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VIERS PHONE #: 1-888-679-6377

DEFINITIONS

VWords used in multiple sections of this document are defined below and other words are define”in Sections 3, 11,13,
8, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided in Section 16.

(A} "Security Instrument” means this document, which is dated November 15, 2022, together with =il
Riders to this document.

iB] "Borrower” is  ANNIE PANOS, SURVIVING TENANT.

Borrower is the mortgagor under this Security Instrument,
{C} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

!y
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MERSE is organized and existing under the laws of Delaware, and has an address and telephone number of P.G. Box
2028, Fint, M 48501-2026, tel. (888) 679-MERS.
{01 "Lender™ is Royal United Mortgage LLC.

L.enderis a Limited Liability Company, organized and existing under the iaws of
indiana. Lender's address is 799% Knue Road, Suite 300,
indianapolis, IN 46250

{E} "Mote” means the promissory note sighed by Borrower and dated November 15, 2022. The Note
sizies thal Borrower owes Lender SEVENTY THOUSAND AND NO/MQQ* ## * * *# s xsrassdasanassarsansssx
KA R EERERE KRR A VR A Rk k ok k Rk kR Fhkkhh bk Rk k Rk ko E R R R ATk k& Dellars(U.S. $70,00000 )

clus interest, Borrowerhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 20F%,

{F} “Property” means b property that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan"” means the debt2ddenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under.is Security Instrument, plus interest.

i} "Riders” means ail Riders to thiz'Security Instrument that are executed by Borrower. The following Riders are to be
ed by Borrower [check box as spplicablel:

1 Adiustable Rate Ricer __ Gondominium Rider LI Second Home Rider

.| Ralloon Rider . Plajine¢ Unit Development Rider Other{(s) [specify]
)14 Family Rider || Biweekiy Payment Rider Fixed Interest Rate Rider
_ VA Rider

it “Applicable Law"” means all controlling applicable faceral, state and local statutes, regulations, ordinances and

sarninistrative rules and orders (that have the effect of i=wj-as well as all applicable final, non-appealable judicia

opinions

{7} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that ara imposed on Borrower or the Property by a condominiuni agsociation, homeowners association or similar

argabization,

(K} "Elecironic Funds Transfer” means any transfer of funds, other that a ransaction originated by check, draft, or

mmi i paper instrument, which is initiated through an electronic terminal, telenhonic instrument, computer, or magnetic
€ 50 as to order, instruct, or authorize a financial institution to debit or credit-anacsount. Such term includes, but is

not E mited {0, point-of-sale transfers, automated teller machine transactions, trai sfers initiated by telephone, wire

ansfers, and aviomated ciearinghouse transfers.

\La “Escrow ftems” means those items that are described in Section 3.

{} "Miscelianesus Proceeds” means any compensation, sefffement, award of damages. 4rgroceeds paid by any
ghi.d party (cther than insurance proceeds paid under the coverages described in Section 5)Vor (i) damage fo, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (50 conveyance in lisu
Cf congemnation; or (iv) misrepresentations of or omissions as to, the value andfor condition of the [Preperty.

} ‘Morigags Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Noie, plus
r“a‘\ any amounis under Section 3 of this Security Instrument,

(#; "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its impiementing
reguiation. ?ﬁg@ahen A {12 C.ER. Part 1024), as they might be amended from time io time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan doss not qualify as a “federally related morigage loan® under RESPA.

{&) "Successor in Interest of Borrower"” means any parly that has taken title to the Property, whether or not that party
has zssumed Borrower's obiigations under the Note and/or this Security Instrument.

.
i
}
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TRANSFER OF RIGHTS iN THE PROPERTY

This Sesurily instrument secures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and maodifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
MNote. For this purpese, Borrower dees hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
;_amer '8 syccessors and assigns) and to the successors and assigns of MERS, the following described property located
i [Type of Recording Jurisdiction] of Cook

iNzme of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF AS "EXHIBIT A".
APN# 12-32-313-005

which currently nas the address of 216 Belle Dr, Northlake,
[Streef] [City]
Hinois 60164-2207 (“ProperiyAddress”):
[Zip Cooel

TOGETHER WITH ll the improvements now o) nereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al eplacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Secuiity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only iegal title to the interests grantertby Borrower in this Security Instrument, but, if necessary
ta comply with iaw or custem, MERS (as nominee for Lenderand Lender's successors and assigns) has the tight: io
exercise any or all of those interests, including, but not limited tw,An& right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing =4 canceling this Security Instrument.

BORRCOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
gage, grant anc convey the Property and that the Properiy is unencumieied. except for encumbrances of record.
/=7 wairanis and wili defend generally the tile to the Property against 2l elaims and demands. subject to any
sncymirances of record.

SECURITY INSTRUMENT combines uniform covenants for national use and roreuniform covenanis with
riations by jurisdiction to constitute a uniform security instrurment covering real pronein:

UNIFORM COVENANTS, Borrower and Lender covenant and agrae as follows:

1. Payment of Pnnczpa! Interest, Escrow items, Prepayment Charges, and Late Charges. 3¢riower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Bor ower shall also pay funds for Escrow items pursuant o Section 2. Payments due under the

Nots and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
b‘v tender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the foilowing
forms, as selected by Lender: (a) cash; (b) money order; {c) ceriified check, bank check, treasurer’'s check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entlty; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Leﬂder In accordance with the notice provisions in Section 15, Lender : may return any

[
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
orejudics o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such

svinenis at the fime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes
nayment 1o bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, [f not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No oifset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar nerforming the covenants and agreements secured by this Security instrument.

2. Agplication of Payments or Proceeds. Except as otherwise described in this Section 2, alf payments accepted
and zppliad by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principa
due undar the Nate; (¢} ameunts due under Section 3. Such paymentis shall be applied to each Periodic Payment in the
oiderinwhich i became due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due under this Secunity Instrument, and then to reduce the principal balance of the Note.

if Lender receives A payment from Borrower for a delinquant Periodic Payment which includes a sufficient amount
ic pay any late charge due, the payment may be applied to the delinquent payment and the iate charge. 1 more than
one Periodic Payment i sutstanding, Lender may apply any payment received from Borrower to the repayment of the
Fenadic Payments if, and tone extent that, each payment can be paid in full. To the extent that any excess exists after
the payment (s applied to the 7l rayment of one or more Periodic Fayments, such excess may be applied to any iste
«hargas dus. Voluntary prepaymen sshall be applied first to any prepayment charges and then as described in the Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or postpone the due date, or phange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shzll pay to Lender on the day Periodic Payments are due under the Note,
untl the Note is paid in full, a sum {the "Funds™ o provide for payment of amounts due for: (2) taxes and assessments
oiher items which can altain priority over thig sacurity Instrument as a lisn or encumbrance on the Property; (b}
feazehcid payments or ground rents on the Property“any; {c) premiums for any and all insurance required by Lenger

the payment of Morlgage insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow items.” At origination or at any time during the term oitheLoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowear.and such dues, fees and assessments shall be an
Ezrow item. Borrower shall promptly furish to Lender all notices of amounts to be paid under this Section. Borrower
siail pay Lender the Funds for Escrow items unless Lender waives Bsitower's obligation to pay the Funds for any or
2l Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender T-unds for any or ali Escrow ltems at any time.
Any suck waiver may only be in writing. In the event of such waiver, Borower shall nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has besn waned by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period.43-Lander may raquire. Borrower's
vhiigation to make such payments and to provide receipts shall for ali purposes be (eemed to be a covenant and
grezment contained in this Security Instrument, as the phrase "covenant and agreemen(™\is used in Section 8. If
oriower s cbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower faits to'pay the amount due for
n Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Rorrower shall then be
onligated under Section § to repay to Lender any such amaunt. Lender may revoke the waiver as10 any or ail Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boriower shali pay to
s

tender sl Funds, and in such amounts, that are then reguired under this Section 3.

Lender may, al any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
e time specifiad under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
snell estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Zserow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depasits are insured by & federal agency. instrumentality, or entity
dnciuding Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
sitall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Sorower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such 2 charge. Unless

e e e _ i
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) agreament is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

i

:o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA

zxress funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shal notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 menthly payments. i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
naymens.

