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ALL OR PART OF THE PURCHASE PRIC OF THE PROPERTY IS PAID FOR WITH THE
MONEY 1L 0O/.NED.

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Wosds used in multiple sections of this document are defined below s’ other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rues regarding the usage of wouds used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated NOVEMEER 18, 2022

together with all Riders to this document.

(B) "Borrower" is

CESAR RIVERA, A SINGLE PERSON

Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, fac. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secority Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and tefephone number of P.O. Box 2026, Flint, M1 48581-2026, tel. {888} 679-MERS.
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Lender is 2 QORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLICN, T 75007

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 18, 2022
The Note states that Borrower awes Eender

ONE HIRDRED EIGHTY FOUR THOUSAND THREE HONDRED & NO/100

Dollars 4010 . $184,300.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Prymeats and to pay the debt in full not later than DECEMEER 01, 2052

(F} "Properiy" means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" means the Aebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nole, and ati sums due under this Security Instrument, plus interest.

() "Riders” means all Fiders to this Security Instrument that are execuied by Borrower. The following
Riders are to be execuied by Toriower [check box as applicable]:

(1 Adjustable Rate Rider [] ConZuivinivin Rider [1second Home Rider
Balloon Rider Plawned Unit Development Rider |1 1-4 Family Rider
VA Rider Biweek!v ’avineni Rider

[ Other(s) [specify]

(D "Applicable Law" means all controfling applicahle federal, state and local siatutes, regulations,

ordinances and administrative rules and orders {that Lav- *he effecl of law) as well as all applicable final,

non-appealable judicial opinions.

{J) "Community Assaciation Dues, Fees, and Assessmencs” m=ans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by  a condominjum association, homeowners

association or similar organization.

{(K) "Electronic Funds Transfer" means any transfer of funds, ocher tan a transaction originated by

check, draft, or similar paper instrumesnt, which is initiated through a7 e'ectronic terminal, telephonic

instrument, computer, of magnetic tape $0 as to order, instruct, or authorize 4 Siuancial institation to debit

or credit an account. Such term includes, but is not limited to, point-of-sale lrausfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and :utomated clearinghouse

transfers.

(L) "Escrow Items" means these items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensacion, setflement, award of damages, or groceeds paid

Tsy any third party {other than insurance praceeds paid under the coverages described in Sectios 5) for: ()

damage 10, or destruction of, ¢he Property; (il) condemnation er other taking of all or any peri.of the

Property; (ili) conveyance in liew of condemnation; or (iv) misrepresentations of, or omisslons as to, the

value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

{0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {it} amy amounts under Sectlon 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
23380502350
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in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{Q) "Suceessor in Interest of Borrower" means any pasty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF REGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Nofe; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament ard the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of

OOCK

[Nam: of Recording Jurisdictlon]:
SEIMZE‘WMMEYWMMAW

Parcel ID Number:

06-23-105-038-0000

which currently has the address of 18 GROW IN [Street]
STREAMROOD icity), [llinois 62107 (Zip Code] {"Property Address®):

TOGETHER WITH alf the improvements now oi birafter erected on the property, and all
pasements, appurienances, and fixtures now or hereafier a yar. of the property. All replacertents and
additions shall lso be covered by this Secority Instrument. All of ie foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i’ w#vessary lo comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigis) aas the right: to execcise any
or afl of those interests, including, but not limited to, the right to foreclose una sli the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereb cooreved and has
the right to morigage, grant and convey the Property and that the Property is unencumberzd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit ajzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. PBormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and [ate charges due under the Note. Borrower shall also pay funds for Escrow Items

2380502350
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lendes as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secarity Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; {b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location 25 may be designated hy Lender in accordance with the notice provisioss in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withowt waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
paymer:s ir the fisture, but Lender is not obligated to apply such payments at the me such payments are
accepted. % each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
jnterest on unarytiad fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currexc % Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returas tsen to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under i Note immediately prior to foreclosure. No offSet or claim which Borrower
might have now or in the Siture against Lender shall relieve Borrower frem making payments due under
the Note and this Security Instzaient or performing the covenaats and agreements secared by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leirer shall be applied tn the following order of priority: (a) interest
due under the Note; (b} principal due wic'sr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perodic Payment io <2 order in which it became due. Any remaining amounts
shall be applied fitst to lae charges, second to any.iher amounts due undet this Security Instrument, and
then to reduce the peincipal balance of the Note,

If Lender receives a payment from Borrower for i delinquert Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymcat.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaudizg Lender may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, and b the extent that, each payment can be
paid in full. To the extent that amy excess exists after the payment is ~gplied to the full payment of one or
more Periodic Payments, such excess may be applied to any laje chages ae. Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the MNet=.

