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This [nstrument Prepared By:
Bryan Wallace

1800 W, LARCHMONT AVE
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE AFFINITY,
LLC.

1806 W CUYLER AVE SUITE 1W
CHICAGO, ILLINOIS 60613

Loan Number: 2299529320

o [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1013982190063293¢7 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docun'ep! nie defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ajd in Seetions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are al<o provided in Section 17.

- Parties

(A) "Borrower"is SAMANTHA REIDY, SINGLE WOMAN

currently residing at 6528 Fox Lane, Palos Heights, lllinois 60463

Borrower is the morlgagor under this Security Insirument.
(B) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized and ey istinz under the laws of
DELAWARE . Lender's address is 1800 WEST LARCHM ORI T.AVE,
SUITE 201, CHICAGO, ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021 ’
Page 1 of 18
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Documents

(I)) 'Note'" means the promissory note dated December 19, 2022 , and signed by each Borrower
who is tegally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or {ii) electronic form, using Borrower's adopted Electronic Signalure in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lencer TWO HUNDRED SIXTY-TWO THOUSAND FOUR HUNDRED THIRTY-SEVEN AND
00/100 Dollars (U.S. § 262,437.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the detn
in full not later than January 1, 2053

(E} "Riders” means all Riders to this Security [nslrumem that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [therk box as applicable]:

] AdjusiableRate Rider X] Condominium Rider
[] 1-4 Fanulyeder [] Planned Unit Development Rider
[] Second Home Fider [X] Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instrument' means this document, which is dated December 19, 2022 . together
with all Riders 1o this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable (ederal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of Taw).5 2vell as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' mcars 2!l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associzion, homeowners association, or similar
organization.

() 'Default™ means: (i) the failure to pay any Periodic Payment or any otiier amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covensit, obligation, or agreement in
this Security Instrument; (iii} any materially false,|misleading, or inaccurate infor/nation or statement to Lender
provided by Borrower or any persons or enlities acung al Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan as Cescribed in Section
8: or (iv) any action or proceeding described in Sccpon 12(e).

(5) "Electronic Fund Transfer’ means any transfer of funds, other than a transaction originatzd by check, draft,
or similar paper instrument, which is initiated through an elecironic terminal, telephonic insirumert, computer, or
magnetic tape so as to order, instruct, or authorize a [inancial institution 1o debit or credit an accourt. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, translers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

{K) *Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),
as it may be amended from lime to time, or any applicable additional or successor legislation that governs the same
subject matler.

(M) '"Escrow Items' means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii} leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by lLender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments il Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) '"Loan" means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

() '"Loan Servicer” means the entily that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and adminisiers the Loan on behalf of Lender. [.oan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneeyus:Proceeds’ means any compensalion, setilement, award of damages, or proceeds paid by any
third party (other«<has insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Progeiiy;.(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (ix) rhisrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(Q) "Mortgage Insurance™ neans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment' means :ny psyment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstunding.Periodic Payment.

(8) '"Periodic Payment" means the rezulaily scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Rorrewer in connection with the lease, use, and/er occupancy
of the Property by a party other than Borrower.

(V) "RESPA' means the Real Estate Settlement Procedurss Act (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may.-e‘amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjerc matter. When used in this Security Instrument,
"RESPA" refers 1o all requirements and restriclions that would apply 1s-a "federally related mortgage loan" even if
the Loan does not quali{y as a “federally related m'orlgage loan" under RESHA.

(W) "Successor in Interest of Borrower' means any party that has takentitl="to the Property, whether or not that
party has assumed Borrower' s obligations under thF Note and/or this Security I trument.

