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This Insiryment Preparéd By:
Asta Bruzga

3940 N RAVENSWOOD
CHICAGO ILLINOCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
}8\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
Loan Nuiher: 224295432

- [Space Above This Line For Recerding Datal

MORTGAGE

MIN: 100196399037964184 : MERS Phone: 888-679-6377
DEFINITIONS

Waords used in multiple sections of this-documeardre defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY a1d in Sections 3, 4, 10, 11, 12. 16, 19, 24, and 25. Certain rules
regarding the usage of words used in 1his document a'e also provided.in Section 17.

Parties

(A) "Borrower”is  CIRILO ESQUIVEL AND JAIME ARMSTONG-ESQUIVEL, HUSBAND AND
WIFE

currently residing at 4113 S Francisco Ave, Chicago, Hinois 60£32

Borrower is the morigagor under this Security Instrument,
(B) '"Lender"is GUARANTEED RATE. INC.

Lender is » DELAWARE CORPORATION organized and existiig under the laws of
DELAWARE _Lender's addréss i 3840 N RAVENSWOOD, CHICAGO,

(LLINOIS 60613

The term “Lender”™ includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that isucrig solely
as 2 nontinee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [tictrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Singte Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - DocMaqic
Form 3014 07/2021

Page 1 of 18
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Documents

(1) "Note™ medns the promissory uote daied  December 15, 2022 . and signed by each Borrower
who is legally obligated for the debt under that prontissory note, that is ineither (i) paper form, u.;'ing Borrower's
written pen and ink signature. or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower wha signéd the
Note to pay Lender FOUR HUNDRED SEVENTY-SEVEN THOUSAND AND 00/100 .
Dollars (U.S. § 477,000:00 ) plus interest.
Each Borrower who signed the Note has promised 1o pay this debt in regular monthly. payments and to pay the debt
in full not later than January 1, 2053 . '
{E) *Riders" means. all Riders to this. Security Instrument that are signed by Borrower. All such Riders are
incorporatednto and deemed 1o be-a part of this Security Instrament. The - following Riders are o be signed by
Borrower {chéck box as applicable);

[J Adjustzale Rate Rider [[] Condominium Rider
[] -4 Family Rider ™ Planned Unit Development Rider
[] Second Home Rider ] Other(s) {specify]:-

Fixed. Interest Rate Rider

(F) "Security Instruntent” meang this decurent. which is.dated December 15, 2022 . togéther
with all Riders to this documient. '

Additional Definitions

(G) "Applicable Law" means all controlling applicable fxdei2!, state, and local statutes, regulations, ordinances,
and administiative iiles and orders (that have the effect of law aswell as all applicable final, non-appealable judicial
apinions.

{H) "Community Association Dues, Fees, and. Assessments” mesns Al dues, fees, assessmenty. and other charges
that are imposed on Borrower or the Property by a condominium assOciation, homeowners association. o similas
organiziation. '

(1) "Default” means: (1} the failure 1o pay any: Periodic Payment or any otfer-amount secured by (his Security
tnstrument on the daie it is due; (i1) a breach of any representation, warranty, coveaat, abligation, or agreemént i
this- Seeurity nstrument: (iii) any materially false. misleading; or inaccurate infarpmation or-statement (o Lender
provided by Borrower or any persons or enfitics acting at Borcower's direction or with Borrower' s knowledge or
consent, or failure to provide Lender with marerial information invconnection with the Loar, as described in Section
8: or {iv) any action or proceeding described in Section 12(e),

(I} "Electronic Fund Transfer” means any wansfer of funds, other than a wansaction originaicd Ly check, draft,
or similar paper instrument, which is initiated through .an electronic terminal. telgphonic instrumert, “omputer, or
magnetic tape so as.to order. instrucl, of authorize a financial institution 1o debit or credit an accourt. Such term
includes, but is not limited to, point-of-sale transfers, awtomated teller machine transactions, transfers iriie.ed by
relephone or oiher electronic device capable of ¢ommunicating with such financial institution, wire transfers, -and
automated clearinghouse transters.

{K) 'Electronic Signature' means an "Elecironic Signature™ as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
Form 3014 07/2021 N
Page'2 of 18
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(1) "E-SIGN".means the Electronic Signatures in Global and National Céinuneree At (15-U,8.C. § 7001 e seq.),
as it may be arended trom time to time, or any applicable additional or successor legislation thai governs the same
subject matter,

(M) "Escrow Items" means: (i) 1axes and ussessments and other items that can attain priority gver this. Security
[nsteument as a lien or encumbrance on'the Property; (i) leasehold payments or ground rents an the Praperty. if any:
(3ii) premiums for any and all insurance required by Lender under Section §; (iv) Mortgage Insurance premiums, if
any, of any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordanice with the provisions of Section 115 and (v} Conununity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning 4t Loan closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced hy the Nore, plus interest, any prepayment charges, costs,
expenses, and Jate charges due under the Note, and all sums-due under this Security nstrument, plus interest,

(0) "Ledn Servicer™ means. the entity that has the contractual right t receive Borrawer's Periodic Payments and
any other payrients made by Borrower, and administers the Loan on behalt of Lender. Loan Servicer does not include
a-sub-servicer,which is an entity thatmay service the Loan on behalf of the Loan Servicer,

(P} "Miscellanesus) Proceeds" means any compensation, settlement, award of damiages, oF praceeds paid by any
third party-{other thaiinsurance proceeds paid under the-coverages described in Section 5) for: (i) damage o, ar
destruction of, the Propeity <ii) condemnation or other taking of dfl or any part of the Property: (iii) conveyance in
fieu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” means insurance protecting Lender against the:nonpayment of, o Default on, the Loan.
(R) "Partial Payment' means sy vaymert by Borrewer; other than a voluntary prepayment permiticd under the
Noie, which is less than 2 full outsiandirz-Periodic Payment,

{8) "Periodic Payment” mearis the rigulady scheduled amount due for (i) principat and inierest under the Note,
plus {ii) any amounts ander Section 3. _

(T) “Property” means the property descriped below under the heading "TRANSFER' OF RIGHTS IN THE
PROPERTY."

(U) “Rents” means all amounts received by or due Bearawer in connection with the lease; use, and/or occupancy
of the Property by a party other than Borrower,

(V) “RESPA™means the Real Estate Setttement Provedures Act (12 U.S.C. § 2601 er seq.) and its implementing
reculation, Regulation X (12 C.E.R. Part 1024). a§ they may: brramended from time to time, or any additional ur
successor federal legislation or regulation that governs the same sebjert matter, When used inthis Security instrument,
"RESPA" réfers to all requirements and restrictions that would apply to a "fedérally related mortgage loan” even if
the Loan does not qualify as a “federally related morigage loan” unz, RESPA.

(W) "Suecessor-in Interest of Borrower™ means any party that lias taken title 'o/the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securivy fostrument,

(X) "UGETA" means the Uniform Electronic Transactions Act, or a similar actiecagnizing the validity of electronic
information, records, and signatures, as enacted By the jurisdiction in which the Frozerty is-located, as it may be
amended from time (0 time, or any applicable additional or successor legislation that governsthe same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rencwals, 2xtonsions. and
modifications. of the Note, and (i) the performance of Borrower' s covenauts and agreements under (hic Security.
Instrument and the Note. For this purpose. Borrower morfgages, grams, conveys, and warramis to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to thie suctessars-and assigns of MERS the following.
described property located in.the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name ol Recording Jurisdiction]
ILLINOIS - Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
Page 3 of 18
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SEE LEGAL DESCRIPTION ATTACHED HERETO AN A
RPN 17:33318-050-0000 D MADE-A PART HEREOF AS EXHIBIT "A".

which currently has the addiess of 3702 S NORMAL AVE
[Street]
CHICAGO , Tllinois 60609 {"Property Address"):
[City] [Zip Code] '
and Borrower refzases and waives alk rights under-and by viewe of the homesicad exemption taws of this State.

