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The property identified as: .~ PIN: 12-24-415-034-1002
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Lender, The Federal Savings Bank
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When recorded, return to:

The Federal Savings Bank

Attn: Final Document Department
4120 W, Diversey Avenue, Suite G501
Chicago, IL 60639

This instrument was prepared by:
The Federal Savings Bank

4120 W. Diversey Avenue, Sulte C501
Chicago, IL 60639

Title Order No.: 22.142228
LOAN #: 10122004361

22-1¥222:8

[Spaca Above” bis Line For Recording Data]

MORTGAGE

[MIN 1010129-0000896572-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ars defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,/1#,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is PAYLO VAKUN AND NATALIYA V. CHYNCHYK, HUSBAND AND WIFE

currently residing at 7004 W School $t, Chicago, IL 60634.

Borrower is the mortgagor under this Security Instrument,
{B) “Lender”is The Federal Savings Bank.

ILLINOIS ~ Single Family = Fannie Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Lenderis a Federal Savings Bank, organized and éxisting
under the laws of lllinois. Lender’s address is 4120 W. Diversey Avenue, Suite
€501, Chicago, IL 60639,

Tha term “Lender” includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a saparate corporation that is acting solely as a
nemines for Lender and Lender’s successars and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawara, and has an address and telephone number of P.O, Box 2026,
Flint, MI 48501-2026, tel, (888} 679-MERS.

Documents

(D) “Note” means the promissory note dated December 8, 2022, and signed by each Borrower who is legally
obligated for the debt under that promissoty nots, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (ii) elactronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The ivote evidences the legal abligation of each Borrower who signed the Note o pay Lender

ONE HUNDRED SE\(ENTYTHOUSAND AND No”onn LB R EEREE R EREREEEE AR ER AR RN AN R R EEE R EE]
RAkk R gk e hkRRX RS a kR e namka R nkxrkrxnnnnrrsrxsr Dollars (US, $170,000.00 )
plus interest, Each Botrzwar,who signed the Note has promised to pay this debt In regular monthly payments and to pay
the debt in full not later than Sanuary 1, 2053,

(E} “Riders” means all Riders t2-this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and desmed to be a part of it Security Instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]: .
Adjustable Rate Rider [Z Condominium Rider [C Second Home Rider
(x] 1-4 Family Rider (5 Pianned Unit Development Rider [J VA.Rider

C Other(s) [specify)

(F) “Security Instrument” means this document, wricn Is dated December 8,2022,  together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law” means all controlling applicable federal, stals, snd local statutes, regutations, ordinances, and
administrative rules and orders (that have the sffect of law) as well 23 ail 2 prlicabls final, non-appealable judicial opinions.
(H) “Community Association Dues, Feas, and Assessments” means all dues, t2es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assoclation, horr.sownzrs association, or similar organization.
(I} “Default” means: () the failure to pay any Periodic Payment or any other amevnr’ secured by this Security Instrument on
the date itis dus; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(lii) any materially false, misleading, or inaccurate information or statement io Lender providad by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure {0 orovida Lender with material
information in connection with the Loan, as described in Section &; or (iv) any action or processing rescribed in Section 12(e).
{J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orijinalad by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrumarii, coriputer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Suck term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ‘elenrhone or other
elactronic device capable of communicating with such financlal Institution, wire transfars, and automate ciearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et 58q.), as it
may be amended from time fo time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Sacurity
Instrument as a lien or encumbrance on the Property; (il) leasehold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family = Fannie MasfFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3013 07/2021
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LOAN #; 10122004361
ar any sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term,

(N) “Loan” means the debt obligation evidenced by the Note, plus Interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Pariodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellanecus Procesds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described In Section 5 for: (i damage 1o, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance In lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the valus and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than. « il outstanding Periodic Payment.

(8) “Perlodic Paynient” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
(ily any amounts uncier.-Saction 3.

(T) “Property” means*iie property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U} “Rents” means all arncunits received by or due Borrower in connaction with the lease, use, and/or occupancy of the
Property by a party other than errower.

(V) "RESPA” means the Real Es@'e Settlement Procedures Act (12 U.S,C, § 2601 et seq.) and its implementing regu-
latiors, Regulation X (12 C,F.R. Pa:t-i024), as they may be amended from time to time, or any additional or successor
faderal legislation or regulation that governs the same subject matter. When uged in this Security Instrument, “RESPA’
refers to all requiraments and restrictions inat would apply to a “lederally refated mortgage loan” even if the Loan does
not qualify as a "federally related mortgage Ivan",under RESPA.

