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When recorded, return to;
Self-Help Federal Credit Union
526 Elizabeth Ave., Suite 401
Charfotte, NC 282&4

This instrument was pzepared by:
Mary Gager

) Self-HeIp Federal Credit Union
926 ktlizabeth Ave., Suite 401
Charlotte, NC 28204

828.239-9221

LOAN #: 22109832

[Space Abovs Tiis Line For Recording Data)

MORTG/AGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are 6efmed under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1f.49, 24, and 25. Cerlai nrules regard-
ing the usage of words used in this document are also prowded in Secnon 17

Parties

(A) "Buorrower”is MIGUEL ANGEL ARELLANO RAM!REZ ANDMARIAG MUNOZ SANCHE/,, HUSBAND AND
WIFE

currently residing at 4533 5 DRAKE AVE BASEMENT, CHICAGO, IL 60532,

Borrower is the morigagor under this Security Instrument.
{B} “Lender”is Self-Help Federal Credit Union,
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LOAN #: 22109832
Lenderis a Federal Credit Union, organized and existing
under the laws of The United States of America, Lenders address is 301 W. Main Street, Durham, NC
27701. _
Lenderis the merigages under this Security Instrument. The term “Lender” includes any successors and assigns of Lender,
Documents
(C) “Note” means the promissory note dated  December 8, 2022, and signed by each Borrower who is legally

obligated for the debt under that promissory note, that is in sither {i) paper form, using Borrower’s written pen and ink
signature, or {J) electrenic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
Two HUNDP?O"HIRTYFOURTHOUSANDANDNclfeuittwtﬁt*iﬁkli*k*i**kik*a****i!*****ﬂfn
LEAARE R R EE L R E R R YR DO?I&I’S(U.S. $234’000_00 )
plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full notlate; than January 1, 2053.
(D) “Riders™ means ail Fuders to this Security Instrument that are signed by Borrower. Al such Riders are incorporated
into and deemed to be a pa:t of this Security Instrument. The foliowing Riders are 1o be signed by Borrower {check box
as applicable]:

U1 Adjustable Rate Rider I.J Condominium Rider 1 Second Home Rider

{1 1-4 Family Rider 174 “ianned Unit Developrment Rider [ V.A. Rider

Other(s) [specify]

Fixed Interest Rate Rider

(E) “Securily Instrument” means this document, wirch is dated December 8,2022,  together with all Riders to this
document, .

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, siatz, «nd local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as wel! as ait £ priicable final, non-appealable judicial opinions,
(G) “Community Association Dues, Fees, and Assessments” mearis all ducs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association, or similar
organization, '

{H) “Default” means: (j) the failure to pay any Periodic Payment or any other amounisecursd by this Security Instrument on
the date itis due; (i} & breach of any representation, warranty, covenant, obligation, or agre zmient in this Security Instrument;
(it} any materially false, misleading, or inaccurate information or stalement to Lender provide by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provida Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding Jdese ibad in Section 12{g).
{ “Electronic FundTransfer” means any transfer of funds, other than a transaction originated by cnsdk; draft, or similar
paper instrument, which Is Initiated through an electronic terminal, telephonic instrument, computer, o magnetic tapes so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such farm Includes, Sutis not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device
capable of communicating with such financial institution, wire transfers, and automated ciearinghouse transfers,

(J) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Globat and Nationat Commerce Act (15 U.5.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legistation that governs the same subject matier.
(L) “Escrow Items” means: (i} iaxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iii) premiurs for any and all insurance required by Lender under Seclion 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigags Insurance premiums in accordance with

. tnitials: 4 A4 R H CRV)
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the provisions of Saction 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
ke escrowed beginning at Loan closing or at any time during the Loan term,

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, casts BXPENSas,
and late charges due under the Note, and all sums due under this Security Instrument, pius interest.

(N} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(O} “Miscellanecus Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to, or destruction of,
the Property; (i}) condemnation or other taking of all or any part of the Property, {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(P) "Mortgarc Insurance™ means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(@) “Partial Payrieat” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than « ful outstanding Periodic Payment.

