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The property identified as: PIN: 24-10-225-030-1016
Address:
Street: 4116 W 89TH ST APARTMENT D
Street line 2:
City: OAKLAWN State: IL ZIP Code; 60453
Lender: Neighborhood Loans, Inc..

Borrower: LUZ M OCON, A SINGLE WOMAN

Loan / Mortgage Amount: $183,600.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to racord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: A5C7A9BB-42E5-4609-99D9-66B8CFB36EEY Execution date: 12/9/2022
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When recerded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Nathaly G. Villa

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, L 60515
630-812-7989

Title Order No.: 22GNW365271CS

LOAN #: 2209007595

[Space Above Tnis Line For Recording Dataj

57 iy SRS |
DR e MORT3AGE
[MIN 1011378-0000132508-8 |
DEFINITIONS MERS PHONE #: 1-888-679-6377

Words used in multiple sections of this document are defined below and otwer words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,1, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is LUZ M OCON, A SINGLE WOMAN

currently residing at 11038 S. Bell Ave, Chicago, Il 60643.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Neighborhood Loans, Inc.. -
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LOAN #: 2209007595
Lender is a Corporation, organized and existing
under the laws of lllinois. Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of R.O. Box 2026,
Flint, Mi 48501-2028, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated December 9, 2022, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (it} e!actronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Neia evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NiNTTY THREE THOUSAND SIX HUNDRED AND NO/100* * AR AL LR AL
e e 22N T R R R A A A A R R DO“BI’S(U.S. $193,600.00 )
plus interest. Each Bonowerawho signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than ~Jziuary 1, 2053.
(E) “Riders” means all Riders to this Security fnstrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of #iis Security Instrument. The following Riders are to be signed by Borrower [check box
as aﬁaticable]: 4
Adjustable Rate Rider lx| Condominium Rider [] Second Home Rider
] 1-4 Family Rider T Plzaned Unit Development Rider _] V.A. Rider
[x] Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which /s deted December 9,2022,  together with all Riders fo this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stats, and iocal statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as & applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all d Jes, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homisowners association, or similar organization.
() “Default” means: (i} the failure to pay any Periodic Payment or any other amcunt secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, ¢i anreement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Rorrower’s knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedirig azscribed in Section 12{e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is Initiated through an electronic terminal, telephonic instrumerit, zumputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an account. Suchi Aeim includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by-tzienhone or other
elactronic device capable of communicating with such financial institution, wire transfers, and automaiad clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature™ as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: {I) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, it any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2209007595
or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nots, and alt sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the L.0an Servicer,

(P} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in lisu of condemnation; or
{iv) misrepresentations of, or omissions &s 1o, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of or Default on, the Loan.
(R) “Partial Payr:ent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a ful! outstanding Periodic Payment.

(S) “Periodic Paymeat’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Szcvon 3.

(T) “Property” means the roperty described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY!
(U} “Rents” means all amounts i=ceived by of due Borrower In connection with the lease, use, and/or occupancy of the
Propetty by a party cther than Ear ower.

(V) “RESPA” means the Real Cowte Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
tation, Regulation X (12 C.FR. Part 1024)..as they may be amended from time to time, or any additional or successor
federal legisiation or regulation that govrns the same subject matter. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage izapunder RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Now& spd/or this Security Instrument.

(X} “UETA” means the Uniform Electronic Transactiorie Act, or a similar act recognizing the validity of electronic information,
racords, and signatures, as enacted by the jurisdiction Inv ficl: the Property is located, as it may be amended from time 1o
time, or any applicable additional or successor legislation what governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Laar,, and all renewals, extensions, and modifications
of the Note, and (il) the performance of Borrower’s covenants and agieements under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, and conveys to MERS (sclely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the icliowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQ:- AS'EXHIBIT A".
APN #; 24-10-225-030-1016
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. LOAN #: 2209007595
which currently has the address of 4116 W 99TH ST Unit D, Oak Lawn [Street] [City]

llincis 60453 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the Improvements on such property, all property rights, including, without limitation, all gasements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1o, the right to foreciose and sell the Property; and to take
any action requirsd of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RETRiIZSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasenaiu <siate; (ii) Borrower has the right to mortgage, grant, and convay the Property or Borrower’s
leasehold interest in the Propariy; 2nd (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encurinances and ownership interests of record. Borrower warranis generally the title 1o the
Property and covenanis and agrces 10 defend the title to the Property against ali claims and demands, subject to any
encumbrances and ownership interes(s bf record as of Loan closing.