(W) “Successor In Interest of Borrower” meansany party that has taken tile to the Property, whether or not that party
has assumed Borrower's obligations undar the Nate 2nd/for this Sacurity Instrument,

(X) “UETA"means the Uniform Electronic Transacticns AZt, or a similar act recognizing the validity of electronic information,
records, and signatures, as enactad by the jurisdiction in which the Property Is located, as it may be amended from time to
time, or any applicable additional or successor legislation tkat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loup;and all renswals, extensions, and modifications
of the Note, and (ii} the performance of Borrower's covenants and agrenmants under this Security Instrument and the
Nets. For this purpose, Borrower mortgages, grants, and convays to MERS (scisly as nominee for Lender and Lender’s
successors and assigns) and to the sucesssors and assigns of MERS, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO!" A5 “EXHIBIT A".
APN #: 12-24.415-034-1002

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Tachnology, Inc. Page 30f 15 HL21EDEDL 0222
ILEDEDL (CLS)




2234916110 Page: 5 of 29

UNOFFICIAL COPY

which currently has the address of 3460 N HARLEM AVE Unit 1B, CHICAGO [Street] [City]

LOAN #: 10122004361

linois 60634 ("Property Address™), and Borrower releasas and waives all rights under and by virtue of the homestead
[Zip Code|
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, minerat rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is referred to In this Security Ihstrument as the “Property” Borrower understands and
agrees thal MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exarcise any or all of those Interests, including, but net lim'ted to, the right to foreclose and ssll the Property; and to take
any action required of Lender including, but not limitad to, releasing and canceling this Security Instrument.

BORROWER RCZPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property ¢uiieyed in this Security Instrumant In fee simple or lawfully has the right to use and occupy the
Property under a lsaseko!d astate; (ii) Borrower has the right fo mortgage, grant, and convey the Properiy or Borrower's
leasehold interest in the Frarsrty; and (i) the Property Is unencumbered, and not subject to any other ownership interest
In the Property, except for encuribrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenants and agraes to defend the litle to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT coinines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Ilinois state re7ulrements to constitute a uniform security instrument covering real property.

UNIFORM GOVENANTS, Borrower and Lendsrcovenant and agree as follows: N

1, Payment of Pringipal, Interest, Escrow Iter s, Prepayment Charges, and Late Charges, Borrower will pay
each Pericdic Payment when due, Borrower will also pay £ny j.repayment charges and late charges due under the Nota,
and any other amounts due under this Security Instrumeni-Payments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instruman. received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may /250 that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the folowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or cashiar's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst-unentality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location Jzsignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in-$action 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrawer may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrumeant.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply ~¢ hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to'accant any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is notntligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
I Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
In accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lendar may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
In the future.

ILLINOIS ~ Single Family = Fannie Mae/Fraddis Mac UNIFQRM INSTRUMENT {MERS) Form 3014 07/2021
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(b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise desctibed in this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are palid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due undar this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lendler receives a paymant from Borrower in the amount of onie or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the dslinguent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
cesds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Cssrow Rems,

{(a) Escrow Requizoment; Escrow ltems, Except as providad by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymarie-are due under the Note, until the Note Is paid in full, a sum of money to provide for payment
of amounts due for all Escrow-tems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. 3u:rmwer must promply furnish to Lender all notices or involces of amounts to be paid under
this Section 3,

(b) Payment of Funds; Waivr, Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive iriis obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and wheis rayable, the amounts dus for any Escrow Itsms subject to the waiver. If Lender
has waived the requirement to pay Lender the runds for any or all Escrow items, Lender may require Borrower to provide
procf of direct payment of thase items within_such time pericd as Lender may require. Borrower’s obligation fo make
such timely payments and to provide proof of pavraent is desmed to be a covenant and agreement of Borrower under
this Security Insirument. If Borrower is obligated tc b2y Cscrow ltems directly pursuant fo a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lendur may axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amoun! in accordance with Section 9.

Except as provided by Applicable Law, Lender may windrew the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such wiihr! 2wal, Borrower must pay to Lender all Funds for such
Escrow Items, and In such amounts, that are then required under tis Section 3,

(c) Amount of Funds; Application of Funds, Except as provideu by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appiicable Law.

The Funds will be held in an institution whose deposits are insured by a LS, federal agency, instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insurad) or - <ny Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no later than the time specified Lnur:- PESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow anceunt; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lerder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be puid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Barrowar. without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Parlodic Payment is delincuent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items, If there s a shortage
or deficiency of Funds held in escrow, Lender will notify Borrowsr and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds hekl by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and imposttions afiributable to
the Property which have priority or may aftain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Assoclation Dues, Fees, and Asssssments, If any. If any of these items
are Escrow ltems, Borrower will pay themn In the manner provided in Section 3,

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 314  07/2021
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien in & manner acesptable to Lender, but
only 8o long as Borrower is performing under such agreement; {(bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforge-
ment of the lien while those proceedings are pendiing, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agresment satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”), If Lendsr determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions In ragard to such lien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property instired against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender raquires insurances, Borrowsr must
maintain the types ¢ insurance Lender raquires in the amounts (including deductible levels) and for the periods that
Lenhder requires, Whiai!ender requires pursuant to the preceding sentences can changa during the term of the Loan, and
may exceed any mirumuin coverage required by Applicable Law. Borrower may choosa the insurance cartier providing
the insurance, subjsct t2'Lender’s right to disapprove Borrower's choics, which right will not be exarcised unreasonably.

