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This Insirument Prepared By:
Toni Shreffler

3940 N RAVENSWOOCD
CHICAGO ILLINOIS 60613

After Recording Return To: '
GUARANTEED RATE, INC.
13\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 606132541
Loan Number: 224428968

v 20 [Space Abova This Line For Recording Data)

MORTGAGE

MIN: 100196399039297302 MERS Phiona: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunser, sre defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aid in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usape of words used in this document a ¢ also provided in Section 17.

Parties

(A) "Borrewer™is ELIZABETH M FAXON, UNMARRIED YvOMAN

currently residing at 2057 West Morse Avenue, Chicago, linols efe45

Borrower is the mortgagor under this Security Instrument.
{B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existing, vnder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOCD. CHICAGO,
ILLINCIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
as anominee for Lender and Lender' s successors and assigns. MERS is the merigagee under this Security Instrument.
MERS is organized and existing undet the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (883) 679-MERS.

ILLINOLS - Singls Famlly - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) #DocMagic

Form 3014 07/2021
Page 1 of 18
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Documents

{D) "Note"means the promissory note dated December 13, 2022 , and signed by each Borrower
whe is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED EIGHTY-SiX THOUSAND EIGHT HUNDRED HFTY AND 00/100
Dollars (U8, § 486,850.00 } plus imterest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2053
(E) "Riders™ means all Riders io this Security lnstrumcnt that are signed by Boreower. All such Riders are
incorperated.into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower gche sk box as applicable]:

[ AdjustabeRate Rider  [X] Condominium Rider
[ 14 Fainily Puder (] Planned Unit Development Rider
[j Secend Home Fage: Qther({s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument” means this docusent, which is dated December 13, 2022 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable 2Crzl, state, and local stamtes, regulations, ordinances,
and administrative rules and orders (that have the effect of law ) o el as all applicable final, non-appealable judicial
opiniong.

{H) "Community Association Dues, Fees, and Assessments™ means 22 dues, fees, assessments, and other charges
that are imposed on Bortower or the Property by a condominium associetion, homeowners association, ot similar
organization,

(I) "Defacht™ means: (i} the failure to pay any Periodic Payment or any ofier amount secured by this Security
Instrumnent on the date it is due; (i} a breach of any representation, warranty, covinsi, cbligation, or agreement in
this Security Instrumnent; (iif} any materizlly false, misleading, or inaceurate infore mtion ot statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Sorrower's knowledpe of
consent, or failure to provide Lender with material information in connection with the Loan, s discribed in Section
8; or (iv} any action or proceeding described in Section 12{e).

&) "Electronic Fund Transfer™ meang any transfer of fnds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumend,_comouter, or
magnetic tape so a3 to order, instruct, or aathorize 2 financial institution 1o debit or eredit an account. Such term
inchedes, but is not limited to, point~of-sale iransfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of comnmunicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Elecironic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic

Form 3094 Q72021
Page 2 of 18
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(L) "“E-SIGN" means the Electronic Signatures m Global and National Commerce Act (15 U,8.C. § 7001 o seq ),

a8 it may be amended from time to time, or any applicable additional or successor lagislation that governs the same
subject matter,

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can aftain prierity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;

(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preminms in,
accordance with the provisions of Section 11; and {(v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all surs due under this Security Instrument, plvs interest.

{O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pa;m.ents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behatf of the Lean Servicer,

(P) "Miscellanesr: Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thoo insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (if} condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (7¥) .nisrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default an, the Loan.
{R) '"Partial Payment" means nv poyment by Borrower, other than a veluntary prepayment permitted under the
Mote, which is less than a full cutstandine Periodic Payment,

(8} "Periodic Payment" means the regulaiiy scheduled amount due for (i} principal and interest under the Note,
plus {if} any amounts under Section 3.

(Fy "Property” means the property descrited beiow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Porrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedurzs dct (12 U.S.C. § 2601 &f seq.) and its implementing

regulation, Regulation X (12 C.E.R. Part [1024), as they may.vp amended from time to time, or any additional or
successor federat legislation or regulation that governs the same subjen matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy ro-a “federalty related mortgage loan” even if
the Loan does not qualify as 2 "federally related mortgage loan" under RESPS.,

(W) "Suaccessor in Interest of Borrower" means any party that has taken +tle‘to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security (nx-oiment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recoprazing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Prcperty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govers the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extersions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Security
Instrument snd the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Namme of Recording Jurisdiction)
ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) %Ducl"laqic
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EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