Lpon pavment in full of all sums secured by this Sescurity instrument, Lender shall promptly refund fo Borrower any
Funds heid by Lender,

4. Tharges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributabie to the
Froperty which car‘atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
Fany, and Cammunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thera ih the manner provided in Section 3.

Borrower shall prommidy discharge any lien which has pricrity over this Security Instrument unless Borrower: {a;

nctce identifying the fien. Within 10 days of the Gate on which that notice is given, Borrower shall satisfy the lien or take
ane of rore of the actions set forth above in this Sedtion 4.

Lender may require Borrower to pay & one-time cliarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term axtended coverage,” and any other hazards including,
but not iimited o, earthquakes and floods, for which Lender reguircs insurance. This insurance shall be maintained in
ine amounts (including deductible levels) and for the periods that Zedider requires. What Lender requires pursuzant to
the preceding sentences can change during the term of the Loan. Thi-insurance carrier providing the insurance shall
be chosen by Borrower subject fo Lender's right to disapprove Borrower's chioice, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan.-either: (a) a cnie-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charos-far flaod zone determination and

iealion services and subsequent charges each time remappings or similar chai ges sccur which reasohably might
afert such determination or certification. Borrower shall aiso be responsible for the pavment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood zore determination resulting
rom en obiecton by Bormower,

it Borrower fails to maintain any of the coverages described above, Lender may obtair insurance coverags, at

=nder's option and Borrower’s expense. Lender is under no obligation to purchase any particUiar tvoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bérrower's equity in
ine Property, of the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
COVErSGE than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by L ender
unger this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
ﬁsear interest at the Note rate from the date of disbursement and shail be payable, with such interest, upen notice from
Lender o Borrower requesting payment.
‘ Ali insurance policies requlred by Lender and renswals of such policies shall be subject to Lender’s right o
Isapprove such poticies, shall include a standard morigage clause, and shail name Lender as mortgagee and/or as
1 additional foss payee. Lender shali have the right to hold the policies and renewal certificates. If Lender reguires,
arrower shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrower obtains any form

A

4

i

33
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such paolicy shall
include a siandard maortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give orompt notice fo the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Laender’s security is not lessened. During such repair
and resioration period, Lender shali have the right to hold such insurance grocesds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undenaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin

of the insurance proceeds and shall be the sole abligation of Borrower. if the restoration or repair is not economically
imasibie or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums secured by this
=
ne zopked in the ordernrovided for in Section 2.
f Borrower abandens the Property, Lender may file, negefiate and settle any available insurance claim and related
2rs. {f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle z claim, then Lender niay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In elther avent, or if Lender aoquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
&) Berrower's righis to any instrance proceeds in an amaount not to exceed the amounis unpaid under the Note or this
r

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpait under e Note or this Secuniyinstrument, whether or not then due.

8. Occupancy. Borrower shall ccoupy, esiabiish.and use the Property as Borrower's principal residence within
6C days after the execution of this Security Instrument 2nd shall continue to cocupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uinless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuatinia.circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat destroy, damage or
imoair the Property, allow the Property to deteriorate or commit wastz on the Property. Whether or not Borrower is residing
i ihe Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
chie to s condition. Unless it is determined pursuant to Section 5 that ‘zpair or restoration is not ecorormically feasible,
Horrowar shail promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
wendemnation proceeds are paid in connection with damage to, or the taking of, e Property, Borrower shall be responsibie
o regraining o restoring the Property only if Lender has released proceeds for sch niimoses. Lender may disburse proceeds
izt the repairs and restoration in & single payment or in a series of progress paymesis 25 the work is completed. f the
nsurance or condemnation proceeds are not sufficient to rapair or restore the Property, Borréveer is not relieved of Borrower's
chligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reascnable cause.