(b) Failure to Mairiaiv '=surance, If Lender has a reasonable basis to bslieve that Borrower has failed to maintain
any of the required insurance cuvarages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless required by Applicable Law, Lander is under no obligation to advance premiums for, or to
saek to reinstate, any prior lapsed ¢ verage obtained by Borrower, Lendar is under no obligation to purchase any particular
type or amount of coverage and may sciest the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if iecurad to do 8o under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lessur.coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledars that the cost of the insurance coverage so obtained may significantly
excead the cost of insurance that Borrower could hav: zotained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with pizcing new Insurance under this Section 5 will become additional
debt of Borrowsr secured by this Security Instrument. Theze amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notiza from Lender to Borrower requesting payment,

(c) Insurance Policies, All insurance policies required by l.znder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must include a stanard mortgage clause; and (jii) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the righ? to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid p/ariizms and ranewal notices. If Borrower obtains
any form of insurance coverage, not ctherwise raquired by Lender, for damegs to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as martganse and/or as an additional loss payee.

{d) Proof of Loss; Application of Procesds. In the avent of loss, Borrower.irist give prompt notice to the insurance
catrier and Lender, Lender may make proof of loss if not made promptly by Borrewer Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration <rrepair of the Property, if Lender
deams the restoration or repair to be economically feasible and determines that Lender's sscurity will not be lessened
by such restoration or repalr.

If the Property is to be repaired or restored, Lender will disburse from the Insurance prcceeris any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenrer -During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unl '_ander has had an
oppertunity to inspect such Property to ensura the work has baen completed to Lender's satisfaction {which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, inclutiing, bit ot limited to,
licensing, bond, and insurance requirements) provided that such Inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In a single payment or in a serles of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreemant, and whether Borrower
is in Default on the Loan. Lender may make such disbursements diractly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender desms the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance procesds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Paymants are applied in Saction 2(b).

(e) msurance Settloments; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or If Lender acquiras the Praperty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceads in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrowsr’s
rights (other than the right to any refund of unearmed premiums paid by Borrower) under all Insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender flles, negotiates, or settles
& claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an additional loss payee. Lender may use the insurance proceeds sither to repalr or restore the Property (as
provided in Sectior £/d)} or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must accupy, establish, and use the Property as Borrower's principal residence within
80 days after the exceriion of this Security Instrument and must continue to occupy the Property as Borrowet's principal
residence for at least onc yoar after the date of occupancy, unless Lender othetwise agrees in writing, which consent will
not be unreasonably withh=irt-or unless extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainisice, and Protection of the Property; Inspections, Borrowar will not destroy, damage,
orimpair the Property, allow the Property to deteriorate, or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower must ‘raintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerder determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds & e paid to Lender In connection with damage to, or the taking of, the Property,
Borrower will be responsible for repalring or restoring the Property only if Lender has relsased proceeds for such purposes.
Lender may disburse proceeds for the repairs aind. estoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of thit repur or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make s ich disbursements directly to Borrowsr, to the person repairing or
restoring the Property, or payable jeintly to both. If the insuanc or cordemnation procesds are not sufficient to repair or
rastore the Property, Borrower remains obligated to complewa-s1:sh repair or restoration,

Lender may make reasonable entries upon and inspection=-ufthe Property. If Lender has reasconable cause, Lender
may inspect the interior of the improvements on the Property. Lend!er will give Borrower notice at the tims of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be In Default if, ‘during the Loan application process, Borrower or
any persons or entitiss acting at Borrower's direction or with Borrower's knsvwledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failad to provids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrewer's firume or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrspresenting Borrower's oceupancy of
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perfarm the covenants and agicements contained in this Secu-
tity Instrument; (i) there is a fegal proceeding or government order that might significantly affect Len Jer's interestin the Property
and/or rights under this Security Instrument (such as a procesding in bankruptcy, probate, for condermnziion or forfaiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrumant, or to enforce !aws or regulations); or
(illy Lender reasonably bslisves that Borrower has abandoned the Property, then Lender may do and nay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Inctriment, includ-
Ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court; and (Ill) paying; (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other faes incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doers and windows, draining water from pipes, eliminating building
o other code violations or dangsrous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and Is not under any duty or obligation to do so, Lendsr will not be
liable for not taking any or all actions autherized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but Is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avallable altematives to foreclosure, ineluding, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon netice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument Is on a leasehold, Borrowsr will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and inferests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Prorcily, the leasehald and the fee fitle will not mergs unlsss Lender agrees to the merger in writing.

10. Assignmenit »f Rents.

(a) Assignmeri ri Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thira party ("Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom (ne-Fsints are payable. Borrowsr authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lendar, However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) L.ender has given notics to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an ah<ziute assignment and not an assignment for additional security only.

(b) Notlce of Default. To the exteint permitted by Applicable Law, if Lender gives hotice of Default to Borrower: {)) all
Rents received by Borrower must be heid Ly Borrower as trustes for the benefit of Lender only, to be applied to the sums
securad by the Securlty Instrument; (ii) Lende: wai be entitled to callect and receive all of the Rents; {i1i) Borrower agrees to
instruct @ach Tenant that Tenant Is to pay all hante-dus and unpaid to Lender upon Lender's written dernand to the Tenant;
{iv) Borrower will ensure that each Tenant pays 2’ Raents due to Lender and will take whatever action is necessary to
collact such Rents if not paid to Lendar; (v) unless Arplicahle Law provides otherwise, all Rents coliectad by Lender will
be applied first to the costs of taking control of and miznaging the Property and collecting the Rents, including, but not
limited to, reascnable attorneys' fees and costs, recsiver’s iees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other chzrges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointar raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitied to have a reccbherappointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propertvwihout any showing as to the inadequacy of the
Proparty as security,

(c) Funds Paid by Lender. If the Rents are not sulficient to cover the cssts of taking control of and managing the
Froperty and of collecting the Rents, any funds paid by Lender for such purpsses will become Indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrowar may not collect any of the 22p%s more than one month in advance
of the time when the Rents become due, except for securlty or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
sighad any prior assignment of the Rents, will not make any further assignment of the Fiants,-and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sacur ty Instrument.