TOGETHER WITI1 ali'the improvements now or subsequently erected on the property. including replacements
and additions 10 lhc:mpru reraents on such property, all property rights, ‘including, without limitation, all easements,
appurienances, royaltics, mineralzights, oil o gas'rights or. profits, water vights, and fixiures now or subsequently
a part of the property. All of the-forZ0ing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hetds only legal title to the interests granted by Borrower in. this Security
‘Instrument. but, if necessary to comply with Jaw or cusiom, MERS (as aominee for Lender and Lender's SUCCESSOrS
and assigns) has the right: 10 exercise any oral. of those interests, including, but ot limited fo, the right o foreclose
and sell the Property; and to take any action re(uiredof Lender including. but nat limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, CCVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed i this Securily Instcupient in fee simple or lawfully-has the right to use and
cecupy Lhe Property under a leasehold estate; (i} Borrower hat the right to mortgage; grant, and convey the Property
or Borrower' s leaschold interest in the Property:-and (it} the. Propery-4 unencumbered, and not subject to any other.
ownership inerest in the Property. cxcept for encumbrances and ovingrship interests of record. Borrower warrahls
generally the title (o the Property and covenants and agrees to defend e titl2to the Property against il claims arnd
demands, subject to any encumbrances and ownership inierests-of record i of 'Loaa elosing.

THIS SECURITY INSTRUMENT combines wiiforn ¢ovenants for nationa sse with limited variations and
non-uniform covenants that refleet specific Nhnois tille requiremenits: o constitute 31 auiforn security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree-as fotlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Changeas. Porrower will
pay each Periodic Payment when due. Borrawer-will also pay any prepayment charges and late charges due under the
Naote; and any other amounts due under this Security Instrument. Paynients dué under the Note and this Security
{nstruinent must be made in U.S. Lumncy If any clieck or other insirument received by Lender as payraca. under
the Note or this Secutity Instrument is returaed'to Lender unpaid, Lender may. require that any or all sub‘;equcnl
payments duc under the Note and this Sceurity Instramenthe made ip ong or mare of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢) certified check,. bank check, treasurer’s check. or cashier's check, provided

ILLINOIS - Sifigle Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT: {MERS) < DocMagic
Form 3014 07/2021
Page 4 of 18
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any-such check is drawn upon an institution whose depiosits are insured by a U.S. federal agency, instrurientality,
or entity; or (d) Electronic Fund Transfer. .

Payments are deemed received by Lender when received-at the location designated i the Note or-at such other
Tocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept
or return any Partial Payments in its sole.discretion pursuant 1o Section 2.

Any offset or claim that Borrower may have now or in the fuwre against Lender will not relieve Burrower from
making the full amount of all payments duc under the Note and this Security Instrwment or, performing the.covenants
and agreements secured by this-Security Tastrument,

2. Acceptance and Application of Payments or Proceeds;

(a) Acceptance and Application of Partial Payments, Lerider may accept and either apply or hold in suspense
Partial Payménts in its sole.discretion in accordince with this Section 2. Lender i5.qot obligated to dccept any Partial
Payment:’'or ty apply any Partial Payments at the time sucli payments, are-aceepted, and also is not obligated 1o pay
interest on suzirunapplied funds. Lender may hold-suchunapplicd funds unlil Borrower makes payment sufficient t0
cover a full Pefioric Payment, at which time the amoont of the-full Periodic Payment will he applied to the:Loan.
It Borvower doeg o1 make such a payment witliin a reasonable period of time, Lender will cither apply such funds
in accordance with ths Sxetion 2 or-return them to Borrower. I not applicd carlier, Partial Payments-will be credited
against the. total amound-dud under the Loan in calculating the amount duc in connection with any foreclosure
proceeding, payoff request, 1am modification, or reingatenent. Lender may accept any. payment insufl ficient:to bring
the-Toan current without waiver o&any rights under this Security Insirument or prejudice to its rights.to refuse such
payments in the future. ' '

(b) Order of Application of Partizi Payments and Periodic Payments. Except as otherwise described in this.
Section 2. if Lender applies a payment, such payment will be applied to cach Periodic Payment in-the order in which
it became due, heginning with the oldest (utumding. Periadic Payment. as-follows: first to interest and then to
principal dug under the Note, aid finally 1o Excrony Tiems. If all outstanding Periodic Paymenis then due are paid in
full. any payment amounts remaining may be applicaio late charges and 1o any amounts then due under this Security-
[nstrument. 1f all sums then due under the Note ana-thisScenrity Instrument are paid in full. any remaining payment
amount may be applied, in Lender's sole.diseretion, toa futnre Periodic Payment or 1o reduce.the principal balance
of the Note. .

It Lender receives a payment from Borrower inthe ameintal one or more Periodic Paymenis and (he amount
of any late charge due for 4 delinquent Periodic Payment, the pay merntmay be applied 10 the detinquent payment and
the late charge. '

When applying payments, Lender will apply such payments.it-accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will b applied.as teseribed in the Note..

(d) No Change to Payment Schedule. Any application ol paymenis, ipsprance praceeds, or Miscellaneous
Priceeds 1o principal duc under the Note will not exiend or postpone the due dive-or change the amount, of the
Periodic Payments. '

3. Funds for Escrow Hems,

{a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law. Bat ot most pay to Lender
on the day Periodic Payments are due under. the Note, utitil the Note is paid in full, & sum of money o provide for
payment of amounis due for all Escrow llems (the "Funds"). The ameunt of the Funds required tobe el ¢dach nionth
may change during the teem of the Loan, Borrower must promptly furnish.to Lender all notices.or invzicss of amounts
to be paid under this Section 3,

(b) Paynient of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lenier waives
this obligation in writing. Lender may waive this’ obiligation for any. Escrow ltem at any time. In the-event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow liems subject W the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow hems, Lender may
require Borrower ta provide proof of dircct payment of those items within such time period s Lender may reguire.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS), < DocMagic
Form 3014 07/2021- ‘ :
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Borrower's ohl.i gation 10 make such timely payments and to provide proof of payment is deemed (o be o covenani
agreement of Borrower under this Security Instrument. If Borrowet is obligated to pay Escrow Ttems directly purssant.
10 4 waiver, and Borrower fails to pay limely the amount duc for an Escrow ftem, Lender niay exercise its rights under
Section'9 to pay such amount and Borrower will be obligated 1o repay 1 Lender any such.amount in accordance with
Section 9,

Excépt as provided by Applicable Law. Lender may withdraw the waiver as to any or all Escrow liems at aiy
time by giving a motice in accordance with Section 16; upan Such withdrawal, Borrgwer must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are thén reqaired under this Section 3,

(©) Amount of Funds; Application of Funds. Except-as provided by Applicable Law, Lender may, at any
time, collect and-hold Funds in an amount up to, but notin excess of, the maximum amount 4 lender can reguire under-
RESPA. Lender will estimale the ambunt of Funds due in accordance with Applicable Taw.,