Any application of payments, insurance proceeds, or Miscellaneous Trocerds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peciodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periocic Payments are due
under the Note, untif the Note is paid in fuil, a sum (the "Funds") to provide for paymw<m of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Secwsity {rsrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property .. if any; {c}
premiums for any and ail insarance required by Lender under Section §; and (d} Mortgag: Lasurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of laovtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation te pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2380502350
ILLINGIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUVENT WITH MERS Form 3014 1/01

T e




2235613046 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymeni within such time petiod as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Barrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revake the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Furi: 3 the fime specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectirates of expenditures of Future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds sha'; be held in an instition whose deposits are insured by a federal agency,
instrumentality, or enaty gneluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Pziik. Lender shall apply the Funds to pay the Escrow Ktems no later than the time
specified under RESPA. Lenler shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits “enazr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tu-bz aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuids. Dorcower and Lender can agree in writing, however, that inferest
shall he paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Fands held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RE5P/,. If there is a shorfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower (s »spuired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accor.izace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lsader the amount necessary to make
up the deficiency in acoordance with RESPA, but in no more than 12 mond:ly payments.

Upon payment in full of all sums secured by this Security Instrumer.’, Lender shail prompdly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ifnes, and impositions
attributable to the Property which can attain priority over this Security Instrsment, leasehoid payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assrasnisnts, if any. Te

the extent that these items are Escrow Iems, Borrower shall pay them in the manser provides! in Section 3.
Borrower shall promptly discharge any lien which bas priority over this Security Iistranent unless

Borrower: (3} agrees in writing to the payment of the obligation secured by the lien in a manie: auceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goe faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain prierity over this Security Instrument, Lender may give Borrower a nofice identifying the

2380502350
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or {ake one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

§, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and flaods, for which Lender requires insusance.
This insurance shali be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right siafl not be exercised unreasonably. Lender may
require. Corower 1o pay, in cormection with this Loan, either: {a) 2 one-time charge for flood zome
determinatiza, certification and {racking services; or {b) a one-time charge for flood zone determination
and certificaior’ services and subsequent charges each time remappings or similar changes occur which
reasonably migit ~ffect such determination or certification. Borvower shall also be responsible for the
payment of any fees imoosed by the Federal Emergency Management Agency in connection with the
review of any flood zone antermination resulting from an objection by Borrower.

If Borrower fails to'zaaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowet's expense. Lender is under no obligation to purchase any
particutar type or amount of covérage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Progerty, or the conents of the Property, against any risk,
hazard or liability and might provide g-eater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurairne coverage so obtained might significantly exceed the cost of
fnsurance that Borrower could have obtaires. <=y amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment,

All insurance policies required by Eender and renewsls of such policies shall be subject to Lexer’s
right to disappove such policies, shall include a standard ri¢rigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w Lendzaall receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coverage, nut-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce 4 standard mostgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bortower shail give prompt notice to the insurance «arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Po:rower otherwise agree
in writing, any Insurance proceeds, whether or not the underlylng insurance was requirza by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoseul’: feasible and
Lender's security is not lessened, During such repair and resteration period, Lender shall liae #he right to
hold such insurance proceeds wntl Lender has had an opportunity to inspect such Property « ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wridetaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymens or in a series
of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the sestoration or repair is not economically feasible or Lender's security would be lessened, the insurance
peoceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
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the excess, if any, paid to Bowower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seide any available insurance
claim and related matters. If Borrower does not respord within 30 days to a notice from Lender that the
jnsurance carrier has offered 10 settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the netice is given. In either event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance poficies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay auawits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilnir' 60 days after the execution of this Security Instrument and shall continae to occupy the
Propesty as Boriover's principal residence for at least one year after the dafe of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasomably withheld, or unless extenuating
citcamstances exist witict, zre beyond Borrower's control.