(X) "UETA" means the Uniform Electronic Transa(,uons Act, or a similar act recogiizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is localed, as it may be
amended from time to time, or any applicable additional or successor legislation that govarns the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) th repayment of the Loan, and all renewals, &xtensions, and
modifications of the Note, and (ii) the performance ol Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and asmgne) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +r DocMagic

Form 3014 07/2021-
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SE LEGAL DESCRIPTION ATTACHED l]TIEF!ETO AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 14-28-110-017-1006

which currently has the address of 2957 N HALSTED ST Apartment 3
~ [Street]
CHICAGO , Ninois 60657 ("Property Address"),
[City] ’ [Zip Code]
and Borrower relessez and waives all rights undcr and by virtue of the homestead exemption laws of this State,

TOGETHER WITh il the improvements n(glw or subsequently erected on the property, including replacements
and additions to the improveiments on such properly, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or ga“s rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the(foregcing is referred 1o in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hold= only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with'law ollr custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any of al) of rhosc interests, including, but not limited 10, the right to foreclose -
and sell the Property; and Lo take any action requirzdof Lender including, but not limited (o, releasing and canceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS,| COVEMANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Sccumy Insieripent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower hasine'right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propzryy is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owrership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ditle to the Property against all claims and
demands, subjecl to any encumbrances and ownership interests of record es of'Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements 1o constitute 'a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when dug¢. Borrower will also pay any prepayment charges and late chargs ane under the
Note, and any other amounts due under this Securily Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the [ull amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discrelion in accordance with this Section 2. Lender is not obligated o accept any Partial
Payments or to apply any Partial Payments at the lime such payments are accepted, and also is not obligated to pay
interest on-such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full PeQiodic Payment, at which time thelamount of the [ull Periodic Payment will be applied to the Loan.
If Borrower does notemake such a payment within a reasonable period of time, Lender will either apply such lunds
in accordance witk'this S=ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount'due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payolf request, io:n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without wai'er of any rights under this Security lnstrument or prejudice to 1ts rights to refuse such
payments in the fuiure,

(b) Order of Application of Fartial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paym&em will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest nuutan‘fling: Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Mtems. If all outstanding Periodic Payments then due are paid in
{ull, any payment amounts remaining may be app‘.rd 10 late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this"Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to.a furure Periodic Payment or (o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower |in the amanricof one or more Periodic Payments and the amount
of any late charge due for a delinquent Pericdic Payment, the paymers may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accoraance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary preplaymenls will be applicd asdescribed in the Note.

(d) No Change to Payment Schedule. Any 'applicalion of payments, iisurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not |extend or postpone the due date/ or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrowel must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum ofsiouizy to provide for
payment of amounts due for all Escrow liems (the "Flunds”). The amount of the Funds required to Ye zaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or inviices.of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower musl pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this ob‘ligalion for any Escrow liem at any time. In the event of such
waiver, Borrower must pay directly, when and whcrf: payable, the amounts due for any Escrow Items subject (o the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

[LLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFbRM INSTRUMENT (MERS) '."/,UocMagic
Form 3014 07/2021
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Borrower’ s obiigation to make such timely payments and 1o provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
10 a waiver, and Borrower fails 1o pay timely the amount due for an Escrow hem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower willbe obligated 10 repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving anotice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, 1hal are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, bul not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Fundq due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or enlity Giwlwling Lender, if Lender is an msulunon whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiilapply the Funds 1o pay the chrow liems no later than the time specified under RESPA. Lender
may not charge 3orrewer for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escraw liems, unless Lender puays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Vn'2ss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not'be required to pay Borrower any tnlerest or earnings on the Funds. Lender will give
to Borrower, without charge,-an annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage anc. D-fiziency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accountto Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain tlie su.plus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held ir eszrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums securer’,?‘ay this Security Instrument, or an earlicr time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority.over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Com'lmunily Asgociution Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the piasiier provided in Section 3.