3
APN.: 11-18-304-045-1138

which currently has the address of 807 DAVIS ST Unit 1309
[Street]
EVANSTON , linois 60201 ("Property Address");
fCity] [Zip Code]
and Borrower ralsaszs and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WiTr 2! the improvements now ot subsequently erected on the property, including replacements
and additions ¢o the imprevenrents on such property, all property rights, including, without limitation, alf easements,
appurtenances, royalties, niwral righfs, oil or gas rights or profits, water rights, and fixtures now or subsequently
a patt of the property. All of the fo.eqoing is referred to in this Security Instrument as the “Property.” Borrower
understands and aprees that MERS holde only legal title to the interests granted by Borrewer in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any o7 ali of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reruir2d of Lender including, but not limited to, releasmg and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrowet lawfully owns
and possesses the Property conveyed in this Security Insioiioent in fee simple or lawfully has the night to use and
accupy the Property under 2 leasehold estate; (i) Borrower has#ie cight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propsity is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and cwrersiip interests of record. Borrower warrants
generally the title to the Property and covenanis and agrees to defend the ritle ‘o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ac-of ‘Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral »se with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute 1 upiform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

\. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Rorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charge: dusxmder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and £xis’ Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check, or cashier’ s check, provided

ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) *DDCM&QIB
Form 3014 0772021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency. instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fature against Lender will not relieve Borrower from
making the full amount of alf payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2.  Acceptance and Application of Payments or Procesds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or-to apply any Partial Payments ai the time such payments are accepted, and also is not obligated to pay
interest or suel unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Porindic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrawer dovs ».0* make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouni Z2e under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request. toan modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan carrent without welver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

(b} Order of Application of Tartis! Payinents and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payrment in the order in which
it became due, beginning with the oldest Jutstanding Periodic Payment, as follows: first to interest and then io
principal dug under the Note, and finally to Esctox “tems. If all outstanding Petiodic Payments thea due are paid in
full, any payment amounts remaining may be applicdic late charges and to any atnounts then due under this Security
Instrament. If all sums then due under the Note and this sequrity Instrument are paid in full, any remaining payment
amount may be applied, th Lender's sole discretion, to-a furire Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amow 2f one or more Petiodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payror. may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.,

{¢) Voluntary Prepaymeats. Voluntary prepayments will be applied as described in the Note,

(d) No Change te Payment Schedule. Any application of payments, #rsurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date ‘or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(2} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borr¢ wer nust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in foll, a sum of worev-to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to b< raid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices »f amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those iters within such time period as Lender may require.

ILLINOIS - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) YrDocMagic
Form 3014 0772021
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. [f Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay sach amount and Borrower will be obiigated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordancewith Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excessof, the maximum amonnt a lender can require under
RESPA. Lender will estimate the amount of Fimds due in accordance with Applicable Law.

The Frods will be held in an institution whose deposits are insured by a U.8. federal agency, instrwnentality,
or entity {including Lender, if Lender is an mstitation whose deposits are so insured) or in any Federal Home Loan
Bank. Lenderwr!! apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
may not charge Rucrower for: (i) holding and applying the Funds; (i0) annually analyzing the escrow account; or (i)
verifying the Esciouritams, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unizss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ot be required io pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charp:, an annual accounting of the Funds as tequired by RESPA.

{d) Surplus; Shortage an'¢ PefFiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in ¢serow, Lender will acgount to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 3C¢ days, Lender may retain the swoplus in the escrow account for the payment of the Escrow Items. If there
i a shortage or deficiency of Funds held 1 eszrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o deficiency in accordance with RESPA.

Upon payment in fuil of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender wilt promptly refund to Borrwel any Funds held by Lender.

4, Charges; Liens. Borrower mmust pay {a} all tazes. sssessmenfs, charges, fines, and impositions attributable
to the Praperty which have priority or may attain priority over this Security Instcument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoeiwion Dues, Fees, and Assessments, if any. If any
of these itemns are Escrow Items, Borrower will pay them in the rianer provided in Section 3.

Borrower must promptly discharge any lien that has priority or =y aftamn priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation socur»d by the lien in a mammer acceptable
to Lender, but only so long as Borrower is performing under such agreemesst; (%0} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendar wetermines, in its sole discretion,
operate to prevent the enforcement of the fien while those proceedings are pending, Fat only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deteraines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruiaent and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iap*ifving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ons' o= more of the
Required Actions,

5. Froperty Insurance.

{a} Inswrance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must teaintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) i
Form 3014 G7/2021 % DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unteasonably.

