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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined under the caption TRANSFER O RIGHTS IN THE PROPERTY and in Sections 3,4, 10,11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also provided

in Section 17.

Partics

(A) “Borrower” is Robert J Koester and Tasha R Robixs#n. husband and wife, Robert J Koester
currently residing at 612 D South Bivd, Evanston, 1L 60262 -and Tasha R Robinson currently
residing at 612 1> South Blvd, Bvanston, IL 60202, Borrower isthe mortgagor under this Sccurity

Tnstrumeni,

(B) “Lender” is U.8. Bank National Association. Lender is a nations Sank organized and

existing under the faws of the United States of America. Lender's addiess i3 4801 Frederica Street,
Owensbaoro, K'Y 42301. Lender is the mortgagee under this Security Instrugiend. The term "Lender”
cludes any successors and assigns of Lender,

Documents

(C) "Note” means the promissory note dated December 16, 2022, and signed by eack Ratrower
who is legally obligated for the debt under that promissory note, that is in cither (i) pape: fonn,
using Borrower's written pen and ink signature, or (ii) electronic form, using Bomrower's 2a0ic/

Electronic Signature in accordance

with the UETA or E-SIGN, as applicable. The Note evidences

the legal obligation of each Borrower who signed the Note to pay Lender Four hundred eight

thousand and 00/100 Dollars (11,8,

$408,000.00) plus interest at the rate of 5.990%. Lach Borrower
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wlio signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2053.

(I3) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and decrmed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

&0 Adjuostable Rate Rider 1 Condominium Rider I3 Other(s) [specily]
1 1-4 Family Rider O Plammed Unit Development Rider
{0 Second Home Rider O VA Rider

(E) “Selurity Instrument” means this document, which is dated December 16, 2022, together wilh
all Ride1s'm this document.

Additional D finitions

(F) “Applicabic 2w means all controlling applicable federal, state. and local stalutes, regulations,
ordinances, and admimistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable {unicial opinions.

(G) “Community Association Dues, Fees, and Assessments ™ means al dues, fecs, assessments,
and other charges that are impased on Bortower or the Property by a condominium asseciation,
homeowners association, or similar o1ganization.

(K “Defauls” means: (i} the failure ‘o pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it ic ¢ge; (if) a breach of any representation, warranty,
covenant, obligation, or agreement in this Sicurity Tnstrument; (i) any materially false,
misleading, or inaccurate information or staterrent ‘o Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Beitower's knowledge or consent, or failure to
provide Lender with material information in connecded with the Loan, as deseribed in Section 8: or
(iv) any action or proceeding described in Section 12(g).

(D) "Electronic Fund Transfer” means any transfer of funds, athzr than a transaction originated

by check, draft, or similar paper instrument, which is initialed thre agh an electronic terminal,
telephonic instrument, computer, or magetic tape 50 as to order, Instricl, or authorize a financial
institution 1o debit or credit an account, Such term includes, but is notimiled to, point-of-sale
transfers, automated telfer machine transactions, transfers initiafed by teléphone or other electranic
device capable of communicating with such financial institution, wire trans ‘ers. and automated
clearinghouse transfers,

() "Electroniv Signature " means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Elecironic Signatures in Globat and National Commerce Act (15 (.SC
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or sucebssor
legistation that governs the same subject matter.
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(L) “Escrow ltems " means: (i) taxes and assessments and other items that can attain priority over
this Securily Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
grouud rents on the Property, if any; (iii) premiums for any and all insurance required by T.ender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in Ticu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires thal
they be escrowed beginning at Loan closing or at any time during the Loan term.

{M) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrum<nt, plus interest.

(N) “Loar Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments énd any other payments made by Borrower, and administers the 1oan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Lu2n Servicer.

(0) “Miscellaneons Troceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damage t0.5¢ destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii>conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as {o, the value and/or condition of the Property.

(P') “Morigage Isurance” means insui-iice protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Particd Payment” means any payment by Bo rower, other than a voluntary prepayment
permitted under the Note, which is less than a fu! oustanding Periodic Payment.

(R) “Periodic Payment " means the regularly schedu!sd-4mount dec for (i) principal and interest
under the Note, plus (i) any amounts under Section 3.

(8) “Property” means the property described below under ths ieading "IRANSFER OF RIGIIS IN
THE PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in consiecinn with the lease, use, and/
ar occupancy of the Property by a party other than Borrower.