Borrower must promply discharge any lien that has priority or nay-atiain priority over this Security Instrument
unless Borrower: (aa) agrees in writing lo the payment of the obligation sccused by the lien in a manner acceptable
to Lender, bul only so long as Borrower is performmg under such agreement; (4ib) contests the lien in good faith by,
or defends against enforcement of the lien in, lcgal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien Whl]t% those proceedings are pendirig, But only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deteymines that any part of the
Property is subject 1o a lien that has priority or may attain priority over this Security Instrmen’ and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notiec iueptilying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take‘or: or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS}) + DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. Il Lender has a reasonabie basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 10 advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower il required 1o do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Properly, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in.affect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuranc: coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any-amaunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurinze under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theseamonnts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noice fzom Lender to Borrower requesting payment.

{(¢) Insurance Policizs. 'All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disdpprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as a1 aldisional loss !payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proofl of paid premiums and renewal notices.
[f Borrower obtains any form of insurarce coverage, not otherwise required by Lender, for damage (o, or destruction
of, the Property, such pelicy must include« siandard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee. i

(d) Proof of Loss; Application of Procees .in the event of loss, Borrower must give prompl notice to the
insurance carrier and Lender. Lender may make proo” or loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reauired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair o'z economically feasible and determines that Lender's
security will not be lessencd by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse {rom the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, subject 10 any/restirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right Lo hol4 such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been compieted to Lender's satisfaction (which
may include satisfying Lender’'s minimum eligibility requirements for persons copairing the Property, including, but
not limited (o, licensing, bond, and insurance requirements) provided that seCh Znspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pzyment or in a series of progress
payments as the work is completed, depending on the size of the repair or resloraicn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lende: yitinot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borroweragree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Berrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender's securily would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINO'S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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{e) Insurance Settlements; Assignment -‘of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matlers. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carriér has offered to-settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or il Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amoums unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the nghl to any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
or this Sccurity Instrument, whether or not then Iclw::.

6. Cwcvpancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after sitie_execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residet.ceinr at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bennraasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Mzintenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Proparty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propriy,. Borrower musl maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiueue to.its condmon Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasilile, Borrower will promptly repair the Property il damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds a'e tiaid to Lender in connection with damage 1o, or the taking of, the
Property, Borrower will be responsible for repaira g or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds tor (he repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depenwlding an the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propesty) oc payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Progerty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property, Il Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Leadar svill give Borrower notice at the time
of or prior to such an interior inspection specilying such reasenable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entilies acting al Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failzd to provide Lender with
malerial information) in connection with the Loan, including, but not limited to, overstating Bcrrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations” pud liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's prificipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. If: (i} Borrower fails (o perform the covenants and agreemenis'contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeitre, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (m) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whalever| is reasonable or appropriate to protect Lender's interest in the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 8 of 18

|

\



2235616027 Page: 10 of 24

UNOFRICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing Lhe value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain'priority over this Security Instrument; (I1) appearing in court; and
(111) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's mlereqt in the Property and/or rights under this Security Instrument,

including its secured position in a bankruptcy proceedmg, Securing the Property includes, but is not limited to,

exterior and interior inspections of the Property, Ienlermg the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous cenditions, and having uilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required (o do so and is not under.any duty or obligation (o do so. Lender will not be liable for not
taking any or all actions authorized under this Sthion 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forerivsy e and/or mitigate Lender's potential losses, but is not obligated 10 do so unless required by Applicable
Law. Lender miav.take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited  te, oblaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these aclions. Any costs associated with
such loss mitigation ac.ividss may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Appliczoie Law,

(¢) Additional Amewis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secuied h.this Security Instrument. These amounts may bear interest at the Note rate
from the date ol disbursement and’will_he payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leaseheld, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the eiizress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the ieaseiioid and the fee title will not merge unless Lender agrees 1o
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Anplizable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uneonditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autierizes Lender (o collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will roceive the Rents until (i) Lender has given
Borrower notice of Default pursuant 1o Section 26, :and {ii) Lender has given potice to the Tenant that the Rents are
to be paid 1o Lender. This Section 10 constitutes an absolute assignment and no! an assignment for additional security
only.