(R) “Periodic Paymet” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Saction 3,

(S} "Property” means the prorcrty described below under the heading "THANSFER OF RIGHTS INTHE PROPERTYY
{T} “Bents” means all amourits rp:en;ed by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othet than Borrowe

(U} "RESPA” means the Real Estaie ar ‘lemem Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FE R, Part 1024} «s they may be amended from time to time, or any additional or suceessor
federal legislation or regulation that goveras the same subject matter, When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thal wruld apply to a “federally related mortgage loan” even if the Loan does
not quallfy as a “federally related morigage loan"undes RESPA.

(V} “Successor in Interest of Borrower” means ain party that has taken title to the Propemf. whather or not that parly
has assumed Borrower's obligations under the Note and/or this Security Instrument,

(W) "UETA” means the Uniform Electronic Transactions Acy,or 2-¢imilar act recognizing the validity of electronicinformation,
records, and signatures, as enacted by the jurisdiction in which #1# Property is located, as it may be amended from time 1o
time, or any applicable additional or successor legisfation that govainz the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender (i) the repayment of the Loan, and all re/iewals, extensions, and modifications
of the Note, and (if} the performance of Borrower's covenants and agreements wicer this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants fo Lengzr, the foliowing described property
located inthe County of COOK:

Inttia[s./"f As R, Ll G M. »)
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LOAN #: 22109832
which currently has the address of 4751 § KILDARE AVENUE, CHICAGO [Street] [City]

Hlinois 50632 (“Property Address"); and Borrower releases and waives all rights under and by virtue of the
[Zip Cexte]
homesiead exemption iaws of this State.

TOGETHER WITH ali the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurie-
nances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenty a part of the
property. All of the foregoing is referrad to in this Security Instrument as ths *Property”

BORROW™: REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; {ii} Borrower has the right to mortgage, grant, and convey fhe Property or Borrower's
leaseheld interestin inz Froperty; and {iif) the Property Is unencumbered, and not subject fo any other ownership interest
in the Property, except i ancumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants anr ‘ap-ees 1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonat use with fimited varlations and non-uniform
covenants that refiect specific llinois stale requirements fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Bor;ower and Lenoar covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow liem., Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Fayments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument reeivad by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require tha ary or alf subsequent payments due under the Note and
this Securily Instrument be made in one or mere of the following forms, as selected by Lender: (z) cash; (b) money order;
(c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits ara insurad by a U.S. federal agency, instrumentality, or<nlity: o= {d} Electronic Fund Transfer.

Payments are deemed recelved by Lender when received at the location desigpated in the Note or at such other ioca-
tion as may be designated by Lender in accordance with the notice provisions in/Gection 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will nol rolieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or performirg the covenants and agreements
secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments, Lender may accept and either apphvor#old in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obliga.ed tznay infterest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficien: i cover a full
Pericdic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable pericd of ime, Lender will either apply such funds in accordance with this
Saction 2 or return them fo Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount dus in connection with any foreclosure proceeding, payolf request, Joan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future,

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it

hnitials: 2. A 4L . U (:‘; L( 5
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became due, beginning with the oldest outstanding Periadic Payment, as follows: first to interest and then to principal
dus under the Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and fo any amounis then due under this Security Instrument, If
alt sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the ameunt of one or more Pericdic Payments and the amount of any
late charge dus for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. :

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note. | .

{d) No Chenge te Payment Schedule. Any application of payments, insurance proceeds, or Miscallaneous Pro-
ceeds 1o princpat due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments. .