{(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendei, ¢i avaceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before o after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do s¢ at any time when
Borrower is in Default, subject to Applicable Law,

{(g) Additional Provisions, Any application of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not rslisve Borrowsr of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Botrower will pay the premiums reguired to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender datermines in its sole discretion that
such mortgage insurer is no longer eligible to provida the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
maortgage insurer selected by Lender,

|f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymants that were dus when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments If Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires) provided by an insurer selected by Lender again becomes avallabls, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance,

If Lender required Mortgage Insurance ag a condition of making the Loan and Borrowar was required to make sepa-
rately designated rayments toward the premiums for Mortgags Insurance, Borrower will pay the premiums required to
maintain Morigage Iisurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accerdance with any writien agresment betwsen Borrower and Lendsr providing for such termination
or until termination is requied by Applicable Law, Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate,

(b) Mortgage Insuranca agreements, Mortgags Insurance relmburses Lender for certain losses Lender may incur
if Berrower does not repay the Lwan as agreed, Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thertotal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or ncdifv their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any suurce of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance preiniums).

As a result of these agreements, Lender, arather insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirecty) amounts that derive from (or might be characterized as) a portion
of Borrowser's payments for Mortgage Insurance,'in erichange for sharing or modifying the mortgage insurer’s risk,
of reducing losses. Any such agreements will not: (i) atfect the amounts that Bortower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii} increase the amount Borrower will owe for Mortgage Insurance;
(lii) sntitle Borrower to any refund; or (iv) affect the rights 2orrswer has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § 4971 st saq.), as it may be amendsd from fime to time, or
any addlional or successor federal legislation or regulation that oxvarns the same subject matter ("HPA'), These rights
under the HPA may include the right to receive certain disclosures, to rzquest and obtaln cancsllation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/er fo receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation oi@rmiration,

12. Assignment and Application of Miscellaneous Procesdis; Forts ture.

{(a) Assignment of Miscellaneous Proceeds, Bomrower is unconditionaily azsigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lende,

(b) Application of Miscellaneous Procesds upon Damage to Property. If therepsrly is damaged, any Miscel-
lansous Procesds will be applied to restoration or repair of the Property, if Lender deems iive restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or rupair-During such repair and
restoration period, Lender will have the right to hold such Miscsllaneous Proceeds until Lancer has had an opportunity
ta inspact the Property to ensure the work has been completed to Lender's satisfaction (whicii miei-include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limitzd o, licensing, bond,
and insurance requirements) provided that such inspaction must be tundertaken promptly, Lender may pav for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the parson repairing or restoring the Property, or payable
Jointly to both. Unless Lender and Barrower agres in writing or Applicable Law requires intarest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether
or nol then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procaeds will be applied in the order that
Partial Payments are applied in Saction 2(b),
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of & total taking, destruction, or loss In value of the Proparty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Proparty {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be appiied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Misceltaneous Proceeds will be paid to Borrower.

Inthe event of a Partial Devaluation where the falr market value of the Property immediately befora the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Praceeds will be applied to the sums sacured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lencie otherwise agree in writing,

(d} Settlemani-uf Claims. Lender is authorized to collect and apply the Miscallaneous Proceeds either to the sums
sacured by this Security nstrument, whether or not then due, or to restoration or repalr of the Property, if Borrower (i) abandons
the Property, or (Ii) fails 2ecpond to Lender within 30 days after the date Lander notifies Borrower that the Qpposing Party (as
defined in the next sente:ics; ~ffers to settle a claim for damages. "“Opposing Party” means the third party that owss Borrower
the Miscellaneous Proceeds or £1e party against whom Bemower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lznder's Interest In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civll or crimine«,{hat, in Lender's judgment, could result in forfeiture of the Property or other maferial
impairment of Lender's interest in the Pioperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinsizie as provided in Saction 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material Impairment of Lender's
interest in the Property or rights under this Security Instrument, Borvower Is unconditionally assigning to Lender the
procesds of any award or claim for damagaes that ura affributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender, All Miscalianzrus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partlal Payrients are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendrr Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumer._ender will not ba required to commence proceedings
against any Successor in Interest of Borrower, or to refusa fo exterd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dapand made by the original Boirower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender In exercisirg «ny right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successorsin Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or praclude the exercise (f, ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Banid, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wh sicuss this Security Instrument but does
nol sign the Note: (a) signs this Security Instrument to mertgage, grant, convey, and war ant such Borrower's interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrumen. to walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this-3ecirity Instrument to assign
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; (d) is not bers nally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any uinzi Eorrower can agree
to extend, modify, forbear, or make any accommedaticns with regard to the terms of the Note or this Sesurity Instrument
without such Borrower's consent and witheout affecting such Borrower's obligations under this Securi'y lnstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowe: s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees. | ender may require Borrower to pay (i) a one-time charga for a real estate
tax verificalion and/or reporting service used by Lender in connection with this Loan, and i) sither (A) & one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flocd zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
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affect such determination or cartification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emeargency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(1) Default Charges. If permitted under Applicable Law, Lender may charge Borrower foes for services performed in
connection with Borrower's Default to protect Lender's intersst in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {ili) other related fees.