(b) Faflure to Maintain Insurance. If Lender has a reasonabie basis to believe that Borrower has failed to
mzintzin any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is undet no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Berrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ir.effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insmer.e coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amaunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new inznaree under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thesc amounts will bear intetest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice xom Lender to Borrower requesting payment,

(¢) Insmrance Policies.” All insurance policies required by Lender and renewals of such policies: {i) will be
subject to Lender' s right to-disapprove such policies; (i} must include a standard mortgage clanse; and {jii} must name
Lender as morigagee and/or as :n 2Jdiional loss payee. Lender wilk have the right to hold the policies and renewal
certificates. If Lender requires, Borsower il promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurar ce coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include @ siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payes.

(d) Proof of Lass; Application of Proceea s in the event of loss, Borrower nwst give prompt notice to the
insurance carrier and Lender. Lender may make prool or\loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insarance waz renuired by Lendar, will be applied to restoration or repair
of the Property, if Lender deems the restoration of repair to't2 economically feasible and defermines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender wiil disbirse icom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rsirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hol such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comrleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persens (epeiring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such #ispection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single pa;rment or in a series of progress
payments as the work is completed, depending on the size of the repair or restorativ,, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disours:ments directly fo
Borrower, to the person repairing or restoring the Property, or payabie jointly to both. Lende: win wof be required
to pay Borrower any interest or earnings on such insurance proceeds untess Lender and Borrower agrse in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third pariies, retained by Boirawsr will not
be paid out of the insurance proceeds and wil be the sole obligation of Borrower.

If Lender deems the restoration or repair not to he economically feasibie or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (MERS) .
Form 3014 07/2021 % BocMagic
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(¢) Imsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
négotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 3G days
to a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and seitle
the claim, The 30-day petiod will begin when the notice is given. In ¢ither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' srights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower' s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the nsurance
proceeds either to repair or restore the Property (as provided in Section 5{d)} ot to pay amounts unpaid under the Note
or this Securty Instrument, whether or not then due.

6. Oxenpancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after.(ne sxecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Eender otherwise agrees in wrifing, which
consent will not Y& »irsasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conirol.

7. Preservation, Mairtenance, and Protection of the Property; Inspections. Borrower will not destroy,
darnage, or impair the Props.iy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propart , Rorrower must maintain the Propetty in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless Lender determines pursuant to Section 5 that repair
ot restoration is not economically feasille, Lorrower will promptly repair the Property if damaged to avoid further
deterioration of damage.

If insurance or condemnation proceeds a'e pair to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiug or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thie revairs and restoration in 2 single payment or in a series of
progress payments as the work is completed, depending om the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Leup: Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property; «z payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prozocty, Borrower remains obligated to complete
such repair of restoration,

Eender may make reasonable entries upon and inspections of the Pioporty, If Lender has reasonable cause,
Lender may inspect the interiot of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriag Qe Loan application process,
Bortower ot any persons ot entities acting at Borrower's direction or with Borrowe:'s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with
material information) in connection with the Loan, including, tut nof limited to, overstating’ Bor ower's fncome or
assets, understating ot failing to provide documentation of Borrower's debt oblipations—ar. Habilities, and
misrepresenting Borrower's accupancy ot intended occupancy of the Property as Borrower's princiral residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruriens

{a) Protection of Lender's Interest. [f: (i) Borrower fails to perform the covenants and agresments contained
in this Security Instrument; (1) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemmation or fotfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS}
Form 3014 072021 ¥ DocMagic
Page 8 of 18



2235528404 Page: 10 of 25

UNOFFICIAL COPY

Property and/or rights under this Seenrity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions may include, but are not Limited to; (T} paying any sums
secuted by a lien that has priority or may attain priority over this Security Instrument; (II} appearing in court; and
{II) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or righis under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do $o and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

) Aroiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclesare and/or mitigate Lender’ s potential losses, but is not obligated to de so unless required by Applicable
Law. Lender may take reasonable actions to evatuate Borrower for available alternatives to foreclosure, including,
but not limited *y - obtaining credit reports, title reports, tifle insurance, property valuations, suberdination
agreements, and {nirZ-warty approvals, Borrower authorizes and consents fo these actions, Any costs associated with
such toss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section %(c),
unjess prohibited by Applicatie Law.