(U) “RESPA" means the Real Bstate Settlement Procedures Act (12 [7.5.C § 2601 et seq.) and
ils implementing regulation, Regulation X (12 C.ZR. Part 1024), as they may be amanded from
time to time, or any additional or successor federal legislation or regulation that gcverr s the same
subject matter. When used in this Secrity Instrument, "RESPA" refers to all requiremsniy and
restrictions that would apply to a "federally related mortgage loan” even if the Loan does0si
qualify as a "federally related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
[nstrument.

2300833589
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(W) "UETA" means the Unjform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time o time, or any applicable additional or
successor legislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the I.oan, and all renewals, extensions, and modifications of the Note, and (i1) the performance of
Borrower's covenants and agreemenis under this Sceurity Instrument and the Note. For this purpose,
Botrower mortgages, grants, conveys, and warrants 1o Lender the following described property located
m the County of Cook:

The South"125 fee of lot 11 in block 2 in Ingleharts Addition to Evanston, said addition being a
subdivision of part of the Southwest 1/4 cast of Ridge Road of section 19 with the North 48 links
east of Ridge lord of the Northwest 1/4 of section 30, township 41 North, range 14, East of the third
principal meridiza, 7't Cook County, Ilinois

Parcel ID Number(s)> 17193280130000
which currently has the address of 829 Oakton St, Evanston, Tilinois 60202 ("Property Aderess ™),

and Borrower releases and waives 2ii rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including,
without limitation, all casements, appurlenance<, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a4 part-af the property. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS.-AMND AGREES that- (1) Borrower lawfully
owns and possesses the Property conveyed in this Security Istrument in fee simple or Jawfully

has the right to use and occupy the Property under a leasehold et ale; (i) Borrower has the right to
martgage, grant, and convey the Property or Borrower's leaseho!X interest in the Property; and (iii) the
Property is unencumbered, and not subject to any other ownership irierert in the Property, except for
encumbrances and ownership inlerests of record. Borrower warrants geperally the title to the Property
and covenants and agrees to defend the title to the Property against all cl<ires and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Frited variations
and nop-uniform covenants that reflect specific I1linois state requirements to constitutz a uniform
security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay cach Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Securily Instrument. Payments due under the Note and this Securily Instrument must be made in

2300833689
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U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.8, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Seclion
2.

Any offset er claim that Borrower may have now or in the futare against Lender will not relicve
Borrower from inaking the full amount of all payments due under the Note and this Security
Instrument or psifarming the covenants and agreements secured by this Security Instrument,

2. Acceptance ana fipplication of Payments or Proceeds.

(#) Acceptance and Appdication of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Paymieiiss in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partiaf Pzyrsents or o apply any Partial Payments at the time such paymenis
are accepted, and also is not obligated-ta pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrowei makes payment sufficient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonalle period of time, Lender will either apply such funds in
accordance with this Section 2 or return them 17 Borrower. H not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure procceding, payoff request, loan medification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan curredtwithout waiver of any rights under this
Security Instrument or prejudice 1o its rights to refuse such rayments in the future.

(b) Order of Application of Partial Payments and Periodic Pryments. Ixcept as otherwise
described in this Section 2, if Lender applics a payment, such paymertwill be applied to each Periodic
Payment in the order in which it became due, beginning with the olcest os istanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, anc. Tnally to Escrow Hems. If

all outstanding Periodic Payments then due are paid in full, any payment aipounis remaining may be
applied (o Iate charges and to any amounts then due under this Security Tnstrumen, If alt sums then
due under the Notc and this Security Instrument are paid in full, any remaining paymient amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note, -

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymeptzand the
amount of any Jate charge due for a delinquent Periodic Payment, the payment may be applied-to-ihe
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

2300323699
{LLINGIS-Single Family-Fannie Mas/Freadie Mac UNIFORM INSTRUMENT Form 3014 0712021
Wallers Kluwer Financial Services, Inc. 1072022
2022121522 3.0 4737-)20220828Y Page 5of 22

LTI

Al

-—

|




2235528120 Page: 7 of 24

UNOFFICIAL COPY

(r) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable [aw, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum
of money 1o provide for payment of amounts due for all Escrow Items (the “Funds"). The amount of
the Funds required to be paid each month may change during the term of the Loan. Borrower must
promptly Zumish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Tunds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives this ohligation in writing. Lender may waive this obligation for any Escrow Item

at any time. In the cvant of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Z57:0 Items subject to the waiver. If Lender has waived the requircment to pay
Lender the Funds for any'or all Escrow [tems, Lender may require Borrower to provide proof of direct
payment of those items wiinin such time period as Lender may require. Borrower's obligation to make
such timely payments and (o pzavids proof of payment is deemed to be a covenant and agrecrment

of Borrower under this Security Instreament. 1f Borrower is obligated to pay Escrow ltems direcily
pursuant to a waiver, and Borrower {1ils t0 pay timely the amount due for an Fscrow | lem, Lender
Inay exercise its rights under Section 9 ) pav such amount and Borrower will be obligated to repay to
Lender any such amount in accordance wit1 Sariion 9.