3. Borrower's Loan Application, Borrower shall be in defauit if, during the Loan application jrocess, Borrower
r any persons of entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially
aige, misieading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited fo, representations concerning
Borrower's ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. if (a) Borrower
feits to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptey, orobate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

s l=1¥

may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

f e

i
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ihis Secunty instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: () paying any sums secured by a lien which has priority
over this Saourity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
ring the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
sard up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
ondiions, and have uthilles turned on or off. Although Lender may take action under this Section §, Lender does not
nave o do so and is not under any duty or cbligation io do so. 1t is agreed that Lender incurs no ability for not taking
any or ail actions autherized under this Section 2.

Any amounts disbursed by Lender undar this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
nayable, with such interest, upon notice from Lender to Borrower reguesting payment.

[T this Security Instrument js on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lezse. Borrower shalt
not, without the express written consent of Lender, alter ar amend the ground lease. If Borrower acquires fee title o the
Froperty, the leasshaid and the fee title shali not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borower shali
cay the premiums reguired fo maintain the Morigage Insurance in effect. If, for any reason, the Mortgage insurance
overage required by Lende! ceases to be available from the mortgage insurer that previously provided such insurance
nd Borrower was required toanzie separately designated payments toward the premiums for Mortgage insurance,
rrower shall pay the premiume required to obtain coverage substantially equivaient to the Mortgage Insurance
susly in effect, at & cost substantiaily equivalent to the cost to Borrower of the Mortgage insurance previously in
§, from an altemate mortgage insuter'selected by Lender. If substantially equivalent Mortgage Insurance coverage
s not eveiiabie, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
winer the insurance coverage ceased to be in effeCt Lender will accept. use and retain these payments as a non-refundable
iess reserve in liew of Mortgage Insurance. Suctiinss reserve shall be non-refundable, notwithstanding the fact that the
woan is uitimately paid in full, and Lender shall not n¢ required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrrerits if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer salected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the riemiums for Mortgage Insurance. If Lender required

rigage Insurance as a condifion of making the Loan and Bairower was required to make separately designated

=
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payments toward the premiums for Mortgage Insurance, Borrowe:r shall pay the premiums required to maintain
RMortgege Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any witten agreement between Borrower and Lender providing for such fermination
or until termination is required by Applicabie Law. Nothing in ihis Section 10 affarts Bomower's obligation o pay interest
at the rate provided in the Note.

ortgage Insurance reimburses Lender (or any entity that purchases the Nose)for certain losses it may Incur if
Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lisurance.

Wortgage insurers evaluate their total risk on alf such insurance in force from time t57time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agree/nants are on terms and
condifions that are satisfactory to the mortgage insurer and the other party (or parties) to thene agreements. These
agreements may require the morigage insurer to make payments using any scurce of funds thai the mortgage insurer
nay have available {which may include funds obtained from Mortgage Insurance premiums}.

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, cr

ny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
5} & portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower to any refund.

{y Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
fnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

e

e
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminaied automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shiall be paid to Lender

if the Properly is damaged, such Miscellaneous Proceeds shall be applied fo resforation or repair of the Property, if the
resloration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall have the right fo held such Misceltaneous Proceeds until Lender has had an opportunity to inspect such Property
to ansure the work has been completed to Lender’s salisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a singie disbursement or in a series of progress payments as the work is
ompleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
rnceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. if the
restorstion or repalr s not econormically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied {o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower.
sueh Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Isi the event ot awinl taking, destruction, orloss in value of the Property, the Miscellanecus Proceeds shali be applied

sums secured pythis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

i1 ihe event of g partie!@'ting, destruction, or loss in value of the Property in which the fair market value of the Property
immmadigisly before the partial aking, destruction, or loss in valug is egual to or greater than the amount of the sums
secured by this Security Instruniert immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lander otherwise agree in wriing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss in value divided by (b) the fair market value of the Property immediately
nefere the partial taking, destruction, or lose'in value. Any balance shall be paid to Borrower.

