and
receive from the tenants of from any other persons lisble therefor, all of the Rents: institute and carry on all
legal proceedings necessary for the pratection of the Property, including such procesdings as may be
necessary 10 recover possession of the Property, collect the Rents and remave any tenant or tenants or
other psrsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair. to pay the costs thereof and of all services of all employees, including their equipment, ang of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aisc to pay
all taxes. assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Comphiance with Laws. |ender may do any and all things to execute and comply with the laws of the
State of llincis and a'so all other laws, rules, orders, ordinances and raguirements of all other governmental
agencies affeciing the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendar may deem appropriake.

Employ Agents. Lender may engage such agehi ar agents as {ender may deem appropriate, sither in
Lenders name or in Grantor's name, to rent end manage the Properly. including the collection and
application of Renis.
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Other Acts. Lendar may do all such other things and acts wilth respect to the Property as Lender may
desm appropriate and may act exclusively and sclely in the place and stead of Grankor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregeing acts er things, and the fact
that Lender shall have performed cne or more of the foregoing acts or things shall not require Lender to do
any ather specific act or thing.

AFPLICATION OF RENTS. All sosts and expenses incurred by Lender in connection with the Proparty shall be
for Grantor's acrount and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, sha! deizrmine the application of any and all Rents received by it; however, any such Rents receivec
by Lender which_are not applied to such costs and expenses shall be appiied to the Indebtedness.  All
expenditures made Dy _ender under this Assignment and not reimbursed from the Rente shall become a part of
the Indebtedness secu ed by this Assignment, and shali be payable on demand, with interest at the Noie rate
from date of expenditure (nitl paid.

FULL PERFORMANCE. If Granior pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grarmor under this Assignment, the Note, and the Related Docurnents, Lender shall
execute and deliver to Grantor a sultatle satisfaction of this Assignment and suitable statements of termination
of any financing statament on file evicencing Lender's security interest in the Rents and the Property.  Any
termination fee required by law shall be paid by Granter, if permitted by applicablz law.

REINSTATEMENT OF SECURITY INTEREST.  f paymaent is made by Grantar, whether valuntarily or ctherwise,
or by guarantar ar by any third party, on the Irdebtzdness and thereafter Lender is forced o remil the amount
of that payment (A) to Grantor's trustee in banlruptcy or to any similar person under any federal or staie
bankruptcy law or law for the relief of debtors, (B) by rezson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or-ary, of Lender's property, or (C) by reason of any
setlement or compramise of any claim made by Lenczi with any zlamant (including without jimiation
Grantor}, the Indebtedness shall ba considered unpaid for e pimese of enforcement of this Assigniment and
this Assignment shall continue 1o be effective or shall be reinstaiey, as the case may ke, notwithstanding any
cancellation of this Assignment or of any note or other instrument ~ragreement evidencing the Indebtedness
and the Property wilt continue te secure the amount repaid ar recaversd 1 the same extent as if that amount
never had been originally received by Lender, and Grantor shall be Boung by any judgment, decree, order,
seftlement or compromise relating to the Indebtsdness ar to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that waild materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when aue ary.amounts Grantor is
required to discharge or pay under this Assignment or any Related Documenis, Lender 0 Grantor's behaif may
(but shall not be obligated to) take any action that Lender deems appropriate, inciuding i not limited 1o
discharging or paying all taxes, liens, security interests, encumbrances and cther claims, at ary time levied or
placed on the Rants or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or pald by Lender for such purposes will then bear interast at the rale charged
under the Note from the daie incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become & part of the Indebledness and, at Lender's option, will (A) be payable on demand; (B)
ke added to the halznce of the Note and be apportioned among and be payabie with any installment payments
to become due during either (1) thes term of any applicable insurance policy; or (2} the remaining term of the
Note; or {C} be treated as a ballcon payment which will be due and payable at the Nota's maturity.  The
Assignment alsc will secure payment of these amounts.  Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon the cocurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaull undar this
Assignment:

Payment Defauit. Grantor falls to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any otiter term, obligation, covenant or
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candition contained in this Assignment or in any of the Related Documents or to camply with or ta perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Granfor.