3. Funds for Escrow ltiems. .

{a) Escrow Recuirs ment; Escrow ltems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymerts ars due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow Fems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borcvrer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Saction 3. ) - . :

(b) Payment of Funds; Waiver.3ower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this oufigation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pavabls, the amounts due for any Escrow ttems subject to the waiver, If Lender
has walved the requirement to pay Lender the Fir.ins for any or all Escrow liems, Lender may require Borrower to provide’
proof of direct payment of those items within such tinie period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paynient is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pay Fscrow ltems directly pursuant tc a waiver, and Borrower fails 1o
pay timely the amount due for an Escrow Hem, Lender may rxarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amoun! in accordance with Section 9. A

Except as provided by Applicable Law, Lender may withdravins waiver as to any or alt Escrow ltems at any time by
giving a notice in accordarice with Section 16; upon such withdrawz:. Zorrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Axpiicable Law, Lender may, at any time, cal-
lect and hold Funds in an amount up to, but not in excess of, the maximum amouit a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lav. ‘

The Funds wili be heid in an institution whose deposits are insured by a U.S. fedeiai agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any '+ 3deral Home Loan Bank, Lender
will apply the Funds to pay the Escrow ftams no later than the time specified under RECFA, Lender may not chargs
Borrower for: (i) helding and applying the Funds; (ii) annually analyzing the escrow account; o (iii} verifying the Escrow
ltems, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to/make such a charge.
Unless Lender and Borrower agree in wrifing or Applicable Law requires interest 1o be paid on the rinds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, wiinout charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESFA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periadic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow tems. lfthere is a shortagse
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrowser any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b} leasehold payments or ground

itials:t 442 M. GQLALS
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rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3. |

Borrower must promptly discharge any lien that has priority or may attain priotity over this Security Instrument
unless Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien in a8 manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {ab) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procsedings which Lender determines, in its sole discretion, oper-
ale fo prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings are
concluded; or {cc} secures from the helder of the fien an agreement satisfactory to Lender that subordinates the lien
ta this Security Instrument (collectively, the “Required Actions"). If Lender determines that any part of the Property is
subject 1o a fien that has priority or may attain priority over this Security lnstrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the fien. Within 10 days
after the date v v/hich that notice Is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Propertyinsurance.

{a} Insurance Re juirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insurn 1 & jainst ioss by fire, hazards included within the term “extended coverage” and any other hazards
incluging, but not fimited {3, < arihquakes, winds, and floods, for which Lender requires insurance. Borrower must maintain
the types of insurance Lendcr rejiiires in the amounts (including deductible levels) and for the pericds that Lender requires.
What Lender requires pursuant 12 the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Applicaile Law. Borrower may chooss the insurance cartier providing the insurance, subject
to Lender's right to disapprove Borrovwr™s choice, which right will not be exercised unreasonably. ‘

~ {b) Failure to Maintain Insurance. If “etider has a reasonable basis to believe that Borrower has fajled to mainiain
any of the required insurance coverages Jascribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Anplicable Law, Lender is under no obligation to advance premiums
for, or to seek o reinstate, any prior lapsed coverags abtained by Borrower, Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before-
purchasing such coverage, Lender will notify Borrower if /eguired fo do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's 2qi4itv in the Froperty, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser.Grverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowledgss that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower coutd 126 obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower secured by this Securily Instrument. Thesoe amounts will bear interest at the Nots
rate from the date of disbursement and will be payable, with such interest, upan neiice from Lender to Borrower request-
ing paymert. :

(c) Insurance Policies. All insurance policies required by Lender and renewal’s o1 such policies: {i) will be subject io
Lender’s right 1o disapprove such policies; (i) must include a standard mortgage claus 3 ad {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the pelisics and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewa! notices. i Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy
must include a standard morigage clause and must name Lender as mortgagee and/or as an additiopa luss payee.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice '« the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance pruccst's, whether
o not the underlying insurance was required by Lender, will be applied 1o restoration or repair of the Property, if Lender
deems the restoration or repair 1o be ecanomically feasible and determines that Lender's security wil not be lessened by
such restoration or repair,

It the Property is fo be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hofd such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying
Lender's minimum efigibility requirerents for persons repairing the Property, including, but not imited 1o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