Except as provided by Applicable Law, I.ender mav-withdraw the waiver as to any or all Escrow [tems
at any fime by giving a notice in accordance with {ection 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow liems, and it sych amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, I.ender may,
at any time, collect and hold Funds in an amount up to, but not i+ éxcess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Furds due in accordance with

Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.Sfeqeral agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose di ;posits are so instured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrov: stems no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, waiess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charze.
Unless Lender and Borrower agree in writing or Applicable Law requires inlerest to be paid ¢n toe
Funds, Lender will not be required lo pay Borrower anv interest or earnings on the Funds, Lendér<il]
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

2300833698
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(d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surptus

of Funds held in escrow, Lender will account to Borrower for such surplus. I Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain (he surplus in the escrow account for
the payment of the Escrow tems. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Rorrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
altributableia the Property which have priotity or niay attain priority over this Security Instrument,
{b) leaseliold payments or ground rents on the Property, if any, and (¢} Community Association Dues,
Fees, and Asscosqents, if any. [Cany of these items are Escrow Items, Borrower will pay them in the

’

manner provided uSection 3.

Borrower must pron pily discharge any lien that has priority or may attain priority over this Security
Tnstrument unless Borrow:1: (aa) agrees in writing 1o the payment of the obligation secured by the lien
in a manner acceptable 1o I'exder, but only so long as Borrower is performing under such agresment;
{bb} contests the lien in good fuith by, or defends against enforcement of the lien i, legal proceedings
which Lender determines, in its seic discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but o/ly tntil such proceedings arc concluded; or {cc) secures from
the holder of the lien an agreement saisfictory to Lender that subordinates the lien to this Security
Instrument {collectively, the *Required Aciians Y. If Lender determines that any part of the Properly
is subject to a lien that has priority or may aita* priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard+e.such lien, Lender may give Borrawer a notice
identifying the Hen. Within 10 days after the date (n which that notice is given, Borrower rmust satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazaids included within the term
"extended coverage," and any other hazards including, but not limite to, zarthquakes, winds, and
ftoods, for which Lender requires insurance. Borrower must maintain the wies of insurance Lender
requires in the amounts (including deductible levels) and for the periods tha* Leader requires. What
Lender requires pearsuant to the preceding sentences can chan ge during the teim o the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's cheice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrowdrlas
failed to maintain any of the required insurance coverages deseribed above, Lender may obtals
insurance coverage, at [Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender js under no obligation to advance premiums for, or to seck to reinstate, any prior lapsed
coverage oblained by Borrower. Lender is under no obligation to purchase any particular type or

2300833692
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amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or Hability and might provide
greater or lesser coverage than was previously in effict, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that (he cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurancs Policies. All insurance policies required by Lender and renewals of such policies: (1)
will be subject to Lender's right to disapprove such policies; (ii} must include a standard mortgage
clause; and (jii) mius. name Lender as mortpagee and/or as an additional loss pavee. Lender will have
the right to hold the oe'icies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid primiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortg=ge clause and must name Lender as moitgagee and/or as an additional
Joss payee.

(d) Proof of Loss; Application of Frocceds. In the event of loss, Borrower must give prompi notice
to the insurance carrier and Lender. LenJer may make proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not th urdorlying insurance was required by Tender, will

be applied to restoration or repair of the Propéry, if Lender deems the restoration or repair to be
cconomically feasible and determines that Lender's security will not be iessened by such restoration or
repair.