7. Preservation, M utenance and Protection of the Properly; Inspections. Borrower shall not
destroy, damage or impaiv fae)Property, allow the Property to deterforate or commit waste on the
Property. Whether or not Borrotver Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteilocating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repaic the Property if damager ip avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connectior with darage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Picverty only if Lender has released praceeds for such
purposes, Lender may disburse praceeds for the repairs and restoradon in a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievcd <2 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon apd inspeciions of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvement=-ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interigr inspection toeciiving such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in defaul? i, daring the Loan application
process, Borrower or any persons or entities acting al the direction of Burcniwer or with Barrower's
knowledge or consent gave materlally false, misleading, or inaccurate informaain or statements to Lender
{or failed to provide Lender with material information) in comnection with ‘the Loan. Malerial
representations include, but are not fimited 1o, representations concerning Barrower's ovcupancy of the
Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Fusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunieri, &) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/er ngla: under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprepriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Praperty and/er rights under this Security Instrument, including
its secured position in a bankraptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate buiiding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 30 and is not
under any duty or obligation to do so. It s agreed that Lender incurs no Hability for not iaking any or all
aclions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Parrower acquires fee title t6 the Property, the leasehold and the fee tille shall not merge unless
Lender agre.s to the merger in writing.

10, Marieage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shill .ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Fsurince coverage required by Lender ceases to be available from the morigage insurer that
previously provided siuch insurance and Borrower was required fo make separately designated payments
toward the premiume for Mortgage Insurance, Borrower shall pay the premiums sequired to obéain
coverage substanfially (quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost i Borrower of the Mortgage Insurance previously in effect, from an alternate
mort tsurer selected b Lerder. [f substantially equivalent Mortgage Insurance coverage is mot
avaifable, Borrower shall continue to ay to Lender the amount of the separately designated payments that
were due when the insurance cove age ceased io be in effect. Lender will accept, use and refain these
payments as a non-refundable loss vessive in liew of Mortgage Insurance, Such loss reserve shall be
non-refandable, notwithstanding the fact-Zost the Loan is uliimately paid in full, and Lender shall not be
required to pay Borcower any interest or exvijugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cover.ge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait becomes available, is obtained, and Lender requires
separately designated payments toward the premiunic-fri Mortgage Insurance. If Lendec required Mortgage
Insurance as 4 condition of making the Loan and Burrorver was required to make separately designated
payments toward the premiums for Morigage Insuranc, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide i purwefundable loss reserve, until Lender's
requitement for Morigage Insurance ends in accordance with aty writien agreement between Borrower and
Lender providing for such termination or until termination s rcquired kv Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prc vided in the Note.

Morigage Insurance seimburses Lender (or any entity thal purcimocs the Noe) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borroweris ot a party to the Morlgage

Insurance. -
Mortgage insurers evaluate their total risk on all such insurance in force £-om time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce 'osses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other jariy (or parties) to
these agreemenis. These agreements may require the morlga%:: insurer to make paymerts viing any source
of funds that the morigage insurer may have available (which may include funds obtained trn Mortgage
Insurance premiums).

As a result of these ;%Ir]eements, Lender, any purchaser of the Nate, anothet insurer, any: relinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amtwics that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premioms paid te the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refunid of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to angns‘l:lall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, peovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘an restoration in a single disbursement or in a series of progress payments as the work is
completed, Uskoss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous T r-ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Zrozesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc:Jlaneous Proceeds shall be applied 10 the sums secured by this Security lnstrument,
whether or not then dag. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicied for in Section 2.

In the event of a total frking, destruction, or loss in value of the Property, the Miscellameous
Proceeds shall be applied to e s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the event of a partial taking desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beirie, the pastial taking, destruction, or loss in value is equal to or
greater than the amount of the sums svsurw! by this Security Instrament immediately before the partial
{aking, destruction, or loss in value, unless'Porrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall b reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the tott amwount of the sums secured immediately before the
partial taking, destraction, or loss in value divided by (b) the fair market valae of the Property
immediately before the partial taking, destruction, or ias fa value, Any batance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss ir value of the Property in which the fair market
value of the Property immediately hefore the partial taking, /estruction, or loss in value is less than the
amount of the sums secured immediately before the partial tikiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motiuc by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an awa'd /o seftle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the noticeis wiven, Lender is authorized
to collect and apply the Miscellaneous Praceeds either to restoration or repail of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has « vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaolt if any action or proceeding, whether civil or criminal, iz bigen that, in
Lender's judgment, could result in forfeiture of the Propetty or other material impairmea? of Lender's
interest in the Property o rights under this Security Insirument. Borrower can cure such a defaw? and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedfoy to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
jmypairment of Lender's interest in the Property or rights under this Security lastrument. The l}:cmuceeds of
any award or clalm for damages that are atiributable to the impairment of Lender's interest in the Praperty

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the erder pravided for in Section 2.