The'iinds will be held in an institution whose deposits arc-insured by a U.S. federal agency, instrumentality,
or entity-(incfading Lender, if Lender s an institation whose deposits are so insured) o in any Federal Home Loan
Bank. Lender will anply the Funds 1o pay the Escrow Items no later than the. time specificd vnder RESPA. Lender
may not charge Berrower for: (i) holding and applying the Funds: (ii) annually analyzing the ¢éscrow account; or (3ii)
verilying the Escrow(iwras, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to.make stich a charge. Tinless Lender and Borrower agree in writing or Applicable Law requires inlerest (o be paid
on the Funds, Lender wili'nel b2 required to pay Borrower any inferest or.carnings on the Funds. Lender will give
to' Borvower, withowt charge, an ~knual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deliciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in cscrow, Lender will account to Parrawer for such sueplus. If Borrower's Periodic Payment is delinquent by
maore than 3{ days, Leodér may retain toe suenlos in the escrow aceount for the payment of the Escrow ltems. 1f there
1§ a shortage or deficieiwy of Funds held i escrow, Lender will notify Borrower and Borrower will pay to Lendzr
the amdunt necessary-to make up the shortagelor leficicncy in accordance with RESPA,

‘Upon payinent in full of all sums secured vy this Sccurity Instrument, or an eatlier time if required by
Applicable Law, Lender will promptly refund 1o Borrowerany Fands held by Lender.

4, Charges; Liens. Borrower must pay (a) all ta:es, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priovity ver this Sceurity Instrument, (b) leasehold payments or
ground rents on the Property. il any, and (¢) Commwnity Association Dues, Fees, and Assessments, if any. 1E any
of these jtemi arg Escrow Itéms, -Borrower will pay them in the inazoni provided in Section 3,

Borrower must promptly dischiarge any lien that has priority or (ay anain priority over this Security Instrument
unless Borrower: (ad) agrees i wriling to the payment of the gbligadon seceiead by the lien in a manner acceplable
10 Lender, but only so Jong 1s Borrower is perforiming tnder stich agreemery; (bby comests the fien in good faith by,
or delends against enforcement of the lien in, legal proceedings which Lendsr goterimines, in its sole diseretion,
‘aperate to prevent the enforcement of the lien while those proceedings are pendiag, bar paly until such proceedings
are concluded; -oF (cc) secures from the holder of the lien an-agreement R‘lll%fd(.l()ry tn"fender that subordinates’the:
lien 1o this Security Instrument (collectively, the "Required Actions”). If Lender defermines that any part ol the
Property is subiject 10 a lien-that has priority or may attain priority over this Security Insteument.and Borrower has
not taken any.of the Required Actions in regard to such lien, Lender may give Borrower a notic idet tifying the licn,
Within 10days after the daté on which that notice is given. Borrower must satisty the lien or takeops ormore of the:
Reguired Actions.

5. Property Insurance.

(a) Insurance Requivement; Coverages. Borrower must keep the improvements now existing. or subsequiently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, eavthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance’ Lender requires in the amouans (including deductible levels) and for
the periods that Lender requires, Wihat Lender requires pursuant to the preceding sentences can change during the term

1LINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT (MERS) < DocMagic
Form 3014 D7/2021
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of the Loan. and may exceed any minimum coverage required'by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, suhject 10 Lender’s right to.disapprove Borrower's choice. which right witl itol he
exgreised unreasunably. '

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has (ailed o
mainiain any of the required insuranee coverages deseribed above, Lender may obtain insurance coverage, at Lender’s
opticn and at Borrower's expense. Uniless required by Applicable Law, Lender is under-no obligation to advance:
prémiums for, or 1o seek to Teinstate, any prior lapsed coverage obtained by Borrower. Lender is under na obligation
ta purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before puichasing such coverage, Lender will notify Borrower if required 10 do so under Applicable Law,
Any such covérage will insure Ledder, but might not protect. Borrower, Borrower's equity in the Property, urthe
conients of the Property, against any risk. hazard, or Jiability and might provide greater or lesser coverage than was
previoaslyan offect. but not exceeding the coverage required unider Section 5(a), Borrower acknowledges that the cost
of the insurance coverage so obtained may significanly exceed the cost of insurance that Borrower coutd have
obtained. Any @msunts disbursed hy Lender for costs associated with reinstating Boreower's insurance policy or with
placing new insviance under this Section 'S will become additionat debt of Barrower: secured by this ‘Security
Instrument. These anours will bear interest-at the Note rae from the date of disbursement and will be payable, with
such.interest, upon notice f7ém Lender to Borrower requesting payment. '

(¢} Imsurance Policies. 41} insurance policics required by Lender and renewals of such policies: (1) wili be
subject 1o Lender' s right to disapprove such policies; {ii) must include a standard morigage clause; and (iii) must name,
Lender as mortgagee anb/or as an-adistional loss payee. Lender will have the rigit to hold the policies and renewal
certificates. 1F Lender requires. Borrowes will promptly give 10 Lender proof.of paid premiums and rencwal nofices.
If Borrower obtains any form of insurac.oe coverage, not otherwise'required by Lender, for damage (o, ordestruction
of, the Property, such poliey miust include(w standard morigage clause and nwst name Lender as morgagee:and/or
as an addiiional loss payee.

(d) Proof of Loss; Application-of-Proceei:. T the event of loss: Borrower must give prompt notice 1 the
insurance carrier and Lender, Lender may-make provf ol loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wa..regrired by Lender, will be applied Lo restoration of repair.
of the Praperty, if Lender deems the restaration or repair 0 b economically feasible and determiries'that Lender's
security wilk not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender. will dishiarsé fram the insurance proceeds any jnitia) amounts
{hat are necessary to begin the repair or restdration, subject 16 any restrictions’ applicable o Lender. During the
subsequent repair and restoration period, Lender will have the right ig"nold gnch insurance proceeds until Lender has
had an opportunity o ingpect such Property to ensure the work has been completzd to Lender's satisfaction (which
may include satisfying Lender's minimum cligibility requirements for persons:renaicing the Property, including. but
not Timited to; licensing, bond, and insurance requirements) provided {hal seeil iaspection must be undertaken
promplly. Lender may disburse procceds for the repairs and restoration in a single pavinentorin a series of progress
payments as the work is completed, depending on the size of the repair or restoradonthe terms of the repair
agreement, and whether Borrawer is in Default on the Loan. Lender miy make such «tsbursements directly o
Borrower, to the person repairing.or restoring the Property, or payablé joinily 1o bath. Lender will not be required
{0 pay Borrower any interesi or cariings on such insurance proceeds unless Lender and BoFrowerapiesin writing or
Applicable Law requires otherwise., Fees for public adjusters. or other third partics, retained by Besrmwer will not
be patd out of ihie insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or-repair not to be economically feasible or Lender’s securily would b2 izssencd
by such restoration or repair, the insurance proceeds will be applied to-the sums secured by this Security [nstrument,
whether or not then dve. with the excess; if any, paid 1o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2¢h). '

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS). + DocMagic
Form 30314 07/2021
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{e) Insurance Scttlements; Assignment of Praceeds. [f Borrower abandons the Pr operty, Lender may file.
negotiate, and sertle any available insurance claim and related matters. It Borrower docs not respand within 30 days
tv a notice from Lender that the insurance carrier has uifered 1o settle a claim, then Lender may negotiaté and settle
the claim. The 30-day period will begin when-the notice is given. In either event, or if Lender acquires the Property
under Section 26 or gtherwise, Borruwer is unconditionally assigning to. Lender (i) Borrower' s righis 1o any insurance
procceds in an amount not to exceed the amounts unpaid under the Note and this Security Instrurient, and (ii) any
gther of Borrower's rights (other than the right 10 any refund of unearned premiums paid by Borrower) unier all
insurancc policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates. or setiles a clai, Borrower agrees that any insurance proceeds may he made payable.
directly to Lender without the néed to include Borrower as an-additional loss payee. Lender may use the insurance.
proceeds either to repair or restore the Property (as provided in.Section 5(d)) or to pay amounts-unpaid under the Note
or this Securily [ostrument, whether or not then due.