Initials: M4 A2, h LGNS
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borsower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, fo the person repairing or restoring the Property, or payabls
jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower wili not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds wil be applied fo the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e} Insurance Settlements; Assngnment of Proaeeds i Borrower abandons the Property, Lender may
file, negotiats, ard seltle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notice itom Lender that the insurance canrier has offered to setils a claim, then Lender may negotiate and settle
the claim. The 30-cav period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Lorrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceeds in
an amount not to exceed (he amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right taany, refund of unearned premiums paid by Borrower) under alt insurance policies covering the
Property, to the exient that such vighls are applicable 1o the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any inswance proceeds may be made payable directly ic Lender without the need fo include
Borrower as an additional loss payee:Leider may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{d}} or to pay amounts unoaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower must ocoupy. establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrizpent and must continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of otcipaincy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuating sircumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Property to deteriorate, or comimit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in oidzrio prevent the Property from deteriorating or decreasing
in value due to its condition, Unless Lender determines pursuaniis Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoii firther deterioration or damage.

i insurance or condamnation ;Jroceeds are paid to Lender in connect.on with damage !o, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lendzi tias released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment.dr in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the teifré of the repair agreement, and whather
Borrower is in Default on the Loan. Lender may make such disbursements directly io ‘gonower, 10 the person repairing or
restoring the Property, or payable jointly to both. I the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration, .

Lender may make reascnable entries upcn and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender wilt give Borrower notice at the 4ime of or prior fo such
an interfor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application praress, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave iraterially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material iformation) in
connection with the Loan, inciuding, but not limited to, overstating Borrower's incame or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresentsng Borrowers ocoupancy or
intended occupancy of the Property as Borrower's principal rasidence.

9. Protection of Lender’s Interest in the Properly and Rights Under this Security Instrument.

{a} Protection of Lender’s Interest. If: {i} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (ii} there is a legal proceeding or government order that might significantly affect L.ender's inferestinthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation of forfeitura, for
enforcement of a fien that has priority or may attain priority over this Security Instrument, or o enforce laws or regulations); or
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{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may incluce, but are not limited fo: {!) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and (Il1) paying: {A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including s secured pesition in a bankruptcy proceeding. Securing the
Property includes, but is not fimited to, exterior and interior Inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Aithough Lender may take action
under this Sectian 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not *acing any or all actions authorized under this Section 9.

() Avoiding roreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/ormit,oate Lender's potential losses, but is not cbligated to do so unless required by Applicable Law.
Lender may take reasunale actions to evaluate Borrower for availabls alternatives to foreclosure, including, but not limited
to, obtaining credit repor's, !itle reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authorizes and consents to these actions. Any costs assoclated with such loss mitigation activities
may be paid by Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable
Law.

{c} Additional Amounts Securerl, Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this Senurity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, with_such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Inst'urent is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the leasehold astute’and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written conseni (f the Lender, aller or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tifle will (1ot Inerge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permited by ~npiizable Law, in the event the Property is leased to, used
by, or occupled by a third party (“Tenant”), Borrower is unconda‘*fn"'v assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Leiider o collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the 3ents untit i) Lender has given Borower notice
of Default pursuant to Section 26, and (i} Lender has given notice to the Terani that the Rents are 1o be paid fo Lender,
This Section 10 constitutes an absolute assignment and not an assignment tor ade’itional security only.

{b) Nalice of Default, To the extent permitied by Applicable Law, if Lender givas notice of Default to Borrowsr: {i} all
Renis received by Borrower must be held by Borrower as trustee for the benefit ot Leiide: only, to be applied to the sums
secured by the Security Instrument; {if) Lender will be entitled to collect and receive all ¢ ‘neRents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid o Lender upon Lender's wiitten demand fo the Tenant;
(iv} Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatevui action is necessary fo
collect such Rents if not paid to Lender; (v) uniess Applicable Law provides otherwise, all Ren.s cridezted by Lender will
be applied first to the costs of taking control of and managing the Froperty and collecting the Reiits, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's faes, premiums on receiver’s bonds, repail 7! maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other cums secured
by this Security Instrument; (vi} Lender, or any judicially appointed receiver, will be liable to account for oniy those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to lake possession of and manage the
Property and coilect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

() Funds Paid by Lender. If the Rents are not sufficient io cover the costs of taking control of and managing the
Praperty and of collecting the Rents, any funds paid by Lender for such purposes will become indabtedness of Borrower
io Lender secured by this Secwrity Instrument pursuant to Section 9.