in the eventof a partial taking, destruction, sriuss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructnn, or loss in value is less than the amount of the sums secured
immediately before the partiat faking, destruction, 0. loss in value, unless Borrower and Lender otherwise agree in
wiiting, the Miscellaneous Proceeds shall be appiied to fie sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice hyLender to Borrower that the Opposing Party (as defined
in the next senience; offers to make an award to seftle a claim foi damages, Borrower fails to respond to Lender within
3G cays after the date the nofice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
@ restoration or repair of the Property or to the sums secured by thiz-Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanzouss Proceeds or the party against whom
Borrowear has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminad is begun that, in Lender’s judgment,
restilt in forfeiture of the Property or other material impairment of Lender’s int<est in the Property or rights under
this Sacurtly instrument. Borrower can cure such a default and, if acoeleration has ontlrred, reinstate as provided in
section 19, by causing the action or proceeding to be dismissed with a ruling that, in’ Lerdier's judgment, preciudes
iorfeiture of the Property or other material impairment of Lender’s interest in the Property or rickts under this Security
inatrument. The proceeds of any award or claim for damages that are attributable to the impairmant of Lender's interest
i ihe Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aoglied in the order
orovided for in Seclion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suscessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Sorower. Lender shall not be required to commence proceedings against any Successor in Inierest of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to morigage,
grant and sonvey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy
ohiigatad 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agres o exiend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Nate without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s cbligations
unider this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Becurty Instrument unless Lender agrees to such release in writing. The covenanits and agreements of this Security
mstrument shall bing (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with Borrower's default,
far the purpose of protecting Lender’s interest in the Property and rights under this Security nstrument, including, but
nat limited to, attorpeys’ fees, property inspection and valuation fees. In regard 1o any other faes, the absence of express
ority it this Sectiitv instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
g of such fee. Zender may not charge fees that are expressly prohibited by this Security Instrument or by

if the Loan is subject to 2\av which sets maximum ioan charges, and that law is finally interpreted so that the interest
or oifer ioan charges collected 0t be collected in connection with the Loan exceed the permitted limits, then: {a)
any such foan charge shall be redized by the amount necessary o reduce the charge to the permitted Emit, and (b}
any sums already collected from Borrmwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower.
If & refund reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge

by divect payment to Borower will constitute a waiver of any right of action Borrower might have arising out of such
cvercharge.

15, Notices. All notices given by Borrawer or Lender /it vonnection with this Security Instrument must be in writing.

ny notice to Borrower in connection with this Security instrument shali be deemed to have been given to Borrower
“hien rnaiied by first ciass mail or when actually delivered tc Rorower's notice address if sent by other means. Notice
w any one Borrower shall constitute notice to ali Borrowers unlzse Applicable Law expressly requires otherwise. The
notics address shall be the Property Address unless Borrower has cesignated a substitute notice address by notice
wender. Borrower shall prompily notify Lender of Barrower’'s change-of address. If Lender specifies a procedure for
poriing Berrowsr's change of address, then Borrower shall only report @ change of address through that specified
procedure. There may be oniy one designated notice address under this 3<eurity instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail 1o Lendsr's address stated herein uniess
nter hes designated another address by notice to Borrower, Any notice in connéstion with this Security Instrument
i ot be deemed to have been given to Lender uniil actually received by Lender! i any notice required by this
security Instrument is also required under Applicable Law, the Applicable Law requirement wii satisfy the corresponding
reguirement under this Security Instrument.

1&. Governing Law; Severability; Rules of Construction. This Security Instrument shail he governed by federa
taw and the faw of the jurisdiction in which the Property is located. Al rights and obligations contrinéd in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exoiicitly or implicitly
ailow the parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract in the event that any provision or clause of this Security Instrument or the Note confiicts with

\epiicabie Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice versa; and
{¢) the word “may” gives sole discretion without any obiigation io take any action.