If the Property is 1o be repaired or restored, Lender will distirse from the insurance proceeds

any milial amounts that are necessary to begin the repair orresioration, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration reriod, Lender will have the right
to hold such insurance proceeds until Lender has had an opporiamty *5-inspect such Property to

ensure the work has been completed to Lender’s satisfaction (which may ficlude satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, inclxding, but not limited to,
licensing, bond, and insurance requirements) provided that such ing pectiont el be undertaken
promptly. Lender may disburse proceeds for the repairs and resloration in a sinzle bayment or

in & series of progress payments as the work is completed, depending on the sizeof the repair or
restoration, the (erms of the repair agreement, and whether Borrower is in Default on *ie j.oan, Lender
may make such disbursements directly to Borrower, to the person Tepairing or restoring the Croperty,
ar payable jointly to both. Lender will not be required to pay Borrower any interest or earn’ngs on
such Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid ovi of
the insurance proceeds and will be the sole obligation of Borrower,

2300833499
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If Lender deems (he restoration or repair not to be economically feasible or Lendet’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
hy this Security Lostrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Insurance Scttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may [ile, negotiate, and settle any available insurance claim and related matters, If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has olfered to sellfe a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. Tn cither event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
i unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to execed the amounts unpaid under the Note and this Secarity Instrument, and (i) any other

ol Borrower'ights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies cavering the Property, to the extent that such rights are applicable to

the coverage of ' e Froperty. 1f Lender files, negotiates, or scttles a claim, Borrower agrees that any
insurance proceeds 10y be made payable directly 1o Lender without the need to include Borrower as
an additional loss paycc. F.énder may use the insurance proceeds either to repair or restorc the Property
{as provided in Section 5{d»}or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower must 0cevyiy, establish, and use the Property as Borrower’s principal
residence within 60 days after the ex=cution of this Security Instrument and must continue to oceupy
the Property as Borrower’s principal residelice for at least one year after the date of occupaney, upless
Lender otherwise agrees in writing, which Sorsent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyoic Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allov: the Property to deteriorate, or commit waste
on the Property. Whether or not Borrower is residing in (ae <roperty, Borrower must maintain the
Property in order to prevent the Property from deteriorating or docreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair or ies.oration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoig furthzi-deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
refeased proceeds for such purposes. Lender may disburse proceeds for the ter »irs and restoration in a
single payment or in a serics of progress payments as the waork is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repaiiing Jr restoring
the Property, or payable jointly to both. 1T the insurance or condemnation proceeds are nobsiiicient to
repair or restore the Property, Borrower remains obligated (o complete such repair or restoratios,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasond bl
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the (ime of or prior to such an interior inspection specifying such reasonable cause,
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8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lendet with material information) in connection with the Loan,
inchuding, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and Liabilities, and misrepresenting Bomower’s
occupancy or intended occupancy of the Property as Borrower™s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

() Protection of Lender's Interest. If: (i) Borrower fails (o perform the covenants and agreements
contained in *iis Security Instrument; (if) there is a legal proceeding or government order that might
sigmificantly aife~t Lender's interest in the Property and/or rights under this Security fnstrument (such
as a proceeding ‘1 bunkrupicy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may Alizin priority over this Security Instrument, or to enforce laws or regulations); or
(ili) Lender reasonably belizves that Borrower has abandoned the Property, then Lender may do and
pay for whatever is reason:bie or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, wcluding protecting andfor assessing (e value of the Property, and
securing and/or repairing the Property. Iender's actions may include, byt are not limited to: (I) paying
any sums secured by a lien that has prior’ty or may attain priority over this Security instrument; (11)
appearing in court; and (1T} paying: (A)+casonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incured for the purpose of protecling Lender's inlerest in the
Property and/or rights under this Security lisir<ment, including its secured position in a bankruptey
proceeding. Securing the Property includes, bul is ot limited to, extetior and interior mspections of
the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors
and windows, draining water from pipes, eliminating oulding or other code violations or dangerous
conditions, and having utilities turned on or off. Althouga Lender may take action under this Section
9, Lender is not required to do so and is not under any duty’orohligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Scction 9.

{(b) Avoiding Forcelosure; Mitigating Losses. If Borrower is in De auli, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential Tosses. i is not obligated to do

50 unless required by Applicable Law. Lender may take reasonable actions <o-evaluate Borrower for
available altematives to foreclosure, including, but not limited to, obtainin g credit reporls, title reports,
title insurance, property valuations, subordination agreements, and third-party apprevals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation-activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless nrohibited
by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will he payable, with such interest, upon
notice from Lender to Borrower requesting payment.
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ILLINGIS-5inglg Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Witers Kluwer Financial Sendces, Inc. 1002022
2022121622.3.0.4737.J20220828Y Page 11 of 22

- ! I L B
RTRTE




2235528120 Page: 12 of 24

UNOFFICIAL COPY

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title will
nol merge unless 1ender agrees (o the merger in writing.