(b) Notice of Default, To the extent permiited by Applicable Law, if Lerder gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beneflit of Lender only, 10
be applied to the sums secured by the Security Instrument; (i} Lender will be entitled to collct aad receive all of the
Rents; (iii) Borrower agrees 1o instruct each Tenant that Tenant is 10 pay all Rents due and erpeid 10 Lender upon
Lender' s written demand (o the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents/dv< 1o Lender and
will take whatever action is necessary to collect such Rents if not paid 1o Lender; (v} unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and inavaging the
Property and collecting the Rents, including, but not'limited to, reasonable attorneys fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums sécured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only|those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed Lo take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Propertly as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any lunds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Renls become ducl, excepl for securily or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed ande; Applicable Law, is not obligated Lo enter upon, take control of, or maintain the Property before or
after giving neace ol Default 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so al any lim=s.ben Borrower is in Default, subject to Applicable Law.

(g) Additicial 2=avisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ¢f Leader. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terinmate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance. i

{a} Payment of Premiums; Eabstitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of raking the’l oan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was vequnred to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Ir w*ance coverage required by Lender ceases for any reason to be
available from the mortgage insurer thal previous'y provided such insurance, or (ii} Lender determines in its sole
discretion that such mortgage insurer is no longer eligiote to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required 1o.obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substanliallly cquivsient to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select=d v Lender.

If substantially equivalent Mortgage Insurance coverage is notavcilable, Borrower will continue to pay to Lender
the amount of the separately designated payments qlal were due wher the insurance coverage ceased 1o be in effect.
Lender will accept, use, and retain these paymentsas a non-refundable less izserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in [@!l, 0d Lender will not be required Lo pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortigage Insurance <ovZrage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becemes-available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance,

Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower wiil-pay the premiums
required (o maintain Mortgage Insurance in effect, or lo provide a non-refundable loss reserve; umil Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrcwer.and Lender
providing for such termination or until termination l%l required by Applicable Law. Nothing in this Scction'11 affects
Borrower's obligation to pay interest al the Nole rale.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or mod:fy their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any c.ourw of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliale of any
of the foregoing, may recetive (directly or indirecily) amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance! in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not:|(i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) i increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the nghls Borrower has, if any, with respect 1o the Mortgage [nsurance
under the Homeowners Protection Act of 1998 (]2 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additienal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights und<rth2. HPA may include the right Lo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuiapce, to have the Morlgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurinec premiums that were unearned at the time of such cancellation or termination.

12, Assignrient 2nd Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment o Miscellaneous Proueds Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds Lo Lenider and agrees thal such amounts will be paid to Lender.

(b) Application of Miscellaneous Pmceetlls upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be ¢pplier.to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendar’ s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will huve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity 1o inspect the Property to eisure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilsty regrirements for persons repairing the Property, including, but not
limited o, licensing, bond, and insurance requireszuis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing!< disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sech disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to barti Alnless Lender and Borrower agree in writing or
Applicable Law requires interest 1o be paid on such Miscellanesus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. J. Liender deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by suc’i regtoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, sheiner or not then due, with the excess,
il any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orde: that Partial Payments are applied
in Section 2({b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruciion,. or Loss in Value of the
Property. In the event of a total laking, destruction, or loss in value of the Propeity, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then die, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Pasiini Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal (o or'greater than the
amount of the surms secured by this Security Instrument immediately before the Partial Devaluation, a peicentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Misceltancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the air market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will he paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwnse agree in writing,

(d) Settlement of Claims, Lender is aulhorued to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fa1ls|lo respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as delined in 'the nex sentence) offers to settle a claim for damages. "Opposing
Party" means the third parly that owes Borrower the Miscellaneous Procecds or the party against whom Borrower has
a right ol action in regard to the Miscellaneous Proceeds.