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

A 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interast in the
Properiy” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interesis

0 i
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rransferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
iz the transfer of titte by Borrower at a future date to a purchaser.

i alf or any part of the Property or any interest in the Property is seld or transferred {or if Borrower is not a natural
rson and 2 baneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may

juire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axarcisad by Lender [f such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
f not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis cerfain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Properiy pursuant to Section 22 of this Security instrument; () such other period as Applicable Law
might specify for the fermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Notz a3 if no acceleration had occurred; (o) cures any default of any other covenants or agreements;
1 pays all expenses incuived in enforcing this Security Instrument, including, but not limited {o, reasonable zttornays’
as. proparty inspection ang valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security instrument; and {d) takes such action as Lender may reasonably require to
essure that Lender’s interest in the Property and rights under this Security instrument, and Borrower's obligation tc pay
4ms secured by this Security Instrarpent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pey such reinstaternent sums and expenses in one or more of the following forms,
23 seiacled by Lender (a) cash; (b) money urder; (c) certified check, bank check, treasurer's check of cashier's check,
orovided any such chack is drawn upon an instidtion whose deposits are insured by a federal agency, instrumentality
of entity, or {d) Electronic Funds Transfer. Upoir relestatement by Borrower, this Security Instrument and obligations
secured hereby shali remain fully effective as if no acacieration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notize pf Grisvance. The Noie or a partial interest in the Note
{togather with this Security instrument) can be sold one or mare times without prior notice to Borrower. A sale might
resuitin a change in the entity (known as the “Loan Servicer”) thar coliects Periodic Payments due under the Note and
iz Security Instrument and performs other mortgage loan seivicing obligations under the Note, this Security
nstrumant, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale of
e Note. If there is & change of the Loan Servicer, Borrower will be given/writien notice of the change which will state
the name and address of the new Loan Servicer, the addrass to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [itiieNote is sold and thereafter the Loan
s serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loavsarvicing obligations to Borrower

I remain with the Loan Servicer or be transferred to a successor Lean Servicer and zre not assumed by the Note
purcraser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (az eilnsr an individual litigant
of the member of a class) that arises from the other party’s actions pursuant to this Security listument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instiument, until such
Bomower or Lender has notified the other party {with such notice given in compliance with the requiratrants of Section
18 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
iake corrective action. If Applicable Law provides a time period which must siapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
2

2%. Hazardous Substances. As used in this Saction 21: (g} “Hazardous Substances” are those substances defined
a8 to¥ic or nazarcdous substances, poliutants, or wastes by Environmental Law and the foliowing substances: gasoiine,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides. volatile solvents, materials
coniaining asbestos or formaldehyde, and radicactive materials: (b} "Environmental Law’ means federal laws and laws

i

o
wF

-

-

i
A
(1}

}

[

. . l/
HLINGHS - Single Family - Fannie Mas/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/04 Initiails: WA/L_,_
iCE Mortgage Technology, Inc. Page 10 of 12 ILEDEDL., 0315
ILEDEDE, (CLS)

11152022 02:41 PM PST




2235313101 Page: 12 of 15

U N O F F I C IA L C O PYLOAN #:107-TM221021438

of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial acticn, or removal action, as defined in Environmental
Law, and {d) an "Environmental Condition” means a condition that can cause, coniribute to. or otherwise trigger an
Ervironmental Sleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due io the presance, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, o storage on the Preperty of small quantities of Hazardous Substances that are generally recognized lo be
appropnate o normal residential uses and to maintenance of the FProperty (including, but not limited to, hazardous
subsiznces in consumer products).

Hotrower shall promptly give Lender written notice of {a) any investigation, claim, demand, iawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
nrrgntal Law ofwhich Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
i by the presence, use of release of a Hazardous Substance which adversely affecis the value of the Propenty.
; er leams, or is putied by any governmental or regulatory authority, or any private party, that any remeval or
ther remediation of any Hzza dous Substance affecting the Property is necessary, Borrower shail promptly take ali
ecessary remedial actions in accnidance with Environmental Law. Nothing herein shall create any cbligation or: Lender
for an Environmentai Cleanup.

1

NON-UNIFORM COVENANTS. Bortnwer and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender snall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
wrdess Applicable Law provides otherwise). The inotice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days troivthe date the notice is given to Borrower, by which the defauit
must be cured; and (d} that failure to cure the default on or before the date specified in the notice may resuit in
aceeieration of the sums secured by this Security Insteument, foreclosure by judicial proceeding and sale of the
Froperty. The notice shall further inform Borrower of the gl io reinstate after acceleration and the right to assert
int the foreclosure proceeding the non-existence of a defaull i any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date'specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seruiity instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
nourred in pursuing the remedies provided inthis Section 22, including, bt not limited to, reasonable attorneys’
fees and costs of title evidence.