{d) Limitation on Coliection of Rents. Borrower may not collect any of tha Rents mora than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Apphcable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are pald in full.

11. Mortgane Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurarue as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in‘efi.ct. If Borrower was required to make separately designated payments foward the premiums for
Morigage Insurance, ind i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurcr #iat previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is noiongar eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to o 2in coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to thewost fo Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
armount of the separately designated payments that were due when the insurance coverage ceased to ba in effect, Lender will
accept, use, and retain these payments as a nan-rehindable loss reserve in fieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is pald i fuil, and Lender will not be required to pay Borrower any interest or
earnings on such {0ss reserve,

Lender will no longer require loss reserve payments if Mo: gage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lenderagain bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Modgage Insurance.

i Lender required Mortgage Insurance as a condition of maiing.the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Ins1iarice, Berrower will pay the premiums required o
maintain Mortgage Insurance in effect, or {o provide a non-refundable {oas recerve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borroweraiid Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affec’s Borrower's obligation 1o pay interest
at the Note rate, ,

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lenderior certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigag insurance policy or caverage.

Mortgage insurers evaluate their total risk on all such insurance int force from time to tin'e, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemsnts meay require the mortgage
insurer to make payments using any source of funds that the merigage insurer may have avalabls fwhich may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or ury offiliate of any
of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a por
tion of Borrower's payments for Morlgage insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
ot reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance:
(iii) enitle Borrower 1o any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1898 (12 U.8.C. § 4901 et seq.), as it may be amended from time 1o time, or any
additional or successor federal legisiation or regulation that governs the same subject matter ("HPAY), These rights under
the HPA may include the right to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance,
fo have the Morigage Instrance terminated automatically, and/or to recelive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellanesus Proceeds; Forfeiture. ’

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage fo Property. If the Property is damaged, any Mascelranevus
Proceeds will be applied o restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such resteration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeci the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly, Lender may pay for the repairs and restoration in a single dis-
bursement or in 2 series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the weuair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrows, 1a the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or £0p'.cable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any inete.st or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not o
be economically feasible <r L 2nder's security would be lessened by such restoration or repar, the Miscelfaneous Proceeds
will be applied to the sums seciad by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Pieceeds will be applied in the order that Partial Payments are applied in Section 2{b).

{c} Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tolal faking, destrucisi o loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrurient, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partial taking, destruction, nir loss In value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately lefura the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediatevefore the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agreain
writing. The amount of the Miscellaneous Proceeds that wiil be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated Ly taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair tnzikat value of the Properly immediately before the Partial
Devaluation, Any balance of the Miscellaneous Praceeds will be-naidio Borrower,

In the event of a Partial Devaluation where the fair market valus ofib: Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before f=-Partial Devaluation, all of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument, whatiar or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and a;)ply the Miscollzneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or {o restoration or repairar t'ie Property, if Borrower {1} aban-
dons the Property, or (it) fails to respend fo Lender within 30 days after the date Lender riotines Borrower that the Opposing
Party {as defined in the next sentence) offers to seftle a claim for damages. “Opposing Pary' means the third party that
owes Borrower the Misceflanecus Proceeds or the party against whom Borrower has a right of 2u0a in regard to the Mis-
cellanesous Procesds,

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if 2av-action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling thai, in Lender's judgment, precludes forfeiturs of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributabie to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are appiied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in interest of Bor
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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agai nst any Successor in Interest of Borrower, or fo refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors In Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceplance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Severai Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's inferest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument fo waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscellaneruts Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally oblipated to pay
the sums duc unrar the Note or this Security Instrument; and {e) agrees that Lendar and any other Borrower can agree
to extend, modify, 1orhear, or make any accommodations with regard fo the terms of the Note or this Security Instrument
without such Borrowe.'s consent and without affecting such Borrower's obligations under this Security instrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumcnt in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security insuiment. Borrower will not be released from Borrower's abligatrons and liability under this
Security Instrument unkess Lenderagrees to such release in writing. :

