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When recorded, return to;
Stonehaven Mortgage Incorporated
Attn: Post Close

194 N.York Street Suite 100
Elmhurst, IL 60126

312.300.7900

This instrument was prepared by:
Stonehaven Mortgage Incorporated
194 N. York Street Suite 100

Elmhurst, IL 60126
312-300-7900

CT2

Title Order No.: 22GCO001066SK

LOAN #: 1022094987

- R [Space Above | his Line For Recording Data] -

MORTGAGE

MIN 1012492-0000004682-4 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and utier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12,11€,.19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are alse provided in Section 17,

Parties

(A) "Borrower”is JAKE LAW AND ANNA LESLIE ZONDERMAN, HUSBAND AND WIFE-AS TENANTS BY THE
ENTIRETY

currently residing at 1326 S Michigan Ave Unit 2801, Chicago, IL 60605.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Stonehaven Mortgage Incorporated.
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LOAN #: 1022094987
Lender is a Corporation, organized and existing
under the laws of lllinecis. Lender's address is 194 N.York Street Suite 100,
Elmhurst, IL 60126.
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. {888) 679-MERS.

Documents

{D) “Note” means the promissory note dated December 13, 2022, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's written pen and ink
signature, or {ii) ~iectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nate evidences the legal obligation of each Borrower who signed the Nole to pay Lender
Two HUNDRED FlF"" FIVETHOUSANDAND NO!!'U“**************tt****i**i*****i****** EE
Ak kkhhkkhkkh kA a Ak kkkwhh Rk Nk kh ks khwrrnaxrrewnwr Dollars (US $255'000_00
plus interest. Each Boirver who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thain- J<ouvary 1, 2053,
(E) “Riders” means all Riders 0 ‘his Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of “nis Security Instrument. The following Riders are 1o be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider («!“Candominium Rider (! Second Home Rider
L] 1-4 Family Rider L] Pannid Unit Development Rider [ V.A. Rider
(%] Other(s) [specify)

Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whichis oated December 13,2022, together with all Riders to this
document.

Additional Definitions

{G) "Applicable Law™ means all controlling applicable federal, stale,/and local statules, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as'ail applzable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all cues, fres, assessments, and other charges that
are imposed on Borower or the Property by a condominium association, homeswrers association, or similar crganization.
{I) “Default” means: (i) the failure to pay any Periodic Payment or any other amoun, sacured by this Security instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or 2 r=ement in this Security Instrument;
(ili) any materially false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceedi’ig described in Section 12(g).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction origiiied by check, draft, or
similar paper instrument, which is initiated through an electronic lerminal, telephonic instrument. cemputer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution 10 debit or credit an account. Sucn «erm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by tsiaphone or other
glectronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (16 U.5.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation thal governs the same subject
matter.

{M) “Escrow ltems” means: (i) taxes and assessments and other items that can aflain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section §; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 1022094987
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Associalion Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan lerm.

{N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security instrument, plus interest.

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P} "Miscellaneous Praceeds” means any compensalion, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as o, the value and/or condilion of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Paviaent” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

{S) “Periodic Paym:ni” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts undei Section 3.

{T) “Property” means tise;iroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U} “Rents" means all amuur:s weceived by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Do/rower.

{V) “RESPA” means the Real E.iate Seftlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024)..as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govarns the same subject matier. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a *federally related mertgage loan” even if the Loan does
not qualify as a “federally related mortgage iz under RESPA.

{W)“Successor in Interest of Borrower” mear.:.any party that has taken title to the Property, whether or not that party
has assumed Bommower's obligations under the Notegrdfor this Security Instrument.

{(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vvhich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation ihat-gaverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loari.and all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreemzists under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MER® (solzly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fuilmwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",
APN #: 17-22-301-065-1214; 17-22-301-065-1291
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LOAN #: 1022094987
which currently has the address of 1620 S Michigan Ave Unlit 1107, Chicago [Street] [City]

linois 60616 (“Property Address”), and Borrower relsases and waives all rights under and by virtue of the homesiead
[Zip Code)
exemption laws of this State.