~3. Release. Upon payment of all sums secured by this Security Instrument; -ender shall release this Security
neiniment Borrower shall pay any recordation costs. Lender may charge Borrower a fze for releasing this Security
instrumant, but only if the fee is paid to a third party for services rendered and the charging »7the fee is permitted under
Applivable Law.

24, Waiver of Homestead. In accordance with [lfinois law, the Borrower hereby releases aiidwaives ail rights under
and by virtue of the lilinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidencs of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender’s interests in Borrowear's collateral. This insurance may, but need not, ciotect Borrower’s
interests. The coverage that Lender purchases mav not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreernent. if Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, uniil
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cast of insurance
Borrower may be able fo obtain on its own.
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2Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

; - ) ) - ff -
Avini g e i1 /151202, (Seal)
ANNIE PANOS ' DATE

State of 1 L/

County of COOK

This instrumznt was acknowledged before me on NOVEMBER 15, 2022 (date} by ANNIE PANOS (name of
person/s).

{Seal)

N

Mfﬁ&\ ;3 4
Signature of Notary Public ‘K
\ CFFICIAL SEAL ]
4 MNA BINKOWIC
Lender: Royal United Mortgage LI.C A NOT;éV - fi@ -?:‘4;'(; - M{:"Z;
. \ R PUBLIC, STATE OF ILLiNGIS

NELS iD: 13380 ¢ & My Commission Expires 127312000
Loan Originator: Jonathan Hahn - g e R g grrmadl

MMLS 1D: 1025872

e
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of November, 2022 and is iIncorporated
into and shall be desmed to amend and supplement the Morigage (the "Security Instrument”} of the same date given by
e undersigned {the "Borrowar”) to secure Borrowar's Note o Royal United Mortgage LLC, a Limited Liability
Company

‘ihe "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

216 Belle Dr
Northiake, IL 60164-2207

Fined Interesi wee) Rider COVENANT. In addition to the covenants and agreements made in the Security
ent, Borrower and _ender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
1 and replaced by thelaiowing:

{ E }. "Note" means the nromissory note signed by Borrower and dated November 15, 2022.
he Note states that Borrower owes Lender SEVENTY THOUSAND AND NO/1QQ® * * *x * * % ¥ s e o x sk ik w2
5‘4**.*****k*****i********;*A*******'k***************:‘:**************************
Doefars (LLS. $70,000.00 ) plus interest at the rate of 8.125 %. Bormrower has promised to pay
thiz debt in requiar Pertodic Payments arid 26 pay the debt in fuil not later than December 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Fixed Interest Rate
Filer,

i U‘a,u Pf / i/ /;45’/5?5,;?’3 {Seal)

ANNIE PANOS "7 DATE

3y
i - Fied interest Rate Rider initials: ¥ Mié/
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LEGAL DESCRIPTION
File No: 08-02498523 EXHIBIT A
THE FOLLOWING DESCRIBED REAL PROFERTY SITUATED IN COUNTY OF COOK STATE OF

ILLINOIS TO WIT:

LOT 5 IN BLOCK 23 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NO. 3, BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON OCTOBER 35, 1938 AS
DOCUMENT NO. 12378621, IN CCOK COUNTY, ILLINOIS.

PARCEL NO: 12-32-313-005-0000

SEING THE SAME PROPERTY CONVEYED TO PETER PANOS, A WIDOWER, AND ANNIE PANQS, DIVOGRCED
AND NOT SINCE REMARPED, NOT AS TENANTS IN COMMON, BUT AS JGINT TENANTS BY DEED FROM PETER
PANOCS, A WIDOWER RCCUORDED 07/29/2016 IN DEED DOCUMENT 1621134038, IN THE OFFICE OF THE
RECCRDER OF DEEDS FOR CURK, ILLINOIS.,