(¢) Additional Amwunts Secured. Any amounts dishursed by Lender under this Section 9 will become
additional debt of Borrower secures by this Security Instrument. These amounts may bear interest at the Note rate
from the daie of dishursement and will-be pavable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Securit Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrind r *he leasehold estate and interests conveyed or terminate or cancel
the pround fease. Borrower will not, without the & press written consent of Lender, alter or amend the ground lease.
M Borrower acquires fee title to the Property, the leasinold and the fee title will not merge unless Lender agrees o
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the exient permitted by Apglicable Law, in the event the Property is leased to,
used by, or occupied by & third party ("Tenant™), Borrower is uncomaitionally assigning and transferring to Lender
any Rents, regardless of to whorn the Rents are payable. Borrower aufasiizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rrcevs the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givez putice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and nof a» assignment for additional security
only. ' .
{b) Natice of Defanlt. To the extent permitted by Applicable Law, if Lender zives notice of Default fo
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for th.e benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collcct and receive all of the
Rents; {iii) Borrower agrees to instruct each Tenant that Tenant is to pay alf Rents due and unpeia *o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents vz = Lender and
will take whatever action is hecessary to collect such Rents if not paid to Lender; {v} uniess Applicable Y2 orovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and monaging the
Property and celleeting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver' s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by thig Security Instroment; (vi) Lender, or any judicially
appointed receiver, will be ligble to account for only those Rents actually received; and (vii) Lendet will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadeqracy of the Property as security.

(¢} Funds Paid by Lendet. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any fands paid by Lender for such purposes will become indebtedness of
Borrowet to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month m
advance of the time when the Rents become due, except for security or similar deposits.

(e} Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Barrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Ingtrument. '

{f) Cratrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wid.r Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notios of Default to Borrower. However, Lender, or a receiver appoinfed under Applicable Law, may
to so at any tim2-wlen Borrower is in Default, subject to Applicable Law.

{g) Additionz) Provisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of | “nder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
3

This Section 10 will i minate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a} Payment of Premiwms; Subst*:tion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of 1iaking the Loan, Borrower will pay the prémiums requited to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the preminms
for Mortgage Insurance, and (i} the Mortgag: Irsvrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous'y provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiole to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the preminms required to-obtzin coverage substantially equivalent to the Mortgage
nsurance previously in effect, at a cost substantially equivzient to the cost to Berrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleciod Uy Lender.

If substantially equivalent Mortgape Insurance coverage is notavai'lable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher e insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in fien of Mortgage Insurance.
Such toss reserve will be non-refundable, even when the Loan is paid in full; #d Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender wilt no tonger require loss reserve payments if Mortgage Insurance cove:age (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becores available, is obtained, and
Lender requires separately desipnated payments toward the premiums for Mortgage Insw ance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowr wa; required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wii pav the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve ‘ontil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower nad Lender
providing for such termination or vntil termination is required by Applicable Law. Nothing in this Section i1 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Barrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance policy or
COverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
apreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mottgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any rzinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Botrower will owe for Mortgage Insurance; (3ii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additonal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under e HPA may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Incarp=oe, to have the Mortgage [usurance terminated automatically, and/or to receive a refund of any
Mortgage InsurorCepremiums that were unearned at the time of such cancellation or termination.

12, Assigriacvccand Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment sx Lscellaneous Proceeds. Borrower is unconditionally assigning the right to receive afl
Miscellaneous Proceeds to Leader and agrees that such amounnts will be paid to Lender.

{b) Application of Misceflaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellanecus Proceeds will be (priied to restoration of repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lepdae's security will not be lessened by such restoration or repair. During such
repair and resforation period, Lender will have the right to hold such Miscellancous Proceeds untit Lender has had
an opportunity to inspect the Property to easure the work has been completed to Lender's satisfaction (which may
inclode satisfying Lender's minimum eligibility ravirements for persons repairing the Preperty, including, but not
limited to, licensing, bond, and insurance requirein 2nis} provided that such inspection must be undertaken promptiy.
Lender may pay for the repairs and restoration in a sing¢ disbursement or in a series of propress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make z:0h disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bul Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesus Yroceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, I' Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by suck restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the oiger that Partial Payments are applied
in Section 2(h).

{(¢) Application of Miscellaneous Proceeds npon Condemnation, Destructon,-or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propeny, all of the Miscellaneous
Proceeds will be applied to the surs secured by this Security Instrument, whether or not thea du:, with the excess,
if any, paid to Borrower.