(e) Permissibility of Fees. In regard to any other fees, the absence of exprass authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets mexdmum loan charges, and that law Is finally interpreted so that the
Interest or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar. Lender may choose
to make this refunc'cy reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
raduces principai, tha reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
propayment charge s provided for under the Note). To the sxtent permitted by Applicable Law, Borrower's acceptance of
any such refund made by zirect payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overziars.

16. Notices; Borrower s T bysical Address. All notices given by Borrower or Lendar in connaction with this Security
Instrument must be in writing.

(a} Notices to Borrower. Unk:zs Applicable Law requires a different method, any written notics to Borrower in con-
nection with this Security Instrument wiit Ye deemed to have been given to Borrower when (i) malled by first class mail,
or (il actually delivered to Borrower's Noilce Address {as defined In Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as uenvied in Section 18(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exnrassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicakie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Notice to Borrawer. Unless anothr aslivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender v:ith Botrower's e-mail or other electrenic address (“Electronic
Address”); (ifi) Lender provides Borrower with the aption to receiys notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i) “ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication In connection wili*his Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tha such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, 1. znder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrcwer iray withdraw the agresment to receive
Electronic Communications from Lender at any time by providing written notinz *s Lender of Berrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address, The address to which Lander will send Borrows 7 #:0tice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nctice io Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communlcation, then Borrowsr mav.resignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nolice £ ddress, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies & prusadure for reporting
Borrower's changs of Notice Address, then Borrower will report a change of Notice Address only tirsugh that specified
procedurs, ‘

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first classmizil to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given lo Lender
only when actually received by Lender at Lender's designated address (which may includs an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrumant.

{s) Borrowsr’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction, This Security Instrument is governed by faderal law and
the law of the State of illinois. All rights and obligations contained in this Security Instrument are subjact to any require-
ments and kmitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Securlty Instrumant or the Note that can be given effect without
the conflicting provision, and (ii) such contlicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicltly or implicitly allow the parties to agree by contract or it might be silent,
but such silsnce should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and inciude the piural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section” In this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
ot any particular Section, paragraph, or pravision.

18. Borrowet’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, Transfer o112 Property or a Beneficlal Interest In Barrower, For purposes of this Section 19 only, “Interest in
the Property” meang ary-'egal or beneficial Interest in tha Property, including, but not limited to, those beneficial interests
transferred in a bond for-drad, contract for deed, instaliment sales contract, or escrow agresment, the intent of which is
the transfer of title by Borrowvar to a purchaser at a future dats.

If &ll or any part of the Froperty or any Interest In the Property is sold or transferred {or if Barrower is not a natural
person and a beneficial interest i1 Barrower is sold or transferred) without Lender's prior written consent, Lender may
raquire immediate payment in full cfail sums securad by this Security Instrument, Howsver, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lerue: will give Borrower notice of accelsration. The notice will provide a period of
not less than 30 days from the date the notire i given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumen. If Barrower fails to pay these sums prior to, or upon, the expiration of this
peried, Lender may invoke any remedies pern.itted by this Security Instrument without further hotice or demand on
Borrower and will be entitied to collect all expensas..nzurred in pursuing such remsdies, Including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inipection and valuation fees; and (c) other fees Incurred to protect
Lender’s interest in the Property and/or rights under this Ssourity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acualeration. |f Borrower mests certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sururity Instrument discontinued at any time up to the leter
of (a) five days before any foreclosure sale of the Proparty, or (b) sur!i ather period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will 1ot 2poly in the case of aceeleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following coitdiions; (aa) pay Lender all sums that then would
e due under this Security Instrument and the Note as if no acceleraiion had. occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Nots; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (f) reasonabiz aitorneys’ fees and costs; (i) property
inspection and valuation fees; and (iif) other feas incurred to protect Lendar’s interest.in the Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonaLéy require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Bowower's obligation to pay the
sums secured by this Sscurity Instrument or the Nots, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more >f the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {coc) certified check, bank chack, treasuier's sheck, or cashier’s
chack, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fad<ral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrowsr's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had ¢courred.

21, Sale of Note. The Note or a partiat interest in the Nots, togsther with this Security Instrument, may be sold or
otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority 1o take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Perlodic Payments and any other

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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amounts due under the Note and this Security Instrument; {b} perform any other mortgage loan sarvicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be glven written notice of the change which will stats the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other information RESPA and other
Applicable Law require in connsction with a notice of transfer of sarviging.

23. Notice of Grievance. Until Borrower or Lender has netified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable paried after the giving of such notice to take corrective action, neither
Borrawer nor Lender may commencs, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 23.

24, Hazardous Substances.