(e) Troceding Affecting Lender's Intcrest in the Property. Borrower will be in Default if any action or
proceeding besing, whether civil or criminal, that, in Lender’ s judgment, could result in forfeiture of the Property
or other materialiriairment of Lender's interest|in the Property or rights under this Security Instrument. Borrower
can cure such a Detavicand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiseed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leundor's interest in the |Property or rights under this Security Instrument. Borrower is
unconditionally assigning ‘oLender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest i1 the Property, which proceeds will be paid to Lender. All Miscellaneous Procceds
that are not applied to restoration «r repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbezcarce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability ancerthis Security Instrument if Lender extends the ume for payment
or modifies the amortization of the sums secusca by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interést of Borrower, or 1o refuse to extend ttme for payment or
otherwise modify amortization of the sums aecure'd by.rthis.Security Instrument, by reason of any demand made by
the original Borrower or any Successors in lnlercsl of Botrowor, Any forbearance by Lender in exercising any right
or remedy including, withoul limitation, Lender's acceptance of pavments from third persons, entilies, or Successors
in Interest of Borrower or in amounts less than the amount then du<, #ill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Aszigns Bound. Borrower's obligations and
liability under this Security Instrument will be joiﬁt and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument te mortzage. grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (%) signs this Security Instrument Lo
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument 1o assign any Miscellaneous Proceeds, Rents, or other earnings'from the Property to Lender;
(d) is not personally obligated 1o pay the sums due under the Note or this Security Instrurient; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommidations with regard (o
the terms of the Note or this Security Instrument without such Borrower's consent and without”affecting such
Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest ol Borrower who assumes Corrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) 4 one-time charge for flood
zone determination and certification services and subsequent charges each lime remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by Lhe Federal Emergency Mdndgemcm Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(by Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defaull to protect Lender's interest in the Property and rights under this
Security lnstrument, including: (1) reasonable duomeys fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related [ees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to eharge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not'churze fees that are expressly pr(‘)hibiled by this Security Instrument or by Applicable Law.

(d) Savings(lzace. If Applicable Law sets maximum loan charges, and that law is finally inlerpreted so that
the interest or other lown charges collected or to be collected in connection with the Loan exceed the permitted limits,
then () any such loan charge'wll be reduced by the amount necessary io reduce the charge to the permitted limit, and
(i1) any sums already collecte24rom Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender
may choose 10 make this refund by Jeducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princizal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment ckarge'is provided for under the Note). To the extent permitted by Applicable
Law, Borrower’s acceptance of any such refumil made by direct payment to Borrower will constitute 1 waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address: All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice o Borrower
in connection with this Security Instrument will be deemed 10 have been given to Borrower when (i} mailed by first
class mail, or (ii) actually delivered 10 Borrower' s Notice Addrers £as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defizes in Section 16(b} below). Notice to any one
Borrower will conslitute notice 10 all Borrowers unless Applicable Luw-expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undsi Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiiy Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method 1s/tecuired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other clectronic communication (" Flecironic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Electronic Address"); (iily Lender provides Borrower with the option lo receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicaticn; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuziczaon in connection
with this Security Instrument will be deemed 10 have been given 1o Borrower when sent unless Lenaerbecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comniunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Llectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address"}
will be the Properly Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 13 of 18

|



2235616027 Page: 15 of 24

UNOFFICIAL COPY

Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address il designaled as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure. !

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’'s address stated in this Security Irmrumcni unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, AnyL notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). Il any notice to|Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satis{y the corresponding requirement under this Sccurity
Instrument.

(e} Borrower's Physical Address. In addmon to the designated Notice Address, Borrower will provide Lender
with the 24dress where Borrower physically resldes il different from the Property Address, and notfy Lender
whenever thisaddress changes,