6. Ocoapancy. Borrower must occupy, establish, dnd use the Property as Borrower' s principal residence within
60.days after tc_xxecution ‘of this Sccurity Tnstrument and must continue to geenpy the Property 45 Barrower' s
principal residency fo- at least one year after the date of occupancy; unless Lender otherwise agrees in writing. which
consent will not be yireasonably withheld, orunless exienuating circumstances exist thae are beyorid - Botrower's.
conirol!

7. Preservation, Maiatenance, and. Profection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Property, allaw the Property to-deleriorate, oF commit waste on the Property, Whether or-not.
Barrower is residing in the Propery »@orrower must maintain the Property in order to prevent the Progierty from
deteriorating ar decreasing in value duc fo-its condition. Unless Lender determines pursuant 1o Section'5 that repuir
or restoration is not econontically feasinte, Borrower will promptly repair the Property if damaged, 1o avoid further
deterioration or damage.

1f insurance or condemnation procéeds a‘e pair 1o Lender in connection with damage 10,-0r theaking of, the
Propierty. Borrower will be responsible: for repariizor restoring thé Property only. if Lender has released proceeds
for such purposés. Lender mdy disburse proceeds for therepairs and restoration'in a single payment or in a serics of
progress payments as the work is completed, depending on the size of the'repair or restoration, the terms of the repair
agreement. and whether Borrawer is in Defaul on the Eoar,, Lender may make such disbursements directly 1o
Borrower, t@ the person repairing ov restoring the Property. e payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Progerty, Borrower remains obligated to complete
such repair or restoration. '

Lender may make reasonable entrics upon and. inspections of-tue Property. It Lender has reéasonable cause,
Lender may inspect the interior of the improvemients on the Property. Lender will give Borrower notice at the lime.
of or prior to such an interigr inspéction specifying such reasonable canse:

8. Borrower's Loan Application, Borrawer will be in Default 1t dusing *he. Loan application process.
Borrower or any persons or entities actifg at Borrower's direction or with Borrower'¢ Enowledge or consent gave
materially [alse, misleading, or inaccurale information or statements 1o Lender (or fuiledto ]‘JlOVIdL Lender with
muterial information) in connection with the Loan, inclading, but not limited-to, overstaiing Borrower's income or
assels, understating or failing tw provide documentation of Borrower's debi obligations’ and habilities, and
misrepresenting Borrower's oceupancy or intended occupancy of the Property as Borrower's piiacipal residence:

9, Protection of Lender's Interest in the Property and Rights Under this Secority Tnstrwaest.

(a) Protection of Lender's Interest. Uf: (i) Borrower fails to perform the covenants and agreemets confained
inthis'Séeurity Instrument; (i) there is a legal proceeding or government order that might significanitly affect Leader’s
juterest in the Property and/or rights undér this Security Instrument {such as a procecding in bankruplcy, probate, for
condémnation or forfeiture, for enforcement of a lien that has priority or may atlain priority over this Security
Instrument, or to enforce faws or régulations): or (iii) Lender redsonuhly believes that Borrower has abandoned the
Property. then Lendee may do and pay for whatever is reasonable ar appropriate o protect Lender's interestin the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the-Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited vo: (I) paying any sumgs
secured by a-Jien that-has priority or may aain. priority over this Sccurity Instrumenr; (T1) appearing in court; and
(I1) paying: (A) reasonabic anorneys’ fees and-costs; (B) property inspection dnd valuation lees: and (C) other fees
incurred for.the purpose of protecting Lender' s-interest in the Property andfor rights under this Security [nstrument,
including its securcd position in a-bankruptcy proceeding. Securing the Pr operty includes, but is not limited to,
exterior and interier inspections of the Property, eniering the Property to make. repairs. changing focks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building. or- other code violations ot
dangerous conditions, and having utilities wrned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any er all actions authorized under fhis Section 9. '

{b) nvriding Foreclosuire; Mitiguting Losses. If Borrower is in Default, Lénder may work with Borrower to
avoid foreclosuresand/or mitigate Lender' s potential losses, but is not obligated 10 do so unless required by Applicable
Law, Lender riay take reasonable-actions 10 ¢valuate Borrower for available alternatives (o foreclosure, including,
hut fot fimited 20, abtaining credit reports, title reports, title insurance; property valuations, subordination
agreements, and hnc -pacty approvals, Borrawer authorizes and consents to these actionns. Any-casls associated with
such Yoss: mmgmmn activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicaiz-Law,

{c) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured 4y this Sccurity Instrument, These amounts may bear jntesest at the Note rate
from ihe date of disbursement and wii oo payable, with such interest. upon anotice from Lender to Borrower
requesting payment,

() Leaschold Terms, If this Security’ Instrument is on a Jeasehold, Borrower will comply with all the
provisions of the fease. Bortower will not surr¢nder i [easehold estate and interests conveyed or terminate or canced
the ground lease. Barrower will not. without the £xbress written conscnt of Lender, alter-or dmend the ground lease,
If Borrower acquires fee title to the Property, the leaseliold and the fee title will not merge unless Lender agrees 1o,
the merger in writing.

10, Assignment of Reénts.

(a) Assignment of Rents: To the extent permitted by Aprlicable Law, in the event-the Property is leased 1o,
used by, or occupied by g third party ("Tenanr”), Barrower is unicond ionally assigning-and transferring to Lender
any Rents. regardless of to whom the Rents are payable. Borrower actharizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents 1o Lender, However: Borrower will receive the Rents until (i Lender has given
Borrawer natice of Default pursuant 1o Section 26, and (ii} Lender has given noiise to the Tenant that the Rents-are
to be paidl to Lender, This Séction 10 constitutes an absolute assignment dnd notar assignment for ddduxoml security
only.

(1) Notice of Defaunlt. To the extent permitied by Applicable Law, if Lendcrgives notice of Default 1o,
Borrower; (i) all Rents received by Borrower must be held by Borrower as trusiee for the teaelit of Lender only, 10
be applied to the sums secured by the Security Instrument; (i) Lender wilt be entitled 1o culiect and receive all of the
Rents; (iii) Borrower agrees 1o instruct each Tenant that Tenant is'to pay all Rents due and uipaid ie. Lender wpon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rems dre £ Lender and
will-lake whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabic Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of waking controt of and 1anazing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fecs and costs. reee o5 fees,
premiums of receiver's bonds. repair aild mainlenance costs, iNSUrance premiums, (axes. assessments, and othér.
charges on the Property, and then to any other suns secueed by (his Security [Astrument; (w) Lénder, orany JLIdICla“y'
appointed receiver. will be liable to account for onty those Rents actually received; and (vii) Lender will be entitled
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to have a recetver appoeinted to take possession of and-manage the Property.and collect the Rents and profits derived
from the Properly without any showing as to the inadequacy of the Praperty as security,

(¢) Tunds Paid by Lendér. If the Rent§ are.not sutficient to cover the costs of taking control of and managing
the Property and of ‘collecting the Rents. dny funds-paid by Lender Tor such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuaint 1o Section 9.