10. Assignment of Rents,

(2) Assigument of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased 1o, used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuvant to
Section 26,/and (if) Lender has given notice to the Tenant that the Rents arc 1o be paid to Lender. This
Section 10 eonstitutes an absolute assignment and not an assignment for additional security only.

(1) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i} <1l Veents received by Borrower must be held by Borrower as trustee [or the benefit
of Lender only, 1o b: auplied to the sums secured by the Sccurity Instrument; (ii) Lender will be
entitfed to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents ¢ and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary (o collect such Rents-itaot paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be apyplied first to the costs of taking confrol of and managing the
Property and collecting the Rents, inctuding, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's beids, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the?+onerty, and then to any other sums secured by this
Security Instrument; (vi) Lender, or any judiciclly 2ppointed receiver, will be lable to account for only
those Rents actually received; and (vii) Lender wi | be entitled to have a receiver appointed to take
possession of and manage the Property and collect thé Rents and profits derived from the Property
without any showing as to the inadequacy of the Property »s security.

{c) Funds Paid by Lender. If the Rents are not sufficient to <over the costs of laking contrel of and
managing the Property and of collecting the Rents, any funds p2:4'vy Lender for such purposes will
become indebtedness of Borrower (o Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may nat coltect any ofsnz Renls more than one
month in advance of the time when the Rents become due, except for secunity or similar deposits.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenanty, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further acsignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lenrler from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, {ake control af, or maiite'n
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appobited under Applicable Law, may do so at any time when Borrower is in Detault, subject to
Applicable Law.
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() Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Botrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitetion of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. 1 Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coveragea=qiired by Lender ceases for any reason to be available from the morlgage insurer that
previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer is no langar etigible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the prepiiuris required 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect /a1 cost substantially equivalent to the cost to Borrower of the Mortgare
Insurance previously iu eficet, from an alteniate mortgage insurer selected by Lender,

[I' substantially equivalent Morteage Instrance coverage is not available, Borrower will continye to
pay to Lender the amount of the cezarately designated payments that were due when the insurance
coverage ceased fo be in effect. Lendsrwill accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such Joss reserve will be non-refundable, even when the
Loan is paid in fuff, and Lender will not be'tequired to pay Bomower any interest or camings on such
loss reserve.

Lender will no longer require loss reserve payments+f Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately devismated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of makirg the Loan and Borrower was required
to make scparately designated payments toward the premiums for vortoage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effeet! or o provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Tnsurance ends i dccordance with any written
agreement between Borrower and Lender providing for such termination o vntil termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s oblization to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cestain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a purty'ta the
Maortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may entter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the morigage insurer to make payments using any source of funds that the
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mortgage nsurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might he
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will noti: (i) altect
the amounts that Borrower has agreed 1o pay for Morlgage Tnsurance, or any other terms of the Loan;
(i} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower ta any
refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time
to time, orany additional or successor federal legislation or regulation that governs the same subject
matter ("HPA". These rights under the HPA may include the right o receive certain disclosures, 10
request and oblair. cancellation of the Mortgage Insurance, to have the Mortgage Insurance ferminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneamed at
the fime of such cancellation or termination.

12. Assignment and /Zpplication of Misceillaneous Proceeds; Forfeiture.

(a) Assignment of Misccllanesus Procceds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous P-oceeds upon Damage to Property. If the Property is damaged,
any Misccllaneous Proceeds will be appier. to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically fenstale and Lender's securily will not be lessened by such
restoration or repair. During such repair and résioration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had/an ¢ pportunily to inspect the Property to ensure the
work has been completed to Lender's satisfaction (whichmay include satisfying Lender's minimum
eligibility requivements for persons repairing the Proper(v; including, but not Jimited to, licensing,
bond, and insurance requirements) provided that such insperien must be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement o in a series of progress payments

as the work is completed, depending on the size of the repair or rzstoration, 1he terms of the repair
agreement, and whether Borrower is in Defanlt on the Loan. Lender nay make such dishursements
directly to Borrower, 1o the person repairing or restoring the Property, urpayable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires iierest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any iiitecest or camings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be econorical] y leasible or
Lender's security would be lessencd by such restoration or repair, the Miscellanecus Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, witl| the excess, if
any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Partial Payments
are applied In Section 2(b),

