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Mortgage

MIN 100021229009779610

Definitions. Words used in multiple scctions of this document arc defined below and other words are
defined under the caption TRANSFER QF RIGHTS IN “THE PROPERTY and in Scctions 3. 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage ot words uscd in this document are alse provided
in Section 17.

Parties

{(A) “Borrower” is ALFREDO OLIVARES,MARRIED;MARIA DEL CARMEN OLIVARES,
currently residing at 3419 OAK PARK AVE, BERWYN, 11, 601402. Borrowgr is the morigagor
under this Sccurity Instrument.

(B) “Lender” s U.S. BANK NATIONAL ASSOCIATION, Lender is & coiporation organized
and existing under the laws of the United States of Amenica. Lender's addicss is 425 WALNUT
STRELT, CINCINNATI, OH 45202, The tern "Lender” includes any succesesrs and assigns of
Lender.

{C) “MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparale orpriation
that is acting solcly as a nomince for Lender and Lender's suceessors and assigns, MERE asithe
morigagee under this Security Instrument. MERS is organized and existing under the laws of
[claware, and has an address and telephone number of P.O. Box 2026, Flint, M1 485012026, 1cl,
{888) 679-MERS.

Documents

{D) “Note” mecans the promissory note dated December 3, 2022, and signed by cach Boimower
who is Icgally obligatcd for the debt under that promissory note, that is in cither (i) paper form,
using Borrower's written pen and ink signature, or (in) clectronic form, using Borrower's adopted
Llectronic Signature in accordance with the UETA or E-5IGN, as applicable. The Note evidences
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the legal obligation of each Borrower who signed the Note to pay Lender QOne hundred iburty
thousand and 00/100 Dollars {U.S. $130,000.00} plus interest at the rate of 7.540%. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 2, 2037.

(E) “Riders” means all Riders to this Security Insirument that arc signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

0O Adjustable Rate Rider O Condominium Rider 0O Other(s) [specify]
0 1-4Family Rider O Planned Unit Development Rider
(0 Secord Home Rider O VA Rider

(F) “Securizp Jnsirumem " means this document, which is dated December 3, 2023, wgether with
all Riders to ihiz document.

Additional Definidons

{(G) “Applicable Lavw" means all controlling applicable fedceral, state, and local statulcs,
rcgulations, ordinances, aad administrative rules and orders (that have the cffect of law) as well as
all applicable final, non-appcatabls.iudicial opinions.

{H) “Community Association Ducs, Fees, and Assessmients ” means all ducs, fees, assessmenis,
and other charges that arc imposcd o Surrower or the Property by a condominium asscciation,
homeowncrs association, or similar organr#ation,

(1) "Default” means: (i) the failure to pay any Perjodic Payment or any other amount scoured

by this Sccurity Instrument on the date it is duey{ii}-a breach of any represcntation, warranty,
covenant, obligation, or agreement in this Sceurity-ipstrument; (iii) any materiably false,
misleading, or inaccurate information or statement {w-CedGder provided by Borrower or any persons
ar cntities acting at Borrowet's direction or with Barrowzr's knowledge or consent, or failure to
provide Lender with material information in conncction wit'sic Loan, as described in Scetion 8; or
{iv) any action or procceding described in Sceuion 12{c).

{) “Electronic Fund Transfer” means any transfer of Tunds, other<psiva transaction originated

by cheek, draft, or similar paper instrument, which is initiated througiv 8 lectronic terminal,
telephonic instrument, computer, or magnelic lape 50 as to order, instruct; or zathorize a financial
institution to debit or credit an account. Such term includes, but is nol limited ‘o, point-of-sale
transfers, automated teller machine transactions, translers initiated by telephone of oiher electronic
device capable of communicating with such linancial institution, wire transfers, and avomated
clearinghouse transfcrs.

{K} “Electronic Signature” mcans an "Electronic Signature” as defined in the UETA or E-S/SN, as
applicable.

{L) "E-SIGN " means the Electronic Signatures in Global and Navonal Commerer Act {15 ££.5.C,
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or Suctessor
legislation that governs the same subject matter,

{M) “Escrow ltems " mcans: (i) taxes and assessments and other items that can auain priority
over this Sceurity [nstrument as a licn or encumbrance on the Property; (i) leaschold payments or
ground rents on the Property, if any; (iil) premiums for any and all insurance required by Lender

2022092230047
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under Section 3; (iv) Mortgage Insurance premiums, i any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with tie provisions
of Scction 11; and (v) Community Association Ducs, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term,

{N) “Loan’ means the debt obligation cvidenced by the Note, plus interest, any prepayment
charges, costs, cxpenscs, and late charges duc under the Note, and all sums due under this Security
Instrument, plus interest.

{) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behall of
Lenger-Loan Scrvicer docs not include a sub-servicer, which is an entity that may service the Loan
on behalt efthe Loan Servicer.

(P} "Miscelluneous Proceeds " means any compensation, scitlement, award of damages, or
proceeds paid by v third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) dumage to, or destruction of, the Property; (11} condemnation or other taking of
ali or any part of the Pioperty; (i1} conveyance in lieu of condemnation; or (iv) misreprescmtations
of, or omissions as 10, the value and/or condition of the Property.

{Q) “Mortgage Insurance ™ incans-insurance prolecting Lender against the nonpayment of, or
Default on, the Loan,

(R) “Partial Puyment” means any peyrient by Borrower, other than a voluntary prepayment
permitted under the Note, which is less4iiza a full outstanding Periodic Payment,

(S) "Periodic Payment” mecans the regularly recheduled amount due for (i) principal and imierest
under the Note, plus (ii) any amounts under Scetien 3.

(T) “Property” means the property described below upder the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U} “Rents " means all amounts received by or due Bomoweeiii conncction with the lgase, use, and/
or occupancy of the Property by a panty other than Borrower,

(V) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 £25.C. § 2601 ct seq.) and
its implementing regulation, Regulation X (12 CFR. Part 1024), as they may be amended from
{ime to time, or any additional or successor federal legislation or regulatian that govemns the same
subject matter. When used in this Security Instrument, "RESPA” refers to all raquirements and
restrictions that would apply to a "federally related mortgage loan™ even if the Loun docs not
qualify as a "federally related mortgage loan" under RESPA.