(d) Limitation on Collection of -Rents. Borrower miy not collect any of the Rents 'more thay one month in
advance uf the time. when the Rents become due. except for security ar similar deposits,

(e) No Other Assignment of Rents. Bormwcr-rcprescms. warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the. Rents, will not inake any further assignment of the Rents, and has not
performed, and wilk not pertovm, any act that could prevent Lender from exercising. its rights under-this Security
Enstrument,

(f) “Carirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recelver
appointed under Applicable Law, ismot obiigated 1o enter upon, 1aKe control of. or maintain the Property before or
after giving nglice of Default to Barrower. However, Leénder, or i receiver appointed under Applicable Law, may
do so at any time-whert Borvower is in Defanlt, subject 1o Applicable Law,

(g} Additional(Frivisions, Any application of the Rents will not cure or wiive any Default or invalidate any
other right br remedy of+i_erier. This. Section 10 does ot relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminzieawhen all the sums secured by this Securily. Instrumeni are paid in fulf,

11, Morigage Insurance.

(a) Payment of Premiums; Substiwtion of Policy: Loss Reserve; Protection of Lender. If Lender required.
Morlgage Insurance.as a condition of 1naking the Loan. Borrower will pay the premiums required 1o maintain the
Mortgage Insurance ir effect. 1f Borrower was reavired fo make separaiely designated payments toward the premiumis.
for Mortgage [nsurance, and (i) the Mortgag’ Tnsuvance coverage required by Lender ceases'for any redson 10 be
available from the mortgage insurer that previousty provided.such insurance, or (i) Lender determines-in its sole
discretion that such mortgage insurer is no longer eligitie t.provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums requited .obtain coverage substantially equivalent to the Morgage
Insurance previousty in effect. at a cost substantially equinalratto the cost to Borrower of the Mortgage Insurance:
previously in effect, from an alternate mortgage insurer selecied Oy Lender.

It substantially equivalent Mortgage Insurance coverage is net avai'able, Borrower will continue 10 pay to Lender
the antount of the separately designated payments that were due whea (he insurance coverage ceased Lo be in effeet,
Lender will accept, use, and retain these payments as a non-refundabic Joss reserve.in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in (ull, and Lender will not be required o pay
Borrower any interest or earnings-on such loss reseeve.

Lender will no langer require loss reserve payments if Mortgige [nsurance sovernge (in the amoual and for the
period that Lender requires) provided by an insurer selected by Lender again becopies available, is obtained. and
1ender requires separately designated payments toward the premiums for Morigage lisurdige.

If Lender vequired Mortgige Insuranct as a condition of making the Loan and Borrwer was required (o make
sepirately designated payments toward the premiums for Mortgage Insurance. Borrower will pey the premiums
required 1o raintain Mortgage Insurance in effect. or to provide a non-refundable oss reseive; wail Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement hetween Borrewe: and Lender
providing for such termination or until termination s required by Applicable Law, Nothingin this Sectivn 1L affects
Borrower's obligation 1o pay interest ac the Note rate,

(b) Mortpage Insurance Agreements. Mortgage Insuriance reimburses Lender for certain Josses Lender may
incor if Borkower toes not repay the Loan as agreed. Borrower is not a-party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insuranee in fored from time to time, and may enter inko
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using:any source of funds that the morlgage insurer may have available (which
may include funds obtained from. Mortgage Insurance promiums).

As-a result of these agreements, Lender, another tsurer, any reinsurer, any other entity, ar any affiliate of any
of the foregoing, may receive ¢directly or: indirectly) amounts-that derive from (or might be characlerized as) a portion
-of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortzage insurer’s risk,
or redueing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms.of the Loan: (if) increase the amount Borrower will owe for:Mortgage Tnsarance; (iii)
entitle Borvower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Huvneowners Protection Act of 1998 (12 U.8.C. § 4901 ef séq.), as it may be amended from time {o time,
or any ai'ditiohal or successor federal legistation or regulation that governs the same subject matter ("HPA"). “These
rights under 2ie' HPA may inctude the right 1o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insu‘ance. to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Inswrance reemiums thal were unearned at the time of such cancellation or termination.

12. Assignmeni ar.d Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment ¢i Mizcellaneous Proceeds. Borrower is unconditionally assigning the right 10 receive all
Miscellancous Proceeds to Lander and agrees that such amounts will be.paid to Lender.

(b) Application of MiscePaneous Proceeds upon Damage to Property. It the Property is damaged. any
Miscelfancous Proceeds will be appiivd 1o restoration or repair of the Property, if Lender deems lhe restoration or
repair 1o be economically feasible.and Lz’ s sceurity will not be lessened by such restoration or repair. During such
repair and réstoration peciod. Lender will have the right'io hold such Miscellancous Proceeds untit Lender has had
an opporiunity to inspect The Property (o ¢hsu'e ihe work has-been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility sequiremneints for persons repairing the Propeity, including. but not
limited to; Jicensing, bond, and insurance requirerarins) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in asmgledishursement or in @ series of progress payments as the work:
is compleied. depending on the size of the repair or wastoralion, the terms of the repair agreement, and whether
Barrower is i Defaul on the Loan. Lender may make fuch disbursements directly to Borrower, to the person
repairing or restoring the Property. or payable jointly to bith Unless Lender and Borrower agree in writing or
Applicable Law requires interest 1o he paid on such-Miscellancous Proceeds, Lender will not be required to pay
Borrower any inierest or earnings on such Miscellancons Proceeds, 4f _ender deems the restoration or repdir not 1o
be-cconomically feasible or Lender's security would be lessened by such paworation o repair, the Miscellaneous
Pracceds will be applied to the sums sccured by this Security Tnsiwument, vhetber o not then due. with the excess,
if any, paid to Borrower. Such Miscellaneons Procecds will be applied in.the order-that Partial Payments are applied.
in Scetion 2(b). '

(¢} Application of Misceliancous Proceeds upon Condemnation, Destruction, or Loss in Vatue of e
Praperty. In the event of a tolal Laking, destruction. or loss in value of the Prapesty, @l of the Miscellancous
Proceeds will e applied o the sums secured by this Security lnstrument, whether or not'tten dise, with the excess,
il any, paid to Borrower, .‘

In the event of a partial laking, destruction, or luss in vahie of the Property (each, 4 "Farize Cevaluation™)
where the fair market value of the Property iminediatety before the Partial Devaluation is equal 10 orgroater than the
amomnt of the sums secured by this Security Tnstrument immediately befote the Partial Devaluation, a perCentage af
the Miscellaneous Proceeds will he applicd to the sums seeured by this Security Insirument unless Bortower dind
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by mubiplying the total amount of the Miscellancons Proceeds by a pereentage caloulated by taking (i) the tol
amount of the sums secured immediately before the Partial Devatuation. and dividing it by (if) the-fair market value
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of thé Property inunediately before the Partial Devaluation, Any bakance of the Miscéllancous Proceeds will be paid
lo Botrower,

In.the event of a Partial Devalaation where the fair mavket value of the Property immediately béfore the Partial
Devaluation is less than the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Insirument, whelher or not the sums are
then due, unless Borrower and Lender otherwise agree in writing. A

(d) Settlement ol Claims, Lender is authorized to-collect -and apply the Miscellancous Proceeds cither to the
sums secured by this Security Instrument. whether or not then due, or 10 restoration or repair of the Property. if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (35 defined in the ilext sentence) offers-to settle a claim for damages. "Opposing
Party” mesps the third party thit owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
 right ofaction in regard to the Miscellancous Proceeds.