15. Loan Charges.

(a) Taxand Flood Determinativnees. Lender may require Borrower to pay {i} a one-tima charge for a real estate
tax verification and/or reporting service usnd by Lender in connection with this Loan, and (if) sither (A) a one-time charge
for flood zone determination, certification, and ‘racking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charans =ach time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowarwil also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, of any SUCHRSSOr agency, atany time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if parmitted under Appficable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interestin the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys' fees and costs; {fi) property iispsction, valuation, mediation, and loss mitigation fees;
and (i) other related fees,

{c) Permissibility of Fees. In regard to any other fees, the absenica s express authority in this Security instrument
to charge a specific fee fo Borrower should not be construed as a prohibitics on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Af“phcable Law.

{d) Savings Clause, lf Applicable Law seis maximum loan charges, and thidt Jeawis f inally interpreted so that the Inter
est or other loan charges collected or to be collected in connection with the Loan exccer the permitied fimits, then {i) any
such foan charge will be reduced by the amount necessary to reduce the charge to thie peimitied limit, and (i} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrowst. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment 1o Boriower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whatver or not a prepay-
ment charge is provided for under the Note). To the extent permiited by Applicable Law, Borrower's accsphance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migh{ kave: arising out of
such cvercharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
naction with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mai,
or {ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below} if sent by means cther than first
ciass mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirament under this Securily Instrument.
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{b) Electronic Notice to Borrawer. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mait or other electronic communication (“Electronic Communication} if: {i) agreed to by Lender
and Borrower In writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address {*Electronic
Address"}, {iif) Lender provides Borrower with the option to receive notices by first class maif or by other non-Elestronic Com-
munication Instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. if Lender bacomes aware that any
notice sent by Electronic Communication Is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electrenic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of stich agreement.

{¢) Borrowar's Notice Address, The address o which Lender will send Borrower notice ("Notice Address”} will be
the Property Aadr.ss unless Borrower has designated a different address by writen notice to Lender. f Lender and Bor-
rower have agreed Inat notice may bea given by Elsctronic Communication, then Borrower may designate an Electronic
Address as Notice Aduress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower’s E'actronic Address if designated as Notice Address. if Lender specifies a procedure for reporting
Borrower's change of Novice Address, then Borrower will report a change of Notice Address only through that spegified
procedure,

{d) Notices to Lender, Any ruice to Lender Wlll be gwen by delivering itor by mailing it by firsi class mait to Lender's
address stated in this Security Instrurient uniess Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any notice in cuiirection with this Security instrument will be deemed to have been given fo Lender
cnly when actually received by Lender at Lunacr’s designated address {which may include an Electronic Address). I any
notice to Lender required by this Security instnment is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requitement under this Security instrument.

{e) Borrower's Physical Address. In addition/oine designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diff arent from the Pﬂ}perty Address and netify Lender whenever this
address changes. .

17, Governing Law; Severability; Rules of Construciinzag, This Security Enstrument is governed by federal law and
the law of the State of Hlinois, Alf rights and obligations containen in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Scourity Instrument or the Note conflicts with Applicable
Law (i such conflict will not affect other provisions of this Security Insiniinent or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent ressible, will ba considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the par’ies ‘o agree by contract or it might be silent,
but such silence shouid not be construed as a prohibition against agreement by rontract. Any action required under this
Security Instrument to be made in accordance with Applicabla Law is fo be made in xccordance with the Applicable Law
in effect at the {ime the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and mcluue the plural and wce versa; {b) the
word “may” gives sole discretion without any obligation to take any action; {c) any reference t “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise nofed; and {d) the hradings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or pravision.