{W) “Successor in Interest of Borrower " means any party that has taken title 1o the Prorcry,
whether or not that party has assumed Borrowaer's obligations under the Note andfor this Secrurity
Instrument,

(X) “UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, und signalurcs, as enacied by the jurisdiciion in which
the Property is located, as it may be amended lroim time to time, or any applicable additionu| or
suceessor legislation that governs the same subject mattee.

Transfer of Rights in the Property. This Sccurity [nstrament securces 1o Lender (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (i) the performance of
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Borrower's covenants and agreements under this Security lnstrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants 1o MERS (solely as nomince for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described
property located in the County of COOK:

ALL INTEREST IN THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE
COUNTY OF C 00K, STATE OF ILLINGIS, TO WIT:LOT 38 AND LOT 39 (EXCEPT THE
NORTH 16 FEET THEREOF) IN BLOCK 14 [N BERWYN, BEI NG A SUBMISSION OF PART
OF SECTION 31, TOWNSHIP 39 NORTH, RANGE |3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parcel iy Muamber(s): 16-31-229-038-0000

which currenity has the address of 3419 OAK PARK AVE, BERWYN, Illinois 60402 (“Property
Address ™),

and Borrower releages and waives all rights under and by virtue of the homesicad exemption laws of
this State.

TOGETHER WITH all the impravements naw or subscquently erected on the propenty, including
replacements and additions to-+iin improvements on such property, all property rights, including,
without limitation, all easements, anpuitenances, royallics, mincral rights, oif or gas rights or profis,
water rights, and fixwres now or surecouently a part of the property. All of the foregoing is referred
to in this Sccunty Instrument as the "Propraty.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by 2or-awer in this Sccurity Instrument, but, if necessary to
comply with law or custom, MERS (as nomiree foeLender and Lender's successors and assigns) has
the right: to cxercise any or all of those interests, including, but not limited 1o, the right to foreclose
and sell the Property; and to 1ake any action requirec of Lender including, but not limited to, releasing
and canceling this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND/AGREES that: {1} Borrower lawfully
owns and posscsses the Property conveyed in this Security Instisient in fee simple or lawfully

has the night 10 usc and occupy the Property under a leaschold estats; (1) Borrower has the right o
mortgage, grant, and convey the Property or Borrower's [caschold iitarest in the Property; and {iii) the
Property is unencumbered, and not subject 1o any other ownership interéstip the Propenty, cxcept fot
encumbrances and ownership imterests of record. Borrower warrants gencrally the title to the Propenty
and covenants and agrees to defend the title 1o the Property against all claims and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc with limited variations
and non-uniform covenants that reflect specific Hlinos state requirements 1o constitute & viaform
sccurity instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when duc. Borrower will also pay any
prepayment charges and late charges duc under the Note, and any other amounts duc under this
Security [nstrument. Payments due under the Note and this Sccurity Instrument must be made in
U.S. currency. I any check or other instrument received by Lender as payment under the Note or
this Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Instrument be made in one or more of the following

2022289723004 7
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forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check, or cashier’s check, provided any such check is drawn upon an institwtion whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

#t such other location as may be designated by Lender in accordance with the notice provisions in
Scction 16. Lender may accept or return any Paruial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now ar in the future against Lender will not relieve
Borrawer from making the full amount of all paymenis duc under the Note and this Security
Instrumenicr performing the covenants and agrecments secured by this Sceurity Lnsteumend,

2. Acceptarce and Application of Payments or Proceeds.

{a) Acceptance and-Application of Partial Payments. Lender may accept and cither apply or hold
in suspensc Partial Pavincents in its sole discretion in accordance with this Scction 2. Lender is not
obligated to accept any Z“astial Payments or to apply any Partial Payments at the time such payments
arc accepted, and also ic-.0t obligated to pay interest on such unapplied funds. Lender may hold
such unapplicd funds until Borrower makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the fuil Perindic Payment will be applied to the Loan. I Borrower docs
not make such a payment within a (casonable period of time, Lender will either apply such funds in
accordance with this Scction 2 or retur them to Berrower. If not applied carlier, Partial Payments will
be credited against the total amount due under #he Loan in calculating the amount due in connection
with any forcclosure proceeding, payoff requust, loan modification, or reinstatement, Lender may
accept any payment insufficient to bring the Loar cwirent without waiver of any rights under this
Security [nstrument or prejudice to its rights to refuse-cuch payments in the future,

{t) Order of Application of Partiai Payments and Prriedic Payments, Except as otherwise
described in this Section 2, if Lender applics a payment, such'payment will be applicd te cach Periodic
Payment in the order in which it became due, beginning with(h: oldest outstanding Periodic Payment,
as fTollows: first to interest and then to principal duc under the-ivote, 2ad finally 1o Escrow [tems. If

all outstanding Periodic Payments then duc arc paid in fult, any pay ment amounts remaining may be
applicd to late charges and to any amounts then duc under this Sccunty fastrument. I all sums then
duc under the Note and this Sceurity Instrument are paid in full, any rcn.uw.;.p payment amount may
be applied, in Lender's sole discreuon, to a future Periodic Payment or to reduie the pringipal balance
of the Note.

Il Lender reccives a payment from Borrower in the amount of onc or more Periedic *ayrients and the
amount of any latc charge due for a delinquent Periodic Payment, the payment may bearpirzd 1o the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Lave.
{c) Yoluntary Prepayments. Voluntary prepayments will be applicd as described in the Note.

{d) No Change 1o Payment Schedule. Any application of payments, insurance proeceds, or
Miscellancous Proceeds to principal due under 1he Note will not extend or postponc the due date, or
change the amount, of the Periodic Payments,

3. Funds for Escrow Hems.

2022782230047
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{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
ta Lender on the day Periodic Paymenis are duc under the Note, until the Note is paid in full, 2 sum

of money Lo provide for payment of amounts due for all Escrow ltems (the “Funds ™), The amogunt of
the Funds required to be paid cach month may change during the term of the Loan. Borrower must
promptly furnish to Lender all notices or inveices of samounis (o be paid under this Section 3,

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Iicms unless
Lender waives this obligation in writing, Lender may waive this obligation for any Escrow [iem

at any time. In the event of such waiver, Borrower must pay dircctly, when and where payable, the
amounts due for any Escrow liems subject o the waiver, IT Lender has waived the requirement (o pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of thase items within such time period as Lender may require. Borrower's obligation lo make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

ol Borrower undcr this Sceurity Instrument. [f Borrower is obligated to pay Escrow liems dircetly
pursuant to a waivei, ond Borrower fails to pay timely the amount due {or an Escrow Ttem, Lender
may cxercise its rights weder Section 9 to pay such amount and Borrower will be abligated to repay to
Lender any such amount o zccordance wiih Section 9.