(e} Prriceding Affecting Lender's Interest in the Property. Borrower will be in Defavlt if any action or
procééding hegs’ whiether civil or criminal,. that, in, Lender's judgment. could result in forfeiture of the Property
or other mdteriat finpiirment of Lender’s interest in the Property or rights under this Security Instrumeil, Borrower
can cure spch a Defauitead, if aceeleration has occurred. reinstate as provided in Section 20, by ¢ausing the action
. or proceeding o be disnusses with a ruling that, in L ender's judgment, precludes l'nrfc:lulc of the Praperly or other
nsterial nmpmrmcm of Lender's interest in the Property or rights under this Sccur:ly Instrumient. Borrower i5
unconditionally assigning 10 Lendes the proceeds of any award or claim for damages that ‘are attributable. to the
impairment of Lender' s interest 1a2ie Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are nol applied to restoration or regainof the-Property will be applied in the order that Partial Payments are
applied in Scetion 2(h). ‘

13. Borrewer Not Released; Forheararce by Lender Not a Waiver, Borrower o any Successor in Interest
of Borrower will not be-released from liability (nderchis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secusCe oy this Securily Instrument. Lender will not be reguired 10
comumgice proceedings against any Successor in Intergat of.Borrower. or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument, by reason of any demand made by
the origital Borrower or any Successors in Intercst of Boreow<rs Any forbearance by Lender in exercising any. right
or remedy including, without limitation, Lender's acceptance ¢f paviments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then-die, witi not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Jmm and Several Liability; Signatorics; Successors ang Assigns-Bound, Borcower ‘s abligations and
liability under this Security Instrument will be joint and several. However any Porrowér who signs this Security
Tnstrumment but does hot sign'the Note: (a) signs this Security Instrument to mortgass, geant. convey, and wartant such
Borrower’s interest in the Property under the terms of thi§ Security Instrument; (2 signshis Security Instrument 1o
waive-any applicable inchoate rights such as dower and curtesy and any available hotiestead exemptions; {¢) sigiis
this Security Instrument to assign any Miscellancous Proceeds, Remts, or-ather carnings frorathe Property to Lender;
(¢ is not personally obligated to pay the sums due under the-Note or this Security Instruzient;. and (e) agrees that
Lender and any other Borrower can agree to extend, modity, forbear, or make any accommod atiors with regard to
the terms of the Note or this Secority Instrument withous such Borrower's consent and witiout” affecting. such
Borrower"s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower wha assumes Burrower's
abligations under (liis Security Instrument in wriling, and is approved by Lender, will obtain all of Borrowe!" sights:
obligations, and benefits under this Security Instrument. Borcower will not be released from: Borrower's obligations
and liability under this Security Instroment unless Lender agrees o such release in writing.
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15, Loan'Charges:

(a) Tax and Flood Determination Fees, Lender may require Borrower 10 pay (i) a one-time charge for:a real
estare tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A)'a
‘one-time charge for flood zone determination, certification. and tracking services. or (B) a onc-time charge for flood
zone determination and certification Services and subsequent charges each time remappings or similar changes accur
that reasonably might affect such determination or certification, Borrower will also be-responsible Tor the payment
of any fees imposed by the Federal Ewergency Management Agency, or ity SUCCESSOT 4gency, al any time.during the
Loan term, -in connection with any 1lood zone determinations,

{b) Default Charges. T permitied under Applicable Law, Lender may charge Borrower fees for services
-pertormed-in connection with Borrower's Default to protect Lender's.interestin the Property and rights under this
Security [ngmument, including; (i) reasonable auorneys” fees and costs; (i) property inspection. valuation, mediation,
and logs saiietion fees: and (iii) other refated fees. '

(¢) Perimissibility of Fees. In regard-to any other fees, the absence of express authority in this Security
Tastrument 10 charye & specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not riarge fees thal are expressly prohibited by this-Security Instrument or by Applicable Law.

(d) Savings Clawcz, If Applicable: Law sets maximum loan eharges, and that law is tinally interpreted so that
the interest or other toan‘chz: zes collected or to be collected in connection with the Loan exceed the permitied limits,
then (i) any such loan charge @il be reduced by the amount necessary (o reduce the charge to the permited limit. and
(if) any sums already collected frosBorrower which exceeded permitted limits will be refunded to Borrower. Lemder
may-chioose to meke this refund sy roducing the principal owed under the Note or by-making a direct payment 10
Borrawer. If a refund reduces prineipal, dic zeduction will be treated-as a partial prepayment withoui any prepayment
charge {whether or not a prepayment charse is:provided for under the Note). To ihe extent permiticed by Applicable
Law. Borrower's acceptance of any such rerupd made by dircct payment 1o Borrower will constitule a waiver of any
right of action Borrower might have arising out o' sach overcharge,

16. Notices; Borrower's Physical Address, All notices given by Berrower or Lender in connection with-this
Security Instrument must be il writing.

(a) Notices to Borrower, Unless Applicable Laveredvires a different method, any written hotice 10 Borrower
in cunnection with this Security Instrumeiit will be deemec 1o fave been given to Borrower when (i) mailed by first
class mail. or (it} actwally delivered o Borrower's Notice Addiessas defined in Section 16(¢) below) if sent by means,
other than first ciass mail or Electronic Conymunication (as denmed.in Section 16(b) below). Natick 1o any onc
Borrower will constitute notice 1o all Borrowers uniess Applicable Tays expressly requires otherwise, If any noticé
(0 Borrower required by this Security Instrument is also requireG-under Aoplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instiument.

(b) ‘Electronic Notice to Borrowér. Unless another delivery method 18 sequired by Applicable Law, Leader
may provide notice to; Borrower by e-mail o athier electronic contmunication { ‘Eicprronic Communication™) if: (i)
agreed 1o by Lender'and Borrower i writing: (i) Borrower has provided Tender wita Rorrower' s e-mail or, other
eleetronic address (" Electronic Address”); (iil) Lender provides Borrower with the option o receive notices by first
class mail or by other hon-Electronic Communication instead of by Electronic Commurication; and (iv) Lender
otherwise complies with Applicable Law. Any-notice to Barrawer sent by Eléctronic Commu‘icatian in conviection
with this Security Instrument will be deemed to-have been given (o Burrower-whei sent unless Lenae? oppomes aware
that such notice is not delivercd. 1f Lender becomes aware that any notice sent by Elecironic Campuanication is-not
delivered. Lender will resend such communication to ‘Borrower by first ¢lass mail or by other nin-Llectronic
Communication. Borrower may withdraw the agreentent 10 receive Electronic Communications from Levgeral any
time by providing. written notice to Lender of Borrawer’s withdrawal of such agrezment.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice {"Notice Address™)
will be the Property Address unless Borrower has designated a ditferent address by writien notice 1o Lender. If Lender.
and Barrower have agreed that notice may be given by Electronic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Borrower will prowptly. notify Lender of Borrower's change of Notice
Address. including any changesto Borrawer's Electronic Address if designated as Notice Address. If Lender specilics
a procedure for reporting Borrower's change of Notice Address, then Borrower will report-a change of Notice Address
only through that specilied procedure.

(d) Noticesto Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
o Lender's address stated in this Security lustrument unfess Lendéer has designated another address (including an-
Electronic Address) by notice to Borrower, Any notice.in connection with this Security Instrument will be deemed
to have been given to Lender only when actually reccived by Lender 't Lender's designated address (which may
include ap Blecironic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law tequirement will satisfy the corresponding requivement under this' Security
Instrument,

{¢) /uarrower's Physical Address. In addition to the designated Notice. Address, Borrower will provide Lender
with the addrsss where Barrower physically resides, if different from the Property Address, and notify Lender
‘whenever this (ddress changes.