18. Borrower's Copy. One Borrower will be given one copy of tha Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 15 ¢/, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those benerncial interests
transterred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date. )

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is nof a natural
person and a beneficial interest in Borrower is seld or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower nolice of acceleration. The notice will provide a period of not
less than 30 days from the date the netice is given in accordance with Section 16 within which Borrower must pay alf sums
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secured by this Security Instrument. If Borrower falls to pay these sums prior 1o, or upon, the expiration of this pericd,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, inchuding, but not limited fo: (a) reascn-
able atlorneys’ fees and costs; (b} property inspection and valuation fees; and (c) other fees incurred 1o protect Lendar's
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meats certain conditions, Borrower wil
have the right fo reinstate the Loan and have enforcement of this Securlty instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or {b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of asceleration under Section 13.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenaity.ri agreements under this Security Instrument or the Note; (cc} pay all expenses incurred in enforcing
this Security Instumant or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspection and valuatior fees; and {iii) other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrumzit or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property &nd or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Secuiityinstrument or the Note, will continue unchanged.

Lender may require that Borzwer pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {oh) money order; {cce) certified check, bank check, treasurer's check, or cashier's
chack, provided any such check is drawr: upon aninstitution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd} Electronic Fund fransfer. Upon Borrower’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as i no acceleration had ocourred.

.21, Sale of Note. The Note or a partial interect in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon suc, 7'sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convay 1o Lender's succossors and assigns.

22. Loan Servicer. Lender may take any action perriitted] under this Security Instrument through the Loan Servicer
ot another authorized representative, such as a sub-servicz Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authoilty 10 take any such action.

The L.oan Servicer may change one or more times during 14 t5rm of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autherity to: (a) coliect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perfonr ~ny other martgage loan servicing obligations;
and {c} exercise any rights under the Nole, this Security Instrument, and Appicahle Law on behalf of Lender. If there is 3
change of the Loan Servicer, Borrower will be given written notica of the chunge which will state the name and address
of the new Loan Setvicer, the address to which payments should be made, and ainviother m€armaﬂon RESPA and other
Applicable Law require in connection with a netice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (i e coordance with Section 16) of an
alleged breach and afforded the other parly a reasonable period after the giving of such noticedc take corrective action, naither
Borrower nor Lendsr may commenca, join, or be joined to any judiciat action (either as an individuzi iizant or a member of a
class}that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or b niiages that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides « tire period that must
elapse before certain aclicn can be taken, that fime period will be deemed fo be reasonable for purposes 41 this Section 23,
The notice of Default given fo Borrower pursuant to Section 26(a) and the notice of acceleration given fo Borowsr pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Enwronmenta§ Law" means any Applicable Laws where the Property is
located that relate {o health, safety, or environmental protection; {ii) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kercsene, other flammable or toxic pefroleumn products, toxic pesticides and herbicides, volatile solvents, mate-
rals containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; {iii} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an
“Environmental Cendition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
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{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orinthe Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law;
(ii) creates an Environmentat Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afiects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate {0 normal residential uses and to maintenance of the Property (mclud ing, but noi limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: () any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
including but niotlnited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and

(iii} any condition Caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. lf Bor:ov e~ learns, or is nolified by any governmental or regulatory authority or any private party, that any
removal or other remdistion of any Hazardous Substance affecting the Property is necessary, Borrower will promply
take all necessary remed.ai uctions in accerdance with Environmental Law Nothing in this Security Instrument wili create
any obligation on Lender foi'an tnvironmental Cleanup.

25. Electronic Note Signe fwith Borrower’s Electronic Signature. If the Nots evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Elecrranic Signature adopted by Borrower {"Bosrower’s Electronic Signature”) instead
of signing a paper Note with Borrower’s writtei: pen and ink signature; {b} did not withdraw Borrower's express consent
to sign the efectronic Note using Borrower’s Flentronic Signature; (¢} understcod that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promined to pay the debt evidenced by the electronie Note in accordance with
its terms; and (d) signed the electranic Note with' Be,rower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evite ncad by the electronic Note in accordance with its terms.