12. Borrower Noi Released; Forhearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings agaimst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borrower. Any forbearance by Lender in exercising any eight or
remedy incleding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-si : Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bui does nol execute the Note (a "co-signer"): (@) is COSIgml(llg this
Secutity Instrument only to mortgage, grant and convey the co-signer's intecest in the Property under the
terms of {als Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Instrumeni; 2nd (c) agrees thal Lender and any other Borrawer can agree fo extend, medify, forbear or
make any acrsminodations with regard to the terms of this Security Instrument or the Note without the
co-signes’s corsend,

Subject 5 the.provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligalons under this Security Instrument in writing, and is approved by Lender, shall ohtain
all of Borrower's riglits wxl henefits under this Security Instrument. Borrower shall not be released from
Borrower's objigations ard Yability under this Security Instrument unfess Lender a 1a such rejease in
writing. The covenants and szreements of this Security Instrument shafl bind (except as provided in
Section 20) and benefit the sucecsssts and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Insteument, including, but not finiited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o exjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pr<4:hition on the charging of such fee. Lender may not charge
fees that are expressly prahibited by this Secur.ty Irzizument or by Applicabie Law.

If the Loan is subject to a law which sets ma imwn loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected ar w ve collected in connection with the Loan exceed the
permitied limits, then: (2} any such loan charge shali -0 reduced by the amount necessary to reduce the
charge to the permitted Jimit; and (b) any sums already cclipiod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to'picke this refund by reducing the principal
owed under the Note or by making a direct payment to Burrozer. If a refund reduces principal, the
reduction will be treated as a partial prﬂl:j}fment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
dimc:ﬂll:aymem 1o Borrower will constitute a waiver of any right of actica Sorrower might have arising out
of such overcharge.

15. Notlces. Al notices given by Borrower or Lender in connection vithi-this Security Instrument
must be in writing. Any notice to Bortower in connection with this Security Instruicnt shalf be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute nofice t» ail Borrowers
unless Applicable Law expeessly requires otherwise. The notice address shall be the Tropesty Address
unless Borrower has designated a substitufe notice address by notice o Lendes. Borrower upil promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a chan%le of address through that specified proo:dure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any nudice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights aud
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or i
might be silent, but such silence shafl not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Aﬂplicable
Law, such conflict shall not affect other provisieas of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Insirament: (a) words of the masculine gender shall mean and include
correspondling neater words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {0) the word "may” gives sole discretion without any obligation 1o
take any action.

17, Tiarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1§. T:omsfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Inferest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benafi<iz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemziL, e intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pa1t'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persou anii a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender 107y requite inunediate payment in full of all sums secured by this Security
Instrument. However, iis ortion shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opdon, Lender shall give Borrower notice of acceleration. The notice shall
mrovide a period of not less than 3( days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sny secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of o peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice o7 d-mand on Borrower.

19. Borrower's Right to Relnstate Aiter Arceleration. If Borrower meets ceriain conditions,
Rotrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oi fiie Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mig* specify for the termination of Borrower's right
to reinstate; or (¢) eniry of a judgment enforcing this Secirity Instrument. Those conditions are that
RBorrower: {a) pays Lender ali sums which then would be dur vsder this Security Instrument and the Note
as if no aeceleration had occurred; (b) cures any default of any oihes covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-wet limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred ior the purpose of protecting Lender's
interest in the Property and rights under this Secarity Instrument; and (¢ *aves such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘vichts under this Security
Instrument, and Borrower's abligation to pay the sams secured by this Securit; nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqrire that Bosrower pay
such reinstatement suris and expenses in one or more of the following forms, as szlected by Lender: {a)
cash; (b) money order; (¢} eertified check, bank check, treasurer's check or cashier's (nec), provided any
such check is drawn upon an institution whase deposits are insured by a federal agency, fust amentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Justrument and
obligations secured hereby shall remain fully effective as if no acceleration had vccusred. Fiowever, this
right to reinstate shafl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {fogether with this Security Instrument) can be sold one or mare times without prier notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) thal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicadle Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informatien RESPA
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requires in connection with a netice of wansfer of servicing. If the Note s sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage foan servicing obligations
to Borrowert will remain with the Loan Servicer or be transferred {0 a suceessor Loan Servicer and are nol
assumed %y the Note purchaser unless otherwise provided by the Note purchaser.