17. Governing Law; Severability: Rules of Construction, This Security Instrument is governed by federal
Jaw and the law of the Sate of Tlhnois. AN rights and obligations contained in this Security Instrument are subject
to any requirements andlinsitations of Applicable Law. If any provision of this Security Instrument or the Nole
conflicts with Applicable Lav €3} such conflict will not affeet other provisioos of this Security [nstrament or the Nole
that can be given effect wilhoutthz-conflicting provision, and (if) such conflicting provision, to.the exient possible,
will be considered imodified tu cominy with Applicable Law. Applicable Law might expliciily or implicitly allow the
parties {0 dgree.hy contract or it might e ilent, but such silence should not be construcd as‘a prohibition against
greement by contract, Any action requ.red under this Security Instrument 1o be-made in accordance with Applicable
Law is to be made i accdrdance with the App! icable Law in effect at the time the action is undertaken,

As used in this Sccurity Instrument: (a¥ v ore’s ia the singular will mean and include {he plural and vice versa;
(b) the word "may" gives sole discretion without 4 y ubligation to take any action; (c) any reference to "Section” in
thig, document refers t Sections contained in this Sceurity Snstrument vnless otherwise noted; and {d) the -headings
andt captions are inserted for convenicace of reference and do.not define, limil, or deseribe the scope or intent ol this
Security Insteument or-any particular Section, paragraph, rigvision.

18. Borrower's Copy. One Borrower will be given one'copy.of the Note and of this Security fnstrument.

19. Transfer of the Property or a Beneficial Inlerest indor cower. For purposes of this Section 19 anly.
"Interest in the Property” medns any legal or ‘beneficial interest.in the Property,. including, but not limited to, those
beneticial jnterests transferred in a bond for deed, contract for deed. instaliment sales contract, or escrow agreenient,
the intent of which is the transfer of title by Borrawer to.a purchaser at a [ere date. ‘

1¢ 4kt or any part of the Property-or any Interest in the Property is sold or tunsferred (or it Borrower is not 4
natural person and a Beneficial interest in Borrower-is sold or ransferred) withouni' Lender's prior written consent,
Lender may require immediate paymentin full of all sums secured by this Security Instremeent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

jt Lender exercises this option, Lender will give Borrower notice of acceleration. Tac notice will provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 16 wilhin which Borrower
must pay all sums secured’by this Security Instrument. [T Borrower fails 1 pay these sums. pricd i%,.0r upon, the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument wirigut Turther
natice or demand on Borrower and will be entitled to colflect all expenses incurred in pursuing such remedies,
irictuding, but not limited'10: (a) reasonable attorneys' fees and costs: (b) property inspection and valuation tees; ad
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

" 20. Borrower's Right to Reinstate the Loan after Acceleration. [0 Borrower meets certain congitions,
Borrower will have the right to reinstaie:the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five: days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might.spécify for the ermination of Borrower'sright to veinstate. This right 1o reinstate will not apply
in the case of acceleration under Section 19, '

To reinstate-the Loan, Borrower must satisfy all of the fellowing conditions: (aa) pay Lender all'sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agrecments under this Security Tosurument or the Note; {cc) pay afl expenses incurred in
enforcing this Security Insirument or the Note, including. but not limited to:. (i) reasonable attorneys” fees-and costs;
(if) property -inspection and valuation fees: and (iii) other fees incurred to: protect Lender's interest in the Property
andfor-rights under this Sceurity Instrument or the Note: and (dd) take such action as Lender may reasonably require
10 asswre that Lender's interest in the Property andfor rights under this Security Instrument or the Note, -and
Borrower's obligation to pay the sums secured by this Security Insteument or the Note. will continue unchanged.

Lender may require that Borrower pay such reindtatement sums and expenses in one or more.of the following
farms, asaeteried by Leider: (asa) cash; (bhb) money order: (cee) certified check. bank check, weasurer's check, or
cashier’s cheels, orovided any such check is drawn upon an institution whose deposits.are insured by a U.S. federal
agency, instruntenrality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan.
this Security Insiameat and obligations secured by this- Security Tnstrument will remain fully effective as if ner
acceleration had occulrer,

21, Sale of Note. Tac *sote or a partial interest in the Noie. together with this Security Instrument, may be sold
or otherwise wansferred vne rsiore times. Upon such a sale or other transfer, all of Lender's rights.and obligations
under this Seeurity Instrument wi't eonvey to Lender's successors and assigns.

22. Loan Servicer. Lendetiay take any action permitted under this Securily Insteurent through the Loan
Servicer or another authorized representauive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to take any such action.

The Loan Servicer may change one ormoxe times during the term of the Note. The. Loan Servicer may or inay
1ot be the holder of the Note. The Loan Scrvicer hs's e rightand authority to: (a) collect Periodic Payments and any
ather amounts due under the Note and (hi§ Secur 'ty Instrument; (b) perform any other morigage: loan servicing
obligations; and (c) exercise any rights under the Note“this Security Tnstrument, .and Applicable Law on ‘behall of
Lender. 1 thére is 4 change of the Loan Servicer, Borrower will be given writlen notice of the change which will staie
the name 4nd address of the néw Loan Servicer. the addiass o which payments should be -made, and any. other
information RESPA and other Applicable Law require in conilecrion with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nglifer-the other panty (in accordance with Section
16) of an alléged. bireach and afforded the other party a reasonable‘pe tod after the giving of such notice 1o ‘take
corrective actiof. neither Borrower nor Lender may commence, join, r be jeined (o any judicial action (gither as an
individual liigant or a member of a class) that (a) ariscs fromi the other: partly s.actions pursuant o this Security
fastrument or the Note, or (b) alleges that the other paity has brexctied any previvian of this Seeurity Tnstrument or
the Note. If Applicable Law provides a time period that must elapse before cevtainaction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice 2« Default given to Borrower
pursiiait to Section 26(a) and the natice of acecleration given (0 Borrower pursuant to Section 19 will be decmed to
satisfy the notice and oppertunity tv take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicatic Lovs where the
Property isJocated that relate 1o health, safety. or environmental protection; (it} “Hazardous Subsiances™include (A)
those substances defined as tosic or hazardous substances, pollutants, or wastes by Environmental Law, ard {B) the
following. substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pestitides and
herbicides, volatile solvénts, materials conlaining asbestos or formaldehyde, corrusive materials or agents, and
radioactive materials; (iii) "Environnental Cleanup” includes any response dction, reinedial aclion, or remaoval action,
as defined i Environmental Law; and {ivian® Environmenial Condition” means a condition that can cause, contribute
t. or otherwise trigger an Environmental Cleanup.
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~ (b) Restrictions on Use of I—luznrdousISubslanccs. Borrower will not cause or permit the presence, use,
disposal, storage, or velease of any Hazardous Substances, or threaten to release any Hazardous Subitances, on or in
the Property. Borrower will nat da. nor altow anyoune else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence. -use, or release of a
Hazardous Substance, creates a condition that adversely affccts or could adversely affect the-value-ol the Property.
The preceding Lwo sentences will oot apply to the presence. use, ar storage on the Property of small guantities of
Hazardous-Substances:that are generally recognized to be appropriate to normal residential uses and o mainienance
of the Property {including, but not limited to. hazardous substances in consumer products},