(¢} Application of Miscellancous Proceeds upor Condemnation, Destruction, or Loss in Value
of the Property. In the cvent of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (cach, a “Partiaf
Devaluation™) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the MisceHaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the toial
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i} the total amount of
the sums secured immediately before the Partial Deval uation, and dividing it by (ii) the fair market
value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the eveif of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, &t of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument. whetier or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims, "ender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by ihiis Secnity Insirument, whether or not then due. or 10 restoration or repair

of the Property, if Borrower (1} aka dons the Property, or (ii) fails to respond to Lender within 30

days after the date T.ender notifies Bezrewer that the Opposin g Party (as defined in the next sentence)
ofters to settle a claim for damages. “"Opposing Party” means the third party that owes Bomower the
Miscellancous Proceeds or the party ageue. whom Borrower has a right of action in regard 10 the
Miscellanegus Proceeds.

{e) Proceeding Affecting Lender's Interest ir the Troperty. Borrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impairmen’ of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure’svch a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing thé aztion or proceeding to be dismissed
with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under tais Security Instrument, Borrower
is unconditionally assigning to Lender the proceeds of any award or =laim Tor damages that are
attributable to the impairment of Lender's interest in the Property, whicli zrazeeds will be paid to
Lender. All Miscellancous Proceeds that are not applied to restoration or reparrof the Property will be
applied in the order that Partial Payments are applied in Section 2(h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Botrowerar any
Successor in Interest of Borrower will not be released from, liability under this Securily Instrument

if Lender extends the time for payment or modifics the amortization of the surns secured by Qs
Security Instrument. Lender will not be required to commence proceedings against any Sucoéssar in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization ol the
sums secured by this Security Instrumnent, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
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Successors in Interest of Borrower or in amounis less than the amount then due, will not be a waiver
of, or preclude the exercisc of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: {a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (¢} agi=es that Lender and any other Borrower can agree o extend, modity, forbear, or make

any accommedations with regard to the terms of the Note or this Security Instrument without such
Borrowers ceuseat and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the piovisions of Section 19, any Successor in Interest of Borrower who assLmes
Borrower’s obligations xinder this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s (gits, obligations, and benefits under this Security nstrument. Barrower will
not be released from Borrower = obligations and liability under this Security Instrument unless Lender
agrees to such release in writile

15. Loan Charges.

(a) Tax and Flood Determination Feey, [ ender may require Bormower to pay (i) a one-time charge
for a real estate tax verification and/or repcttinig Service used by Lender in connection with this

Loan, and (1) either (A) a one-time charge for ‘lood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone detennination and certification services and
subsequent charges each time remappings or similai changes occur that reasonably might affect such
determination or certification. Borrower will also be respunsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any SLeressor agency, at any time during the 1oan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lenger may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Sccurity Instrument, including: {1) reasonable attoinZys' fees and costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and (i11) othr related fees.

{c) Permissibility of Fces. In regard to any other fees, the absence of express authosity in this
Security Instrument to charge a specific fee to Borrower should not be construed & a prehibition on
the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that [aw is finally in‘erpreted
5o that the interest or other loan charges collected or to be collected in comnection with the Loan
exceed the permilted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
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reducing the principal owed under the Note or by making a dircci payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether er not a prepayment charge is provided for under the Nole). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

18. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given lo Borrower
when (i) m=iled by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Sectioil 1¢{c) below) if sent by means other than first class mail or Electronic Communication {(as
defined in Scction 16(b) below), Notice to any one Borrower will constitute notice to alt Borrowers
unless Applicasic Law expressly requires otherwise, If any notice to Borrower required by this
Security [nstrunient 17 also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding eequirement under this Security [nstrument.

{b) Electronic Notice to Borcower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Boirower by e-mail or other clectronic communication ("Electronic
Commumication™) if: (1) agreed 100y Lender and Borrower in writing; (i} Borrower has provided
‘Lender with Borrower's e-mail or otler electronic address ("Electronic Address™); (iii) Lender
provides Borrower with the option to weczive notices by first class mail or by other non-Electronic
Communication instead of by Electronic €emmunication: and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent kv Electronic Communication in connection with

this Security Instrument will be deemed to have bees-oiven to Borrower when sent unlfess Lender
becomes aware that such notice is not delivered. 1{ Lender becomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Eleetronic Communicatic, Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by mroviding written notice to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will sénd Borrower notice { "Notice
Address”) will be the Property Address unless Borrower has designaled = different address by

written notice to Lender. If Lender and Borrower have agreed that notice mev.be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notic A ddress. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change o No'ice Address
only through that specified procedure.