In the event of a patial taking, destruction, or loss in value of the Property {¢ach, a "Paria’ Nevaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grestor than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a parcentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that wiil be so applied is determined
by muitiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing i by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of & Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
MisceHancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(€} ‘Prozeeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding buging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materia! iipyairment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defouirand, if acceleration has occmimed, reinstate as provided in Section 20, by causing the action
or proceeding to be diszussed with 2 ruling that, in Lender's judgment, prechedes forfeiture of the Property or other
material impaitment of Lender's interest in the Property or rights under this Security Instrument. Berrower is
unconditionally assigning to Lendar the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest (n t'ee Droperty, which proceads will be paid to Lender. All Miscellanecus Proceeds
that are not applied o restoration Ot reeair of the Property will be applied in the order that Partial Payments are
applied in Section Z(b}.

13. Borrower Not Released; Forbegrar.ce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability imser this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secwe? by this Security Instrument. Lender will not be required o
commesnce proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums seoured by his Cecurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowrr, Any forbearance by Lender in exercising any right
or remedy including, without liniitation, Lender's acceptance o puyments from third persons, entities, or Saccessors
in Interest of Borrower or in amounts less than the amount then duz, il not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signateries; Successors and Asrigns Bound. Borrower' 3 obligations and
liability woder this Security Instrument will be joint and several. However,-ary Borcower who signs this Security
[nstrement but does not sign the Note: (a) signs this Security Instrument to mortgagy, erant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (&) £ ans this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hemestsad exemptions; (c) signs
this Security Insirument o assign any Miscellancous Proceeds, Rents, or gther earnings 1rom the Property to Lender;
(d} is not personally obligated to pay the sums due under the Note or this Security Instrum mt; ‘md (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoaationewith regacd to
the terms of the Wote or this Security Instrument without such Borrower's consent and withcwr affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Bortowet's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, eertification, and tracking services, or {B) a one-time charge for flood
2one determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Manapement Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zove determinations.

{b) Defaukt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed i connection with Borrower's Default to protect Lender’ s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitgation fees; and (iii) other related fees.

{¢} ‘Perndissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to-ch=roe a specific fee to Borrower shonld not be construed as a probibition on the charging of such fee.
Lender may not <levge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Saving, Clarisa If Applicable Law sets maxitmum loan charges, and that law is finally interpreted so that
the interest or other loun charges collected ot to be collected in connection with the Loan exceed the permitted limits,
then {i} any such loan charge v/ill be reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already coliectsd from Borrower which exceeded permitted limits will be refunded to Berrower. Lender
iay choose to make this refund bv ceducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not & prepayment ckarge is provided for under the Note). To the extent permitted by Applicabie
Law, Borrower's acceptance of any such rear ] made by direct paviment to Borrower will constitute a waiver of any
right of action Borrower might have arising ot 0! such overcharge.

16. Notices; Borrower's Physical Addresc. Ail notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a} Notices to Borrower. Usnless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed-t0 liave been given to Borrower when (i) mailed by first
class mail, or (if) actually delivered to Borrower's Notice Address £uc defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as deffues in Section 16(b) below). Notice to any one
Borrower witl constitute notice to afl Borrowers unless Applicable L:vexpressly requites otherwise. If any notice
to Borrower required by this Security Instrument is also required undic Applicable Law, the Applicable Law
requirernent will satigfy the corresponding requirement under this Security Instiument.

{b) Electronic Notice to Borrower. Unless another delivery method is ‘equired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Etec:conic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wi.th Porrower’s e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optivn to receive notices by first
class mail or by other non-Electronic Communication mstead of by Blectronic Communicatior; and (iv) Lender
ctherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicziwrin contiection
with this Security Instrument wiil be deerned to have been given to Borrower when sent unless Lendzr bacomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nov-iectromic
Communication. BorTower may withdraw the agreement to receive Electronic Communications from Lender at any
time by previding writien notice to Lender of Borrower's withdrawal of such agreement,

¢c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Berrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower’ s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated apother address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actuaily received by Lender at Lender's designated address (which may
include an Electronic Address). 1f any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

{¢) Bervower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the uiiress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thiz'address changes.

17. Govecnior, Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law ot the State of Hlinois. Al rights and obligations contained in this Security Instrument are subject
to any requirements ana Fmitations of Applicable Law. If any provision of this Security Instrurnent ot the Note
conflicts with Applicable I aw/ (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withiat the conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modified to c¢mp.y ~vith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or it might be silent, but such silence should not be construed as a prohibition against
agreement by confract. Any action requ red under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the /\pplicable Law in effect at the time the action is underiaken.

As used in this Security Instrument: (2 v/orls n the singnlar will mean and include the plural and vice versa;
(b) the word "may” gives sole discretion without-a:iy obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secriity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or desceibe the scope or intent of this
Security Instrument or any particular Section, paragraph, or'provision,

18. Borrower's Copy. One Borrower will be given one sory of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Poraawer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in tire Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installinen* sales contract, or escrow agreement,
the intent of which is the transfer of title by Barrower to a purchaser at a Situr; date.