Except as provided by Applicab.e Law, Lender may withdeaw the waiver as 1o any or all Fserow lems
al any time by giving a notice waccordance with Section 16 upon such withdrawal, Borrower must
pay o Lender all Funds for such E<crovy [lems, and in such amounts, that are then required under this
Section 3.

{t) Amount of Funds; Application of Furus ixcept as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount un.ie, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will est mate the amount of Funds duc in accordance with
Applicable Law.

The Funds will be held in an institution whose deposils are insurcd by a U S, federal agency,
instrumentality, or entity (including Lender, iT Lender s an ingfiution whose deposils are so insurcd)
or in any Federal Home Loan Bank. Lender will apply the Funds-o pay the Escrow liems no later than
the time specificd under RESPA, Lender may not charge Barrower for: (i) holding and applying the
Funds; (ii} annually analyzing the escrow account; or (iti) verifying the Yscrow [tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lendarto make such a charpe.
Unless Lender and Borrower agree in writing or Applicable Law requires iatesest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or carnings 00 the Funds, Lender will
wivee Lo Borrower, without charge, an annual accounting oi the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if theee iz azurplus
of Funds held in escrow, Lender will account o Borrowaer for such surplus. IT Borrower's Penadic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow sezount for
the payment of the Escrow [tems. 1T there 15 a shordage or deficiency of Funds held in cscrow, Loader
will notify Borrower and Borrower will pay (o Lender the amount necessary (o make up the shorntage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Securily [nstrument, or an carlicr time if required by
Applicable Law, Lender will promptly refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs, asscssments, charges, fines, and impositions
aitributable to the Property which have priority or may attain priority over this Security Instrument,
{b} Icaschold payments or ground rents on the Propeny, il any, and (¢) Community Association Dues,
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Fees, and Assessments, if any. [T any of these items are Escrow liems, Borrower will pay them in the
manner provided in Scction 3.

Batrower must promptly diseharge any lien (hal has priority or may attain priorily over this Sccurity
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the licn
in a manner aceeptable to Lender, but only so long as Borrower is performing under such agreement;
{bb} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its sole discretion, operate (o prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (ce} secures from
the holder of the licn an agreement satisfactory to Lender that subordinates the tien (o this Security
Instrumerit (zollectively, the “Required Actions ). |F Lender determines that any part of the Property
15 subject 10 = lien that has priorily or may attain priority over this Sccurity Instrument and Borrower
has not takcn any of the Required Actions in regard to such lien, Lender may give Borrower a nolice
identifying the 1:¢n) Within 10 days after the date on which that notice 1s given, Borrower must satisfy
the lien or take one’er'more of the Required Actions.

5. Property Insuranre,

(a) Insurapce Requirement:-Coverages, Borrower must keep the improvemenits niw cxisting or
subsequently erected on the Froparty insured apainst Lloss by fire, hazards included within the 1eem
"extended eoverage,” and any otherhazards including, but not limited to, carthquakes, winds, and
flpods, for which Lender requires ineurrnce. Bormower must maintain the types of insurance Lender
requires in the amounts (including dedeetbin levels) and for the periods that Lender requircs. What
Lender requires pursuant to the preceding ezniences can change during the term of the Loan, and may
exceed any minimum coverage required by Appliczhle Law, Borrower may choose the insurance
carricr providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasznzhle basis 10 believe that Borrower has
failed 10 maintain any of the required insurance coverages doseiibed above, Lender may oblain
insurance coverage, al Lender's option and at Borrower's eapense; Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to scek to reinstate, any prior lapscd
coverage oblained by Borrower. Lender is under no obligation to purshasc any particular type or
amount of coverage and may select the provider of such insurance in its sale discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so uider Applicable Law.
Any such coverage will insurc Lender, but might not protect Borrower, Borrower's cquity in the
Froperty, or the contents of the Property, agains any risk, hazard, or liability and inight peovide
preater or lesser coverage than was previously in effeet, but not exceeding the cover gt required
under Section 3(a). Borrower acknowledges that the cost ol the insurance coverape 50 obraizad may
signilicantly exceed the cost of insurance that Bormrewer could have obtained. Any amounss d=bursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing rew
insurance under this Scetion 5 will become addinnnal debit of Barower secured by this Securily
Insirument. These amounts will bear interest at the Note rale from the date of disbursemeni and will be
payable, with such interest, upon notice frem Lender to Barrower requesting payment,

{c) Insurance Policies. All insurance policics required by Lender and renewals of such policics: (i)
will be subject 10 Lender's right to disapprove such policics; (i) must include a standard mortgage
clausc; and (iii) must name Lender as mortgagee and/or as an additional loss payee, Lender will have
the right to hold the policics and rencwal certificates. 1T Lender requires, Borrower will promptly give
io Lender proofl of paid premiums and renewal notices, [T Borrower obtains any form of insurance
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coverage, nol otherwise required by Lender, for damage (o, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payce.

{d} Proof of Loss; Application of Proceeds. in the cvent of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Any insurance procceds, whether or not the underlying insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair,

L€ the Propery is to be repaired or restored, Lender will disburse from the insurance procecds

any imtial 2inounts that are necessary to begin the repair or restoration, subject 10 any restrictions
applicable to Leader, During the subsequent repair and restoration period, Lender will have the nght
1o hold such inserzace proceads until Lender has had an opportunity 10 inspeet such Praperty 1o

ensure the work has been completed to Lender's sahislaction (which may include satisfying Lender’s
minimum eligibility recurements for persons repairing the Property, including, but not limited to,
licensing, bond, and ins:ance requirements) provided that such inspection must be underiaken
promptly. Lender may disburse ureceeds for the repairs and restoration in a single payment or

in a serics of progress paymenteas the work is compleied, depending on the size of the repair or
restoration, the terms of the repair {grecment, and whether Borrower is in Default on the Loan, Lender
may make such disbursements directly « Berrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required Lo pay Borrower any interest or carnings on
such insurance proceeds unless Lender and Evivower agree in writing or Applicable Law requires
otherwisc. Fees for public adjustcrs, or other third pactics, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligatinn of Borrower.