Default on Other Payments. Failure of Grantor within the time required by thrs Assignment to make any
payment for taxes or insurance, or any other payment necessary fo prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parlies. Any guarantor ar Grantor defaults under any loan, exiension of credit,
securily agreement, purchase or sales agreement, or any other agreement, in favor of any ofher creditor or
person that may malarially affect any of any guarantor's or Grantor's property or ability to perform their
respactive ciligations under this Assignment or any of the Related Documents.

False Staternedtes Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's benais gnder this Assignment or the Related Documents is false or mislzading in any material
respect, either now o st the lime made or furmished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of arvcollaterai decument to create a valic and perfected secunity interest or lien)
at any fime and for any reason.

Death cor Insolvency. The dissolutian of Granlor's (regardless of whether election 1o continue is made), any
member withdraws from the limited Fabjity company, or any other termination of Grantor's existence as a
going business or the death of any meirber, the insolvency of Grantor, the appointment of a receiver fer
any part of Granlor's property, any assigtivizit Tor the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under-ap< hankruptcy or insolvency laws by or against Grantor.

Graditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-heip, repossession or any-othar method, by any creditor of Granter or by any
governmental agency against the Rents or any proporty securing the Indebtedness.  Thie includes a
garnishment of any of Grantor's accounts, including depoesit-accounts, with Lender. However, this Eveni
of Default shall not apply if there is a good faith dispute by Graater as to the validity or reasonableness of
the claim which Is the basis of the creditor or forfeilure prosesding and if Grantor gives Lender written
notice of the crediior or forfeiture proceeding and deposits with Ledcier monies or a surety bond for the
creditor or forfeiiure proceeding, in an amount datermined by Lender, i its'sole discretion, as being an
adecuate reserve or bond for the dispute.

Property Damage or Loss. The Property-is Jost, stolen, substantially damaged  =ald, or borrowed against.

Events Affecting Guarantar. Any of the preceding events accurs with respect ¢, any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispraes the validity of, or
fiability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or L.enrer believes the
prospect of payment or performance of the Indebtadness is impairad,

Insecurity. Lender in gaod faith believes ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Cvenl of Default anc at any time
thereafter, Lender may exercise any ong ar more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withourt notice to Granter 1o declare the
entire Indebtedness immadiately due and payable, including any prepayment penally thal Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notics to Granter, to take possession of the Property
and collect the Rents, including amounts past dus and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indabledness. In furtherance of this right, Lencer shall have zll the rights
provided for in the Lender's Right 1o Receive and Caoliect Rents Section, abeve. If the Rents are collected
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by Lender, then Grantor irrevocably designates Lender as Granior's aitorney-in-fact to endorse instruments
received in payment thereof in the name of Granter and to negoliate the same and collect the proceeds.
Payments by fenanis or other users to Lender in response to Lender's demand shall satisfy the cbligations
far which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persen, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be placed as mortgages in pessession or 1o have 2
receiver appointed to take possession of afl or any parl of the Proparty, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
the Property.and apply the proceeds, over and abave the cost of the receivership, against the Indebledness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lenaer's right ta the
appointment of o recaiver shall exist whether or not the apparent value of the Property exceads the
Indebtedness by 2 sbstantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies, Lender'shilt have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Flection by lender to pursue any remedy shall nat exclude pursuit of any other
remedy, and an election to make Zxpenditures or to lake action to perform an obligation of Grantor under
this Assignment, after Grantor's failute to perform, shall not affect Lender's right to declare a defauli and
exercise its remedies,

Attorneys' Fees; Expenses. If Lender institvies any suit or action to enforce any of the terms of this
Assignment, Lender shall be entited to reccver such sum as the court may adjudge reasonable as
altorneys' fees at trial and upon any appeal. Whether ar not any court action is invoived, and to the extent
not prohibited by law, all reasonable expenses Letidarineurs that in Lender's apinion are necessary at any
time for the protection of ils inferest or the enfurserent of its rights shall become a part of the
Indebtedness payatle on demand and shali bear interes 2 ¥1= Noie rats from the date of the expenditure
until repaid. Fxpenses covered by this paragraph include, withsut fimitation, however subject to any fimits
under applicable law, Lender's attorneys' fees and Lender's liozl expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proozedings (including efforts to modify o
vacate any aufornatic stay or injunction), appeals, and any anticipated post-judgment colieclion services,
the cost of searching records, obtaining title reports (including faracloswe reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permiaed by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

GRANT OF ASSIGNMENT - FUTURE RIGHTS AND INTERESTS. Notwithstanding-anything to the contrary
contained herein, the assignment cantained in this Assignment includes, without limiation, all of Granter's
present and future right, title and interest in and to the Rents from the Property.