If all or any part of the Property or auy Interest in the Property is sold of trmsferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Jiender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrum=nt, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. Th: noiice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiiv: which Borrower
must pay all sums secured by this Security Fostrument. If Borrower fails to pay these sums prioz to, ar upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses imcurred in purswing such iemedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and vatuation fees; and
(c) other fees incurred to protect Lender' s Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' stight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Seeurity Instrument and the Note as if no acceleration had occurred; (bb) cute any Default
of any other covenants or agresments under thiz Security Ingtrument or the Note; (ce) pay all expenses incugred in
enforcing this Security Instrument or the Note, including, but not limited to: (i} reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Insttument or the Note; and (dd) eake such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: {aaa} cash; {bbb) money order; (cce) certified check, bank check, treasurer’ s check, or
cashier' schesl.. provided any such check is drawn upon an instimtion whose deposits are insured by g U.S. federal
agency, insteraestality, or entity, or {ddd) Electronic Fund Transfer. Upon Bortower' s reinstaternent of the Loan,
this Security Instozent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had avevrzad,

21. Sale of Note. 1" Note or 2 partial mterest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ore or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruracat will convey to Lender' s successors and assigns.

22. Loan Servicer. Lendit ngy take any action permitted under this Securiry Instrument through the Loan
Servicer or another authorized repiesentztive, such as a sub-servicer. Bortower understands that the Loan Servicer
or other authorized representative of Lander has the right and authority to take any such action.

The Loan Servicer may change one of myore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicr bas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Seca ity Instrument; (b} perform any other mortgage loan servicing
abligations; and {c} exercise any rights under the NotJ, this Security [nstrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsrw#l be given written notice of the change which will state
the narne and address of the new Loan Servicer, the adaressio which payments should be made, and any other
information RESPA and other Applicable Law require in conniction with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has neified the other party {in accordance with Section
16} of an alleged breach and afforded the other party a reasonable resiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b2 joied to any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any prvicion of this Security Insttument ot
the Mote. If Applicable Law provides a time period that must elapse before ceriain arction can be taken, that time
period will be deemed to be reasonable for purpases of this Section 23. The notice of Zafault given to Borrower
pursuant to Section 26{a} and the notice of acceleration given to Borrower pursuant to Sation 19 will be deemed to
satisfy the notice and opportuaity to take corrective action provisions of this Section 23,

24. Hazardous Sebstances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabie La=s where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substanees" *selude (A}
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ond (B} the
following substances: gasoling, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, ot removal action,
as defined in Environmental Law; and (iv) an "Environmental Conditien” means 2 condition that can cause, contribute
to, ot otherwise trigger an Envirommental Cleanup,

ILLINOIS - Single Family - Fannic Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) :
Form 3014 Q7/2021 + DocMagic
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to releage any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; {ii} creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will prompifly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (it} any
Environment:! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haza d<as Substance; and (iii) any condition cansed by the presence, use, or release of a Hazardous Substance
that adversely aff2cts the value of the Property. If Borrower learns, or is notified by any governmental or regulaiory
authority or any.zeivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necescary; Parrower will prompily take all necessary remedial actions in accordance with Environsnestal
Law. Nothing in this Secvzity Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigaed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrows: acknowledges and tepresents to Lender that Borrower: (2) expressly consented and
intended to sign the electronic Mot rsing an Electranic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Not= with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the ¢ lectronic Note using Borrowet's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tetms: #ad (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that U doing so, Borrower promised to pay the debt evidenced by the
electronic Note in sccordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Loder further covenant and agree as follows:

16. Acceleration; Remedics.

(a) Notice of Default. Lender wiil give a notice of Defoult tn Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be senf wiren Lender exercises its right under Section
19 unfess Applicable Law provides otherwise. The notice will specify, in radnion to any other information required
by Applicable Law: (i) the Defanlt; (ii) the action required to cure the Detaxlt; (i) a date, not less then 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Iior ower, by which the Default must
be cured; (iv) that faiture to cure the Default on or before the date specified in the neiice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Botrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the fareclosure proceeding the
gxistence of a Default or to assert any other defense of Borrower to acceleration and foreclore.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the ustc specified in the
notice, Lender may requite immediate payment in full of all sums secured by this Security Instrumeat-aithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled_to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {i, reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (jii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINCHS - Single Family - Fannie Mag/Freddle Mag UNIFORM INSTRUMENT (MERS} *DDCMEQEC
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27. Release. Upon payment of afl sums secured by this Security Instrument, Lender will release this Security
Instrement. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releaging this Security Instrument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee i3 permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreernent with Lender, Lender may purchase insurance at Borsower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrewer males or any clait that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the casts of
that insurancs, including interest and any other charges Lender may impose in connection with the placement of the
insurance, urti! the effective date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrerer' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boizowor may be able to obtain on its own.