If' Lender decms the restoration or repair not 1o be econsunyizally feasibic or Lender's scourity would
be lessened by such restoration or repair, the insurance prececds will be applied 1o the sums secured
by this Security Instrument, whether ar not then due, with the cycess, il any, paid to Borrower. Such
insurance procecds will be applicd in the order that Pariial Payuients.are applied in Section 2(b).

(¢} Insurance Scttlements; Assignment of Proceeds. If Borrower abardons the Property, Lender
may filc, negotiate, and scttle any available insurance claim and related malters, IT Borrower does
nat respond within 30 days 1o a notice from Lender thai the insurance carricr kas offercd Lo settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will bepin when the notice
15 given. In either event, or if Lender acquires the Property under Section 26 or etierwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights Lo any insurance proceeds in 2n amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} apy other

of Borrower's rights (other than the right to any refund of uncamed premiums paid by Boirownr)
under all insurance policics covering the Property, to the extent that such rights arc applicabis 1o

the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees thacany
insurance proceeds may be made payable dircetly 10 Lender without the need to include Borrower as
an additional loss payce. Lender may use the insuranet proveeds either o repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid under the Nole or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this Security Instrument and must conlinue 1o occupy
the Property as Borrower’s principal residence for at least one year after the date of eccupancy, unless

X122092230047
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l.ender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
exlenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due 1o its condition,
Unless Lender determines pursuant to Section 3 that repair or restoration is not cconomically feasible,
Borrower will promptly repair the Property il damaged (o avoid further deterioration or damage.

If insuranc2 or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Froparty, Borrower will be responsible for repairing or restoring the Property only if’ Lender has
released procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single paymentrin a series of progress payments as the work is completed, depending on the size of
the repair or restorarien, the terms of the repair agreement, and whether Borrower is in Default on the
Loan, Lender may makesuch disbursements directly to Borrower, Lo the person repairing or resioring
the Property, or payablejointly to both. If the insurance or condemnation procecds arc not sufficient to
repair or restore the Property, Borrower remains obligated 1o complete such repair or restoration.

Lender may make reasonable citites upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interor of the improvemends on the Property. Lender will give
Borrower notice at the time of or prier tz-such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Boirossor will be in Default if, during the Loan application
process, Borrower or any persons or cntiticsaacung al Borrower’s dircction or with Borrower’s
knowledge or consent gave malerially false, mislzadiag, or inaccurate information or statements

lo Lender (or failed to provide Lender with materiz! information) in conncction with the Loan,
including, but not limited to, overstating Borrower's inczme or assets, understating or failing to
provide documentation of Borrower's debt obligations ard lizbilitics, and misrepresenting Bomrower’s
oceupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Righ‘z Under this Security
Instrument.

{a) Protection of Lender's Interest. If: (i) Barrower fails to perform the coyenants and agreements
contained in this Sccurity Instrument; (ii) there is a lepal proceeding or goveriment order (hat might
significantly affect Lender's intercst in the Property and/or rights under this Sccurity Instrument (such
as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforeement of a lien that
has priority or may attain priority over this Security Instrument, or to enforce laws o repalations); or
{i1i) Lender rcasonably believes that Borrower has abandoned the Property, then Lender xi@y do and
pay lor whatever is reasonable or appropriate to protect Lender's interest in the Property andzar rights
under this Sccurity Instrument, including protecting andfor assessing the value of the Properwy, ~al
securing and/or repairing the Property. Lendet's actions may include, but are not limited to: () paying
any sums sccured by a lien that has priority or may attain priority over this Security Instrument; (11)
appearing in court; and (111) paying: (A) reazonable attormeys' fees and costs; (13) propery inspection
and valuation fees; and {C) other fees incurred ior the purpose of protecting Lender's inwerest in the
Property and/or rights under this Security Instrement, including its secured position in a hankruptey
praceeding. Sccuring the Property includes, but is not limited to, exterior and inlerior inspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, climinating building or other code violations or dangerous
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conditions, and having utilities turned on or off. Although Lender may 1ake action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losscs. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigaic Lender’s potential losses, but is not obligated to do

s0 unless required by Applicable Law. Lender may take reasonabic actions (o evaluate Borrower for
available alternatives to foreclosure, including, but not limited 1o, obtaining credit repons, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as deseribed below in Scction 9{c¢), unless prohibited
by Applicable. Law.

(e} Additionalisvnounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additigrialidzbt of Borrower sccured by this Scourity Instrument. These amounts may bear
interest at the Note raiefrom the date of disbursement and will be payable, with such interest, upon
notice {rom Lender to Borlower requesting payment.

{d} Leasehold Terms. It this Sccourity Instrument is on a leaschold, Borrower witk comply with all the
provisions of the lease. If Botrower acquires fee title to the Property, the leaschold and 1he fec title will
not merge unless Lender agrees to %€ merger in writing,

10. Assignment of Rents.

{a} Assignment of Rents. To the extent periniued by Applicable Law, in the event the Property is
teased to, used by, or occupied by a third party {* Fomant ™), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of lc whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that cach Terant will pay the Rents to Lender. However,
Boregwer will reccive the Rents until (i) Lender has given 3orrower notice of Defaull pursuani to
Section 26, and (ii) Lender has given notice to the Tenant <ina? the Rents arc to be paid to Lender, This
Section 10 constitutes an absolute assignment and uot an asstgn'nent for additional security only.