Neither Batrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable. Law provides a time period which must elapse before certain action can be taken, that time
period 741l be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity ©_cure given to Botrower pursuant to Section 22 and the notice of acceleration given t
Borrower pucseipt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisior of this Section 20.

21. Hazardeus Substances. As used in this Section 2I: (a} "Hazardous Substarces” are those
substances defined as to=st- or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gacsline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solveris, materials containing ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means Zederal laws and Jaws of the jurisdiction where the Property is located that
selate to health, safety or enviromenta’ protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (4} an "Environmental
Condition” means a condition that caw Zause. conttibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the pieserce; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Swbstances, on or in the Property. Borrower shall not da,
nar allow anyone else to do, anything affecting the Frorarty (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, ar (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiec’s the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storige on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropria®. & normal residential wses and to
malntenance of the Property {including, but not limited to, hazardous subsizaxces in consumer products).

Botrower shall promptly give Lender written notice of (3) any investgotion, claim, demand, Jawsuit
ot other action by any governmental or regulatory agency or privale party irvolving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has acual knowledge, (b) any
Environmental Cotdition, incloding but not limited to, any spilling, leaking, discha:ge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower luams. wr is notified
by any governmental or regulatory authority, or any private party, that any removal or o remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 24 recessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the defamlt; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasure. If the default is not cured on or hefore the date specified in the notice, Lender at iis
option uav require immediate payment in full of all sums secured by this Security Instrument
without furier demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be enti'ke, o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but «o# Smited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botcvwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security foszament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. (n accordance with Iinois law, the Borrower bereby releases and waives
ali rights under and by virtue of the [(lincis homestead exemption laws.

25. Placement of Collateral Protzciion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Buirower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's L octs in Borrower's collateral. This Insurance may, but need
not, protect Borrower's interests. The covetage ‘s Lender purchases may not pay any claim that
Borrower makes or any claim that is made againit Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lendee/ brt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowsr's and Lender's agreement, If Lender purchases
insurance Tor the collateral, Borrower will be responsible fur Pie costs of that insurance, inchrding interest
and any other charges Lender may impose in connection with fae placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The ¢rsiz of the insurance may be added to
Borrower's tofal outstanding balance or obligation. The costs of the fisurarce may be more than the cost of
insurance Borrower may be able o obfain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants conlained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ ,/ {Seal)

cesAR RIVERA Borrowee

(Seal}

-Botrouer

{Seal)

-Bororwar

{Seal)

Butrower

(serd
<Besrov or

(Seal)

(Seal)

(Seal)

Boyrower
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STATE OF ILLINOIS, (LK County ss:

——— H

1, M(T !}‘&p E!f‘[{/ : (. : )ﬁ“ﬂ'i{_‘i} , a Notary Public in and for said county and
state do hereby certify that J
CESAR RIVERA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest as his/her/their free and volimtary act, for the uses and purposes therein set forth.

¢,
Givon mder my hand and official seal, this _[Li. day of NOVEMBEER , 2022
Ao g - -3 _/
My Commissiop cipires: L3 } L ] / AZA
MMMNV'

/}f‘frﬁwf/fzm [ Miw,h
E l*ff"m’l;ﬁ’ulﬂh:E —

UrCias SEAL
JACQUELPE C SALGADO
NOTARY PUBLIC - STATE OF LLINOIS
WY CONBUSSION EXF RE 30208724

e e e B e e e

P e

LOMN ORIGINATION ORGANIZATI G FAIRMAY INDEPENDENT MORTGAGE CORPCRATION
WIS ID: 2289

10BN CRIGIMATOR: EDDIE GALINDO

WMLS TD: 444386
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1582§-22-81308-1L

Properly Address: 18 Grow Ln, Streemwood, IL 80107
Parcel ID: 06-23-105-038-0000

LOT 38 IN BLOCK 3 OF STREAMWOOD UNIT NO. 2, BEING A SUBDIVISION IN THE NORTHWEST
QUARTER (NW 1/4) OF SECTION 23, TOWNSHIP 44 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 24, 1957 AS DOCUMENT NO.
16913840.

Legsl Description with Address 15828-22-81308-IL