THIS SECURITY INSTRUMENT combiries tniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state reguirsments to constitute a uniform security instrument covering real property.

UNIFORM GOVENANTS, Borrower and Lencercavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. P2yments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument réoeived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requi.e that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of tha fallowing forms, as selected by Lender: {a) cash;
(b) money order; (¢) certified check, bank check, treasurer's check, oi-cashier’s check, provided any such check is drawn
upon an institution whose deposils are Insured by a U.S. federal agency, i struinentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ir Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the future agalnst Lender will aot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pediotming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiy o hold in suspense
Partial Payments In its sole discretion in accordance with this Section 2. Lender is not obligated 15 Zuept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is noi obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
cuttent without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. |If
ail sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one ormore Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. . ‘

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Changs to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
ceeds fo principai dus under the Note wili not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirrment; Escrow ttems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments x@ due under the Note, until the Note is paid in full, a sum of money to pravide for payment
of amounts due for all Escrow *eras (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan, Bortower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. do'rower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and whetre pzyabis, the amounis due for any Escrow Items subject to the waiver. if Lender
has waived {ne requirement to pay Lender the-Frunds for any or all Escrow ltems, Lender may require Borrower o provide
proof of direct payment of those items within sugh-time period as Lender may require. Borrowet’s obligation to make
such timely payments and to provide proof of paymari is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem. Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay 1o Lender any such arnaunt in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrzw the walver as to any or all Escrow ltems at any time by
giving a natice in accordance with Section 16; upon such withidezwal, Borrower must pay 10 Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provid=d ov Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but not in excess of, the masimum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicalle Law.

The Funds will be held in an institution whose deposits are insured by a U.S. faderal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) or \n upv Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undzr RESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow gcceunt; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits 1.ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pa'd ai the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Earwrder, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is asurplus of Funds held
in escrow, L.ender wiil account to Borrower for such surplus. If Borrower's Perlodic Payment is delirigaant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. It triere is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lendet.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priotity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessmerits, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrowet must promptly discharge any lien that has priotity or may aftain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but
only so long as Borrower Is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement safisfactory to Lender that subordinates the lien to this Security Instrument (collectively,

-the "Required Actions”. if Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identitying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing of subsegquently
erected on the Proparty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, bu' not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Botrower may choose the insurance carrier providing
the insurance, subject to Leidor's right to disapprove Borrowar's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain insurance. if Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the required Insurance coveriges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Uniess reguired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seck 1o reinstate, any prior lapsed coverage cbtained by Borrower. Lender is under no obligation to purchase any patrticular
type or amount of coverage and may selact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requifed "o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity-in-the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser ecyziage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledges-hat the cost of the Insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placiiig riaw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thess Zimounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such Interest, upon netice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lenicar and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (li) must include a starideicmortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the fight to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. lf Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for dainage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mor:gzgee and/or as an additional loss payee.

(d) Proof of Lass; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrowe: Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratior. o rapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance presgeds any initial amounts
that are necessary to begin the repair o restoration, subject to any restrictions applicable to Lapger. During the subse-
quent repair and restoration period, { ender will have the right fo hold such insurance proceeds it Lander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (vhich may include
satisfying Lender’s minimum eligibllity requirements for persons repairing the Property, including, tut not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. It Borrower abandons the Property, Lender may file,
negotiate, and settie any available insurance claim and related matters. If Borrower does not respond within 30 days
fo a notice from Lender that the insurance carrier has offered 1o setile & claim, then Lender may negotiate and settle
the claim. The 30-day perlod will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note and this Security Instrument, and (ii) any other of Borrower's
fights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such tights are applicable 1o the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower aarees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an azditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 542)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execuiicd of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ofe year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheid, zi-unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenznce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
arimpalr the Property, allow the Property to deteriorate, o commit waste on the Property. Whether or not Borrower s resid-
ing in the Property, Borrower must maintzin the Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Leridar determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Propeity if damaged to avoid further deterioration or damage.