AUTHORIZED AMENDMENTS. Notwithstanding anything to the contrary contained in this Assgiment or the
Related Documenis, and without lessening any obligatior of Grantor contained in this Assigniaent or the
Related Documents to cooperate with Lender, Grantor hereby authorizes | ender, without any further consents
required from Grantor, to take any action to amend any erors or omissions contained in the legal
description{s), tax ideniification number(s} or commeon address{es) set forth in this Assignment, including
without limitation, the act of making additions or deietions on the face of this Assignment by hend and
re-recording this Assignment.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parlies as to the matters set forth In this Assignment. No alteration of
aF amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the aiteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 1o
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be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will he governed hy federal law applicable to Lender and, to the extent
not preempted by faderal law, the laws of the Staie of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinsis.

Choice of Venue. [f thers is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of tha courts of Cook County, State of HHinais.

Merger. These shall be no merger of the interest or estate created by this Assignment with any ather
interest or estate in the Property at any time held by or for the banefit of Lender In any capacity, without
the written cuieant of Lender.

fnterpretation. (1) _In all cases where there Is more than one Borrower or Grantor, then all wards used in
this Assignment i/ the singular shall be desmed to have been used in the plural whers the context and
construction so reguies {2)  If mare than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. i Rarowar and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need noi e joined in any lawsuit. {3) The namas given to paragraphs or sections
in this Assignment are for convenlence purposes only. They are not 1o be used to interpret or define the
provisions of this Assignmeant.

No Waiver by Lender. Lender shall not be ('eemed to have waived any rights under this Assignment unless
such waiver is given in wiiting and sighed by Lender. No delay or omission on the part of Lender in
gxercising any right shall operate as a waiver =¥ such right or any other right. A waivar by Lender of a
provisicn of this Assignment shall not prejudice wiconstitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligaticns as to any fulure trapsactions. Whenever the consent of Lender is
requirad under this Assignmant, the granting of such consent in«Lender in any instance shall not constitute
continuing consent to subsequent instances where such congen: is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any nofice required fo be given under this Assignment shal'’ne given in writing, and shall be
effective when actually deliversd, when actually rsceived by telefacsiin'e (unless otherwise required by
law), when deposited with a nationally racognizec overmight courier, or, i waited, when deposited in the
United States mail, as first class, certified or registered mail postage prepad, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for nolices under this
Assignment by giving formal written notice to the other parties, specifying that the pumpese of the notice is
ta change the party's address. For notice purposes, Grantor agrees o keep Lender infaiiad at all times of
Grantar's current address. Uniess otherwise provided or required by law, if there is more Qizn one Grantar,
any notice given by Lender to any Grantor is deemed to ha notice given to all Grantors.

Powers of Attorney. The various agencigs an¢ powers of aftorney conveyed on Lender under this
Assignment are granted for purposes of security and may not he revoked by Granior until such time as the
same are renounced by Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenfarceable as 1o any circumstance, that finding shall not make the offending provision illagal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
cansidered mocified so that it becomes legal, valid and enforceabie. If the offending proviston sannct be so
modified, it shall be considered delsted from this Assignment.  Uniess otherwse required by law, the
ilegality, invalidity, or unenforceabllity of any provision of this Assignment shali not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successore and Assigns. Subject to any limitations stated in this Assignment on tranefer of Grantor's
interest, this Assicnmeni shall be binding upon and inure to the benefit of the parties, their successors and
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assigns.  |f ownershig of the Property becomes vested in a person ather than Grantor, Lender, without
notice to Grantor, may dsal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or lizbility under the Indebtedness.

Time is of the Essence, Time is of the eesence in the parformance of this Assignment.