{b} Notice of Default. To the extent permitted by Applicable Law, 7t Lender gives notice of Delault
io Borrower: (i) all Rents reccived by Borrower must be held by Bomoweer as trustee for the benefit
of Lender only, to be applied to the sums secured by the Sccurity Instruinent: (i1} Lender wall be
entitled to collect and receive all of the Rents; (i} Borrower agrees 1o instiucz cach Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's wrillen derand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law proides otherwise,
all Rents collected by Lender will be applicd first to the costs of taking contro! of and pdissing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ focs and costs,
reeeiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance prennams;
laxcs, assessments, and other charges on the Property, and then to any other sums sccured by thie
Security Instrument; (vi) Lender, or any judicially appoinied receiver, will be hable o accouni for only
those Rents actually received; and (vit) Lender will be entilded to have a receiver appointed to take
possession of and manage the Property and colleet the Renus and profits derived from the Propery
withgul any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufflicient to cover the costs of taking conirol of and
managing the Property and of collecting the Renls, any funds paid by Lender for such purposes will
beceme indebtedncess of Borrower to Lender secured by this Security [nstrument pursuant to Section 9,
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{d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for sccurity or similar deposits.

(e) Na Other Assipnment of Rents. Borrower represents, warrants, covenants, and agrecs that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
excreiging its rights under this Sceurity Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. Howevcr, Lender, or a receiver
appointa under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable/Lpw

(g} Additinnal Trovisions. Any application of the Rents wall not cure or waive any Default or
invalidate any olhey wight or remedy of Lender. This Section 10 does not relieve Barrower of
Borrower's obligalions urider Scetion 6.

This Section 10 will terzunate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
rcquircd Mortgage Insurance as a conciticn of making the Loan, Borrower will pay the premiums
required 1o maintain the Mortgage Insurauce ir'cffect. [f Borrower was required to make scparatcly
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reasen 1o be available from the mortgage insurer that
previously provided such insurance, or (i) Lender<etcrmines in its sole discretion that such mortgage
insurer is no longer cligible to provide the Mortgage isurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage subsiaitially cquivalent to the Mortgage Insurance
previously in cffcct, at a cost substantially cquivalent to the<osuto Borrower of the Morigage
Insurance previously in effect, from an aliemate mortgage insureisclected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available. Borrower will continuc to
pay to Lender the amount of the separately designated payments that veeic due when the insurance
coverage ceased to be in cffect. Lender will accept, use, and retain these paymznts as a non-refundable
loss reserve in Len of Mortgage [nsurance. Such loss reserve will be non-refodable, even when the
Loan 1s paid in full, and Lender will not be required to pay Borrower any interest or carnings on such
loss reserve.

Lender will no longer require loss reserve payments if Mengage Insurance coverage (in theamount
and for the period that Lender requires) provided by an insurer sclected by Lender again besemes
available, is obtained, and Lender requires separately designated payments toward the premiems for
Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
10 make scparately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Ensurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Scction 11 affects Borrower’s obligation to pay interest at
the Note rate.
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(b} Mortgage Insurance Agreements. Morigage losurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Morigage [nsurance pelicy or coverage.

mMorigage insurers cvaluate their total risk an ali such insurance in force from time to time, and
may enier into agreements with other parties that share or modify their risk, or reduce losses. These
agrcements may require the morntgage insurer 1o make payments using any source of lunds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a resulvof these agreements, Lender, another insurer, any reinsurer, any other entity, or any aMliate
of any ot vh2 foregoing, may receive (directly or indirectly} amounts that derive from (or might be
characterizzd ~z) a portion of Borrower's payments for Morigage [nsurance, in exchange for sharing
or modifying thecnortgage insurer's risk, or reducing Josses. Any such agreements will not: (i} affect
the amounts that Bozvower has agreed to pay for Morigage Insurance, or any other terms of the Loan;
{i1} increasc the ameupt Borrower will owe for Mongage Insurance; (iii) entitlc Borrower to any
refund; or (iv} affect the rights Borrower has, il any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 £L.5.C. § 4901 ct seq.), as it may be amended from lime
1o lime, or any additional or {uc.essor federal legislation ar regulation that governs the same subject
matter ( “HPA™). These rights wider the HPA may include the right to receive certain disclosures, o
request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage [nsurance lerminated
autewmatically, andfor to receive a refurd of any Morlpage [nsurance premiums that were uncamned at
the time of such cuncellalion or termination,

12. Assignment and Application of Miscell=recus Proceeds; Forfeiture.

{a) Assignment of Miscellancous Proceeds. Borvowsnis unconditionally assigming the right to
receive all Miscellancous Proceeds to Lender and agrecsihat such amounts will be paid to Lender.

{b) Application of Miscellancous Procecds upon Damage fo. Property. If the Property is damaged,
any Miscellancous Proceeds will be applicd 1o restoration or Ccrair of the Property, il Lender deems
the restoration or repair 10 be cconomically feasible and Lender's scourity will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right (o hold
such Miscellancous Proceeds until Lender has had an opportunity to irnsreet the Property to ensure the
wark has been completed to Lender's satisfaction (which may include saiisfying Lender's minimum
chgibrility requirements for persons repairing the Propeny, including, but not iimted to, licensing,
bond, and insurance requirements) provided that such inspection must be undertzzon proinplly. Lender
may pay for the repairs and restoration in a single disbursement or in a scries of prop:css payments

as the work is completed, depending on the size of the repair or restoration, the terms.af<be repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbuzsernents
dircetly to Borrower, to the person repairing or restonng the Property, or payable jointly 1o'eath.
Uniess Lender and Borrower agree in writing or Applicable Law requircs intercst to be paid on/such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be cconomically feasible or
Lender's security would be lessencd by such restoration or repair, the Miscellaneous Proveeds will be
applicd to the sums sceured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds will be applicd in the order that Fartial Payments
are applicd in Section 2(b).
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{e) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Praperty, all of the
Miscellancous Proceeds will be applicd 1o the sums secured by this Security Instrument, whether or
nat then due, with the excess, il any, paid to Borrewer.

In the cvent of a partial taking, destruction, or loss in valuc of the Property (cach, a " Partiaf
Devaluation”) where the fair market valuc of she Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Sccurity Instrutucat immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sumns secured by this Sceurity Instrument unless Borrower and Lender otherwise agree in writing. The
amount o the Miscellancous Proceeds that will be so applicd is determined by multiplying the 1otal
amount of thz.Miscellancous Procceds by a percentage caiculated by taking (i) the totat amount of
the sums secired immediately before the Parial Devaluation, and dividing it by (i1} the fair market
value of the Propery immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be piid o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately belore
the Partial Devaluation-isiess than the amount of the sums sccured immediately before the Pariial
Devaluation, all of the Misceilar.eaus Proceeds will be applicd to the sums secured by this Security
Instrument, whether or not the sams 2r¢ then duc, unless Borrower and Lender otherwise agree in
writing.