17. Goveining. Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Nlinois. All rlghls and obligations contained in this Security Instrument are subject
1o any requirements ana‘limitations of Apphcab]p Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such conflict wilLI not affect other provisions of this Security Instrument or the Note
that can be given effect with<u( the conflicting provmon and (ii} such conflicting provision, to the extent possible,
will be considered modified (o comp 'y with Apphcable Law. Applicable Law might explicitly or implicitly allow the
parlies 1o agree by contract or it might be silent, |but such silence should not be construed as a prohibition against
agreement by contract. Any action requ red under this Security Instrument to be made in accordance with Applicable
Law is 10 be made in accordance with the /ipplicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) vvoridsin the singular will mean and include the plural and vice versa;
{b) the word “may” gives sole discretion withoula iy obligation to lake any action; (c) any reference to "Section” in
this document refers (0 Sections contained in this Secriity, Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference «nd da not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or' provision,

18. Borrower's Copy. One Borrower will be given onz.2ozv ol the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Lorzower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 1o, those
beneficial interests transferred in a bond for deed, contract for deed, instal’ment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower (0 4 purchaser al a-nfure date.

If all or any part of the Property or any Interest in the Property is sola ot ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witheut Zender's prior writlen consent,
Lender may require immediate payment in full of allsums secured by this Security Indtrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nitice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums priet 15, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing suchvremedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 1o the later of (a) {ive days before any foreclosure sale of the Property, or (b) such cther period as
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Page 14 of 18



2235616027 Page: 16 of 24

UNOFEICIAL COPY

Applicable Law might specify for the lermination ol Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Securily Instrument or the Note, including, but not limited 1o: (i) reasonable attorneys’ fees and costs;
(it) property inspection and valuation fees; and (iii) other fees tncurred 1o protect Lender's interest in the Property
and/or rights under this Security [nstrument or the Note; and {dd) take such action as Lender may reasonably require
1o assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Securily Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
(orms, as selecled by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier’s clieck, provided any such check is drawn upon an instituiion whose deposits are insured by a U.S. [ederal
agency, instruraentality, or enlity; or (ddd) Elecl'yonic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inatrvmant and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had eloureed.

21, Sale of Note. 'Ii1e-Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ons’or more times. Uponjsuch a sale or other transfer, all of Lender's rights and obligations
under this Securitly Instrumeri will convey to Lcntdcr's successors and assigns.

22. Loan Servicer. Lende. may-fake any action permitied under this Security Instrument through the Loan
Servicer or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of L¢nder has Lhe right and authority to take any such action.