If insurance or candemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restarinc the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the iepair of restoration, the terms of the repalr agreerent, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repalring or
restoring the Property, ot payable jointly to both. If the insuranca or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suub repair o restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default it <jurinc.the Loan application process, Borrower or
any persons or entities acting at Borrower's ditection or with Borrower's ‘<nov/ledge or consent gave materially false,
migleading, or inaccurate information or statements 1o l.ender (or failed to picvide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s (ncome or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowet's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi'y Instrument.

(a) Protection of Lender’s Interest. If: (j) Barrower fails to perform the covenants and agreeinents contained in this Secu-
rity Instrument; {ii) there is alegal proceeding or government order that might significantly affect Lenderwinterest in the Property
and/or rights under this Security Instrument (such as & proceeding in bankruptey, probate, for concemnation or forfeiture, for
enforcement of a lien that has priority or may attain priarity over this Security Instrument, or to enforce i&ws of regulaticns); or
(iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do anc pay, for whatever i$
reasonable or appropriate to protect Lender’s interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1} paying any sums secured by a lien that has priority or may attain priority over
this Securlty Instrument; {Il) appearing in court; and (IIf) paying: (A) reasonable atiorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited o, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipss, eliminating buflding
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title Insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Appiicable Law.

{c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will-not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not,witbout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merget In writing.

10, Assignment of 'tents.

(a) Assignment of Hents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by & third paty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Heriig are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Len‘le.. However, Borrower will receive the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 25, and fii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute ssignment and not an assignment for additional security only.

(b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be held by Botrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Secutity Instrument; (i} Lender wii be entitled 1o coliect and receive all of the Rents; (ill) Borrower agrees 10
instruct each Tenant that Tenant is to pay all Reritc riae and unpaid to Lender upon Lender's written derand to the Tenant;
(iv) Borrower will ensure that each Tenant pays a3znts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) uniess Ap3licahle Law provides ofherwise, all Rents collected by Lender will
be applied first 1o the costs of taking control of and manginy the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivers wans; premiums on receiver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other chzrmes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judiclally appoiniod raseiver, wilt be liable to account for only those Rents
actually recelved; and (vil) Lender will be entitied to have a receive: #ppointed to take possession of and manage the
Propetty and collect the Rents and profits derived from the Property vithout any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Propetty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtednass of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Fer:e-more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrowsr has not
signed any prior assignment of the Rents, will not make any further assignment of the Rets, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Ssurin Instrument.

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ot a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befoie or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s0/at any time when
Borrower is in Default, subject to Applicable Law. _

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason 10 be avallable
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wili not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments If Mortgage Ihsurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

if Lender reczarer Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payinents toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insdrance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accorfanze with any written agreement between Borrower and Lender providing for such termination
or until termination is requirsd by Applicable Law. Nothing in this Section 11 affects Borrowet’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agr.ements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their “ota] visk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreaments may require the mortgage
insurer to make payments using any sourc; of iunds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiuims).

As a result of these agreements, Lender, anotaer insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly, 2ipounts that derlve from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) afectthe amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incieass the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund: of (iv) affect the rights Borrower has, it any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 460%e¢ seq.), as It may be amended fram time to time, or
any additional or successor federal legistation or regulation that govarns the same subject matter (“HPA). These rights
under the HPA may include the right to receive certain disclosures, ‘0 /equest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically; and/or-fo receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation o ter nination.