{d} Settlement of Claims. Lender is authorized 1o collect and apply the Miscellancous Proceeds cither
10 the sums sccured by this Sccurity Instrisent. whether or not then duc, or to restoralion or repair

of the Propenty, if Borrower (i} abandons the I'roperty, or fi) fails 1o respond to Lender within 30

days afler the date Lender notifics Borrower that the Opposing Party (as defined in the next senience)
offers to setile a claim for damages. "Opposing Party " means the third party that owes Borrower the
Miscellancous Proceeds or the party against whom Borower has a right of action in regard 10 the
Miscellancous Proceeds.

{t) Proceeding Affecting Lender's Interest in the Property. Hoivower will be in Default if any
action or procecding begins, whether civil or criminal, that, in Lendars judgment, could result

in forfeiture of the Property or other material impairment of Lender'sintérest in the Property or
rights under this Security Instrument, Borrower can curc such a Defeult’and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceering (o be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property cr other malerial
impairment of Lender's interest in the Property or rights under this Security Instainent_Borrower
is unconditionally assigning to Lender the procecds of any award or claim for damagcs th at are
attributable to the impairment of Lender's interest in the Property, which proceeds wili oo prisl 1o
Lender. All Miscellancous Proceeds that are nat applied (o restoration or repair of the Propeioswill be
applicd in the order that Partial Payments arc applied in Seciion 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be: released from lability under this Security Instrument

if Lender extends the time for payment or madifics the amortization of the sums secured by this
Sceurity Instrument. Lender will not be required to commence proceedings against any Sugeessor in
Inerest of Borrower, or (o refuse to extend time far paytment or otherwise modily amortization of the
sums sccured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceplance of payments {rom third persons, entities, or
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Successors in lnterest of Borrower or in amounts less than the amount then due, will oot be o waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Sccurity Instrument will be joint and scveral. Howewer, any
Bomower who signs this Sceurity Instrument but does not sign the Note: (a) signs this Sccurity
Instrument to mortgage, grant, convey, and warranl such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Sccurity Instirument 10 waive any applicable inchoate
righis such as dower and curtesy and any available homcestead exemptions; (c) signs this Secunity
Instrument to assign any Miscellaneous Proceeds, Rends, or other eamings from the Properly 1o
Lender; 1) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and () agrens-that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommadaions with regard to the terms of the Mete or this Sccurity Instrument without such
Bomawer’'s consen and without affecting such Borrower's abligations under this Sccurity Inswument,

Subject o the proviciors of Scction 19, any Successor in [nterest of Borrower who assumes
Borrower’s obligations ander this Security instrument in writing, and is approved by Lender, will
oblain all of Borrower’s-{sghts. obligations, and benefits under this Sccurity Insirument. Borrower will
nat be released from Borrowtr's ebligations and liability under this Sceurity Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, (Lendzr may require Borrower (o pay (i) a onc-time charge
for a real cstate tax verification and/or reporiing service used by Lender in connection with this

Loan, and (ii) cither (A) a one-time charge for flead zone determination, certification, and tracking
services, or (3) a onc-time charge for flood zone ustermination and certification services and
subscquent charges cach time remappings or similar chasiges occur that reasonably might alfert such
delcrmination or certification, Borrower will also be resporgible for the payment of any {ecs imposcd
by the Federal Emergency Management Agency, or any sucZensar agehcy, at any time during the Loan
Lerme, in conneclion with any flood zone determinations.

(h) Default Charges. If permitied under Applicable Law, Lender roay charge Borrower fees for
services performed in connection with Borrewer's Delault o protect Lépder's inmercest in the Property
and rights under this Sccurity Instrument, including: (i} reasonable attortievs {ses and costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express awthorinean this
Security Instrument to charge a specific fee to Borrower should not be construed as | pronibition on
the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Sacurity
Instrument or by Applicablc Law.

{d) Savings Clausc. If Applicable Law scts maximum loan charges, and that law is inaily intepested
so that the interest or other loan charges collected or to be collected in conncction with the Loan
exceed the permitted limits, then (1) any such loan charge will be reduced by the amount necessary

1o reduce the charge to the permitted limit, and (i) any surng alrcady colleeted from Bormower which
gxeeeded permitted limits will be refunded to Borrower. Lender may choose o make this ecfund by
reducing the principal owed under the Note or by making a dircct payment 1o Borrower. [T a refund
reducces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whcther or not a prepayment charge is provided for under the Note). To the extent permitted by
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Applicable Law, Borrower's acceplance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’'s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in wriling.

(a) Notices 1o Borrower. Unless Applicable Law requires a different methed, any writien notice to
Borrower 1n conneetion with this Security Instrument will be deemed 1o have been given o Borrower
when (i) mailed by Arst class mail, or (1) acteally delivered 1o Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication {as
defined inSection 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless /ipplicable Law cxpressly requires otherwise. If any netice to Borrower required by this
Sccurity Insinment 1s also required under Applicable Law, the Applicable Law requirement will
satisfy the corezszending requirement under this Security Instrument,

(b) Electronic Notiwe to Borrower. Uinless another delivery method is required by Applicable Law,
Lender may provide notize to Borrower by ¢-mail or other clectronic communication ( “Electronic
Communication "Yif: (i) aarzed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-maii or other clectronic address { “Electranic Address ™), (iii} Lender
provides Borrower with the apiiea ta receive notices by first class mail or by other non-Electronic
Communication instead of by Elect-emiz Communication; and (iv) Lender otherwise complics with
Applicable Law. Any noticc to Bartasvrrsent by Electronic Communication in connection with

this Sceurity [nstrument will be deemed-to-hiave been given Lo Borrower when sent unless Lender
becomes aware that such notice is not deliverzd. If Lender becomes awarc that any notice sent by
Eleetronic Communication is not delivered, Lendeswill resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Borrower may withdraw the agreement to
receive Elecrronic Communications from Lender at snv time by providing writicn notice 1o Lender of
Borrower's withdrawal of such agreement,

(c) Borrower's Motice Address. The address to which Leneerwill send Borrower notice {"Notice
Address ) will be the Property Address unless Borrower has designated a different address by

written notice 1o Lender. if Lender and Borrower have agreed that rotic: may be given by Electronic
Communication, then Borrower may designate an Electronic Address-as Notice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, iicivding any changes to
Borrower's Electronic Address if designated as Notice Address. [f Lender spedifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a chanze of Notice Address
only theaugh that specified procedure,

(d) Notiees to Lender, Any notice to Lender will be given by delivering it or by marting ity first
class mail to Lender's address stawed in this Sccurity Instrument unless Lender has desigaated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection vatl. this
Sceurity instrument will be deemed to have been given to Lender only when actually received by
Lender ai Lender's designated address (which may include an Electronic Address). [f any notice 1o
Lender required by this Sccurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the coresponding requirement under this Sccurity Instrument.