TOGETHER WITH alf the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas righls or profits, waler rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominge for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requir«d of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER HE~FPESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrowsr lawfully owns and pos-
sesses the Property curveyed in this Securily Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasencid<state; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasshold interest in the Pruperiy.and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encunbrances and ownership Interests of record, Borrower warrants generally the title to the
Property and covenants and agries to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combiies uniform covenants for national use with limited variations and non-uniform
cavenants that reflect specific inols state reauirsments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems/ Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will alse pay any srepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. ®zv:nents due under the Nole and this Security Instrument
must be made in LS. currency. If any check or other instrumeit Jezsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reqivirecthat any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of {hie following forms, as selected by Lender: (a) cash;
(b) money order; {¢) certified check, bank check, treasurer's check, o cashie:’z check, provided any such checkis drawn
upon an institution whose deposils are insured by a U.S. federal agency, instruipentality, or entity; or {d) Electronic Fund
Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation as may be designated by Lender in accerdance with the notice provisions i7: Sestion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiil-iot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforriing the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiyor hold in suspense
Partial Paymenis in ts sole discretion in accordance with this Section 2. Lender is not obligated to {cc2pt any Partial
Payments or to apply any Partial Payments at the lime such payments are accepted, and also is not obligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future,

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc, Page 4 of 15 IL21EDEDL 0222
ILEDEDL (CLS)

12132022 07:20 AM PST

LY
[~
-



2235033136 Page: 6 of 21

UNOFFICIAL COPY

LOAN #: 1022094987

{b) Order of Application of Partial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finaily to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounls then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Pericdic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule, Any application of paymenis, insurance proceeds, or Miscellaneous Pro-
ceeds to princip2! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds forcrcrow ltems,

(a) Escrow Requicrinent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow *ams (the “Funds"), The amount of the Funds required 1o be paid each month may change
during the term of the Loan. Borrovver must promptly furnish to Lender all notices or invoices of amounts o be paid under
this Section 3.

(b} Payment of Funds; Waiver. currower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive 113 obligation for any Escrow Item at any lime. In the event of such waiver, Bor-
rower must pay directly, when and where pryat'e, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within'si:ch time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paymari is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pzy Escrow ftems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may 3xercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such willidrawal, Borrower must pay 1o Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undei’this Section 3.

(¢} Amount of Funds; Application of Funds. Except as proviced bv Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiinum 2mount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applica'sle Law.

The Funds will be held in an institution whose deposits are insured by a .S, faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or'n'ury Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems na later than the time specified undzr RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow eccount; or (iii} verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits ).ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pa'd o) the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to boriosver, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguait by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien 1hat has priority or may attain pricrity over this Securily Instrument unless
Borrower: (aa) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 20 long as Borrower is petforming under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate lo prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc} secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the "Required Actions”). if Lender determines thal any part of the Property is subject to a lien that has ptiority or may attain
priority over this Security Instrument and Borrower has not laken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afler the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subseguently
grected on the Property insured against loss by fire, hazards included within the lerm "extended coverage,” and any other
hazards includinz:, bt not limited to, earthquakes, winds, and floods, for which Lender reguires insurance. Borrower must
maintain the types cfinsurancs Lender requires in the amounts {including deduciible levels) and for the periods that
Lender requires. Wna% Liznder requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minwviin coverage required by Applicable Law, Borrower may choose the insurance carrier providing
the insurance, subjectiv-Leadar's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintaiiriesurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless r=3uired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may se'ect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requirea to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrowet's equity In-the Property, or the contents of the Property, against any risk, hazarg,
or liability and might provide greater or lesserczvorage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrowesr acknowledges that the cost of the insurance coverage 5o obtained may significantly
exceed the cost of insurance that Borrower could hav: cbtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with plac’ng vew insurance under this Section 5 will become additional
cebt of Borrower secured by this Security Instrument. Thece amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notios from Lender to Borrewer requesting payment,