(d) Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Tender has designated anoib-er
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be decined to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to

2300833893

ILLINCIS-Single Family-Fannle MaaFreddie Mac UMIFORM INSTRUMENT Form 3014 872021
Wolters Kluwer Financial Services, inc. 102022
2023121622 2.0.4737 - J20230828Y Page 16 of 22

lll

il




2235528120 Page: 18 of 24

UNOFFICIAL COPY

Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security [nstrument. is
governed by federal law and the law of the State of Illinois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Instrument or the Note conflicts with Applicable Law (1) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effecl without the
conflicting provision, and (if) such conflicting provision, 1o the extent possible, will be considerad
modificd to coriply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agren’by contract or it might be silent, but such silence should not be construed as a
prohibition agaistasicement by contract. Any action required under this Security Instrument to be
made in accordance with Anplicable Law is to he made in accordance with the Applicable Law in
effect at the time the actisn is undertaken.

As used in this Security Instrurient: (a) words in the singular will mean and include the plural and
vice versa; {b) the word "may" gives sole discretion without any obligation 1o take any action; (c) any
reference to “Section” in this documént iefers to Sections contained in this Security Instrament unless
otherwise noted; and (d) the headings snd-captions are inserted for convenience of reference and do
not define, limit, or describe the scope or-iptent of this Security Instrument or any particutar Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be piven tne copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interas#in Borrower. For purposes of this
Scction 19 only, “Interest in the Property” means any legal or o2neficial interest in the Property,
including, but not limited to, those beneficial interests transfersed in a bond for deed, contract for deed,
installment sales confract, or escrow agreement, the intent of wiiich is4hie transfer of title by Borrower
to a purchaser at a [uture date.

If all or any part of the Property or any Interest in the Property is sold or trausferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transterted; without Lender’s prior
written consent, Lender may require immediate payment in full of all sums sec.res by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohitited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The noteé vall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fanis
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitfed to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
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reasonable atlomeys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees
mcurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Sec urity
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specily for the termination of Borrower’s
right to reinstate. This right to reinstate will not apply in the case of acceleration under Sectian 19.

To reinstate the Loan, Borrower must satisfy all of the [ ollowing conditions: (aa) pay Lender all sums
that then would be due under this Security [nstrument and the Note as il no acceleration had occurred;
{bb) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limited % (i) reasonable attorneys” fees and costs; (if) praperty inspection and valuation

fees; and (iii) oiler fees incurred to protect Lender’s interest in the Property and/or nights under this
Security Instrumient'e the Note; and (dd) take such action as Lender may rcasonably require to assure
that Lender’s interest i tiz2 Property and/or rights under this Security Instriunent or the Note, and
Borrower’s abligation (o oay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (haa) cash; (bhbb) money order; (cce) certified check, bank
check, treasurer’s check, or cashier’s theck, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federalapency, instrumentality, or entity; or (ddd) Elecironic
Fund Transfer. Upon Borrower’s reinstatemeiitf the 1oan, this Security Instrument and obligations
secured by this Security Instrument will remain fully-effective as if no acceleration had oceurred.

21. Sale of Note. The Note or a partial interest in the Tiote, together with this Security Insirument,
may be sofd or otherwise transterred one or more times:1'pon such a sale or other transter, all of
Lender’s rights and obligations under this Security Instruiencwill convey to Lender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permitted under this Szcurity Instrument through the
Loan Servicer or another authorized representative, such as a sub-ser vicer Borrower understands that
the Loan Servicer or other authorized representative of Lender has the riglid and authority (o take any
such action,

The Loan Servicer may change ong or more times during the term of the Note. The'J, oan Servicer
may of may not be the holder of the Note. The Loan Servicer has the right and autorilv-o: {a) collect
Pertodic Payments and any other amounts due under the Note and this Security Instrunent; (h)
perform any other mortgage loan scrvicing obligations; and {c) exercise any rights under i'ie Nete,
this Security Instrument, and Applicable Law on behalf of Lender, 1{ there is a change of thed.sen
Servicer, Borrower will be given written notice of the change which will state the name and acdr ss
of the new Loan Servicer, the address 1o which payments should be made, and any other informarion
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16} of an alleged breach and afforded the other party a reasonable period after the giving of
such notice 1o take corrective action, neither Borrower nor Lender may commence, Join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Tnstrument or the Note. If Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Seetion 23. The notice of Default given (o Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazaroo1's Substances.