() Borrower's Physical Address. En addition to the designated Notice Address, Borrower will
pravide Lender with the address where Borrower physically resides, if different from the Propeny
Address, and noiily Lender whenever this address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is
povermned by federal law and the taw of the State of llinois. All rights and obligations comained in
this Sccurity Insirument are subject to any reguiremcnts and limitations of Applicable Law. 1T any
prowvision of this Sccurity Instrument or the Note condlicts with Applicable Law (1} such conflict will
not affect other provisions of this Sccurity Insirument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, o the extent possible, will be eonsidered
modificd 10 comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agrecement by contract. Any action required under this Sccurity Instrument to be
made inzccordance with Applicable Law is to be made in accordance with the Applicable Law in
cffect at the ime the action is undertaken.

As used in thieGocunty Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b)ahiewsrd "may” gives sole discretion without any obligation to takc any action; {c} any
reflerence to “Secticy "ix this document relers to Sections contained in this Security Instrument unless
otherwise noted; and {d} the headings and captions are inserted for convenience of reference and do
nol defing, limit, or deserioe the scope or intent of this Security Instrument or any particular Scction,
paragraph, or provision,

18. Borrower's Copy. Onc Borerwer will be given one copy of the Note and of this Securily
Instrument.

19. Transfer of the Property or a Beneirial Interest in Borrower. For purposcs of this
Scction 19 only, “Interest in the Property " raians any legal or beneficial interest in the Property,
including, but not limited to, thosc beneficial intecesty transizrred in a bond for decd, contract for deed,
installment sales contract, or escrow agreemenn, e jient of which is the transfer of title by Borrower
to a purchaser at a futurc date.

tFall or any part of the Property or any Interest in the Property i5 sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Bomrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may require immediate payment in fuin of atb-sums sccured by this Sceurity
Instrument. However, Lender will not excercise this oplion if such cicercise is prohibiteid by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of accelcratina, The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums scoured by this Security Instrumers. [ Barower fails
{0 pay these sums prior o, or upon, the expiration of this period, Lender may invoke any remedics
permitted by this Sccurity Instrument without further notice or demand on Borrower and il he
entitled 1o colleet all expenses incurred in pursuing such remedics, including, but net limied #2: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢} otherJens
incurred to proteet Lender’s Interest in the Property andfor rights under this Security Instrumen:

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Sceurity
Instrument discontinued at any time up to the later of {a) five days before any foreclosure saic of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's
righi to reinstate. This right to rcinstate will not apply in the casc of acceleration under Section 19,
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To reinstaie the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants or agreements under this Security [nstrument or the
Note; (cc) pay all expenses incurred in enforcing this Sceurity [nstrument or the Note, including,

bul not limited to: {i) reasonable atlorneys’ fees and costs; (if) property inspection and valuation

fees; and {iii} other fees incurred 10 protect Lender’s interest in the Property and/or rights under this
Seccurity Instrument or the Note; and (dd) take such action as Lender may rcasonably require o assure
that Lender's interest in the Property and/or rights under thig Security [nstrument or the Note, and
Borrower’s abligation to pay the sums secured by this Security Instrument or the Mote, will continue
unchanged.

Lender may require that Borrower pay such reinstatement swms and cxpenses in one or more of the
following torns) as sclected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank
check, treasurce’s check, or cashier's check, provided any such check is drawn upon an institution
whosc deposits arciasured by a U.S. federal agency, instrumentality, or entity; or (ddd} Electronic
Fund Transler. Upon Dorower’s reinstatement of the Loan, this Sccurity Instrument and obligations
secured by this Security lnstrument will remain fully effective as if no acccleration had occurred.

21. Sale of Note. The Note or a sartial interest in the Note, together with this Security Instrument,
may be sold or otherwise transfcrred 2ne or more times, Upon such a sale or other transfer, all of
Lender’s rights and obligations uncer this Security Instrument will convey to Lender’s successors and
assipns.

22. Loan Servicer. Lender may take any-aeaon permiticel under this Sceurity Instrument through the
Loan Scrvicer or another authorized representativessuch as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representat ve of Lender has the right and authority to take any
such actior.

The Loan Servicer may change one or more times duringtb&-term of the Note. The Loan Servicer
may or may nol be the holder of the Mote. The Loan Serviced Yas the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note a4 this Sccurity Instrument; {b)
perform any other mortgage loan servicing obligations; and {c) excrcisc any rights under the Note,
this Sceurity Instrument, and Applicable Law on behalf of Lender. 1§4hare is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made,‘an< anv other information
RESPA and olher Applicable Law require in connection with a notice of transfer f servicing,

23. Notice of Grievance. Uiniil Borrower or Lender has natificd the other party (in aczordance with
Section 16} of an alleged breach and alfarded the other party 3 reasonable period after the ziving of
such notice to take corrective action, neither Borrower nor Lender may commence, join; 07 bz joined
to any judicial action (either as an individual litigant or a member of a class) that (a} ariscs fron: the
other parly’s actions pursuant to this Sceurity Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Sceurity Instrument or the Note. If Applicable Law provides
a time period that must clapsc before certain action can be taken, that time period will be deemed to
be reasonable For purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26{a} and the notice of acceleration given 1o Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity Lo take corrective action provisions of this Scction 23.