{2. Assignment and Application of Miscellaneous Proceeds; Forfeivire.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendsr.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration of repair of the Property, if Lender deems the restoration or repair to be
sconomically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lende: Fas hag an opportunity
to inspect the Property to ensure the work has been completed to Lender’s satisfaction (whichniay include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not fimied iy, ligensing, bond,
and insutance requirements) provided that such inspection must be undertaken promptly, Lender may &y for the repairs
and restoration in a single disbursement orin a series of progress payments as the work Is completsd, depending on
ihe size of the repair or restoration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan.
Lendar may make such disbursements directly to Borrower, to the person repairing or restoring the Property, o payable
jointly to both. Unless Lendet and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneaus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repalr not 1o be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or L.oss in Vaiue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wilt be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than tha amount of the sums secured immediately before the Partial Davaluation, all of the Miscellaneous
Proceeds will be apoled to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender Gtherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security instrizment, whether or not then due, orto restoration or repalr of the Property, if Borrower (i) abandons
the Property, or {ji} fails to resrar d to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) uff<rs to settle a claim for damages. “Opposing Party” means the third party ihat owes Borrower
the Miscellaneous Proceeds or thé party against whom Borrower has a fight of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default it any action or proceed-
ing begins, whether civil or criminal, that in-L_ender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Prapertv.or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 25 pr vided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, presluaas forteiture of the Property or other material impairment of Lender's
Interest in the Property or rights under this Securiy Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid o Lender. Al Miscellancous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are appfied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenacr Mot a Waiver. Borrower or any Successot in Interest of Bor-
rower will not be released from liability under this Security Inzteurent if Lender extends the fime for payment or modifies
the amortization of the sums secured by this Security Instrument { rnder will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extenc timie for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any deniand made by the original Borrower or any Suc-
cessors in interest of Borrower, Any forbearance by Lender in exercising anv.#aht or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or SuccessOrs in 'nterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise ol any right or remedy by Lender.

14. Joint and Severai Liability; Signatories; Successors and Assigns Eoupd. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigis this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and werrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is nothetaunally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any uthat Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or thig sacurity Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Wstrument.

Subject to the provisions of Section 19, any Successar in Interest of Borrower who assumes Borruwer’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowsr's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lenderin connection with this Loan, and (ji) either (A) a one-time charge
for flood zone determination, certification, and tracking sarvices, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any Successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard fo any other fees, the absence of express authority in this Security instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law s finally interpreted so that the
interest or other loan charges collected or to be collected in connectioh with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already col'cnted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the recuction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is proviced for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made by diract payment 1o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must he in writing,

(a) Notices to Borrower. Unlesg Arplicable Law requires a different method, any written notice to Botrower in con-
nection with this Security Instrument will'oe deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered 1o Borrower’s Notice' Adcress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as dafined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law cnriossly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicab!s Zaw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another dilivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicatizit (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender with-Rsrrower’s e-mail or other electronic address (“Electronic
Address"); (iil) Lender provides Borrower with the option to receiva notices by first class mail or by other non-Electronic -
Communication instead of by Electronic Communication; and {ivj Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witt this Security Instrument will be deemed to have
been given to Borrower when sent unless Lendar becomes aware that such-notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverec, Leaser will resend such gcommunication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsr.may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice io-l.ender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrover natice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by writien nctice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower rnay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Netizeaddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies @ urecedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only thirough that specified
procedure.

(d) Notices to Lender. Any notice 10 Lender will be given by delivering it or by mailing it by first class mall to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Securlty Instrument is governed by federal law and
the law of the State of lllinais. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plura! and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Securlty Instrument unless otherwise noled; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Cection, paragraph, or provision. :

18. Borrower’s Zopy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfer ot the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means ativepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dera; contract for deed, instailment sales contract, or escrow agresment, the intent of which is
the transfer of title by Borrowerw.a purchaser at a future date.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interestiiv Borrower Is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in full of 21 sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise Is prohibited by Agplicable Law.

If Lender exercises this option, Lender will jive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notic2 Is.given in accordance with Section 16 within which Botrower must pay
all sums secured by this Security Instrument, [£Porrower falls to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remeaies permiter! by this Securtity instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not fimited to:
{a) reasonable attorneys' fees and costs; (b) property inspactipn and valuation fees; and (c) other fees incurred to protect
L ender’s Interest in the Property and/or rights under this Sacurity Instrument.