(a) Definitions, Asused in this Section 24: (i) “Envirommental Law* means any Applicable Laws
where the Properly iv located that relate to health, safety, or environmental protection; (il) "“Hazardous
Substances™ include (A1) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following substances: gasolinc, kerosene, other
flammable or toxie petrolersi products, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldnvde, corrosive materials or agents, and radioactive malerials; (iii)
“Environmental Cleanyp” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an ““nviconmental Condition™ means a condition that can cause,
coniribute to, or otherwise trigger an Eivironmental Cleanup.

(b) Restrictions on Use of Hazardous Sulsturces. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
aftecting the Property that: (i) violates Environmemai Zaw; (if) creates an Environmental Condition;
or (1ii) due to the presence, use, or release of a Hazarduas Substance, creates a condition that adversely
aflects or could adversely affect the value of the Property."Uh¢ preceding two sentences will not apply
to the presence, use, or storage on the Property of small quandtics of Hazardous Substances that are
generally recogmized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer pro/ct’).

(c) Notices; Remedial Actions. Borrower will promptly give 1ender witiay notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmentai o¢ tegulatory agency or
private party involving the Property and any Hazardous Substance or Envirorin ensal Law of which
Borrower has actual knowledge; (i) any Environmental Condition, including butnot limited to, any
spilling, leaking, discharge, release, or threat of refease of any ITazardous Substance; ynd (1ii) any
condition caused by the presence, use, or release of 2 Hazardous Substance that adversely’ aliects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory aathority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance wirh
Environmental Law. Nothing in this Security Instrument will create any obiigation on Lender for an
Environmental Cleanup.
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents 1o Lender that Borower:
{a) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Elecironic Signature ) instead of signin g a paper Noie with Borrower's
wrillen pen and ink signature; (b) did not withdraw Borrower's express consent o sign the electronic
Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows;
26. Accelera’ior: Remedies.

(a) Notice of Defaur’c f.ender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, excapi that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Apulicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default: (ii) the action required to cure

the Default; {iii) a date, not les: tha:0 30 days (or as otherwise specificd by Applicable Law) from the
date the notice is given to Borrower, by which the Default must be cared; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosurc by [ud.cial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other detinse of Borrower to aceeleration and foreclosure.

(b) Acceleration; Forcclosure; Expenscs. 11 the Default is not cured on or before the date specified
in the notice, l.ender may require immediate payment tn -0l of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender will be entitled to colleet all expenses incurred in pursiir ¢ the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred 1o protect Lciider's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrurneit, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with s4¢h release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the feeis paid to a third
party for services rendered and the charging of the fee is permitted under Applicaiie Law

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendermay
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This
msurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases nay
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

0wl

BY SIGNING BELOW, Bormower accepls and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider signed by Borrower and recorded with it.

Bourrower

Robert J Koester -

Tashi R Robinson

Acknowledgment
State of Tllinois
County of Cook

This insir
Koester.

/
Mo f} (ubfic
/

Kaﬂa% [rosie,

(Print Name) ¢

My commission expires:

ent was acknowledged before me ¢

/oL//{g(@_\

AL

Cfficlal Seal

3 ) re (1

Notary Fubiic - State of lllinois
s Txpires Mar 26, 2025 b

R R e T

by Robert

CARRIE ANNE GROELLER

2
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Acknowledgment
State of Hllinois
County of Cook / /
This instrument wag/gtknowledged before me on %[a 7 Y by Tasha R
Robinson.
: CARRIE ANNE GROELLER
Notapy Pub ;/( Official Seal P
d  Notary Public - State of illinois [
Cﬂ g My Commstion Expires Har 26, 2025 b
e Cosine Sl ka,
(Print Nane) X
My commissior <xrires: _ 3 / A / .
Loan Origination Organization: .S, Rank National Loan Originator: Bryan Alber( Zimmermann
Association
NMLS 1D: 912304
NMLS ID: 402761
2300832659
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CHICAGO TITLE
“COMPANY

EXHIBIT A
Order No.:  22GNW729088SK

For APN/Purezl 1D(s):  11-19-328-013-0000

THE SOUTH 175 FEET OF LOT 11 IN BLOCK 2 IN INGLEHART'S ADDITION TO EVANSTON, SAID
ADDITION BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 EAST OF RIDGE ROAD OF
SECTION 19 WITH THF HORTH 48 LINKS EAST OF RIDGE ROAD OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSHI241 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,