{c) Insurance Policies, Allinsurance policies required by Leir'ar and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standzie mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the “ignt to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premivmiz and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for dainage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower myzt oive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe. -Any insurance proceeds, whether
or not the underlying insurance was raquired by Lender, will be applied to restoratior. orqapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procezds.any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerder. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unt Lunder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {tvnizh may include
satistying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whather Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Praperty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings an such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or ather third parties, retalnad by Borrower will not be paid out of the insurance proceeds and will be the sale
cbligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Seftlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and rejated matters. If Borrower does not respond within 30 days
to a nolice from Lender ihat the insurance carrier has offered 1o settle a claim, then Lender may negotiate and setfle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Barrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an 2uaitional loss payee. Lender may use the insurance proceeds either to repalt or restore the Property (as
provided in Section {d}} or to pay amounts unpaid under the Note or this Security Instrument, whethar or not then due.

6. Occupancy. Gerrower must ocoupy, establish, and use the Property as Borrower's principal residence within
80 days afler the execuvon of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least cneyrar after the date of cccupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhela, &7 unless extenuating circumslances exist that are beyond Borrower's control.

7. Preservation, Maintenunze, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the P.sperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mzimain the Property in order to prevent the Property from deteriorating or decreasing
in value dus to its condition. Unless Lenclar determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged {o avoid further detericration or damage.

If insurance or condemnation proceeds ar2 raid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or resiaring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs anc restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make su.n disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable joinily ic both. If the insurarse or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete =.ici repair or restoration,

Lender may make reasonable entries upon and inspections.~i the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender »il' give Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during-the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowlz2dge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provida Lender with malerial information) in
connection with the Loan, including, but not limited te, overstating Borrower’s incorne. or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrep:szenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secusy In=trument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agree men's contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lerider’s interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conde:nration or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce [z ws or regulalions); or
(i} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, inclug-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I) paying any sums secured by a llen that has priority or may attain priority over
this Security Instrument; (11} appearing in court; and (lIl) paying: (A} reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, bul is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up docrs and windows, draining water from pipes, eliminating building
or other code viclations or dangerous conditions, and having ufilities turned on or ofl. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender'’s potential losses, but is not obligated to do $0 unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available allernatives to foreclosure, including, but not limited o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upan notice from Lender to Borcower requasting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will ot without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment oi Rents.

{a) Assignment of Gients. To the extent permitted by Applicable Law, in the gvent the Property is leased to, used
by, or occupied by a thirdparty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Reria are payable. Borrower authorizes Lender to collect the Rents, and agrees that sach
Tenant wili pay the Rents to Lerder, However, Borrower will receive the Rents untit (i) Lender has given Borrowar notice
of Default pursuant to Section 26,-and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extentpermitted by Applicable Law, if Lender gives notice of Default o Borrower: {i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {il) Lencar will be entitled to collect and receive all of the Rents; {jii) Borrower agrees to
instruct each Tenant that Tenant is fo pay all Rentz fue and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower wili ensure that each Tenant pays alli3znts due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receivers-fesc. premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and other ch=res on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointes raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recewe: =opointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propert; without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. |f the Renls are nct sufficient to cover the costs of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes-will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents, Borrower may not collect any of the Ker:s-more than one month in advance
of tha time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anJ agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Scity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or i receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. Howevar, Lender, or a receiver appointed under Applicable Law, may do soal any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provislens. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morl-
gage Insurance in effect. If Borrower was required o make separately designaled payments loward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason (o be available
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from the mortgage insurer that previously provided such insurance, or {ji} Lender determines in its scle discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 10 obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amounl and for the
period that Lender requires) pravided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender racuired Mortgage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insuvance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in aceorsance with any writlen agreement between Borrower and Lender providing for such terminalion
or until termination is iegurred by Applicable Law. Nothing in this Section 11 affecis Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agrzements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the | sdn as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morlgage insurers evaluate theirioial risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share o modify their risk, or reduce losses, These agreements may require the morigage
insurer to make payments using any sourcz oi funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premivms).