20. Borrower's Right to Reinstate the Loan after Accole: ation. If Borrower meets certain conditions, Borrower will
have the right to teinstate the Loan and have enforcement of this Sezurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such.uther period as Applicabie Law might specify for the
termination of Borrower's right to reinstate. This right fo reinstate will neit epply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alt of the following ¢ jditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratiol had occurred; (bb) cure any Default ot any
other covenants or agreements under this Security Instrument or the Note;{cc) nay all expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: (i} reasonakie aftorneys’ fees and costs; i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reason ablv require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Eorrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemnent sums and expenses in one ol mace:of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasdrer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.iederal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this-Security Instrument
and obligations secured by this Security Instrumerit will remain fully effective as If no acceleration had oceurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lendet’s rights and obligations under
this Security Instrument will convey to Lender’s Successors and assigns.

25 Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representaiive, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may hot
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Securlty Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corractive action, neither
Borrower nor Lender may commence, jain, or be joined to any judicial acticn (slther as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section 23.

24. Hazardows Substances.

(a) Definitions, s used in this Section 24: (i) “Environmental Law" means any Applicable Laws where ihe Property
is located that relate to Fealth, safety, or environmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic orhazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keiusans, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” inziudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Envirorsiehtal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardzus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substences, of threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else ¥ co. anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (iii) cuz f2 the presence, use, or release of a Hazardous Substance, creates &
condition that adversely affects or could adversely a%ect the value aof the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses 2/id 1o maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Barrower will promptiy_give Lender written notice of: {i} any investigation, claim,
demand, lawsuit, or other aciion by any governmental or regulator,”2aency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has wctual knowledge; (il) any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, ot thieat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazarcgous Sthstance that adversely affects the value of
the Property. If Borrower learns, or Is nofified by any governmental or regu latoly. authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notlirig In this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Slgnature. If the Nots evidencing the debt for this Loan
is slactronic, Borrower acknowledges and represents to Lander that Borrower: (a) expiassly consented and Intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s E'=ctionic Signature”) instead
of signing a paper Note with Borrower’s writien pen and ink signature; (b) did not withdraw Boricwer's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing ths electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in aceordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent anu viagarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with 3 terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Secticn 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (ifi) a date, not less than 30 days (ot as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that fallure to cure
the Default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure praceading the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on ot before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
tights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sesarity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unde: Applicable Law.

28. Placement o/ Cnilateral Protection Insurance. Unless Barrower provides Lender with evidence of the insur-
ance coverage requireu by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interesis \n Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasps may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrows has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collatera!, Borrawer will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i* connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tne costs of the Insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranca may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrées 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it

{;.",gg;zj 7 152_«;{,. / (Seal)
LUZ M OCON

State of ILLII:JQIS_ P
County of L {CUE.

-

’m'“’fi‘* e ﬂ"n. 4 - PR
o eI ?a f:ziféii‘*‘ «k ~ tdate) by LUZ M

This instrument was acknowledged before me on
OCON (name of person/s).

(Seal)
,ﬁi:“m.f f{,::éffm N & : B Mn %
SI W S I S ’m;,Am» iy DIAME SMITH ;
gnature of Notary Public ¢ Notary Public, Stato of Hiilnols

17

f2
SO ETGY 4

4 %
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Lender: Neighborhood Loans, Inc.
NMLS 1D: 222982
L.oan Originator: Saul Pinela
NMLS 1D; 232162
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CHICAGO TITLE
INSURANCE COMPANY

LEGAL DESCRIPTION "=~ "o
Order No..  22GNW365271CS
For APN:Sarcel ID(s): 24-10-225-030-1016

UNIT 4116-D48 DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

LOT 7 IN PARKSHIXE ZSTATES, BEING A RESUBDIVISION OF LOT 1 IN BARTOLOMEG AND
MILORD SUBDIVISION AOF PART OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY
BEVERLY BANK, A CORPORATICHN.OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 12, 1970 KNOW¢AS TRUST NUMBER 8-2584 RECORDED IN THE OFFICE
OF RECORDER OF COOK COUNTY, {Lih0IS AS DOCUMENT 21678364 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN'SAIR-PARCEL (EXCEPTING FROM SAID PARCEL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY) IN COO's COUNTY, ILLINOIS

:
E
E
E.
g
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CONDOMINIUM RIDER

THIS CORDOMINIUM RIDER is made this 8th  day of December, 2022
and is incorpeiaied into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, 0 Sacurity Deed (the “Security Instrument’) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Neighborhood
Loans, Inc., a Corpoi=tion ,

(the “Lender”) of the same dr(e and covering the Property described in the Security
Instrument and located at: 4145 99TH ST Unit D, Oak Lawn, IL 60453.