The Loan Servicer may change one or’more umes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicrr hlq the right and authority to: (a) collect Periodic Paymenls and any
other amounts due under the Note and this Secu. ity Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢} exercise any rights under the #\Iolr, is Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adcressto which payments should be made, and any other
information RESPA and other Applicable Law rcq{urc in connscrion with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or, Lender has notf#éd the other party (in accordance with Section
16) of an alleged breach and allorded the other parly a reasonabie seriod alter the giving ol such notice 1o take
corrective action, neither Borrower nor Lender may commence, join, or bojcined Lo any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the othel narty's aclions pursuant to this Securily
Instrument or the Note, or (b} alleges that the other, party has breached any provition of this Security Instrument or
the Note. If Applicable Law provides a lime perio‘d that must elapse before cerlair/action can be taken, that time
period will be deemed Lo be reasonable for purposes of this Section 23. The nouce. of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration g given to Borrower pursuant to'Section 19 will be deemed to
satisfy the notice and opportunity (o take corrective|action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabie Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substanzes’ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law, 2ad (B) the
following substances: gasoline, kerosene, other ﬂlammable or loxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials conlaining z‘nsbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (ii1) "Environmental Cleanup” ilncludes any response action, remedial action, or removal action,
as defined in Environmental Law: and (iv) an "Environmental Condition" means a condition that can cause, contribule
10, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (it) creates an Environmental Condition; or (iil) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senlences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limiled to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower iwill promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuil, or cther action by any govcrnmemal or regulatory agency or private party involving the
Property and any Hazardous Substance or Enwronmenlal Law of which Borrower has actual knowledge; (ii} any
Environmentst Condition, including but not limitéd 1o, any spilling, leaking, discharge, release, or threat of release
of any Hazardoas Substance; and (ii1) any condllm:n caused by the presence, use, or release of a Hazardous Substance
thal adversely.attects the value of Lhe Property. If|Borrower learns, or is notified by any governmental or regulatory
authority or any. prirate parly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaty./dorrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secarity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigaed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borroveei-acknowledges and riepresems to Lender that Borrower: (a} expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic
Signature™) instead of signing a pager Note with Borrower's wrilten pen and ink signature; (b} did not withdraw
Borrower's express consent (o sign the €lectronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tevms,]md {d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding thatx~doing so, Borrower promised 10 pay the debt evidenced by the
electronic Nole in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Izpder further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Delzul"to Borrower prior lo acceleration following
Borrower's Defaull, except that such notice of Dcfaluli will not be sen, »when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The nOlICC will specify, inadaition to any other information required
by Applicable Law: (i) the Default; (ii) the action requtrt,d 10 cure the Defaule:/(iii) a date, not Jess than 30 days (or
as otherwise specified by Applicable Law} [rom the]d‘ne the notice is given to varrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the potice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedirg ard sale of the Property; (v)
Borrower's right 1o reinstate after acceleration; and|(vi) Borrower's right to deny in the foreclosure proceeding the
existence ol a Default or to assert any other defense of Borrower to acceleration and foreclosury,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before tie"d=uie specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumen? without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) teasonable
attorneys' fees and costs; (ii) property inspection and valuation fecs; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release 1his Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee Tor releasing this Security Instrument, but only if the fee is paid to a third party {or services rendered and (he
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrewer provides Lender with evidence of Lhe
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’ s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases maymol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaleral Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence Lhat Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases i msunmcle for the collateral, Borrower will be responsible for the costs of
that insurance,_including interest and any other charges Lender may impose in connection with the placement of the
insurance /unti! the effective date of the cance]lanon or expiration of the insurance. The costs of the insurance may
be added to Beirower's toial outstanding balance of obligation. The costs of the insurance may be more than the cost
of insurance Bosrewsr may be able to obtain on |t§ own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride: s'gned by Borrower and recorded with it,

W /ﬁ*«w(/u (el

Samantha Reidy -Bm"f wel

Witness Witriesi
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[Space Below This Line For Acknowledgment]

) 8.
County of _Cook )

_(Vaey Mondel, Nobry

(here give name of oﬂlcer and his official title}

certify that

Samantha Reidy

(name of grantor, ond if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to -2 the same person whose namelis (of are) subscribed to the foregoing instrument,

appeared before me this day in parsen..and acknowledged that he @ they) signed and delivered the instrument
as his or their) free and voluntady act. for the uses and purposes therein set forth,

Dated: December 19, 2022
MARY MUNDELL /(/( a/w/
1‘ QF‘;S’?‘;;‘E:O‘ Ntz (Signature of of| ficet)
No'l':"l g: ission Equres
\ ¥ ust 24, 2 2023
' -

Altizer, NMLSR ID 283845
T I S e P mteed Eate Affinity, LLC, NMLSR ID 1598647
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MIN: 101398219006329397 Loan Number: 2299529320

FIXED INTEREST RATE RIDER

Date: December 19, 2022
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Samantha Reidy

THIS FIXED INTEREST RATE RIDER is made this  19th day of December, 2022
and is_iGcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or “Pcurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) w, secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTECC RATE I—Y FINITY, LLC.
{the "Lender"). The-Security Instrument encumbers the property more specifically described in the Security
Instrument and locatedeat;

2957 N/HALSTED ST Apartment 3, CHICAGO, ILLINOIS 60657
{Property Address]

ADDITIONAL COVENANT®: i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( D ) "Note" of tae Security Instrument is hereby deleted and the following
provision is substituted in its place in the ¥{-urity Instrument:

( D ) "Note' means the promissory note dated. December 19, 2022 , and signed by each
Borrower who is legally obligated for the debt under/tho: promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} ele¢trenic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO/ISNDRED SIXTY-TWO THOUSAND FOUR

HUNDRED THIRTY-SEVEN AND 00/100 Dollars (U.S. $ 7£2,437.00 ) plus interest.
Each Borrower who signed the Note has promised (o pay this debt in<egular monthly payments and 1o pay
the debt in full not later than January 1, 2053 at the'rate of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan's contained in this Fixed
[nterest Rate Rider.