NON-UNIFQORM COVENANTS., Borrower and Lender furinar covenant and agres as follows:

26, Acceleration; Remedies. _ )

{a) Notice of Default. Lender will give a notice of Default to Horower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender rxzicises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {if} the action required to cure the Default; (iii) a date, not less thap 30 days {or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Defauit must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration otz sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's fitht © reinstate after acceleration:
and {vi) Borrower's right fo deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immedfate payment in full of all sums securad by this Security Instrument withau! further demand
and may foreclose this Security Instrument by judicial proceeding. Lender wili be entitled to collect all e penses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited to: (i} reasonable attorneys f52s and costs;
{if) property inspection and valuation fees; and (jii} other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security lnstrumem Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Coliateral Pratection insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
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coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained Insurance as required by Borrower’s and Lender's agreement. if Lender
purchases insurance for the colfateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connaction with the placement of the insurance, until the efiective date of the
tancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation, The costs of the insurance may be mors than the cost of insurance Borrower may be able to abtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
mert and in am~ Bider signed by Borrower and recordad with it

A et Vone e 2 [2- P22  (seal)
IGEL ARELLANG RAMIREZ DATE

Mrar
WIGHEL

74
A

Maco G Mo Saache (3-0% -2 (Seal)

MARIA G MUNOZ SANCHEZ DATE
State of
County of
This instrument was acknowledged beforemeon __—~ _"/; “g—é,é— {date} by MIGUEL
ANGEL ARELLANO RAMIREZ AND MARIA G MUNOZ SANUI#FZ ‘name of person/s). -
{Seal)
S OFFICIAL SEAL
E LYNDANOTO -
NOTARY PUFLIC, STATE OF zmz;grs
‘S‘:gna’ﬁ of Notary Public : § = My Commission Expires 9721/20
‘WVWWWW

Lender: Self-Help Federal Credit Union
NMLS 1D: 462211

Loan Originator: Priscilla Aguero
NMLS 1D; 2243392

Intials: 2 AAL AL, (3 Uu.s
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th™  day of December, 2022  and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Secutity Instrument"} of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to Self-Help Federal Credit Union, a Federal Credit Union

(the "Lender”} vt 112 same date and covering the Property described in the Security Instrument and located al:

4751 S KILDARE AVENUE :
CHICAGO, IL 606.2

Fixed Interest Rate ¥id.r COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further euvanant and agree that DEFINITION { € ) of the Security Instrument is deleted and
replaced by the following:

{ €} "Note”means the promissury note dated December 8,2022, | and signed by each Borrower who is
legally obligated for the debt under tha! premissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic form, w1sing Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note evidences tha legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED THIRTY FOURTHOUSANO AMD NOMOQr ¥ r 2 d d kb dadd b b p sk kxak hhhdh ke ht %
LA AR EE SR EREEERERERENEREERES RSN EE R *ﬁ**i&DQilarS (U‘S. $234,000-05 )pl‘usinterestaitherate
of 8.875 %. Each Borrower who signed the Neoie hi s promised to pay this debt in reqular monthly payments
and to pay the debt in full not later than ‘January 1, 205%

BY SIGNING BELOW, Borrower accepls and agrees o the terms /i Govenants contained in this Fixed Interest Rate Rider,

33“3?_1:: ﬁg?ff ArmlianO gg%’ﬁf"ﬁ&w,w /2”4}”g22 {Seal)
MIGUEL ANGEL ARELLANO RAMIREZ DATE

— (
Mada & Moz Shecae (D=0 —95) (Seal)
MARIA G MUNDZ SANCHEZ DATE
iL - Fixed Interest Rate Fider Initials: M 428.U.G U <
ICE Morigaga Technolegy, Ing, H21IRARCONARLY 122
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LEGAL DESCRIPTION

LOT 24 IN BLOCK 2 IN ARCHER HIGHLANDS, BEING H.H. WESSEL AND COMPANY'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTRHEAST 1/4 (EXCEPT THE WEST 20 ACRES
THEREOF IN SECTION 10, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINCIS, ‘

Address cotoniznly known as:
4751 S Kildare Ave
Chicago, 1L, 60632

PIN#:  19-10-202-024-0500