The Property includes a unit in, together withi an undivided interest in the common ele-
ments of, a condominium project known as( Farkshire Estates Condominium

(the “Condominium Project’). If the owners association or-ather entity which acts for the
Condominium Project (the “Owners Association”) holds fitle10 property for the benefit
or use of its members or shareholders, the Property also irciudes Borrower’s interest

in the Owners Association and the uses, proceeds, and benefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriower’s
obligations under the Condominium Project’s Constituent Documents. e
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (jii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE GONDOMINIUM RIDER — Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 07/2021
ICE Mortgage Technalogy, Inc. Page 10f 3 Fa140v21RLU 0322
F3140RLU (CLS)
12/00/2022 10:40 AM PST

i

e SR T TR TR TR T



2234945166 Page: 19 of 21

UNOFFICIAL COPY

_ o LOAN #: 2209007595

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Candominium Project which is satisfactory to Lender and which provides
insurarce coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and any-siher hazards, including, but not limited to, earthguakes, winds, and
fioods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 Yot 41 e portion of the Periodic Payment made to Lender consisting
of the yearly pre:nium installments for property insurance on the Property, and
(ii) Borrower's obiigation under Section 5 to maintain property insurance cover-
age on the Property is cesmed satisfied to the extent that the required coverage
is provided by the Owners Acsociation policy.

What Lender requires ‘as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender proirpt notice of any lapse in required property
insurance coverage provided by tne master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Propeity, whether io the unit or fo common
elements, any proceeds payable to Borravier are hereby assigned and will be
paid to Lender for application o the sums secured by the Security Instrument,
whether or not then due, with the excess, if arty, paid to Borrower.

C. Public Liability Insurance. Borrower wil-iake such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exteni af coverage to Lender.

D. Condemnation. The proceeds of any award or claiinfor damages, direct
or consequential, payable to Borrower in connection with-any condemnation
or other taking of all or any part of the Property, whether of tte unit or of the
common elements, or for any conveyance in lieu of condemnauor; are hereby
assigned and will be paid to Lender. Such proceeds will be applied by-Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to -ender
and with Lender’s prior written consent, either partition or subdivide the #19p-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE GONDOMINIUM RIDER ~ Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of -
Lender; (i) termination of professional management and assumption of self-
mananement of the Qwners Association; or (iv) any action which would have
the offect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Ferpadies. If Borrower does not pay condominium dues and assess-
ments whenJue, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Inst/ument. Unless Borrower and Lender agree to other terms of
payment, these-zinounts will bear interest from the date of disbursement at
the Note rate and will be-payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

. f' kY
' e
ﬁ%? i - (Seal)

LUZMOCON
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Raie Rider is made this 8th  day of December, 2022 and is incorporated into and shall be .
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4116 W 99TH ST Un't D
Oak Lawn, iL. 60453

Fixed Interest Rate Tiid:r COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION { D} of the Security Instrument is deleted and
replaced by the following:

( D) “Note" means the promissory note dated December 9, 2022, and signed by each Borrower who is
legally obligated for the debt under-inat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (Ii) electronic form, usiriy Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenses the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED NINETY THREE THOUSAM ™ SIX HUNDRED AND NOMQQ* * * * ¥ * ¥ ## xxxixakuaihisaxn
KH KRR R R R KA R A KRR AR A TR WA R TR R R TR R X Dollarg (LS. $193,600.00 ) plus interest at the rate
of 6.625 %. Each Borrower who signed the ote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than January 1, 2053

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate Rider.

!
s -
o WS
{;%’f{z}ﬂ 1485 (Seal)
LUZM OCON

II. - Fixed Interest Rate Rider
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