As a result of these agresments, Lender, arother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregeing, may receive (directly or indirectly) 2mounts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, ir exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) #ftec! the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increasa the amount Borrower will owe for Mortgage Insurance;
(iii} entitie Borrower to any refund; or {iv} affect the rights Bor-over has, if any, with respect to the Morlgage Insurance
under the Homaowners Protection Act of 1998 (12 U.S.C. § 430 at seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter {"HPAY. These rights
under the HPA may include the right lo receive certain disclosures, © request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminaled automatically, and/e+-to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or teiminution.

12. Assignment and Application of Miscellaneous Proceeds; Fotfeitire

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally a3signing the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If th:: Praverty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair 1o be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendsr “as had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {whichnay include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limite d 1, licensing, bond,
and insurance reguirements) provided that such inspection must be undertaken promptly. Lender may pay lor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreemenl, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Botrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscetlaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immedialely
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Davaluation, all of the Miscellaneous
Proceeds will be upplied to the sums secured by this Security (nstrument, whather or not the sums are then dus, unless
Borrower and Lender otherwise agree in writing,

{d) Settlemeni i Tlalms, Lender is authorized to collect and apply the Miscellangous Proceeds either 1o the sums
secured by this Securiyréirument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i) fails ‘0 r<mand to Lender within 30 days after the date Lender notifies Borrowsr thal the Qpposing Party (as
defined in the nexl sentence) uriz's to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds of the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds,

{e) Proceeding Affecting L ziider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, fiigl, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Fraperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 7.5 piovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preclides forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages tha' 873 attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanzous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymen’s aig applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lenuar Mot a Waiver, Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Irstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instruméent. wander will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exten! time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any ¢erand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising anv.right or remedy including, without limitation,
Lender's acceptance of payments from third persons, ntities, or Successars intnterest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise oi-any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Eoup. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who'sig a= this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mertgage, grant, convey, and we rrart such Borrower's interest in the
Property under the terms of this Security Ingtrument; (b) signs this Security Instrument *c waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Secuity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is noiperionally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any othzr Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or thiz Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Secunty !rstrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations. and
benefits under this Security Instrument. Borrower will not be released from Borrower's abligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for fiood 2one determination
and certification services and subsequent charges each lime remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations,

{b) Default Charges. If permitted under Applicable Law, Lendsr may charge Borrower fees for services performed in
connection with Borrower's Default to prolect Lender’s interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees,
and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express autherily in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and thatl law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already co!’acted from Berrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna o reducing the principal owed under the Nota or by making a direct payment to Borrower. If a refund
reduces pringipal, ineteduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is-pmvided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made tyJioct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge

16. Notices; Borrower's Plysical Address. All notices given by Barrower or Lender in connection with this Security
Instrument must be in writing.

{(a) Notices to Borrower. Unles: Adplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wi”’ e deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Noticr: Aciress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as-defined in Section 16(b) below), Nolice to any one Borrower will constitute
notice to all Borrowers unjess Applicable Law ennressly requires otherwise. If any notice to Borrower required by this
Security Instrument is alse required under Applicablz )zaw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another dzlive ry method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slecironic communizatiza (“Eléctronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender w.th-darrower's e-mail or other electronic address (“Electronic
Address”); {iii) Lender provides Borrower with the option to recaia notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communicalion; and {ivy Lunser otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection veith this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware tivat such-notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverec, Lenrer will resend such communication o
Borrower by first class mail or by other non-Electronic Communication. Borrowar-may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice io-Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower riatice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written naiica to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower roay Hdesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nolice ~ddress, including any
changes tc Borrower's Eiectronic Address if designated as Notice Address. If Lender specifies a precedure for reporting
Borrower's change of Notice Address, then Baorrower will report a change of Notice Address only throuth thal specified
procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limilations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified o comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a protibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers fo Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted far convenience of reference and do nct define, limit, or describe the scope or intent of this Security Instrument
or any particular SGection, paragraph, of provision,

18, Borrower's Copy. One Borrewer will be given one copy of the Note and of this Security Instrument.