{a) Definitiors. s used in this Section 24 (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate 2 health, safety, or envirognmental protection; (ii) *Hazardous Substances” include (A} those sub-
stances dsiined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, l:erucene, other flammable or toxic psetroleum products, toxic pesticides and herbicides, volatile
solvents, materials contaiiing asbestos or formaldehyds, corrosive materials or agents, and radioactive materials;
(ilii} “Erwironmental Cleanup"inziudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirorinental Condltion” means a condttion that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Haza'dc uz Substanees. Borrower will not cause or permit the presencs, use, disposal,
slorage, or release of any Hazardous Sunzances, or threaten to release any Hazardous Substances, on or in the Property.
Barrower will not do, nor allow anyane else © ¢, anything affecting the Property that: (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (Ii}.diz to the presence, use, or release of a Hazardous Substance, creates a
condition that adverssly affects or could adversahy 2#act the value of the Property. The pracading two sentences will not
apply to the presence, use, or storage on the Propary of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residential user; and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompstty give Lender written notice of: {i) any investigation, claim,
demand, lawsLit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hzs 2ctual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orinaat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversaly affects the value of
the Property. If Borrower learns, or is notified by any governmental or reguletury authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Pinperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notkirg In this Security Instrument will create
any obligation on Lender for an Environmantal Cleanup,

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Notz svidancing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy consented and intended to
sign the electronic Note using an Electronic Signature adoptad by Borrower ("Borrowsr's-Clectranic Signature”) instead
of signing a paper Note with Borrowet’s written pen and ink signature; (b} did not withdraw Eorroner's express consent
to sign ihe electronic Note using Borrower’s Electronic Signature; {¢) understood that by signing in% e’sctronic Note using
Borrower’s Elactronic Signature, Borrower promised to pay the dabt evidenced by the electronic Nute in accordance with
Its tarms; and (d) signed the electronic Nots with Borrower's Electronic Signature with the intent and uniarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its twrms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will speclfy, in addition to any other information required by Applicable Law:
(i) the Defaul; i) the action required to cure the Default; {iii) a date, not less than 30 days (or as otherwise specified by

ILLINOIS - Singla Family — Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT (MERS) Form 3014 0772021
ICE Mortgage Technology, Inc. Page 13 of 15 IL21EDEDL 0222
ILEDEDL (CLS)




2234916110 Page: 15 0f 29

UNOFFICIAL COPY

Applicable Law) frorn the date the notice is given to Borrowsr, by which the Default must be cured: (Iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrurment, foreclosure by judicial procaeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrowar's right to deny in tha foreclosure procesding the exisience of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, Including, but not limitad to: (1) reasonable attorneys' tees and costs;
(i) property inspection and valuation fess; and (jif) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums sacured by this Securlty Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoclated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fes Is pald to a third party for services rendered and the charging of the
fae Is permitied urder Applicable Law.

28. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage raquires by Borrower's agreement with Lender, Lendsr may purchase insurance at Borrower’s expense
to protect Lender's interssiz in Borrower's collateral. This insurance may, but need not, protsct Borrower's interests. The
coverage that Lender purchesas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collataral Borrower may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement, If Lender
purchases insurance for the collatcral, Borrower will be responsible for the costs of that insurance, Including interest and
any other charges Lender may imposs ir connection with tha placement of the Insurance, until the effective date of the
cancellation or expiration of the insuranice: The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on [ts own.

BY SIGNING BELOW, Borrowar accepts and ariess to the terms and covenants contained in this Security Instru-
ment and in any Rider signad by Borrower and recordod with it.

=
ﬁ)’/ x ﬂ ~ 8 “"52022 (Seal)

PAVLO VAKUN DATE

208 7022 __(sea)

TE
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LOAN #: 10122004361

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on DECEMBER B8, 2022 (date) by PAVLO VAKUN AND
NATALIYA V. CHYNCHYK (name of person/s).

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Anna Galek Carrozza
NMLS ID: 230638

OFFICIAL SEAL
4 Notary Public; - State Of Tlinois 2
My Commission Expires

NGEY W oo
&' i gt PR IR M
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Exhibit *A”
Legal Description

PARCEL 1:

UNIT 1-B TOGETHER WITH AN EXCLUSIVE EASEMENT IN AND TO PARKING SPACE 1-A AS DELINEATED
ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS "PARCEL"): THE NORTH 41,80 FEET OF LOT 48 JN COLLIN'S AND GAUNTLETTS FIRST
GARDEN SUBDIVISION, A SUBDIVISION OF LOTS 3,4 AND 7 IN ASSESSORS DIVISION OF THE EAST 1/2
OF SECTION 34, TOWNSHIP 40 NORTH, RANGE12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY PARKWAY BANK.
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 5170 AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 25298695 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF DEFINED AND SET FORTH IN SAID
DECLARATIONAND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

RIGHTS AND EASEMZNT2 APPURTENANT TO PARCEL 2 AS SET FORTH IN AN AGREEMENT RECORDED
IN COOK COUNTY, ILLINOIS AS DOCUMENT 252886894, ALL IN COOK COUNTY, ILLINOIS.