 BY SIGNING BELWY. Borrower sceepis and agress to the terms and covenants contained in this Security
Instrument and in any Ride: signed by Borrower and recorded with it

ééwﬁ/%’é%m» o

Elizabeth M Faxon -Bon e
Witness i'u‘idatr":nss
ILLINOIS - Single Family - Fannie Mag/Fraddle Mac UNIFORM INSTRUMENT (MERS) ':‘{D:n:Magic
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[Space Below This Line For Acknowladgment}

} 85,

| féé'? b, 9

certify that

(here give name of officer and ks official title)

Hizabeth M _Faxon

{name of g:anmr_, givl if acknowledped by the sponse, his of her hame, and add "his ot her spouse™)

personally known to me i ve the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in parsop and acknowledged that he (she or they) signed and defivered the mstrament

as his (her or their) free and voluntary 274 for the uses and purposes therein set forith.

Dated; December 13, 2022

) —

OFFICIAL SEAL {Signature of officer}
JOHN DICANIC

NOTARY PUBLIC, STATE OF LEINOIS
MY COMAMRSSION EXPIRES: 10042026

(Seal)

oan Qriginator: Jeff Karlin, NMLSR ID 210554 -
oAt Sriﬂinator drganizat'mn: Guarant lgate, fic, NMLSR 1D 2614

ILLINGIE - Single Famlily - Fannle Mag/Freddia Mac UNIFORM INSTRUMENT (MERS)
Form 3014 0712021
Page 18 of 18
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Loan Number: 224428968
Date: December 13, 2022

Property Address: 807 DAVIS 3T Unit 1309
EVANSTON, HLINOIS 60201

EXHIBIT "A"

LEGAL DESCRIPTION

APN. #:11-18-304-045-1138

PrDacMaglc
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LEGAL DESCRIPTION:

PARCEL 1:
UNIT NUMBER 1309 IN THE RESIDENCES OF SHERMAN PLAZA CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN SHERMAN PLAZA SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOQUTHWEST QUARTER
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-
COUNTY, ILLINOIS. ACCORDING TO THE AMENDED AND RESTATED PLAT THEREOF RECORDED AUGUST
24, 2006 AS DOCUMENT NO, 0623632062.

WHICH PLAT OF SURVF(.IS ATTACHED AS EXHIBIT "C" TQ THE DECLARM’ION OF CONDOMINIUM
RECORDED AUGUST 25, 2206 AS DOCUMENT NO. 0623718034, AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE TNTZREST IN THE COMMON ELEMENTS, IN COOK COUNTY, HLINOIS.

PARCEL 2:
AN EXCLUSIVE EASEMENT FOR THT: BEMEFIT OF PARCEL 1 FOR PARKING IN PARKING SPACE NO. P-716,
PURSUANT TO SECTION 3.20 OF THE'AFORESAID DECLARATION OF CONDOMINIUM, AND AS
DELINEATED ON THE PLAT OF SURVEY (/F LOT 3 IN THE AFORESAID AMENDED AND RESTATED PLAT OF
SUBDIVISION WHICH IS ATTACHED AS EXHIEIT "F" TO THE AFORESALD DECLARATION OF
CONDOMINIUM,

PARCEL 3.

PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCELS.1 AND 2 FOR SUPPORT, INGRESS AND EGRESS,
AND OTHER PURPQSES AS DESCRIBED AND DEFINED (M SECTION 4 AND, FOR THE BENEFIT OF LOT 3,
AS DESCRIBED AND DEFINED IN SECTION 9, OF THE RECITPOCAL EASEMENT AGREEMENT RECORDED
DECEMBER 9, 2004 AS DOCUMENT NO, 0434404085.