18, Transfer c¢ the Property or a Beneficial Interest in Borrower, For purposes of this Sectlion 19 only, “Interest in
the Property” means arv.cgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond {01223, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Barrowarta a purchaser at a future date.

If all or any part of the Pioparty or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest '~ Borrower is scld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 7t sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Aplicable Law,

If Lender exercises this option, Lender wiligive Borrower notice of acceleration. The nolice will provide a period of
not less than 30 days from the date the nctice iz given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. :f Eorrower fails 1o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitas by this Security Instrument without further notice or demand on
Borrower and will be entitled to coflect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) property Insreciion and valuation fees: and () other fees ingurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Accule.2tion. If Borrower meets cerlain conditions, Borrower will
have ihe right to reinstate the Loan and have anforcement of this Secirity Instrument discontinuad at any time up to the later
of (&) five days before any foreclosure sale of the Property, or {b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right o reinstate will nat £pply in the case of acceleration under Section 19.

To reinstate the Loan, Berrower must satisfy alt of the following caaditions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had sceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (nc)-pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonab.a atarneys' fees and costs; (i) property
inspection and valuation fees; and {jii) other fees incurred to protect Lender's interes® i the Property and/or rights under
this Security Instrument or the Note; and (dd) 1ake such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nole, and Barrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or iwurs ot the following forms,
as selected by Lender: {aaa) cash; (bbb} money order; (ccc) cerlified check, bank check, trsasursr’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. iedesal agency, instru-
mantality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sacurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upen such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has tha right and authority ko take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing cbligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of fransfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Baorrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursirant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse belore certain aclion can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Barrower putsuant to Section 26(a) and the notice of acceleration given 1o Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardrys Substances.

{a) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relaie 10 health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as tuxir'or hazardous subslances, pellutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesficides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materiais:
{iil) “Environmental Cleanup” incivdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an "Envircniiental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substiinces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else-to. 4o, anything affecting the Property that: (i) violates Environmental Law:
(i) creates an Environmental Condition; or (jii) Ju.¢ 2 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely 2ifect the value of the Property. The preceding iwo senlences will not
apply to the presence, use, or storage on the Proper'y of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses «nd t» maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptiy-yiie Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatary ~gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has-ar.lual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, o threat of release of any Hazardous Subslance; and
{iii) any condition caused by the presence, use, or release of a Hazaraous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatorv-authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing i this Security Instrument will create
any obligation on Lender for an Envitonmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly ~ansented and intended 1o
sign the electronic Note using an Eiectronic Signature adopted by Borrower (“Borrower's E'ectronic Signature") instead
of signing a paper Note with Borrower's written pen and ink signalure; (b) did not withdraw Burruwar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; (c) understood that by signing the ziactronic Note using
Borrowet's Electronic Signaturs, Borrower promised to pay the debl evidenced by the electronic Notz in accordance with
its terms, and {(d) signed the electronic Note with Borrower's Electronic Signature with the intent and undzrstanding that
by doing su, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender wilt give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i} the Default; (ii) the action required to cure the Defaull; (iii} a date, nol less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Berrower, by which the Default must be cured: (iv) that failure to cure
the Default on or befere the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right o reinstate after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Defaull or lo assert any cther defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
L.ender may require immediate payment in full of all sums secured by this Securily Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonabie attorneys' fees and costs;
(i) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sezurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unoer, Applicable Law,

28. Placement ¢i Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ihe insur-
ance coverage raquired Uy, Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesisin Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchiasesmay not pay any claim that Borrower makes or any claim that is made against Borrower
in conneaction with the collateral/Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrewsi nas obtained insurance as required by Borrowet’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of thal insurance, including interest and
any other charges Lender may impose i1 connection with the placement of the insurance, until the effective dale of the
cancellation or expiration of the insurance. The sosts of the insurance may be added to Borrower’s total outstanding bal-
ance or cbligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agiees 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded witt) it.