' Legal Descripon "7 oo o ST ao49908081
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LOAN #: 10122004361
MIN: 1010129-0000896572-8

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  8th day of December, 2022 and is
Incorporated into and ameiizs and supplemsnts the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (thz “Security Instrument”) of the same date given by the

undersigned (the “Borrowsr”) to savure Borrower's Note to The Federal Savings
Bank, a Federal Savings Bank

{the “Lender”) of the same date and coveringtha Property described in the Security
Instrument and located at: 3460 N HARLEM AVE Jalt 1B
CHICAGO, IL 60634

1-4 FAMILY COVENANTS. In addition to the representations, watianties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUZ2NT.
In addition to the Property described in the Securlty Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 144 FAMILY RIDER - Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT

Form 3170 07/2021
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LOAN #: 10122004361
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Praperty, including, but not limited to, those for the purposeas
of surplying or distributing heating, cooling, electricity, gas, water, air and light,
firs prevantion and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, ishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, 'seraens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, panaling, and attached floor coverings, alf of which, including
replacements aric additions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in thie Security Instrument (or the leasehold estate If the
Security Instrument is on a-leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as tis “Property.”

B. USE OF PROPERTY; COMPLIANVE WITH LAW. Borrower will not sesk,
agree to, or make a change in the use oiihe Property or its zoning classification,
unlgss Lender has agreed in writing to the change, Borrower will comply with
all laws, ordinances, regulations, and requireinents of any governmental body
applicable to the Property,

C. BORROWER'S OCCUPANCY. Unless Lender ard Borrower otherwise
agree in writing, Section 6 concerning Borrower’s occupancy. of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bor-
rower will assign to Lender all leases of the Property and all security fcrosits
made in connection with leases of the Property, Upon the assignment, Lenicer will
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“fease” will mean “subleass” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddis Mas UNIFORM INSTRUMENT

Form 3170 07/2021
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LOAN #: 10122004361
E. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remeriias permitted by the Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants con-
tained in this -4 Family Rider.

%‘:’ | / rg - C)C‘f - agp 0?2 (Seal)

PAVLO VAKUN J DATE

o T8 L0227 s

NATALIYA V. CHYNCHYK DATE

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 10122004361
MIN: 1010129-0000896572-8

CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 8th  day of December, 2022
and is incorzorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi.or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to The Fedaral Savings
Bank, a Federal favings Bank

(the “Lender”) of the sanig uate and covering the Property described in the Security
Instrument and located at; 3450 N HARLEM AVE Unlt 1B, CHICAGO, IL 60634,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Gornelia Court

(the “Condominium Project”). If the owners association sr other entity which acts for the
Condominium Project (the “Owners Association”) holds title,to property for the benefit
or use of its members or shareholders, the Property alsc-inziudes Borrower’s interest
in the Owners Association and the uses, proceeds, and benatits.of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lander further
covenant and agree as follows:

A. Condominium Obligatlons. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(iv) other equivalent documents, Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mag/Fracdie Mac UNIFORM INSTRUMENT
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B. Property Insurance, S0 long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and-aguinst loss by fire, hazards included within the term “extended coverage,”
and ary nther hazards, including, but not limited to, earthquakes, winds, and
floods, far-which Lender requires insurance, then (i) Lender waives the provision
in Sectior 34cr the portion of the Periodic Payment made to Lender consisting
of the yearly piemium installments for property insurance on the Property, and
(ii) Borrower’s okiigation undsr Section 5 to maintain property insurance cover-
age on the Propery is deemed satisfied to the extent that the required coverage
is provided by the Ownsrs Association policy.

What Lender requirgs £5-a condition of this waiver can change during the
term of the loan.

Borrower will give Lendei p.ompt notice of any lapse in required property
insurance coverage provided by ¢ master or blanket policy.

In the event of a distribution of ploperty insurance proceeds in lieu of restora-
tion or repair following a loss to the Ploperty, whether to the unit or o common
elements, any procesds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums sesured by the Security Instrument,
whether or not then due, with the excess, if a/1y. paid to Borrower.

C. Public Liability Insurance. Borrower wiil ‘ake such actions as may be
reasonable to insure that the Owners Associaiion maintains a public fiability
insurance policy acceptable in form, amount, and exiant ef coverage to Lender.

D. Condemnation. The proceeds of any award or ci2im for damages, direct
or consequential, payable to Borrower in connection wiih-any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such procesds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice tc'L ander
and with Lender’s prior written consent, either partition or subdivide the Prega-
erty or consent 1o: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannis Mae/Frackdie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Cwiers Association unacceptabls to Lender.

F. Aemedies. If Borrower does not pay condominium duss and assess-
ments whep dus, then Lender may pay them. Any amounts disbursed by Lender
under this raragraph F will become additional debt of Borrowsr secured by
the Security Instument. Unless Borrower and Lendsr agree to other terms of
payment, these ariounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting nayrient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rizier.

W jf? - & 8 "j CQIQ/? {Seal)

PAVLO VAKUN DATE
1080027 (sea
NATALIYAV. CHYNCHYK DATE

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS ADJUSTABL = RATE RIDER is made this 8th  day of December, 2022,
and s incorporated into &nc’ amends and supplements the Mortgage, Mortgage Deed,
Deed ot Trust, or Security Dzed fthe “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) in secure Borrower's Adjustable Rate Note {the “Note”) to
The Federal Savings Bank, a Ferleral Savings Bank

(the “Lender’) of the same date and covering the property described in the Security
Instrument and located at; 3460 N HARLEM A%/F Init 1B, CHICAGO, IL. 60634.