{c} Notices; Remedial Actions, Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, fawiuit, or oiher action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environinental Law of which Borfrower has actual knowledge; (i) any
‘Bovirenrienta! Condition, including but not limited 1o, any spilting, leaking, discharge. release, or threat of relcase
of any HazardGus Substance: and (ii1) any condition caused by the presence, use, or release of 4 Hazardous Substance
that adversely- ufferts the value of the Peoperty. If Borrower learns, or is notified by any governmental.or regulatory
authority or any jvivate party, that any removal or other remediation of any Hazardous Substance affecting: the
Praperty is necessary. basrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securizy Instrument will ereate any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sivncd with Berrower's Electronic Signatare. If the Note-evidencing the debt for this
Loan is electronic, Borrower ackaowledges and represents to Lender that Borrowei: (a) expressly consented and
inlended 1o sign the electronic Neie, wstng an Elecironic Signawre adopted by Borrower ("Borrower's Electronic
Signature"} instead of signing a paper Mote, with Borrower's writien pen and ink signature: (b) did nov withdraw
Borrower’s express consent m'sign'lhf: electronic Note using Borrower' s Electronic Signature: (€) understood that by
signing he electroiic Note using Barrower's E-cetronic Signature, Borrower promised 10 pay the debl cvidenced by
the electronic Note in accordance with its terms: end (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so. Borrower promised 10 pay the deheevidenced by the
clectronic Note in accordance with its-terms,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenantand agree as follows:

26, Acceleration; Remedies,

(a} Notice of Default. Lender will give a notice of Defawt s Borrawer prior o' acceleration following
Borrower's Default, except that such. notice of Default will net be seit v hen Lender exercises its right under-Section
19 unless Applicable Law provides otherwise. The notice’ will. specify, in addtition to any other information required
by Applicable Law: (i) the Default; (if) the action required 1o cure the Default; (i) a date. not less than 30 days {or
as otherwise specified by Applicable Law) from the date the nolice is given to Porrasver, by which-the Defauit must
bé-cured; (iv) thal failure to cure the Default on or before the-date specified in e lietice may. result in acceleration
of the sums secured by this Security Instrument, foreclosure by jndicial procecding +ad sale of the Property: (¥)
Borrower's right ta reinstate after acceleration; and (vi) Borrower's right o deny in the foiezlosure proceeding the
existence of a Default ar (o assert any other defense of Borrower to acceleration and foreclosurs

"(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice. Lender may require immediate paymentin full of all sums secured biy this Security Instruinien? wizhout further
demand and. may Foreclose this Security. Instrument by judicial proceeding. Lender will be entitled 20 collect ail
expenses incurred in pursuing the remedies provided in this Section 26, including, but not fimited to: (0).reasonable
allorneys’ Fees and costs; {ii) property inspection-and valuation fees; and (i} other lees incurred to protect Leader's
interest in the Property and/or rights under this Security Insirument.
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27, Releasc. Upon payment of all sumy secured by this Security Instrument, Lender wilt release this Security
Insirwment.  Borrower will pay any recordation costs associaied with such release. Lender may charge Borrowera
fee for. relcasing this Security Instrument, but only if the fee i$ pait to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance.coverage required by Borrower's agreement with Lender, Lender may purchase insurance o Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that ‘Borrower makes or any claim thar is made
against Borrower in conncetion with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afler praviding Lender with evidence that Borrower has obrained insurance as requirced by Borrower's and
Lender's agrecment. If Lender purchases insurance (o the collateral, Borrower will be responsible-for the costs of
that insuranice: including inercst and any other charges Leader may impose in connection with the placement of the
insurance, untii the effective date-of the cancellation or cxpiration-of the insurance. The costs of the insurance may
be added to Borrov es' s total outstanding balance-or obligation. The costs of the insurarce may be.more than the-cost
of insurance Borrmwer may be able 16 obtain on its own.

BY SIGNING BELOY; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider nganéd by Borrower and recorded with it:

L j Sl ot

C‘Iﬂ"ﬂ‘équi\lel -Borrewe AT e Al’mStTDnglEqu'lVE'l
Witness Witnes:
[LLINOIS - Single Family - Fannie MaefFreddie Mac UNIFCRM INSTRUMENT (MERS) 2 DocMagic
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[Space Below This Line For Acknowledgment}

Statcof ILLINOIS )
‘ ¥ ss.
County of GO0k )

Russell J. Wyzykowski /o

N
(here give nami of officer and his otficial tie)

certify that

Cirilo Esguival AND Jaime Armstrong-Esquive!

{name of grantoransif acknowledged by the spouse, his or her-name..and add "his-or her spouse™)

personally known to me 1o be thasame person “whose name is (or arc) subscribed 10 the foregoing insirument,
appeared betore me this day.in persdp:and acknowledged that he (she or they) signed and delivered the insprument
as his (her or their) free and voluntiry aseor the uses and purposes thercin set forth,

Dated: December 15, 2022

e e A b e it e iyl i

RUSSELL J WYZYKOWSKI
@ QFFICIALSEAL  }
rusuic | Notary Public - State of tinois }

SmrEcr| My Commission Expires
August 07, 2024

e a a an e e i il

i

(Scal}

an Qriginator: Charles Zofkie, NMLSR |0, 224547
gcalﬂ 8”8&:1%1% rg%%?zsatzlon:i&uarantseecJDFiatey nc, NMLSR ID 2611
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MIN: 100196399037964184 Loan Number: 224295432

3702 S NORMAL AVE
APN; 17-33-318-050-0000

FIXED INTEREST RATE RIDER

Dae: December 15, 2022
Lender: GUARANTEED RATE, INC.

Rorrower(s); Cirifo Esquivel, Jaime -Armstrong-Esquivel

THISFIXED INTEREST RATE RIDER is made this  15th day of December, 2022
and is inceeporated it and shall be deemed t amend and supplement the Security Instrunient, Deeid of
Trust. oF Secvrity Deed: (the “Security Tnstrament") of the same date given by the undersigned (the
“Barrawer 30 secire repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTED/RATE, INC.
(the “Lender"). Tae Gezpvity Instrument encumbers the property more specitically described in the Sccurity
Instrument and locaied s

2732 S NORMAL AVE, CHICAGO, ILLINGIS 60608
[Property Address)

ADDITIONAL COVENANTS. Inaddition to the covenants and agréements made in the Security
Instrument, Borrawer and Lender-{upther covenant and agree as follows:

A. Definition { D ) "Note" of the fezurity: Instrument is hereby deleted and the following.
provision is substituted in its place in the S<uatity Instrument:

( D ) "Note" means the promissory note dated December 15, 2022 . and signed by each
Borrower who is legally obligated for the débt under Uiat promissory note, thal is in either {i) paper form.
using Borrower' s written pen and ink signature, or (i) elecr: onic:form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, us applicatte, The Note evidences the Jegal ebligation
of each Borrower who-signed the Noite to pay. Lender  FOURHIZNDRED SEV ENTY-SEVEN

THOUSAND AND (10/100 Dollars (U.S. § 477.000.00 3 plus interest.
Each Borrower who signed the Note has promised Lo pay this detim repiday monthly payments and to pay
theé debt in full not later than  January 1, 2053 2 the rate of 6.425 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveanis contained in this.Fixed
Incerest Rate Rider.

G s o ﬁp
2 Jrson

Boe®er Cirilo Esquivel Date Bysrowtr Jaime Afirlstrong-Esquive, = Dae i
/2//57/2 =

ILLINCIS FIXED INTEREST RATE RICER ) ;
ILFIRADR 08/14/22 w:DocMagic
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.:  22GC0O020063PK

For APN/Parce!'D(s): 17-33-318-050-0000

LOT 2 COOPERS SUBDIVISION OF THE NORTHEAST 1/4 OF BLOCK 27 IN CANAL TRUSTEES
SUSDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