/ﬁ@“ , [2-13-12_(Seal)

JAKE /AW DATE

A

7 A
< /{Mﬁ’/wf/ ii/12/22 (Seal)

A)WLESLIE ZO}PYDERMAN / 7/ DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged beforemeon__ (. f'? 1 ?/ R (date) by JAKE
LAW AND ANNA LESLIE ZONDERMAN (name of person/s).

(Seal)

v,

Signature of Nétary Public

STEVEN M STOWE
Official Seal

§  Notary Pubiic - State of illinals
g My Commission Expires Jun 24, 2024

Lender: Stonehaven Mortgage Incorporzited
NMLS ID: 901574

Loan Originator: Kyle Ernst

NMLS ID: 219642
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CONDOMINIUM RIDER

THIS/CCNDOMINIUM RIDER is made this 13th day of December, 2022
and is incorpeiated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trusi; ¢ Security Deed (the “Security Instrument”) of the same date given by
the undersigned e “Borrower”) to secure Borrower's Note to Stonehaven
Mortgage Incorpcreted, a Corporation

(the “Lender”) of the same duie and covering the Property described in the Security
Instrument and located at: 1€20.8 Michigan Ave Unit 1107, Chicago, IL 60616.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known a<: 620 S Michigan Ave Condo

(the “Condominium Project”). If the owners association o cther entity which acts for the
Cendominium Project (the “Owners Association”) holds titleto property for the benefit
or use of its members or shareholders, the Property alsoinciudes Borrower’s inferest
in the Owners Association and the uses, proceeds, and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lznder further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowz:'s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains,
with & generally accepted insurance carrier, a "master” or "blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insiiance coverage in the amounts {including deductible levels), for the periods,
and against loss by firs, hazards included within the term “extended coverage,”
and any rther hazards, including, but not limited to, earthquakes, winds, and
floods, torwhich Lender requires insurance, then (i) Lender waives the provision
in Section 3'fos the portion of the Periodic Payment made to Lender consisting
of the yearly prernium installments for property insurance on the Property, and
{ii} Borrower's ohligation under Section 5 to maintain property insurance cover-
age on the Property 's tleamed satisfied to the extent that the required coverage
is provided by the Owrears Association policy.

What Lender requires as 'a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prempt notice of any lapse in required property
insurance coverage provided by ti e master or blanket policy.

In the event of a distribution of proerty insurance proceeds in lieu of restora-
tion or repair following a loss to the Freparty, whether to the unit or to common
elements, any proceeds payable to Borrower are hereby assigned and wil! be
paid to Lender for application to the sums sesyred by the Security Instrument,
whether or not then due, with the excess, if ary, paid to Borrower,

C. Public Liability Insurance. Borrower wi't-iake such actions as may be
reasonable to insure that the Owners Association/maintains a public liability
insurance policy acceptable in form, amount, and exisriof coverage to Lender,

D. Condemnation. The proceeds of any award or ciaiin-for damages, direct
or consequential, payable to Borrower in connection with-any condemnation
or other taking of all or any part of the Property, whether of th& unit or of the
common elements, or for any conveyance in lieu of condemnauon; are hereby
assigned and will be paid to Lender. Such proceeds will be appliod fv-Lender
to the sums secured by the Security Instrument as provided in SectiopiZ.