THE NOTE CONTAINS PROVISIONS ALLOWING FO™< CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE ROTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUN, SATES
THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security instrument, Borrower and Lender further
covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial interest rate of 6.000 %.  The Note provides for
changes in the interast rate and the Monthly Payments as follows:

4. INTEXEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Nates

The interest rate [ will pay may change on the 1st  day of January, 2026,
and onthe 1st “aay of the month every 12th  month thersafter. Each date on
which my interest rate euiid change Is called a “Change Date

(B) The Index

Beginning with the first Chiziige Date, my interest rate will be based on an
Index that is calculated and provioza-to the general public by an administrator (the
“‘Administrator”). The “Index” is a benchimark, known as the 30-day Average SOFR
index. Tha |ndex is currently publisheo yihe Federal Reserve Bank of New York,
The most recent Index value available as of the date 45 days before each Change
Date is called the “Current Index,” provided tia. if the Current Index is less than
zero, then the Current Index will be deemed to L'e zaro for purposes of calculating
my interest rate,

If the Index is no longer available, it will be replaced-ir accordance with Section
4(@G) below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding FOUR AND ONE-HALF percentage points (4:550% )
(the “Margin’} to the Current Index, The Margin may change if the Index is1enlaced
by the Note Holder in accordance with Section 4{G){2) below. The Note Hoicar will
then round the result of the Margin plus the Current Index to the nearest ong-gighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singls Family
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The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal pay-
ments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Lunits on Interest Rate Changes

The inierest rate | am required to pay at the first Change Date will not be greater
than 11.000 % or less than 6.000 %. Thereafter, my interest rate will never be
increased or decrzased on any single Change Date by more than
TWO percentage points ( 2.000 % ) from the rate of
interest | have been paying.for the preceding 12 months, and will never be greater
than 11,000 % or less ihar-6.000 %.

(E) Effective Date of Changzs

My new interest rate will becoma efiactive on each Change Date. | will pay the
amount of my new Monthly Payment baginning on the first Monthly Payment date
after the Change Date until the amount ofr0y Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a naiice ofany changes in my interest
rate and the amount of my Monthly Payment before the eftective date of any change.
The notice will include information required by law to beiven to me and also the
title and telephone number of a person who will answer aity-auestion | may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed te be no longer available and will be replaced ¥ a;iv of the
following events (each, a “Replacemant Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the gensral public; or {ii) the
Administrator or its regulator Issues an official public statement that the Index is no
longer reliable or representative,
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If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Replacement Margin™},
as follows:

(17.If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
NewYork, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time 1 a Replacement Event, the Note Holder will select that index as
the Replacement Index.

(2) If areplacementiraex has not baen selected or recommended for use in con-
sumer products uncisr Section (G)(1) at the time of a Replacement Event, the
Note Holder will maks s sascnable, geod faith effort to select a Replacement
Index and a ReplacemeniMargin that, when added together, the Note Holder
reasonably expects will miniiiize any change in the cost of the |oan, taking into
account the historical performznce of the Index and the Replacement Index.

The Replacement Index and Repiazement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Cafus that are more than 45 days after
a Replacement Event, The Index and Margin could be replaced more than once
during the term of my Note, but only If another Replrcement Event occurs. After a
Replacement Event, all references to the “Index” and “Wargin® will be deemed to be
references to the “Replacement Index” and “Replacement iargin,”

The Note Holder will also give me notice of my Replacemeritiridex and Raplace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOSROWER
Section 19 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest In Borrower. For the
purposes of this Section 19 only, “Interest in the Property” means any legal or
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beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales con-
tract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date,

if &il.or any part of the Property or any Interest in the Proparty is sold or
transferrat (or if Borrower is not a natural person and a beneficial interast In Bor-
rower is szid or transferred) without Lender’s prior written consent, Lender may
require immeniata payment in full of all sums secured by this Security Instrument.
However, Lenae viill not exercise this option if such exercise is prohiblted by
Applicable Law, Lender.also will not exercise this option if (a) Borrower causes to
be submitted to Lendeririormation required by Lender to evaluate the intended
transferee as if a new loan‘ware being made to the transferee, and (b) Lender
reasonably determines thai-Lsinders security will not be impaired by the loan
assumption and that the risk oi @ hreach of any covenant or agreement in this
Security Instrument is acceptableisLender.

To the extent permitted by Applicable; Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the iouryassumption, Lender may also require
the transferee 1o sign an assumption agreerient that is acceptable to Lender and
that obligates the transferee to keep all the prorises and agreements made in the
Note and in this Security Instrument. Borrower wiil sentinue to be obligated under
the Note and this Security Instrument unless Lender reigases Borrower in writing.

If Lender exercises this option to require immediais mavment in full, Lender
will give Borrowser notice of acceleration. The notice will pruvide a period of not
less than 30 days from the date the notice is given in accordarice with Section 16
within which Borrower must pay all sums secured by this Security instrument. If
Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument v*ihout
further notice or demand on Borrower and will be entitled to collect all expenices
incurred in pursuing such remedies, including, but not limited to: (a) reasorieste
attorneys' fees and costs; (b) property inspection and valuation fees; and (¢) other
fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

% h -//? -5 /@9 ,92 ___ (Seal)

DATE

PAVLO VAKUN

4
4 4% 7708 - 0L2  (seal

NATALIYAV, CHYNCHY A DATE
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