Waive Jury. All parfies to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grandor hereby releases and waives all righis and benefits of the
homesteac exe mption laws of the State of llinois as to all Indebtedness secured by this Assignment,

Waiver of Righ* of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THiS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 515 180405 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REOCEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TC REDEEM 4WHZ PROPERTY.

DERNITIONS. The following capitaized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stalen to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unitad Gtates of Ameriia. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, axthe.context may require. Words and terms not otherwise defined in
this Assignment shalt have the meanings athibuted 1o such terms in the Uniform Commaercial Code;

Assignment. The word "Assignment” meara inis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to Hing, together with all exhibits and schedules attached to
this ASEIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means 35568-3858 Nort!i Magle LLGC, an lllingis LLC.

Event of Default. The words "Event of Defaull" mean‘any of the evenis of default set forth in this
Assignment in the defaull sedlion of this Assignment.

Granter. The ward "Grantor" means 3558-3558 North Nagie LLC, #n Iinois LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or aseammodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means all principal, interest, and othe: arounts, costs and
expenses payable under the Note or Reiated Documents, together with all renewals of,” exlensions of,
modifications of, consalidations of and substitutions for the Note or Related Documents =7-any amounts
expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred-biLender to
enforce Grantor's obiications under this Assignment, together with interest on such amounts as-provided in
this Assignment. Specifically, without limitation, tndebtedness includas all amounts that may be indirectly
secured by the Cross-Collaleralization provision of this Assignment.

Lender. The word "Lender” means Goid Coast Bank, its successors and assigns,

Note. The word "Note" means the promissory note dated of even date herewith, in the original principal
amourt of $400,000,00 from Borrower to Lender, and assummed by Borrower, togather with ali renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substiutions for the promissory
note.

Property. The word "Property" means zll of Grantor's right, tiie and interest in and to all the Property as
described in the "Assignment” section of this Assignmenrt.

Ralated Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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agreements, environmental agreements, guaranties, security agreemenis, morigages, desds of trust,
sacurity deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
of hereafter existing, executed in connection with the Indebtadness.

Rents. The word "Rents” means all of Grantor's present and future rights, tifle and interest in, fo and
under any and all present and future leases, inciuding, without limitation, all rents, revenue, incame, lssues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and ofher payments and benefits derived or to be derjved from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receivs and collect payment and proceeds thereundar.

THE UNDERSIGNE™ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY SUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHAL™ OF GRANTOR ON DECEMBER 8, 2022,

GRANTOR:

3556-3558 NORTH NAGLE LLC, AN hLINCTS LLC

av:%&éﬁ%ﬁrm
KWarc C. Kaiser, Mémber of 3556-3558 Nord Nagie LLC, an

lllinois LLE

i £
N L4 ) : .
H. Kaiser, Operating Manager of 3556-3558 Norti: Masle

an llinois LLC




2234940027 Page: 9 of §

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF 1 Hineis ]
— } 88
countvor (. ‘cm!(' )

On this %_ day of J3€ Qi AN‘ . /,Qaﬁyl before me, the undersigned Notary

Public, personalﬁ apprared Marc C. Kalser, Member of 3556-3558 North Negle LLC, an lllinois LLC and Joan
H. Kaiser, Operating Manzger of 3556-3558 North Nagle LLC, an lllinois LLC, and known to me to be members
or designated agents of ths Ymited liability company that execuled the ASSIGNMENT OF RENTS and
acknowledged the Assignmert to he the free and voluntary act and deed of the limited fiability company, by
authority of statute, its articles of oraanization or its operafing agresment, for the uses and purposes therein
mentioned, and on oath staied that #4ey are authorized to execute this Assignment and in fact executed the

Assig@enton l:ihjlf f thedimited liabilib; company.
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BYJW.. 'V"/ A »v/k/ f Residing at (iﬂﬁ/{ 6{;;:’4}7,?{ ) __L / /ﬁ AN 5
Notary Public in and for the State of ke AP 2
’ SHARIE
My commission expires / 9\/ / ﬁ’/ o Lot _ Ao:ﬁc?a‘lj':g:fou

Notary Public - State of Hinais
My Commission: Expires Dec 18, 2024
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