E. Lender’s Prior Consent, Borrower will not, except after notice to lzender
and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the=shzct of rendering the public liability insurance coverage maintained by
the Qwners Association unacceptable to Lender,

F. [femedies. If Borrower does not pay condominium dues and assess-
mernts whzrndue, then Lender may pay them. Any amounts disbursed by Lender
under this pavagraph F will become additional debt of Borrower secured by
the Security lnstument. Unless Borrower and Lender agree to other tarms of
payment, these zmounts will bear interest from the dale of disbursement at
the Note rate and will’ba payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowzar accepts and agrees to the terms and covenants
contained in this Condominiurm Hider

- A [2-13-17  (Seal)
JAKE VAW DATE
.-'""‘f & *";;f
e __::?5 '_ﬁ f,s M
A Y S
DATE

ANNA LESLIE ZONDERMAN

L’ =
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 13th day of December, 2022  and is incorporated into and shall be
desmed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to Stonehaven Mortgage Incorporated, a Corporation

{(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1620 S Michigar: Arre Unit 1107
Chicago, IL 60616

Fixed Interest Raie “iler COVENANT, |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turiner sovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Nete” means ihe promissory note dated December 13,2022,  and signed by each Borrower who is
legally obligated for the debt undernat promissory note, that is in either {i) paper form, using Borsower's written pen
and ink signature, or (ii} electronic form using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidances the legal cbligation of each Borrower who signed the Note te pay Lender
TWO HUNDRED FIFTYFIVETHOUSAN‘) f‘ND N0l100***************‘k**'k*****‘k***‘ﬂrv\’********
FOE Rk X Kk ko kR ko ke Ak L x okx k * (o) |arg (.S, $255,000.00 ) pius interest at the rale
of 7.000 %, Each Borrower who signed thie Note has promised to pay this debt in regular montnly paymenls
and to pay the debt in full not later than January 1, 205..

BY SIGNING BELOW, Borrower accepts and agrees to the teriis‘and covenants contained in this Fixed Interest Rate Rider.

w%’\_, (2-1 2~ (Seal)

JAKE LAW N, DATE
A Sl N fisfn (Seal
ANWLE@LIE ZONDERWAN 7~ 7 DATE

IL - Fixed Interest Rale Rider N
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LEGAL DESCRIPTION
Order No.: 22GC00010665K

For APN/Parcel ID{s}: 17-22-301-065-1214

UNIT 1107 AND P-44 IN THE 1620 8, MICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1> THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO
OF PARY Cr THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, £4ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT-PART OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIUNAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
WEST LINE OF MICHIGAN AY7=NUE, 25,00 FEET SOUTH OF THE NORTH LINE OF SAID LOT 3;
THENGCE SOUTH ALONG THE WCST LINE OF MICRIGAN AVENUE TO THE SOUTH LINE OF LOT
3; THENGCE NORTH ALONG TH= WEST LINE OF SAID LOT TO A POINT 25,00 FEET SOUTH OF
THE NORTH LINE OF SAID LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH THE NCRTH
LINE OF SAID LOT 3 TO THE POINT JF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3: ALL OF LOT 4 AND THAT PART 7 LOT 5 LYING NORTH OF THE SOUTH 50.65 FEET
OF SAID LOT 5 IN BLOCK 3 IN CLARKE'S ARDITION TO CHICAGQ, IN THE SOUTHWEST
FRAGTIONAL QUARTER OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, M2.’NOIS. PARCEL 4: THE NORTH 28.15 FEET
OF THE SOUTH 50.65 FEET OF LOT § IN BLOCK 3 I ZLARKE'S ADDITION TO CHICAGC N THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSH!IP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINGC,

PARCEL 5: LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICASO IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 4 FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS.

PARCEL 6: THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 IN THE
ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 174 OF SECTICH 2;! AFORESAID, IN
COCK COUNTY, ILLINGIS.

PARCEL 7: THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADCITION TOQ CHICAGO
iN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, AL IN COOK COUATY,
ILLINOIS.

PARCEL & THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S.N.
DEXTER'S SUBDIVISION OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF
SECTION 22, TOWNSHIP 32 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0621538044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOCN ELEMENTS.