%m M 12/14122

Borrower Samantha Reidy Date

ILLINOIS FIXED INTEREST RATE RIDER | % DocMagic
ILFIRRDR 08/14/22
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MIN: 1013982190063298397 Loan Number: 2299529320

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of December, 2022 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY (the "Lender")
of the ~ome date and covering the Property described in the Security Instrument and located at;

2957 N HALSTED ST Apartment 3, CHICAGO, ILLINOIS 60657

|Property Address|

The Property includes s unit in, together with an undivided interest in the common elements of, a
condominium project kn/wan as:

Weilington Terrace

‘Name of Condeminium Project]

{the "Condominium Project”). 1f the owiizis, association or other entity which acts for the Condominium
Project (the "Owners Association") holds #itle 10 property for the benefit or use of its members or
sharcholders, the Property also includes Borrower sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition t thé representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leader further covenant and agree as f(ollows:

A. Condominium Obligations. Borrower will perforrall of Borrower' s obligations under
the Condominium Project’s Constituent Documents, The "Constuent Documents™ are the: (i)
Declaration or any other document which creates the Condominiuny Pigiect; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pry, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or"blanket” policy on the Condominiura Prgicet which is
satisfactory to Lender and which provides insurance coverage in the amounts (includisg deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage.”
and any other hazards, including, but not limited to, carthquakes, winds, and floods, for whic't L. znder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made 1o Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice ol any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whclhc:r 1o the unit or 1o common elements, any procecds payable 10
Borrower are hereby assigned and will be paid 1o Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association mamlalm a public liability insurance policy acceptable in form,
suit, and extent of coverage o Lender.

0 Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 0 /dCrrower in connection with,any condemnation or other taking of all or any part of the
Property, writhzr of the unit or of the common elements, or for any convevance in lieu of
condemnation, are hzreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
Lo the sums secured frv.the Security Instrument as provided in Section 12

E. Lender's Prize Consent. Borrower will not, except afier notice to Lender and with
Lender's prior wrilten conseni, cither parmlon or subdivide the Property or consent to: (i) the
abandonment or termination f the Condominium Project, except lor abandonment or termination
required by law in the case of substandizal destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; ii)a7y amendment to any provision of the Constituent Documents
unless the provision is for the express berefit of Lender; (iii) termination of professional management
and assumption of self-management of the Ov/ners Association; or (iv) any action which would have the
effect of rendering the public liability insuranze voverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiam dues and assessments when due, then
Lender may pay them. Any amounts dlsburch by Lender under this.naragraph F will become additional
debt of Borrower secured by the Securily lnstrumcnl Unless Borrower and Lender agree to other terms
of paymeni, these amounts will bear i mteresl from the date of disbursciment at the Note rate and will be
payable, with interest, upon notice from Lénder to Borrower requesting rayment.

MULTISTATE CONDOMINIUM RIDER v;DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

(Sea!)
Burrow er

Samantha Reidy

MULTISTATE CONDOMINIUM RIDER
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([™]) CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: 22GSA179184LP

For APN/Parcer!D{s): 14-28-110-017-1006 and 14-28-110-017-1059

UNIT NUMBER 2957 HALSTED-3 AND P}T15 IN THE WELLINGTON TERRACE CONDOMINIUM,
TOGETHER WITH !T'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
DEFINED AND DELINZATED IN THE DECLARATION OF CONDOMINIUM RECORDED DOCUMENT
NUMBER 93513491, AS AMENDED FROM TIME TO TIME IN THE NORTHWEST 1/4 OF SECTION

28, TOWNSHIP 40 NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