24. Hazardous Substances.
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{a) Definitions. As used in this Section 24: {i} "Environmental Law” means any Applicable Laws
where the Property is located that relale to health, safcty, or environmental proteciion; (i) “Huzardous
Substances " nclude (A) thosc substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: pasoline, kerosenc, other
flammable or toxic petroleum products, toxic pesticides and herbieides, volatile solvinls, materials
containing asbestos or formatdehyde, corresive matcrials or agents, and radioactive materials; (1ii)
"Environmental Cleanup ™ includes any response action, remedial action, or removal action, as defined
in Lnvironmental Law; and (iv) an “Envirenmented Candition” means a condition thal can cause,
contribute 1o, or otherwisc trigger an Environmental Cleanup,

{b} Restriciions on Use of Hazardous Substances. Borrower will not cause or permil the presence,
use, disposal; storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous
Substances, ca or in the Property. Borrower will not do, nor allow anyone clse to do, anything
affecting the Propeity that: (i) violates Environmental Law; {ii) creatcs an Environmenial Condition;
or (ni) duc to the pyesence, use, or release of a llazardous Substance, creates a condition that adverscly
aflects or could adverselvaaffeet the value of the Propenty. The preceding twe sentences witl not apply
to {he presence, use, or terage on the Property of small quantitics of Hazardous Substances that are
penerally recognized to be aprropriate to normal residential uses and 1o maintenance of the Property
{(including, but not imited to, kazardous substances in consumer products),

{c) Notices; Remedial Actions. Berrower will promptly give Lender written notice of: (1) any
investigation, elaim, demand, lawsuit, or other action by any governmental or regulatory ageney or
privalc party involving the Property and ainy Hzzardous Substance or Environmental Law of which
Borrower has actual knowledge; (1) any Envt anmental Condition, including but not limited 1o, any
spilling, leaking, discharge, relcase, or threat of roicase of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release ofa Hazardous Substance that adversely affects the
valuc of the Property. [f Borrower learns, or is notified oy any governmental or regulatory authority
or any privatc party, that any removal or other remediation =f any Hazardous Substance affecting the
Property is necessary, Borrower will promptty take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Sccurity Instrument will crozie any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signseire. If the Note evidencing
ihe debt for this Loan is clectronic, Borrower acknowledges and represeants 1o liender that Borrower:
{a} cxpressly consenied and intended to sign the clectronic Note using an Elccironic Signature adopled
by Borrower (“'Barrower’s Electronic Signanre "} instead of signing a paper Notu with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent (o sipa tiae eleetronic
Note using Borrower's Electronic Signature; (¢} undersiood that by signing the ctegtianic Mote using
Bormower's Electronic Signature, Borrower promised (o pay the debt evidenced by the electeonic Note
in accordance with its terms; and (d) signed the clectronic Note with Borrower's Electronic Sigrature
with the intent and understanding that by doing se, Borrower promised 1o pay the debt cvidencid by
the electronic Note in accordance with its tcrms.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agrec as follows:
26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior Lo acceleraiion following
Barrower's Default, except that such netice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
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any other information required by Applicable Law: {i) the Default; (ii) the action required (o cure

the Defauly (i) a date, nol less than 30 days (or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, by which the Delault must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Sccurity Instrument, forcclosure by judicial procceding and sale of the Properly, (v} Borrower's
right to reinstatc after acecleration; and (vi) Borrower's right to deny in the foreclosure procecding the
cxistence of a Default or to assert any other defense of Borrower to acceleration and foreclosurce,

(b} Acceleration; Foreclosure; Expenses. Il the Default is not cured on or before the date specified
in the notice, Lender may require immediate payment in full of all sums sccured by this Security
Insteumert vithout further demand and may foreclose this Security Instrument by judicial procecding.
Lender will b2 entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 26, ircluding, but not limited to: (i) recasonablc altorneys' fees and costs; {ii} property
inspcction and yalvation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights underitis Sccurity Instrument,

27 Release. Upon payment of alt sums sceured by this Sceurity Instrument, Lender will release this
Security [nstrument. Beriower will pay any recordation costs associated with such release, Lender
may charge Borrower a fee for reloasing this Secunty Insirument, but only if the fec 15 paid 10 a third
pany lor services rendered and ‘e charging of the fec is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requiiea by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense-ta urotect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrowe!'s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any clim ihat is made against Borrower in connection with
the collateral. Borrower may later cancel any insurarce purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurines as required by Borrower's and Lender's
agreement. [f Lender purchases insurance for the cotlateral; Rorrower will be respensible Tor the costs
of that insurance, including intcrest and any ather charges Leadrr may impose in eoanection with the
placement of the insurance, until the effective date of the canccilation-ar expiration of the insurance.
The costs of the insurance may be added to Borrower's tolul outstanding halance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower mizy be able to obtain on its
owi.

BY SIGNING BELOW, Borrower accepts and agrees (o the tetms and covenants ¢oataingd in this
Security Instrument and in any Rider signed by Borrower and recorded with it

Barrower

e (J/v O\L\JCPWS’ 12 /0% /3035

A. LFREDO QLIVARES Senl

12 /0%/3052
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Acknowledgment
State of Ninais
County of COOK

This instrument was acknowledged before me this ‘?)nl day of DQC.EML@F .
-0 > by
ALFREDO QOLIVARES

ary Pablc PETE M ALONSO
Official Seal

P‘&H ’,“‘,{ : M ()T\Sﬂ Notary Fublic - State of [linols

Notary Public Nan'e My Commission Expires Nov 12, 2025

%}s nolarial act was cormpizied;
n Person
J In Person Electronic \
(0 Remote Online Notarization
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Acknowledgment
State of Hlinois
County of COOK

This instrument was acknowledged before me ihis % {d day of DE_CEH-‘: l}ﬂf
2099 by

MARIA DEL CARMEN OLIVARES

PETE M ALOMSO
Official Seal

Janam

Natary Public - State of 1llEnos

/ Q_,‘;\'E, ;M- A‘!OnSQ my Commission Expires Nov 12, 1015

otary Public Nem:

is notarial act was completed:
n Person

(J In Person Electronic
J Remote Online Notarization

Loan Origination Organization: U.8. BANK Loan Originator: Pete Maldanado Alonso
NATIONAL ASSOCIATION NMLS [D: 1444936

NMLS ID: 402761
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