PARCEL 4:

THE EXCLUSIVE RIGHT TQ THE USE OF STORAGE AREA NQ. 6-3, A LIMFED COMMON ELEMENT, AS
DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM, AFODRESAID

PRQPERTY ADDRESS:
BO7 Davis St, #1309, Evanston, IL 60201

PERMANENT INDEX NUMBER:

11-18-304-045-1138
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MIN: 100126399039297302 Loan Number: 224428968

807 DAVIS 8T Unit 1309
APN: 11-18-304-045-1138

FIXED INTEREST RATE RIDER

Date: December 13, 2022
Lender: GUARANTEED RATE, INC.
Borrower(s): Elizabeth M Faxon

THIS FIXED INTEREST RATE RIDER is made this  13th dayof December, 2022
and is/ince rporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gocurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower?) th secure repayment of the Borrower's fixed rate promissory note (the "Note") in faver of
GUARANTSD RATE, u@.ﬁ
(the “Lender). 143 Security Instrument encumbers the property more specifically described in the Security
Instrument and locateaat;

807 DAVIS ST Unit 1309, EVANSTON, ILLINOIS 60201
[Property Address]

ADDITIONAL COVENANTY,. h; addition to the covenants and agreeﬁents made in the Security
Instrument, Borrower and Leade: further covenant and agree as follows;

A, Definition { D ) “Note™ of (he Sccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Eecurity Instrument:

{ D ) "Note" means the promissory note dated  December 13, 2022 , and signed by each
Borrower who is legally obligated for the debt under tha. nromissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) ele trenic form, using Borrower's adopied Electronic
Signature in accordance with the UETA or E-SIGN, as applicatle. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FOUR HVUNDRED BIGHTY-SEX THOUSAND

EIGHT HUNDRED FIFTY AND 00/100 Dollars (U.S. § £50,850.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in ‘egu'ar monthly payments and to pay
the debt in fubl not later than January 1, 2053 2t therate of B.675 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

%ﬁ’;’zﬁwf% P12 0.4
Diate

BorrowslBizabeth M Faxon

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 08/14/22 # BocMagle
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807 DAVIS ST Unit 1309
APN: 11-18-304-045-1138

MIN: 100196399035297302 Loan Number: 224428968

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of Decomber, 2022 ,
and is incorporated e and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of thy same date and covering the Property described in the Security Instrument and located at:

807 DAVIS ST Unit 1308, EVANSTON, ILLINOIS 60201

[Property Address]

The Property includes 4 wnit in, together with an undivided interest in the common elements of, a
condominium project Leswm as:

Residences of Sherman Plaza
[Name of Condominiwimn Project]

(the "Condominium Project™). i the owrers association or other entity which acts for the Condominium
Project {the "Owners Association"} holds'ic to propetty for the benefit or use of its members or
shareholders, the Property also includes Berrower' < micrest in the Owners Association and the uses, procesds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1o addition to -#ie representations, warranties, covenants, and
agreements made in the Security Instrument, Botrower and [inier further covenant and agres as follows:

A, Condominium Obligations, Bortower will perfor:i aif of Borrawer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i)
Declaration or any other document which creates the Condomininm Freitct; (i) by-laws; (iii) code of
regulations; and {iv) other equivalent documents. Borrower will promptly pry. when due, all dues and
assessments imposed pursuant to the Constituent Dociuments,

B. Property insurance. So long as the Owners Association maintains, wih a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Freject which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended Loverage,”

- and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which T.eader
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association. policy.

MULTISTATE CONDOMINIUM RIDER
Fannie MaefFraddie Mac UNIFORM INSTRUMENT #DocMagic
Form 3140 07/2021 Fage 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the foan.
Borrowet will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lien of restoration or repair
~ following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable o
insure that the Owners Association maintains & public Kability insurance policy acceptable in form,
griownit, and extent of coverage to Lender.

[.  Condomnation. The proceeds of any award or claim for damages, direct or consequential,
payable #4 Borrower in connection with any condemmation or other taking of all or any part of the
Propetty, woetier of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and will be paid to Lender. Such procesds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Pvior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conset, either partition ot subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of subsizy?ia? destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {iiy 7y amendment to any provision of the Constituent Decuments
unless the provision is for the express bevefit £ Lender; (iii) termination of professional management
and assumption of self-management of the Ov.ners Association; ot (iv) any action which would have the
effect of rendering the public liability insuranie ‘overage maintained by the Owners Association
unaceeptable to Lender,

F. Romedies. If Borrower does not pay condomnitm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender wuaer thisparapraph F wilt become additional
debt of Borrower secured by the Security Instrument. Unless Borsower ind Lender agree to other terms
of payment, these amounts will bear interest from the date of disburzerient at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requestnig ayraent.

MULTISTATE CONDOMINIUM RIDER Y DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Condomininm, Rider.

%ZWW& P (sl

Bizabeth M Faxon Borrower

MULTISTATE CONDOMIN[UM RIDER +DocMagic
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